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LOAN NO. | MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on - DECEMBER 31
The MONZagor IS sopry” PLAHERTY & NANCY E. FLAHERTY
HUSE2XD AND WIFE
- | | , | o ("Borrower").
This Security Instrument is given'o - ANCHOR MORTGAGE CORPORATION

which is organized and existing under the/iavs of THE STATE OF ILLINOIS , and whose

address is 520" W ERIE, STE 300 S
CHICAGO, IL 60610 - ("Lender").
- Borrower owes: Lender the principal sum of . §
ONE HUNDRED FORTY-SIX THOUSAND 1"EI‘EE HUNDRED AND 00/100 B . Dollars
T (US.§ 146,300.00 . ). Fiiis-debt is evidenced' by Borrower's note dated the same date as’ this
'Securtty Instrumient ("Note"), which provides for monthly pavaients, with the full debt, if not paid™ earlier, due’ and- payabler
on JANUARY 1, 2028 . Thix Security Instrument secures to Lender: (a) the repayment of .
the debt evidenced by the Note, with interest, md all renewals, extensions and modifications of the Note; (b) the payment.of all other o
sums, with interest, advanced under par'tgraph 7 to protect the’ sccurity of this Security Instrument; .and (c) the porformtmce of
Borrower’s. cot'cmtnts and agreements under this Security lnstmmcnt apd ‘e Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lenrier the following described property locatzd-in -
COOK : ' County',' Illinois:

PLEASE SEE ATTACHED

TAX ID NUMBER: 17-05-108-012 '0000
‘ , ‘ TAX ID NUMBER 17-05- 108-013- 0000
which has the address of 1427 NORTH BOSWORTH UNIT 1 CHICAGO
_ , . 1500t} : Ichyl
IHlinois 60622 " ("Property Address"):
|Zip Codel

_ TOGETHER WITH all the, tmprovements now or hereafier erected on the propetty, and-all easements, appurtenances, and f‘ xtures'j;,'_-'_._'. o
. now or hereafter a part of the praperty. . All rcplacements and additions shall also be covered by lhts Securtty lm.trumcnt All of. o

~ the foregoing is referred to-in this.Security Instrument as. the "Properly

BORROWER COVENANTS that Borrower i is lawfully seised of the estate ltorchy conveycd and has the rtght to mortgage grant‘.:‘ ; A":‘j
and convey the Property antl that the Property is unencumbercd cxcept for cncumbrances of record.- Borrower, warrants and wﬂl o

defend generally thc tttlc to the Propcrty againsi all clatms :md demands. subjcct to any cncumbrances of record
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THIS SECURITY [NSTRU \FDFEIV@ 4 ﬂA Io_nai L@.-Fﬂ? ¥ovenants wrth lrrnlted variatjons

by jurlsdlctlun to constltule a-uniform securrty instrument covering real prupeny
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UNIFORM COVENANTS Borrower and Lender. covenant and agree as. follows:

1. Payment of Principal and In!erest, Prepayment and Late Charges, Borrower shall promptly pay. when due the prmcrpal
of and interest on the debt evidenced by the Note and any prepayment and late ch.lrgcs due under the Note.’ ‘

2. Funds for Taxes and Insurance, Subject'to applrcable law or to a written waiver by Lender, Borrower shall pay to Lender .
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"). for: (a) yearly. taxes and'_
assessments which may attain priority over this Security lnstrument as a lien on ‘the Property, (b) yearly leaschold payments or.
ground’ rents on the Property, if any; © yearly hazard or property insurance premiums; (d) yearly flood i insurance premturns. if.
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accnrdance with the
provisions of pnragraph 8, in lieu of the payment of mortgage insurance premiums, These: items are called: "Escrow Items”, Lender_,'_ ,
may, at-any time, collect and hold Funds in an amount not to exceed the maximum amount alender, fora federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from: -
time io ttme 12U.5.C. § 2601 et seq. ("RESPA"), unless another law that apphes t0 the Funds sets a {esser. AMOunt, lf so "Lender
may, at any time, collect and hold Funds in an amount not to exceed the fesser amount, Lender may estimate the, arnounl of Funds §
due on the basis of cuerent data and reasonable estimates of expenditures of future Escrow Fems or otherwrse in accordance with:
applicable: Jaw. .

The Funds shall be he’d i an tnst:tutton whose’ deposus are insured by a federal-agency, mstrumentalrly or entlty (mcludmg.j
Lender, if Lender is such an ‘asi tuuon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.

' ~ Lender may not charge Borrowe! 1o holdmg and applying the Funds, annually analyzmg {he escrow account, or verrfymg the-Escrow ..

Items, unless Lender pays Borrower iaterest on the Funds and applrcable law permils Lender to make such a charge, Hoivever,"
Lender may requrre Borrower 1o-pay /a-une-time charge for an independent real estaie tax reporting service used. by Lender. in.
connection with this loan, unless applrcable mw provides. otherwise. Unless an agreemcnl is made.or applicable law requires interest
to be paid, Lender shall not be -required to pa; Borrower uny interest or carnmgs on.the. Funds, Borrower and Lénder’ may agree -
in writing, however, that interest shall be paid or the Funds. Lender shail give to Borrower, without charge, any annuat accounting.
of the Funds showing credlts and debits 10 the Funds-and the purpose: for which each debit to the Funds was made. The Funds are
pledged as additional security for-all sums sccured by W5, Security: Instrument.

If the Funds held by Lender exceed the amounts periated 1o-be held by applicable law, Lender shall - accoum to Borrowcr for‘
the excess Funds in accordance with: the Tequirements of applream law. If the amount of the: Funds. held by l..ender at-any time is.
not sufficient (o pay the Escrow Items when due, Lender may 0 notify Borrower in writing, and, in such case Borrower shall pay -
io Lender the amount necessary ‘to make-up the deficiency. Borrov er shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole. dlscrenon ‘

Upon payment in full of all sums sécured by thls Secunty Instrument, Leseter shall promptly rcfund lo Borrower any Funds held., :
by Lender. ‘If, under paragraph 21 Lender shall acquire or sell the Property, L spder, priorto the acqursrlton or sale-of the: Property,‘_
shall apply any Funds held by Lender at the time of acquisition or salc 2s a c'.ur' against the sums secured. by this Secunty y
Instrument...

3. Appllcatlon of Payments. Unless applicable law provrdes olherwrse an payiménts received by Lender undcr paragraphs l,; ‘
and 2 shall be applied: first, to any prepayment charges. due under the' Nole second,. 1o azaouats payable under paragraph 2 thrrd '
to interest clue: fourth, io principal:due; and last, to-any late charges duc under the Note.

4, Charges, Liens. Borrower shall pny all taxes, assessments, chargcs fines-and tmposmors attrrbutab]e tu the Property whrchfj_,
‘may .aitain prmrity over this Securtty Instrument, and. Ieasehold payments. or ‘ground rents,. if ar 1y, Borrower shaIl pay. these -

obhganons in:the manner prowded in paragraph 2, 0r if not pard in that manner, Borrower. shal!’ pay ibzie on time dtrecrly to ‘the . -

person owed payment, Borrower shall prompily. furnish 10 Lender all ‘notices of amounts lo be paid-urdnr thrs paragraph If

Borrower makes these payments dlrectly. Borrower shall prumptly furnish to Lender receipts evrdenemg the p" yments.
Borrower shait. prompily drsch'trge any lien which. has priority over thts Security Instrument unless Borrower: {ayagrees in writing

ta the payment of the obligation secured by the lien in a manner acceptable to. Lender;’ {b) contests. in good faith: the, hen by,.or - |
 defends agalnst enforcement of the lien in, legal proceedmgs whlch in the Lcndcr s opinioty operate to prevent. the cnforcement of:

the lien; or (c) secures from the hoider of the lien ‘an agrerment satisfactory to Lender subordinating the hcn 10 this: Securtty.: :
Instrument.. If Lender determines that any part of the Property is subject to a lien ‘which may attain’ prtorlty over. this: Secunty,
Instrument, Lender. may.give Borrowcr a notice identifying the lien. Borrower shall satisfy the lien or take one or more: of the: actrons-‘-
set forth abave within 10 days. of the giving of notice. :
5. Hazard or Property Insurance;. Borrower shall keep the nnprovements now exlshng or hcreafter ctecled on the Prope
insured against:loss. by fire; hazards included ‘within: the_term: "extended. coverage” and any other. hazards rncludmg floods. or

- flooding, for which Lender requtres insurance, This insurance.shall be maintained in the amounts and for the periods. thnt Lend

requires. The insitrance carrier. provrdmg the i insurance: shall be chusen by Borrower SUbjBCI to Lcnder 's npproval whrch shal?

be unreasonably wllhhcld 1f Borrower fails to- maintain coveragc described above, Lender may, at Lendt.r § opnon obtam covcrage-"»\- o

1o protect Lender's rtghts in:the Property in accordance with paragraph 7.

All insurance policles and renewals’shall be acceptable to. Lender and Sh'lll. mclude a. standard mortgagc clause Lender shall'.",'*;. T

have the right to hold the policies and renewals. If Lender requires, Borrower sha!l promptly- give to: Lender’ all rccetpts of. pald'i"
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premrums and renewal notrees.uﬂm FF&@T A romp@‘ .IFD \iﬁrec carrier and Lender Lender‘

c * may make proof of loss if not Wedelp 1o -
4 Untess Lender and Borrower otherwise agres in writing, insurance proceeds sheii be 1pphed to restoratron or repair of lhe I
‘ HProperty demaged if the restoration.or- repalr Is. eeonomreally feasible and Lender's security is not. lessened, If: the festoration or -

X B 3 repair is not economrcaily feasible or Lender’s seeurrty vmu‘d be iessened Ahei msur'mee proeeeds shaii be 1pplted tothe sums secured ,

[}by this Security Instrament, whether or not then due. with any excess paid to Borrower, If Borrower abandons the Propeny. ordoes -
hey not answer within:30 days a notice from l.entier thiat the i insurance casrier has offered to seltle a claim, then Lender may ‘collect the -
insurance proceeds. Lender may use the proceeds (o repair or restore the Properly or 1o, pay sums -secured by this Security -

) Insteument, whether or not then due.. The 30-day period will begin when the notice is given,

B = Unless Lender and Borrower otherwrse agree in writing, any application of proceeds to principal shall not exiend or postpone .
the due date of !he monthly paymems referred.to in paragrephs 1 and 2 or. change the amount of the payments. It under paragraph .

. 21 the Propenty is aeeurred by Lender, Borrower s right (o any msurenee policies and pror:eeris resulting from damage (o rhe Property o

~ prior to'the acqutsrtron shall pass to Lender to the extent of the sums secured by this Security instrument rmmedmtely prror to'the -
acquisition, :

6. Occupancy, Preservation, Maintenance and Proteetion of the Property, Berrower’s Loan Application, Leaseholds '
Borrower shall oceupy, establish, and’ usethe Property as Borrower s principal residence withiiy srxty days.after the e\teeutton of rhrs, :
Seeumy !nstrurrem <nd shall’ continte o oceupy the Properly as. Borrower § principal residence for at: ieast one year “after'the date .
of occupancy, uniess Lerder otherwise agrees in writing, - whlch eonsent shall not be unreasonably withheld, or, ueiess extenuatmgf-ff
circumstanees exist which are beyond Borrower's controi Borrower shall not desiroy, damage or: impair, the Property; allow the:
Propenty to deterlorate Gr ¢rmnait waste on the Property ‘Borrower shatl be in. default if any forféiture: action or: proeeedrng. whether
civil or criminal,"is begun that in Lender’s: good faith Judgment could result in forfeiture of the Properry or otherwise matenal[y :

- impair the fien created by this Securi;;! Instrument or Lender’s security: interest, Borrower may cure such a. default and reinstate, . |
‘as provided in paragraph 18, by cavsing the action or, proeeedmg to be dismissed with a ruling thay, in, Lender $ good faith:
determination, precludes Forfenure of the Rurrower s interest'in the Propeny or other material 1mperrment of the hen created by 1hrs )
Security Instrement or Lender’s seeurrty iterza, . Borrower shail also be in defauh if Borrower. during the loan appheatron PIOCESS,”
gave materially. false or inaccurate rnformotron o4 stirements to Lender for failed to provrde Lender wrth any, matertal mformauon)f
in connection withi the- Ionn evrdenced by the. Now; ine cluding, but. not fimited (o, represcniations concerning Borrower’s occapanicy
of the Property as a prmcrpri residence. If; this Seeu...r ...strumenr isona ieasehoid Borrower shail’ comply with all:the provrsronS;_l. ,

_of the lease,. 1f Borrower aequtres fee title- to the Propeiiv the ‘leasehold and the fee-title shall not merge unless Lender: Agrees to

 the merger in writing.. '

7. Protection of Lendes's Rights in the Property. lf Bonower f"nls to perform the covemmts and’ agreemems eontamed i thrs~ _
Seeurtty Instrument, of there is alegal, proceedmg that mny srgmi‘r an'ly. affect. Lender’s. rrghls in.the Propeny (such as a: proceedmg :
in bankruptey, probete. for condemnation or forfeiture or 1o enforce Huws or regulations), then Lender ‘may do and: pay for wharever o
is necessary 10 protect. the value of the Property and Lender s rrghls m rhe Picrerly.’ Lénder's actions. may rneiude paymg any: sums‘__'
secured by a fien which has prtortty over this Seeurtty lnstrument '\ppe'rrm[-, in ‘¢ourt, paying reasonable allomeys’ fees and entermg '
on the Property to make repairs. Aithough Lender may, take action vnder tnis paragsaph 7, Lender does not have to-do'so. .

_ Any amotnts dlsbursed by Lender. unrler thrs paragraph 7 shail become addiional-debt of Borrower seeured by thrs Seeumy
- 1nstrumem. Unléss Borrower and. Lender agree {0. other terms of pdymem. these ‘anoinls shall. bear. mrerest from the date of
disbursement a the Note rate and shall be; ‘payable;. wrrh rnrerest uponnotice from Lender 16 Borrower requestmg paymem ._
8. Morigage Tnsurance, If Lender requrred mongage insurance as a condition of. mal:ing the loan secured by thiis. Seeurny
Instrument, Barravver shall pay the  premiums. requrred to-miaintain. the mortgage insurance; in effec. If, for any. reason, the. mortgage )
insurance coverage required by Lender. lapses of ceases o be-in effect, Borrower shall pay the premiyms r°qu1red 10 obtam coverage
substantiaify eqmvaient to the mortgage msorance prevrously i ¢ffect; ‘al & cost substantially equivaicit fu. e cost to Borrower.of:
the mortgage. insurance prevrousiy in effeet from-an aiternme mortgag,e insurer epproved by. Lender. i1 ,ohstanuaiiy equwalenrl o
mortgage insurance coverage is not avariabie Borrower shall pay to. Lender each month a sum equal to: ol twalfth of the yeariy‘.
morigage insurance premium bemg pard by Borrower when the i insurance coverage lapsed or ceased ro be in '-t.eet. Lender wrili .
accept, ase and retam these payments as a. loss reserve in Hew of morigage insurance. Loss reserve paymems mdy no- longer be‘_.k',
- required, atthe optren of bender, if mortgage insurance coverage (i the amount and for the period. thay Lender requtres) provrd d. .
by an: msurer approved by Lender again-becomes. evarlnble and is obtamed Borrower shail pay the premrums requrred 1o mainta "Cl L
mortgage insurance in effect, or to provide aloss reserve, “until the requrremem for mortgoge msurenee ends in aecordance wrth any I
written agreement. between Borrower and Lender or apphcable iaw o

9. Inspection. Lender or its agent: may make. reasonable entrics tpon and rospeetrons of the Property Lerider shail gwe } o
Borrower notice at-the time of or prior'to.an inspection specti'ymg reasonable cause for the inspection. . - ,Ul,

10, Condemnetion. The proeeeds of -any award or clim . for damanes. direet or- consequenttal in connecrron wrth any ’:C!;
eonderrmanon or other takmg of any part of the Property, or for eorrveyancc in fieu of condemnatron, are hereby assrgned and shail b
be paid to Lender. . 2

in the evenr of 2 totol takmg of the Property. the proceeds sholi be apphe(l to the sums secured by rhrs Seeurrty _lnstrurn nt

value of the Property rmmedrateiy before the takmg is; equa! 16-or greater than the amoum of the sums secu‘ .
irrstrument rmmedrateiy before the' takmg. unless Borrower and -Lender otherwrse agree i wrztmg. the’sun
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Securrty lnstrumenr shall be ruN ﬁ F‘l@tﬁmheg;” P¥1etron ('r) the totnl amount of ‘
the sums secured immcdrnle[y th takifng, divided air Ly roperly immediately before the taking... -
Any balance shall be paid 1o Borrower. In the event of n partial taking of the Property in which the fair market value of the Property .
. rmmedralely he!‘ore the lakmg is less than the amount of the sums secured immediately before the 1aking, unless Borrower and. Lender_f ‘
" otherwise agree in writing or untess apphcable law otherwis¢ provides, the proceeds shnll be applied to the sums secured by this’
Security Instrument whether or not the sums are then due.
{f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the-condemnor offers to unke an award
ot sttle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is-
nulhorizcd to-collect and apply the proceeds, at iis option, either to restoration or repair of the Property or-to the sums secured by-
- this Sccurrly Instrument, ‘whether or. nol then due. , o
Unless Lender and Borrower orherwrse agree in writing, any 1pplrcauon of proceeds to principal shall nof extend or poslpone'
the due date of the monthiy paymentis referred to in paragraphs | and 2 or change the amount of such paymerits. ‘ .

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification. of
amortization of the sums secured by this Security Instrument granlcd by Lender t0.any successor in interest of Borrower shall not .
operale. to release the linbility of the original Borrower or Borrower's successors in inferest, - Lender shnll nog be requrred 0.
commetice proceedings againsi any successor in. interest or refuse to extend time for payment or otherwise mochfy amortization-of -
the sums secured. by {1z Security Instrument by reason of any demand made by the ongrml Borrower oy Borrower § SUCCESSOrS: m,
interest. -Any forbearanc2 by Lender in exr.rcrsmg any right or remedy shall not be a waiver of or preclude the exercise of any right
ot remedy. . -

12, Successors and Asc’gn‘ Bound; Jolnt and Several. Liabllity. Co-signers. The covenonls and’ 'rgreemenls of this Securny
{nstrument shall bmd and beneit.\be successors and. assigns of Lender and Borrower, suhject to the provisions of paragraph 17
Borrower’s covenants and agresmentr shall be f Jomt and several. Any Borrower who co-signs this Security Instrument but does not.
execute the Note: (a) is:co-signing thie Secarity Instrument only to mortgage, grant and convey that Borrower’s interest in he .
Property under the terms of this Security ipstrument; (b) is nol personally obligated 1o pay the sums secured by this . Seeumy
Instrument; and {c) agrees that Lender-and apy other Borrower may agree to extend, modify, torbenr or make any accommodanons '
with regard to the terms of this Sccurlty Instrument or the:Note without that Borrower’s-consent,” '

.13, Loaw Chargee. If lhe toan secured by this £ .umty Instrument is subject to"a law which- sels maxunum loan charges and:
that taw is finally. lnrerpreled 50 that the interes(. or othwrivan charges collected or fo be col!ecled in.connection wuh rhe loan exceed
the permitted limits, then: (a) any suchi loan. charge shaiior reduced by the amount necessary to-reduce the charge to the permrrred'
limit; and (b) any sums already collected from Borrower. which exceeded permitted limits will be refunded (o ‘Borrower. Lender may |
choose to make this refund by reducmg the principal owed under the Note or by making a direct’ payment to Borrowcr farefund
reduces principal, the reduction will be treated as a partial prcpny nent without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provrded for in this Security Insirument shall'be given by delivering it or by mailing ithy
first class mail unless apphcable law requrres use of anolher method, Tagw: ice shall be dirceted. to the. Properly ‘Acdress or any "
other address’ Borrower desrgnales by notice to Lender, Any notice to Lenger shall be given.by ﬁrql class ‘mail to: Lender' ‘s address

. stated herein or any other address Lender desighates by natice to Borrower Any notice orovided for i this Secunty Insrrumem sh'rll’,
 be deemed to have been given 1o Borrower or Lender when given as provided in this raragraph. ,
15, - Governing Law;. Severability. This Secumy lnstrumenr shall be governed by federal Taw and:the law of the Junsd:cuon.'. .
in which the Property is located. In.the event. that any provrsron or clause of this Securiiy Zastrument or the Note conﬂrcrs with .-
applicable law, such. conflict shall not affect other prowsrons of this Security Instrument o the. Note which can be. given: effecr .
without the eonﬂrcung provision.- To this énd the provisions of this Security lnslrumenl and the iote’ are dcclared fo: be cherable ‘
16. Borrowei’s Copy. Borrower shall be given one conformed. copy of the Nore and of this Sr curizy Instrument :
17, Transferof the Property or a Beneﬁclal Interest in: Borrower, If all or.any part of the Prope:iy -or any: interest nivis - .
sold or transferred (or if -2 beneficial rmerest in Borrower is sold or ransferred and Borrower is not- & ratral person) withoul
Lender’s. prior writien conseni, Lender may, at ils opuon, requrrc immediate payment in. full of all sums-seenpsd by this Secunty
Instrument. - However, this option shall not be-cxercised by, Lender if exercise is prohibited by federal law as'a¢ rhe dare ot’ this.
Secunry Instrument. _ ,

1f Lender exercises this option, Lender shall give Borrowcr riotice. of acceleration., The notice shall provrde a perrod of riot Iess. '
than 30 days from the date the nooce is. dehvered or mailed within whlch Borrower must pay all sums. secured by. this, Securrty
Instrument. " If Borrower fails to pay these sums prlor (o the expiration of this period; Lender may mvokc any-remedics permmed
by this Security Inslrumem ‘without further notice of- ‘deinand on- Borrower.

18. Borrower’s Right to Reinstatc. f Borrowcr meets certain conditions, Borrower shal}. have the rrghr o have enforcement
of this’ Secunry Instrument discontinued ar any lime: prior to the earlrer of: (a) 5 days. (or such ather period as: apphcabl' law: may !
specify for remsralement) before sale of the. Propeny pursuonr 10 any power. of sale contained in this Security Inslrumen

- of a judgmeni. enforcrng this Seeunly Instrument. Those condmons are that Borrower: (a) pays Lender all’ sums whrch
be due under this Securlry lnstrumem and the Note as if no acceierouoo had accurted;. (b) cures. any default of any olher covenanis:
or agreements- (c) pays all: expenses rncurred in enforerng this. Securrty lnstrumenr including, but-not limited ¢
attorneys' fees; and (d) 1akes such ‘action as Lender may. reasonoh!y requrre to"assure that the lien:of’ thrs Securuy Instrument:
Lender's nghts in- 1he Property and: Borrower S obhgauon to pay’ the sums. secured by this Secunty Insrmmenr shall: conti '_ PR
unchnnged Upon reinst atement by Borrower thrs Securuy Instrumenr and thé obhg'mons secured heréby shall remam ful!y effecuve o
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B if no acceteranon had ocww N@F EE J @mm @@ clerauon under pnragraph 17
r, 19. Sale of Note; Change The N ia (toge er with this Securily Inslrumem)
F%my be-sold one or more times withont prior nohcc to Borrower, A sale may.r result in a change i in the cnuty {known- as the "Loan -
Servicer) that collects monthly. paymems due under the Note and this Security {nstrument.. There also may b one or more changes .
Lf the Loan Servicer unrelated 10  sale of the Nate: If there is a change of the:Loan Servicer, Borrower will ‘be given written nonccf ,
ﬂvf the change in accordance with paragraph 14 above and applicable taw. Tie notice will state the name and address of the new Loan. "
" iServicer and the address to which paymenis should be made. The notice will also contain any other information reqmred by
s Eapplxcabie law,
: 20, Hazardous Substances. Borrower shall no! cause nr permu (he presence, use, disposal, slor'\ge or release of any Hazardous o
- £3Substances on or n-the Property Borrower shail not do, nor allow anyone. else 1o do, anythmg affecting the Property that is m;
" “violation of any Envnronmentai Law. The preceding two.sentences shal) not apply to the presence, use, or storage on, ihe Property )
of small quantities of Hazardous Substances that are -generally recognized to be appropriate 10 normal remdenual uses and 10
maintenance of the- Property.

Borrowet shall promptly give Lender written notice of any mvcsugauan claim, demand lawsuit or other acuon by any. .
govcmmcntal ar regula!ory agency or prwate party involving the Property and any Haaardous Substancc or, Envuonmemal Law of -
which Borrower has actual knowiedge -If Borrower learns,. or is‘notified by any governmema[ or regulatary nu:horﬂy, that any.
removal or other rémidiation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily: take all’
necessary reimedial actians in accordanee with Environmental Law,

As uséd in this paragiaoh 20, "Hazardous Substances” are those substances defined as loxic or lmzardous substances by o
Environmental Law and tic *‘ul'owmg subslances gasoline, kerosene, other flammable or toxic petroleum producis 1o%ic pesucldcs-
and herbicides, volatile solveuis; materials containing asbestos or formajdehyde, and radioactive materials. As used in this par'igraph',
20, *Eqvironmental Law" means fuderal laws and laws of the jurisdiction where the Property is jocated that re!ate to hedllh safety’”
or environmental protection.

NON- UNIFORM COVENANTS Borrowar and Lcndcn further covenant and. agree as follows:

21, Acceleration; Remedies, Lender shal) give notice toBorrower prior te.acceleration following Bormwer’s breach of.
any covenant or agreement in this Security Instryment (but riot prior 1o acceleration under paragraph 17 unless appllcable- ,
law provides otherwise), The nntice shall specify: /s> ‘he default {b) the action- requircd to cure.the default; () a'date, not’
less than 30 days from the date thie-notice Is given to.Drirower, by which the defanlt must be cured and (d) that. fallurc to:
cure the defoult on-or hefore the date specified in the witice:may result in aceelerntion of the sums secured-by this Security_;' .
Instrument, i‘nrec!usure by Judiclal proceeding and sale of the Property, Thenotice shall further inform Borro“ er ol‘the right
1o reinstate after acceleration and the right:to assert in the I‘nre.w ure proccedlng the: non-exlstence of a dcfault or any. other:
defense of Borrower to acceleration and forcclosure. If the defaw’ I not cured onor-hefore the-date speciﬂed in the notice,
Lender ut its option may require immediate payment {n.full of all: suans secured: by this- Securlty Instrument withnut further '
demand and may foreclose this Security Instrument by judiclal proceciing. Lender shal) be entitled io. collect ail expenses--
incurred in pursuing the remedies provided in this paragragh 21, Includisig, but20t limited to, reasonable attorneys' fees and.
costs of title evidence, .

- 22, Release. Upon payment of all sums securcd by this Security Instrument, Lepder - shal! release this Sccumy Instrumcnt 10
“ Borrower. ' Borrower shall pay any recordation cosls
23. Walver of Homestexd. Borrower waives all nght of homestead exemplmn inthe'y ropcrty
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24.. Riders to this Seeu F Qr!dA'l‘_ex ¥nd recorded togethier wr!h this -
‘ Sccuruy Instrument, the covenants and agreements of each such rider shall be incorporated-into and shall amend'and supplemem the.
# tovenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument;-[Check- appl:cablc R

4 } box(es)]
[ﬂ Adjustable Rate Rider IE Condominium Rider ' D 1-4 Family Rider
D Gra'duéled‘Paymem Rider D Planred Unit Development Rider D'Biweekly Paym'cni R"i_dcr\
D Baliobh'Rider D Rate Improvement Eidér I:l Second Home Rider
[ otherts) fspecity) | |

BY SIGN]NG BELOW Borrower- accepts and agrees 1o lhe terms and covenants contamcd ini this Secunty lnstmment and m-"' |
any rider(s) executed by Borrower and recorded with it.

- Witnesses:

(Seal)
HN FLAHERTY -Borrawaor

Nons & \J(ﬂ.’um (Seal) -

NAN CY E Q F LAHERTY <Borower

~(Seal)

-Borrower

-7 (S.c‘al) )

-Borrower:

{Spaca Belvw This Line For Acknow'cs qnent)

- STATE OF ILLINOIS, | County ss:

1, THE UNDERSIGNED , a Notary Tiuiic in and for said: coumy and state. col .
do hereby eertify that JOHN FLAHERTY AND NANCY E. FLAHERTY, KUABAND AND WIFE .

» personally known to me 1o be the same person(s) whse ..2(5)1.
subscnbed to the foregmng instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as HER free and vofuntary act, for (he uses and purr 0sLs lhcrcm sel forth

Given'under my hand and official séal, this 318T°  day of DEC“QFER M |

My Commission expires:
\--/ Notary Pubhc

e , . OMNCUAL ERAL

Jumee . Carrell
hmu«mm
My Commission Erpires 11132000

-f‘i-_”.i’f‘*‘;’f{-aaéifﬁ?’smsé o
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's. THE LAND REFZRRED TO IN THIS COMMITMENT IS DI

UNIT 142? 1 IN 1427-9431 NORTH BOSWORTH CONDOMARUN AS: RERINEATED ON A SURVEY OF
THE' POLLOWING DESCRIRID REAL ESTATE: LOTE 37 A N BIACK 6 IN CANAL TRUSTEE'S -
SUBDIVISION OF THE WEST a2 oF SBCTION 8; TOWNANEP: 397 NEREE, RANGE 14. EAST OF THE
THIRD BRINCIPAL MERIDIAN; (AXCEPT THE. SOUTH 4 OFTHE NORTHWEST 1/4 AND THE
NORTHEAST 4/4 OF THE SOUTHWP;T 1/4 OF SATD SECHEON), INjjO@OK COUNTY,. ILLINOIS,
WHICH SURVEY IS ATTACHED AS: ZXPIBIT D TO THE. RERARATION: B CONDOMINIUM RECORDED
AS DOCUMENT 97935882 TOGETHER' WIFH ITS- UNDIVIDNENPERCENTAEE INTEREST IN- THE'

COMMON ELEMENTS, IN COOK COUNTY, I(LINOIS. ALSE@RTHE. EXC §IVE RIGHT TO™ THE. USE

OF GARAGE SPACE B-1, AND STORAGE SPACZ.ci, A LIETHD COMMEN ELEMENT AS,

DELINEATED IN THE DECLARATION OF CONDOMINIUM A
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ADJUSTABLE RATE RIDER

(LTBOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 31ST day of DECEMEER , 19 97 and
Is mcorporated into and shall be deemed 1o amend. and supplcmem the Mortgage Deed of Trusl or Sccumy Deed (the

"Security Instrument®) of the same date given by the undersigned (the “Borrower”) 10 secure Borrower's Adjustable Rite
Note (the "Note”) 10 ANCHOR MORTGAGE CORPORATION
_ (the -"Lcndcf")"
of the same date and covering the property described in the Security lnslmmcnl and located at:
1427 NORTH BOSWORTH UNIT 1
CHICAGO, IL 60622

[Property Addrnss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATF AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE.CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THI: PORROWER MUST PAY.

ADDITIONAL COYENAMTS, In addition to the covenants and agreements made in the Secunty Instrumcut
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONT).V.PAYMENT CHANGES

The Note provides for an initial interes| rae of 11,375 %, The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMEX T CHANGES.
(A) Change Dales
The interest rié | will pay may change on the first day of WY
1998 ., and on that day every sixth month thereafter. - Each date 0 which my. interest rate could change is called a :

"Change Date.”

(B The Index

Beginning with the first Change Date, my interest rate will be based on an Tudex. Thc “]ndcx is lhc average. of'_
interbank offered rates for six-month U.s. dollar-denommmed deposits in'the London raarkzt ("LIBOR™), as puhhshcd in’
THE WALL, STREET JOURNAL., The most recent Index figure available as of the firt business day of the month
immediately prccedmg the month in- whlch the Change Date occurs is called the "Current Index .

If the Index. is no_longer avallahle _ihe: Note Holder will choose a new index that is bzat? upon compﬂrablef

" information. The Note'Holder will gwe me notice of this choice. ‘

(C) Caleulation of Chunges

Before each Change Date, the Note Holder will calculatc my new interest rate by adding
- SEVEN AND 55 / 100 . percentage pomt(s){ 7. 550 %)
to the Currem lndcx The Note Holdcr will then round the resuh of this addition: to the’ nearest -onc-eighth: of onc
percentage. point (0. 125%) Sublcct 10 the hmns stated in Section 4(D) below, this rounded- amount will be my new
interest rate until the next Change Date, L
The Note:Holder will then. dctenmne the amount-of the monthly. p'lyment that: would be;suf ﬁcwm to- repay the unpald o
principal that’ J.am: expectcd to owe a the.Change Dat€ in. full an:the Maurity Date at my new interest rate in substanually K
equal payments. The result of this calculnuon will be the new amount of my- mnmhly payment,

Iniisd JZK_ Iniad
Initil Initial

MULTISTATE. nn.:usmm.e RATE RIDER - Libor ndex - . single Family - Fraddie Mac Uniform r Instrument Form 3192 7/82°
CDS-564 {12/92] Fage 1 T







) UNOFFICIAL COBRMSE22 ., 10 0
(D) Limits on Interest Rate Changes -

The interest rate 1 am required 1o pay at the first Change Datc will nol be grealer than 12 .375 % or. less )
than  11.375 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by "

more than one perccntagc point (t%) from the rate of interest 1 have been paying for the prcccdmg six months. "My
interest rate will never be greater than 17,375 %,

(E) Effective Date of Changes

R R HE ST e e S A

My new interest rate will become cffecuve on each-Change Date.. 1. will pay the amount of my new momhly paymem _ |

begmnmg on the first monthly payment date after the- Change Date until the amount of my monthly payment changes
© again,

{F) Notice of Changes

The Note Holder will delwer or mail to ‘me a notice of :my ch.mges in. my interest rate and the amount of my momhly' ‘
payment before the efiect.ve daie of any change The notice will include information required by Iaw to.be given- mie and
also the titje and telephom npumbet of a.person who wlll answer any question | may have regarding the notice.

B. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWER -
Uniform Covenant {7 of the Security Inicunient is amended to-read as follows:

'I‘rnnsfer of the Property or a Beneficial nterest In Borrower, If all or any part. of the Properly orany.
interest in it is sold or. transferred (or if a o.neﬁcnl interest in’ Borrower is sold or tr'msferrcd and Borrower is
not a natural®person) without Lender’s prior written couscnz Lender may, at its option, require: immediate - -
payment in full of all sums sucurcd by this Secunty instrument,  However, this option shall not. be exercised by
Lender if exercise is prohlblled by federal law as of the dite of this Securlly Instrument. Lender also shall not
exercise this. opuon if: (ay Borrower causcs 1o be submn.md ta Lender mformauon requlrcd by Lender to cvaluatc; 1
the mtended lmnsferce as if.a new loan were being' made W e transferce; and (b Lender reasonably | delcrmmesw |
that Lender’s: secunty will not be lmpalrcd by the loan assumption and thal 1]1(: risk of a breach of any covenant,
or agreemem in this Securny Instrument is accepmble to Lender.

. To the: ‘extent permitted by applicable law, Lender may. charge a/rzasonable fee as a condmon to. Lcnder 5
consent to, the |oan Assumption. | Lender may also-require the transferee tosign an assumption agrecmem ihat 1s"_,
acceplable to. Lender and that obligates-the transferee to keep all lhe promicas.and agreements made in-the- Nole
and this Security Inslrumem Borrower will conitinue to be obligated under the Nete and this Security Instmmcm
unless Lender releascs Borrawcr in wnlmg _ ‘

If Lender exercises the option to require immediate pﬂymem in full, Lender shall 5ive Borrowcr notice of
acceleration. Thé notice shall provide a: -period of not less than 30 days from the date "fc notice- is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Lorrewer fails to pay:
these sums prior o the; cxplratmn of this' period, Lender may invoke any remedies. permitiea by ihis Sccurlly‘ '
Instrument without further notice or demnnd on Borrower.

BY SIGNING BELDW Borrower accepts and agrees to the terms and covenants contained in this Adgusmble Rate Rldcr

| ,-/ / W (Seal) £ WG (Seal):

«Horrawer M -Borrower
HN FLAHERTY '

{Seal) (Scal)

-Borte wet -Borrower

C0s

4 {12/92)
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L THIS CONDOMINIUM RIDER is made lhls 318T day of DECEMBER: : 19 g7 .
{ﬂ and is mcorporated into and shall be.deemed to amend and-.supplement the Mortgage, Deed of 'I‘rusr or ‘iecurny Deed {the "Seeurny
: 3 Instrument”) of the same date given by the undersrgned (the "Borrower”) (o secure Borrower's Nole to
* {} ANCHOR MORTGAGE CORPORATION .
© {the "Lender"y

¥~ of lhe same date and covenng the Property described in the Security Instrument and located ar: '

;3 1427 NORTH BOSWORTH UNIT 1, CHICAGO, IL 60622

[Property Addfusel
= The Property includes a unit in, together with an undivided interest in the common elements of, a condommlum project known as:

[Noma of Coneemlrumn Projact] .
(the "Condominium PrOJect ). If the owners association or other entity which acts for the Londommxum PI’D]EC[ (the “0wners
Assoemnon")holds title 1o property for -the benefit or use of its membersor shareholders, the Property also moludes Borrowers
interest in the Owners Association and’ the uses, proceeds and benefits of Borrower's mterest ‘

CONDOMIN;UM COVENANTS. In addition 1o the covenanis and agreemcms made in the Securlty [nstrumem Borrawer
and Lender further coveriar: and agree as follows:. .
A, Condominium Ourigations, Borrower shall perform all of Borrower's obhgauons under - the Condommmm P[’D_JCCI s?
Constituent Doeuments. “The “Cunsituent Documents are.the: (i) Declaration or any other-document which. creales the Condommlum
Project; (ii) by-laws; (iti) code of tezuiiions; 'md (iv) other eqmvalent documents. Borrower shel!promptly pay, when due; ail dues '
and assessments imposed. pursuant to \he F‘ommuem Documents.
, B, Hazard lnsuranee So long as thi Owners Assocrallon mamlams wnhagcnerally aeeepted 1nsurance earrrer, a; master" -
. or "blanket" policy- on the Condomuuumr.o'oot which is seusfeesory to Lender. and which -providés. insurance. coverage in the -
: amounts, for the penods, and against the ‘hazard Lender requires, incliding fire and hazards included within the term "exterided
. coverage", then: _ ‘ o
' () Lender waives the provision  in Umfor “Covenant 2 for the momh}y payment to Lender of the"yearly'preminm
installments for hazard insurance on the Property; and . -
- (i) Borrowersobllgatron under Uniform Covenans 1. maintain haznrd insurance coverage on Lhe Propcrty is deemed
satisfied to the extent that the required coverage is provxded by tae Owners ‘Association polrey
' Borrower shall give Lender prompt notice of any. lapse in-req aired hazard insurance coverage _
In the. event ofa drstnbunon of hezard insurance pror.ceds tiew of restoration or repair following a. loss to the Propeny,-_-,
;. whether to the unit- or to common. elements, any proceeds” pnyable to Eomwer are hereby 'Lssrgned and shall be paid to Lender for
'1pplicauon 10 the sums secired by the Security Instrument, with any. excess paie, 1o Borrower. .
- o Publie Liahlllty lnsuranee Borrower shall . take such ecnons as “iuay be "-asonable 10 msure thrn the Owners Assocranon
- maintains a public iability i insurance policy a(.cepmble in_form, amount,. and.extent of cov erage to; Lender Lo
oD, Condemnation. The proceede of . any awird ‘or- claim for' damages, dizez(or consequennal pnyable !o Borrower ini
» connecuon with a.ny eondemnatmn or_other taking of all orany part of the Property, wiietiser of the unit or of the eommon elemen ‘
" orfor any conveyance in. heu of eondenmanon. are’. hereby assigned and shall:be paid 1o Lume. ‘Such’ proceeds shall be applred by'-_‘
' Lender to the sums secured by the Secunty Instrument as provrded in Umform Covenant- 10, -
_ E..Lender's Prior Consent Borrower shall not, except after notice to Lender and'with Lenier's pnor wrnten eonsem enher :
partition or subdivide the Property or eonsenl to: .
(i) the abandonment or termmanon ef the Condomrmum PI'DJECI cxeepl for abandonmem or weipination requlred by law m‘ -
the case of substanml destruction by f:re or olher casua]ty or'in the.case of a. taking by condemnanon or.emirent. rlomam ' '
(ii) -any amendmem 1o any provzsron of. the Constltuem Documents if the. prowsron is for the: express N efit:of Lender
(iii) lermmanon of professional menagemem and 'rssumpnon of seif-management: of the Owners Assoeralron Or- _

. (rv) any action. which would have the effect of rendering the pubhc lability insurance coverage mamlamed by the Ownersr
Association unacceptable to Lender, .

. F. Remedies. 1 Borrower. does not pay condominium dues and - assessmems when due, then Lender may pey them. : Any,; ‘
amounts dlsbursed by. Lender under this. paragraph F shall beeomc additionat: debr of Borrower secured by the Security - Enstrumen ‘
Unless Borrower and Lender -agree 10 other terms of p'\yrnem. these amounts shall bear’ mlerest from the date'of dlsbursemenr at:
the Note raic und shnli be pnyable, with rnterest. upon nolice from Lender to Borrower requesung pnymcm

BY S GN'NG BELOW Borrow aceepts and agrees to the rerms ‘and provisions contained in this Condommmm Rider. - o

- - (e ﬁn/m &y o(n (Sl

GOMN FLAHERTY - teowr  NANCY B, FLAHERTY U - Do
(Seal) - ‘ —

«Borrower ‘ : . . <Borrower-" -
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