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LOAN NO. MORTGAGE.

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 31 .19 87

The mortgagor i yomy FLAHERTY AND NANCY E. FLAHERTY
HUSBAND AND WIFE

I1Space Abave This Lino For R G Datd)

\D

. . . oo .("Borrchr');
This Security Instrument is given to ANCHOR MORTGAGE CORPORATION:

which is organized »(c existing under the laws of THE STATE OF ILLINOIS , and whose ~
address is - 520 ‘A4 FRIE, STE 300, )
CHICAGO, 'YL 608310 ("Lender").-
Borrower awes Lender tie nrmcrpal sum of

ONE HUNDRED NINL7TSEN. THOUSAND AND 00/100 Dollars
(U.S. & 118,0%20.00 3. This debt’is evidenced by Borrower’s note dated the same date as this.
Security Instrument (* Note"), ‘wiich pmvrdes for monthly payments, wnh the full- dcbt. if not paid- earhcr.. due and payable'_
on JANUARY 1, 20z%

the debt evidenced by the Note, witl! irterest, and all renewals, extensions and modifications of the Notc ()] thc paymem of all’ other .
sums, with 1merest. advanced under’ .:nragraph 710 protect the securlty of this Security ]nstrumem and (<) the performance. oF
Borrower's covenants and. agreements urider this Seeunly Instrument and the Note, For this purpose. Borrower doces hcrcby
mortgage, grant and convey to Lender the-lo) owing described property located-in

COOK County, Mlinois: -

PLEASE SEE ATTACHED '

TAX ID NUMBEF 17-05-108-012-0000
N TAX ID NUMBER J7-05-108-013-0000" :
which ‘has the nddress of - 1427 NORTH BOSWORTH UNIT 2 CHICAGO
iStreat).. “iCity)’
Hlinois 60622 _ ("Property Address");
lle CDdal

TOGETHER W[TH a[l the 1mprovemems now.or heréafter erecied on. the property. and ol r’ rsemems, appurtenanccs. and fixcures ‘
now or hereafter 4'paft of the. property Al replacemems and .additions shall also: be coveisd by this Security Instrament. Allof -
the foregoing is: referred to.in:this: Secumy ‘Instrument as _the. "Propeny" .

BORROWER COVENANTS that! Borrawer:is lawfully,sersed of the estate hereby c.onveycd ana has lhe nght to mortgagc gram "
and convey the: Property and that the Property is unencumbered; except:for: cncumbrances of recor’. Dorrower, warrams and wrll'-' B
defend gem.ra!ly the mle to Ihe Property agalnst a] I demands, subjecl ta any encumbrarvces of record
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. THE LAND REFERKE7 TO IN THIS COMMITMHN‘T‘IS‘- )

" OF GARAGE SPACE p-2, AND STORAGE: SPACE 52, A L
' DELINEATED IN THE DECLARATION OF CONDOMINAUM:

l'J-r\j<::)I::|i:I (::'Illx\l- (:::(::)HEIIH’AIESEB:EE;#QQsz of 40

UNIT§.2427-2 . IN 1427-143% NORTH BDSWORTH CONDOY 3" o)
THE FOLLOWING DESCRIBED NFAL ESTATE: LOTS 37 AP j_ BCK 6 TN CANAL TRUSTEE'S

. SUBDIVISION OF THE WEST 1/2 Ui SEBCTION 5, TO ‘ [H, RANGE 14 EAST OF THE‘

THIRD PRI.NC!'PAL !JERIIKAN, JXCRET THE SOUTH ‘
NORTHEAST 1/4. OF THE SOUTHWES'. 1/4. OF SALD:SEC

WHICH. SURVEY 18 A’I’!‘.\CHED A8 EXH‘F"" o, 'I‘O THB 3}
RS DOCUMENT 97835663 TOOETHER WITR IT8 rmb:v:n'
COMMON. ELEHEN‘!‘S, IN COOK CDUN'I‘Y, ILLI NOJ.S ALS

% NORTHWEST 1/4 AND THE
jox. couuwv ILLINOIS,

1, counoM:nzun nncoannn
JE INTEREST IN: THE .

SIVE RIGHT' TO THE' usa

. ELEHENT As,,







THISSECURITY INSTRUHNQ v@t Atlo_al @'Fi) Movenan!s wnhhmned varrahons :
unfform secu rea

by _]llI’lSdlCllDl‘l 10 constitute a mstrume coverin property.

D r:‘t UNIFORM COVENANTS Borrower and Lender. cavenant and agree as follows: ?BI:"J 58*-'7‘ Page .3 of. m
i 1,;“ I. Payment of Principal and Interest; Prepayment and- Lnte Charges. Borrower shall promptly pay. when due the pnnerpal
fand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note..

, 2.. Funds for Taxes and’ Insurance. Subjecr to applrcable law or to-a writien waiver by Lcnder, Borrower shall Pay o Lender :

_ l}m the day monthiy peyments are due under the Note, until the Note is paid: in full, a sum ("Funds™) for: (a) yearly taxes. and.- '

: }ssessments which- may -attain priority over this Securrty lnsrmmcm as a lien on the Property:: (b) yearly leaseheld payments or
-ground tents on: the Properry, ifany; (c) ‘yearly hazard or propeny insurance premiums;. (d) yearly flood i rnsurance premiums, if -
;eany (e) yearly mortgage insurance premiums, if any; and. (f)- any sums pay.rble by Borrower 1] Lender in accordance with the -
rTpmvrmons of paragraph 8, in lieu of the payment of mortgage insurance prennums These items are called "Escrow ltems”, Lender

may, at any-time, collect and hold Funds in an amount not to- exceed the maximum:amount alender for a federally related mortgage'_

- ~loan may tequire: for Borrower s escraw aceount under the federal Real Estute Settlement Procedures Actof-1974 as amended from .
{ime to 1ime; 12 U.S.C, §2601 et seq. ("RESPA") unless another law that applies;to. the Funds. selsalesser amount; . If so, Lender

" may, at any.time,. collec! and hold Funds in-an amount not to exceed the lesser amount.” Lender’ may estimate (he amount of Funds-‘

: " due on the basis of critent’ data and reasonble estimates of expcndr!ures of future Escrow llems or otherwise i in. accordance wnh'
. - opplicable law.
L The Funds shall be | ne'd i an 1nsutullon whose deposrts are rnsured by a federal agency, mslrumennhty, or enuty (mcludmg .
*-~ - Lender,if Lender is'such an i7ist'tistion) or in any chera] Home Loan Bank. Lender shali apply the Funds 10 pay the. Escrow. liems.
- Lender may not charge Borrower i holding and applytng the Funds, annually .malyzmg the escrow account, or vcrrt‘ymg the Escrow -
Items, unless Lender pays Botrowsr isterest on the Funds and applrcable law permits Lender to.make such a charge. However.
Lender may requtre Borrower (o pay A one-time charge for an. mdependent real- eslate lax reporting service used by Lcnder in
connection with this loan, unless applicable jaw provrdes otherwise. Uniess an agreemem is'made or appheab[e law requires mterest ‘
to be patd Lender, shall. not be required to oy Borrower any interest or earnings on the Funds. Borrower and. Lender mey agree
“in writing, however, that interest shall be paitl on the Fumnls.. Lender shall. give to Borrower. wnhout charge. an. 'mnua] accounting
12 . of the-Funds, showing. credits and debils to the Funds and the purpose for which each debit (o the Funds was made. The Funds.are
 pledged as additional secunty for all sums secured by-iris Security Insn'umcnt

* If the Funds heid by Lender exceed the amounts -permited: 1o be held by applicable law, Lender shall accounr o Borrower for

" the excess Funds in uccordance with the requrrements of applicoble law. [f the amount of thc Funds held by Lender at .any time is »

not sufficient to pay the. Escrow. Iiéms when due, Lendér may £o nonfy Borrower in ‘writing, and, in such case. Borrawer shall pay‘.,'-.

to Lender.the umount necessary 0 make up the deﬁcrency Borrevier, shall make up the deficicney in no more than twelve monthly

payments, at Lender s-sole-discretion, . .

Upon payment in full'of all sums secured by this Seeuruy instrument, Leadzr shall pmﬂsplly refund 1o Borrower- nny Funds held v

. by Lender., If, under paragraph 21, Lender shall acqurre or sell the Property, L.nder, prior.to the acqursmon or sale of the: Property,

- shalf apply any Funds held by Lender at the time of acquisition or sale & a- “eradit ggatnst the sums secured by thls Sccunty
Instrument, -
k8 Appllcaﬂon of Payments. Unless applicable law prowder otherwise, aH paymen 1, received by Lender under paragraphs 1
- and 2'shall be applied: first, to any prepayrnent charges due under the Note; second, to a'nm uits payable under pangreph 2; third;
to interest due; fourth; to- prmcrpal due; and last, to any Jate charges due under the Note. Lo
4, Charpes; Lrens. Borrower shall pay all taxes, assessments, charges fines dnd :mposrtlora 3ttrrhutable ta thc Propcrty whtch i
“may attaln’ prroruy over this Security lnstrumenl and Ieasehold payments. or. grounid: rents; if aty, Borrower shall pay lhesef,-'_ o
L obligations in'the- manser provided-in- paragraph 2, or if not paid in that manner, Borrower. shall- pay m,rr- on.time drrectly to'the.. .
{7 person’ owed: paymem Borrower shall: promply furnish to Lender all notices of amounts to be: paid: uwer this' paragraph If
Borrower makes these payments drrectly, Borrower shall promptly furnish to Lender receipts: evrdcncmg the.py 'nents \ .

. Borrower shall promptly drschergc any lien which. has- priority.over this. Secunty Instrumment unless BorroWer {1, agrecs in wrrtmg o
(o the payment of the obligation sccuged by the lien in » manner-acceptable 1o Lender; (b) contests in good: faith the lien by, or -
defends against: enforcement of the lien in, legal proceedmgs which in the Lender's opinion operate to_prevent the enforcement of .

" the lien; or (c) secures irem the. holder of the. hen an agrecment eansf'rctory 10. Lender subordinaling- the lien: to: ‘this: Securtty
Instrument, . {f Lender determmes that any part of the Property is subject to a tien  which may attain prronty over thrs Secur:ty‘. L

~ Instrument, Lender may give Borrower a'notice rdennfymg the lien. Borrower shall satisfy-the lien or také one or more of the acnons'
sel forth above within 10 days of the giving of notice, "

5, Hazard or Property Insurance. - Borrower shall keep (he i improvements now cxisting or hereafter erected on the Property‘,'_ _
insured against loss by fire, hazards mcluded within the term "extendex) coveragc" and any other hazards, including floods or .
flooding, for whrch Lender requrres insurance. This i insurance shall be maintained in the amounts and for 1he penods 1hat Lcnder,_‘_ .
) tequires: The i insurance carrier provrdmg Ihe i 1nsurancc shall be chosen by Borrower suhject to Lender 5 approval which’ shall not -
be unreasonably withheld If Borrower ftuls to maintain coverage described above, Lender may, ai Lender’s option, oblain. coverage :
to protect Lender’s nghte in. the Property in; eccordanee with’ paragraph .

w- - All insurance, pollcres and. renewa]s shnll be. acceptablc to Lender and shall- mclude a slandard mortgage clause Lender shall;, c
e have the nghl to hold the policics and: renewnls I Lender reqtnres, ‘Barrower. shnll prompdy give to-Lender all recerpts of. paid -

Single Famlly - Fannia Mae/Freddie Mac- umrom msrnumenr . o " Rev.9/90 -
Page 2 of 6° Inltle!s:- % 2 : % CLET Ver.‘mz._-'-_z S







premtums and renewal nOﬂccStLJhNQ F ttw@tll A hm@' Pn¥nce carrier and Lender Lcntler ‘
e promp Borro

may make proof of loss if not

Unless Lender .and Borrower otherwise agree in wriling, insurance proceeds shall. be 'lppllcd to restoratton or repatr of the',_

: Ptoperty damaged, if the restoration or repair is economically. feasible and: Lenr.lcr § security is not lessened. H.the: restoratron or .
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applred ta the: stms seenred'-‘
byt this Security Instrument, whether or ot then du¢, with any excess pard to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the i insurance carricr has offered to settle a claim, then Lender may: collect the
insurance proceeds. Lender may use the proceeds to-repair or restore the Property or lo pay sums secured: by this. Securtty
Instrument, whether or not then due. The 30- day pertod will begin when the notice is given,

- Unless I.ender and Borrower otherwtse agree in writing,-any appltcatton of- proeeeds o’ prrnetpal shall not extend or postpone e

. the due date of the: monthiy payments referred.to in paragraphs tand 2or, ‘change the antount of the payments., 1f under paragraph” ;
21 the Property is acqurred by Lender, Borrower’s rtght to'any msurance poltctes and’ proceeds resulttng from tlamage to the Property

- priof to the’ acqutsttton shall pass to Lender to the extent of the sums secured by this Security lnstmment tmmedtately prior to the *
acquisition,

6. Occupancy, Preservatlon, Malntenance and. Proteelion of the ‘Property;. Borrower's. Loan Applicntlnn. Lease’toltls.’ ‘
Borrower shall occupy, establish, and. use the Property as Borrower s principal residence within sixty- days after the executron of thts -
Security lnstrttment a7d thall continue 1o occupy the Property as Borrower's prtnctpal residence for at’leasi-one year afier.the tlate',

. of occupancy. unless Lepder otherwise ageees in writing; whtch consent. shall not be unreasonably withheld;, or unless extenttanng. ‘

. circumstances exist -which ar» beyond Borrower's control, Borrower shall not destroy, damage or. impair the Property, aliow the
Property to deteriorate, or coramit waste on the Property Borrower shall be in default if any forfeiture action or proeeedtng, whcther‘f
civil or crtmtnal is begun that it ender’s goodfaith judgment could result in forfeiture of the Property or otherwise materially
impair the lten created by this Securit; Instrument or Lender's security interest, - Borrower ‘miay cure such a-default and reinstate,
as provrdet:l tn paragraph I8, by. causing the action or _proceeding to be-dismissed with a ruling that, in Lender’s: good' faith
determination; ‘precludes. forfeiture of the- P.mower s interest in the Property or-other materia} impairment of the lien created by thiis-

 Security Instrument or Lender’ 's security interest. Borrower stiall-also be in default if Borrower, during the loan applteatron process, .
gave matenally false o inaccurate: tnforrnatton o7 siat .ments 10 Lender (or failed ta provide Lender wrth any matertal tnformatton)
in connection: wrth the loan. evidenced by the Note;: rr.tttdmg. but not limited to, representations eoncernmg Borrower § oet_upancy :

~of the Property asa prtnt.tpal resrtlent‘e If this SCCUI‘I;] instrument is oni.a leasehold, Borrower shall comply wrth all the. provisions .
of the lease. [f Barrower acquires fee title to the Propeuv the leasehold and the fee title shall not merge unless Lender agrees o
the merger in writing.

A Protection of Lender’s nghts in the Property If Borrower Farls to perform the covenants antl agreements contametl in tlns-'_
Secartty Instrument ofthere is & legal proceedtng that may significantiy-affect Lender’s rights in.the Property (suchasa proceedtng .
in bankruptcy. probate for eontlemnanon or forfetture or to enforce laws o regulations), then Lender may do and pay for whatcver;:._
is necessary to protect the. valie of the: Property and Lender's rtgltts in the P.o,mrty Lender s actions may include paying’ any sums.
secured by a lten whteh has prtonty over this Securtty lnslrument appeartng ines urt paymg reasonable attorneys fees and entermg o
on the Property to make repairs, Although Lender may. take action. under. this pa:agraph 7, Lender does not have. todoso.

.. Any amounts. dtsbursed by Lender under this. paragraph 7 shall become additienat debt of Borrower. secured by thts Securrty S

- Instrument. Unless Borrower antl Lender agree to other térms of- ‘payment, these atacunts shall bear. interest; from the clate of
disbursement ai the ‘Note rate and shall, be payable, with interest, ‘upon.notice from Lender, *0- Borrower requestmg payment

8. Morigage Insurance, If Lender. requtred mortgage insurance as a condttton of maktng the foart secured by this. Secttrtty
Instrument, Borrower shall pay. the premiums requrred to maintain-the morigage i tnsurmce in effec:. If "or any reasom,, the mongage;_ _
insurance coverage requtred by Lender lapses or ceases to bie in effect, Borrower shall pay the:premtivms v 'outred to: obtarn coverage
substaattally equwalent lo the mortgage insurance prevrously in effect at a cost’ substanttally equwalent (0 (ne oSt 10, Borrower of )
the mortgage insurance: prevaously in effect, from’an allernate mortgage insurer approved by Lender, 1fa» “tanually cquwalent.- .

* MOMgage' insurance coverage is not. avatlable, Borrower shall. pay (o l.ettder cach month a sum equal to, one-t' “efih of the yearly,
mortgage insurance premium betng pattl by Borrower when the i insurance coverage. lapsul or ceased:10 be in t.tfeCl. Lender erli} :
accept, use and retain these payments as-a-loss reserve m lieu of martgage insurance. Loss reserve. payments may no longer bef o

- required, ot the option of Lender, if mortgage insurance coverage (in the amouni.and: for.the period that Lender requrres) provrded e

- by an insurer approved by Lender. again becomes. avarlable and.is obtamed Borrower shall pay the prerntums requtred to matnta'n .

- mortgage tnsurance in effect, or ta provrde a loss Ieserve, unttl the requirement for mortg'tge insuriince- ends in‘accordanie’ thh any 03
written agreemcnt between Borrower and Lender or appltcable law.. m-

9, lnspeetion. Lender or tts agent may make reasonable emnes upon and tnspecttons of the Property Dender shall gtveul
Borrower notice at the time of or prior. o an-inspection’ spectfytng reasonable cause. for the tnspectton. o , :

10. Condemnation. The proceeds of any award or. claim :for damages, direct or consequential, in connection wi
condcmnauon or other taking of any part of the. Property, or for conveyance in lieu of condemnatton are. hercby assrgned and-sh

~ be paid to Lender.

- In the event of a total. talttng of the Property. the proceeds shall be applted to the sums secured by this: Secunty lttstrument
whether or not' then due, with. any EXCEsS, patd 10: Bortower. In. the evcnt ofa parttal taktng of the. Property in whreh the fair market
value of the Property tmmedtatelv before the: takmg is equal to or. greater ihan-the’ amount of the’ sus. secu“ |

' lnstrument lmmedtately before the tnkmg, unless Borrower 'lnd Lender otlterWtse agrée in wrttmg, the sums: securetl‘-’rby thrs
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Security lnstrument shall be ret.t;'e! WFFGI@E! Allr;ae ﬁ*@ ction: (1) ihe' total amount of |
. the sums secured tmmedmtely , v b perl mmedrately before rhe takmg o

rtAﬂ}' balance shall be paid 1o Borrower. In the-even! of & partial taking of the Property in which the fair market value of (e Property' o

curity Instrument whether or not the sums are.then due,

o _ {)mmcdtateiy before the taking.is less than the amovnt of the sums.secured immediately before (he taking, unless Borrower and Lender, g

fglherwlse agree in wrrting or unless applicable law olherwise provides, the proceeds shall be applied to the sums secured by this

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower thal the condemnor offers to make an award

L}ar settle a claim for damages, Borrower fatls to respond to- Lender within 30 days after the dnte the notrce is given; ‘Lender s

=duthorized 1o collect and apply the proceeds, at its option, either to restoration or rep'ur of the Property or to the sums seoured by
this Security Instrument, whether or not then due.
;ﬁ" Unless Lender and: ‘Borrower otherwisc agree in writing, any oppheatlon of. procecds to: prtnetpttl rha]l not extend or postpone
Hihe due date of the monthly payments referred to in paragraphs I'and 2 or change the amount of such payments
11, Borrower Not Released; Forbearance By Lender Not a Waiver. Erttcnsron of the.time for payment or modif] eauon of

amortization of the sums secured by this. Secuniy Instrument granted by Lender (o any successor in interest of Borrower shall not .

operote fo release the Tiability of the ongrnal Borrower or Borrower's successors. in interest, Lender shall not be required to-

commence proceedings: against any successor in interest or refuse to extend time for. payment or - otherwise modrfy amortization of
the sums secured by 118 Security Instrument by reason-of any demond made by the ortgtnnl Borrower or Borrower's sugcessors in

interest, Any forbearancs tv Lender i n exercising any right or remedy shall not be a waiver of or preclude the exercise of any right -

or remedy.

12; Successors and:Assizns dnund; Joint and Several. L!nbillly, Co-slgners. The covenrmts and’ agreements of ths Seeurrty .

Instrument. shall bind and benef.' ¢ successors and_assigns of Lender.and Borrower, subject to theé provisions of paragraph: 7. '
Borrower's covenants and. 1greement° m!l be joint and several. Any Borrower who co-signs ll‘lls Security Instrument but does not
_execute the. Note: (a) is co- signing “thi; Security lnstrumenl only to mortgage, grant and convey that: Borrower § mtcrest in‘the:’

Property under the- terms of this Security m'tﬂ"nem (b) is not. personally obligated to pay the sums secured by. tlus Sccumy_

Instrument; and (c). agrees that Lender and an) other Borrower may. agree to extend, modify, forbezrr or make any aeeommodauons ‘

with regard to the terms of this. Seeunty In‘ttrumt nt o, the Note without that Borrower's consent;
13.. Losn Chargs If the lozur secured by this Secuity Instrument is suh]ect to a law which sets’ maxrmum loan \.harges and
that law is finally mlerpreted so that.the‘interest.or other ioaly rharges collected or to be collected in connection: with the foan' exceed
 the permitted liinits, then: (a) any such foan charge shall be’reduced by the-amiount necessary 1o reduce the charge to'the permrtted
limit; and (b) any sums. already collected t'rom Borrower whtch erveeded permitted limits will be refunded to Borrower, Lenrler may

choose to make this refund by. reductng the prtncrpa! owed under the: "'ote or by. making a direct payment to Borrower "1 a refund"

- reduces pnnt.rpaj the reduclton witl be treated as a prrtml preptwm «-without any prepayment charge under the Note.
. 14. Notices.. Any. notree to Borrower provrded for in this Security lnstruinent shall be givén by delivering it or by marltng |t by

first class mail unless applrcable law requlres use of another. method, Thedeive shall-be directed.to the Property Address or any .
- other address Borvower destgnmeb by notice to’ Lender. Any notice o Lender.%ail be given by first. class mail to- Lender's address .

- stated herein or any other address Lender d..srgmtes by notice to Borrower, Any notice pravided for in this Securrty Instrument shall '

be deemed to have: been’ given to Borrower or Lender when. given as provrded in this roragraph.

18, Governlng Law, Severobttity. This Securrty Instrument. shall be goventett by fecernl law and the: law. of the Jurrsdrcuon'_y.
- in which the Property is located. In the event that any provrsron ar clause of this Security. & msirument or the Note conflicts- with o
applteable law, such eonﬂret sholl not arfect other provrsrons of thrs Securrty Imtrument or the t\'ote whrch can be given. effect N
w2 declared to-be- severable.

‘16, Borrower's Copy Borrower shall be grven one eonrormed copy of the Note nnd of this. Seumr l-\strument

17, Transfer of the Property or e Benefieial Tnterest in Borrower. iF all or any-part. of the Prope.tv orany mrcrest in it rs;_,_.,

- sold or transferred. (or ifa beneficial mterest in Borrower is sold or transferred and Borrower is not.a r.a'ur.! person) wrthoutj L
- Lender's priot wrrtten consent Lender’ may. at its opuon, tequire immediate pnyment in.foll of alf sums’ securid: B% this Secunty o

Instrument.’ However. this option shall nol be exercised by Lender if exercise is prohibited by federal law’ as ot' the date of this

Security Instrument

If Lender ertcrctses this: optton. Lender shelt grve Borrower nottee of acceleration. The notrce shall provrrle a perrod of not iess )

“than 30 days from the: date the notice is dehvered or: mntled within which. Borrower must pay ali sums seeured by. thrs Secunty

“Instrument, - If Borrower fails to pay these sums prror to the. exprr‘ttron ‘of this period, Lender may lnvoke any remedtes permrtted
by this Secumy Instrument without further notice ot demand on Borrower,.

_ 18. Borrower's Right to Reinstate. If Borrower mieets certarn condrtrons, Borrower shall have the right to have enforcement
- of this Security lnstrument discontinued at any time prror 10'the earlicr of: (2) 5 days (or"such other’ period as: applrcable Taw, may_

T specify for remstarement) before sale of. ihe Property pirtsuant to any power of sale contained:in this Sectirity Instrument; or (byentry-

of a judgment enforcmg this Seeunty Instrument, ‘Those. condrtrons are that Borrower: (a) pays Lender all sums whteh then wo'uld
be due under thrs Securrty Instrument. imd the Note as if no aeceleratron had occurred; (b) cures any default of any other covenunts

attorneys’ fees;- and (d) rakes: such” actton as Lender may reasonnbly requtre to 'rssurt. that !he lren of thrs Secunty Instrument

. Lender's rights in the: Propeny and. Borrower 8 obhgatron 1o pay the sums- secured by this’ Securrty lnstrument shall contmue 2
YL unehanged Upon remslutemem by’ Borrower, thrs Securrry lnstrument and the oblrgatrons secured hereby shall remam fu]ly effectrve

Singls Family - Fannie' Mae/Fraddie Mec UNIFORM INSTRUMENT Y SR TR . Rew 9]90 5 '
: : Paga4o{6 Initials: #2 L \% o LlF‘rVar 7082

0
fa
o
2
e
&
P

e







s if no accelcranon had occuw N* l @ I'l_ @.’ cleranon undcr paragraph 17

19. Sale of Note; Change The N a partial inferest Nole (loge er with:this Securuy lnstrument).__;
may be sold one or more limes wnhoul prior notice {0 Borrowcr A sale may result in a.change i the entity. (known as’ the. "Loan -
Servicer”) that c.ollects monlhly payments due under the- Note and this Sccurity Instrument, There also may be one or morc changes;}' i

~ of the Loan Servncer unrelated to a sale of the Note. If there is a change: of the Loan Scrvu:cr. Borrower will be glven wrltlen notice”
of the change in accordance with pamgraph 14 above and apphcable law. The notice will state the name and address of thie néw Loan.
Servicer and lhe address (o which payments should be made. The notice will also contain any other information’ required by
applicable law, :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dlsposal storagc or rclease of any Hazardous‘ :
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the, Property that'isin
violation of any Enwronmemal Law. The preceding two sentences shatl not apply to the presence, use, or storage-on. the: Property’ '
of small quanmies of Hazardous Substances that are generally recognized to be appropriale to normal’ rcsldennal uses and to
maintenance of the Property.

Borrower shall promptly give Lender wmlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party. mvolvmg the Property and any Hazardous Substance or Env:ronmemal ‘Law. of .
which Borrower has actual knowlcdgc If Borrower learns, or is. notified by ‘any govemmcmal or regulatory’ aulhonty, that any :
removal.or olher reneumlion of any Hazardous-Substance afl'ecung the Property is- necessary, Borrower shiall prompily takc all '

. necessary remedml actions in accordance with Enwronmcmal Law.
As used in this parrbraph 20, ”Hmrdous Substances” are those substances deﬁncd as loxic or hazardous substances by
Env:ronmcnlal Law and the Joli owmg substances; gasoline, kcrosenc other flammable or toxic. petroleum products, toxlc ‘pesticides
~_ and herbicides, volatile solvents, waterials containing asbestos or formaldetiyde, and- radioactive materials, Asusedi ‘in.  this -paragraph.
o 20, "Envlronmemal Law" means fedeinl laws and laws of the Jurlsdlcuon where the Property is located that relate: lo health, safety
or environmental protection.

NON-UNIFORM COVENANTS Boriower and Lender further covenant and agree as follows

21, Acccleratlon' Remedies, Lender shall givo notice to Borrower prior to acceleration following Borrower’s breach of .
any covenant or-agreement in this Security Invizviiont.(but not prior to acceleration under paragraph 17 uniless. appllcable '
law provides otherwise), The notice shall speclfy. @y ihe default; (b) the action required to cure the default; (¢) a datc, not.
less than 30 days from the date the notice is glven to ge=rower, by which the-default must be cured; nnd.(d) lhat Failure to
cure the default on or before the date specified in the nutice aiay. result In-acceleration of the sums secured by this Security-.
Instrument, foreclosure by judicial proceeding and sale of the Prooerty. The notice shall further inform: Borrower of the right-:
to reinstate after acceleration and the right to-assert in the foretlosvre proceeding. the non-existence of a defnult or any other
defense of Borrower to accelerntion and foreclosure. I the defau(t i not cured on. or before the date speci!'led in the notice,
‘Lender at its option may require immediate payment in full of all-sume s:cured by this Security. Instrument without further
demnnd and may foreclose this Security Instrument by Judiclal pmceeolrg Lender shall be entitled to. collect all. -expenses
incurred in pursuing the remedies provlded In this paragraph 21, including, butniot linited to, reasonable nttorneys’ fees and
costs of title evidence,

22. Release, ‘Upon payment of ail sums. secured by this Secumy Instrument, Lérces shall release lhlb Sccurny Instrument to
Borrower, Borrower shall pay any recordation cosfs,

23 Walver of Homestead, Borrower waives all ught of homestead excmptmn in the froperty.
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24, Riders to this Secui‘iUsN\@ @!J lh_xec@ @ Rand recorded logelher wnh 1hls o
Securny lnstrumeut the covenants and. agreements of cach such.rider shall be incorporated into and shall amend and Sllpplcmcnt me.'

scovenants Iand agreements of this Security [nstrument as if the ider(s) were a part of this Sécurity Instrument. [Check applicable

‘ (Qbox(es)]

%‘% E Adjustable Rate Rider E Condominium Rider D 1-4 Family Rider

£

I:I Graduated Payment Rider I:l Planned Unit Development Rider D Biweekly Payment Rider
D Batloon Rider D Rate Improvement Rider D Second Homie Ridet
D Olher(s)' [specify)

BY SlGNING BELOW Borrower accepts and . agrees to the terms and covenants contamed in lhIS Secunty lmtrumenl and m' '
. auy nder(s) cxeculed by Borrower and recorded with it.

_’ Witnesses: ' M o _
R A/KK / JAAN (Seal)

(JOEN FLAHERTY '  Borrower

J \ Iy (seal)f-

N CY FLAHERTY Borrower

(Seal) '

Botrower

(Sea{}

~Borrawer

Snace Below This Line For Acknow! doron

' STATE OF ILLINOIS; County ss:

], THE UNDERSIGNED -, a.Notary #itiic in and for sald couinty, and statc. .

do hereby certify that- JOHN FLAHERTY AND NANCY E. FLAHERTY, HUSBAND AND WIFE'

, » personally known to mc 1o be the same person(s) whrise 1. amc(s)
subscnbed to the foregaing. instrument, appeared before me this day i person,. and acknow}edgcd tiz
signed and delivered the said instrument as HER free and voluntary act, for the uses and purmoses thcrcm set forth

" Given under my hand and official seal; this* 316T day.of DECFiﬁﬂ) L1997

* My Commission expires:

OPCIAL S / | Nolary Publlc

i A ”'
ggﬂ-mum |

: J.é 1’ .:BE--E_‘d-;‘ 63890'38 E‘ g
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ADJUSTABLE RATE RIDER
(LIBOR INDEX - RATE CAPS)

of 10

THIS ADJUSTABLE RATE RIDER is madc th:s 318'1’ “day of DECEMBER . : 1'9 97 and
is mcorporated inlo and shall be deemed to- amend and supplcmem the Mortgage, Deed of Trust or. Secumy Déed (lhe

“Security Instrument") of the sime date’ ‘given by the undersigned (the "Borrower") to secure Barrower's. Adjusmble Raw:
Noté (the "Noie*) to ANCHOR MORTGAGE CORPORATION

_ . . o (the “Lender")
of the same date and'covering the property described in.the Security Instrument and located at:
1427 NORTH BOSWORTH UNIT 2
CHICAGo; IL 60622

IPromny Addmul '

THE NOTE CONTAINS PROV!SIONS ALLOW]NG FOR CHANGES IN THE INTEREST
RATE /AND- THE. MONTHLY. PAYMENT. . THE NOTE LIMITS. THE AMOUNT, THE:
BORROWLE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE R4/PROWER MUST PAY,

ADDITIONAL COVENA! 'i"‘S In addmon to the covenants and agreements made in the Security lnstrumem '
Borrowér and Lender further covznsni and. ageee as follows:

A. INTERESTRATE AND MONTI(LY "AYMENT CHANGES

The Note provides for an initial interest rate bf 11,375 %, The Note provides for chinges in the interest ratc’
and the monthly payments, as follows: ‘

4, INTEREST RATE AND MONTHLY PAYMEN? CHANGES
(A) Change Dates

The intérest rate ! will pay may change on the ﬁrst day of JULY

1998 , and on that day cvery sixth’ monih thereafter. Each date o which my interest rate could change is called al
*Change Date." ‘

(B) The Index

‘ Begmmng with: the first Change Daie‘ my. mteresl rate will be bascd on- an Tnder. The " Index is the average of
interbank offered rates for six-month U.S. dollar-denominaied deposits in the London marke: {"LIBOR"), as. published in..,
THE WALL STREET JOURNAL. The most recent.Index fi igure. available as of the first business day of the”montly -
 immediately precedmg the momh i Whlch the Change Dale oceurs is called the: "Current Index,” '
If the Index is no longer available, the Note Holder will choose a new mdex that is bas m upon compztrable'
information. The Note Holder will’ give me nouce of this choice.

©) Calculallon of Changes

Before each Change Dale, lhe Note Holder will calculatc my new interest rate by addmg _
SEVEN AND 55 / 100 _ _percentage poini(s) (7 550 %),
to the Current’ Index. The Note Holdcr will then mund the result of this addition 10 the neares!. one- elghth of orie N
_ percentage pomt {0.125%)., Sub;ecl w ‘the lm'uts stated" in Scc,uon 4(D) below, this rounded amoum witl be my. niegw’
“interest’ rate until -the next: Change- Date; ‘
The Note Holder will then. determmc the amount of the momhly p'lymem that woutd be suffi cwm 1o rcpay the unpald o
principal that 1 am expected to:owe at. the Ch‘mgc Dalé in-full on the. Maturity Date at my new interesi rate in substanually '
equal payments.. The result of this-calculation will be the néw amount. of my monthly payment.

I y&_ it Y\
it ,.____ il
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(D) leits on Interest Rate Changes

Page ?of w

The interest rate I am required 1o pny at the first Change. Date will not be greater than 12, 375 % or loss.
than 11.375 %, Thereafter, my interest rate will never be increased or decreased on any single. Change Date by
more than one percentage point (1%) from the raie of interest 1 have been paymg for 1ho preceding SiX months, My
interest rate will never be greater than  17.375 %,

(E) Effective Date of Changes

"My new imerest rate w:ll bcnomo effeotwo on coch Changc Date, I will pay the amount of my new monthly paymom
beginning on’ the first: ‘monthly payment dau: alter- the Chnnge Date until the amoum of my monthly. paymenl changos=”
again.

(F) Notice of ~hanges

The Nore Hold,r will deliver or mail to me a noucc of any ‘changes in my interest rate and the amount of my monthlyf’_'
payment before the «#fotive date of any change. The notice will include. information required by law to bc given me and
also the title and teleplions ~umber of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PRC/FRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security (ntrarent is amended to read as follows:

Transfer of the Property oraBemflciai lnterest ln Borrower If all or any part of the Property or any.
interest in it is soid or transferred (or if 2 be: xeﬁcral imerest. in Borrowor is sold or transforred 'md Borrower is
not a natural person) wuhom ‘Lender’s price. wriiten. consem. Lender may, a its option, requu'e 1mmodmto =
payment in full of al! sums. secured by. thts Securi.y Instrument. Howcver. this option shall nol- be’ Lxermod by .
Lender if. exercise is prohrbued by federal law as of the Jate of this Security Insruiient, Lender also sha!l noy
exercise this opuoo it (\) Borfower causes. to be submisird .o Lender information rcqurred by Lénder to ovaluare.‘-‘ _
the: intended transferco as if a new foan were. bemg made v Ze rransferee' and (b) Lender: rcasonably delermmosf '
that Lender’s secumy will not be’ rmpaared by the’ !onn ASSUITP? 101 and that the risk of a breach of any covenant
or agreement in this- Securny instrument is acccptable 1o Lcnder ! _

To the exten pormmod by applicable faw,’ Londor may charged. roamnahlo fco 5.9 condmon o bender s .
consent to the oan assumption. Lender may also require the transferce (0-s.gn an assumption, agreement that is .
accopmble to Lender and that oblrgatos the transféree to keep all the promizes-and agreements titade in. the Nowe
and this Security Instrument, Borrower will continiie to be obligated under the- i¥ztc.and this Security Insrrumcnt -
unless Lender releases Borrower in wnung

If Lender exercises the Joption to- reqmrc immediate payment in. full, Lender shall give Borrower nonco of .
acceleration, ‘The notice shalt prowde a porzod of not Jess than 30 days from the date the sctice is dolwored or:
mailed wnhm which Borrower must pay ali sums secured. by this Security Instrument.. Li Bo'.ro ver fails to pay
these sums prior o the- expu'anon of this penod Lender may invoke any rﬂmcdres permilted: 4y thlS ‘Security
lnstrumont without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower acccpls’ and agrees {0 (he terms and covenants containied-in this Atjustablé Rate Rider.

/\/ﬂ’g/\ %ﬂm-ﬁ (Seal) &/w/}tﬁ \if'{oJuXL | (Seal), -

<Borrowar -Borrowor.

(76mN FLAMERTY | NaNCY 8. Framerty O )
(Seal) ‘ ' Saal).

«Borrower Borrowaf

MULTISTATE ADJUSTABLE RATE RIDEFI Libor Indax - Single- Famny Frodile Mac Uniform. lnstrumant Form'3192 792 < -
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LOAN NO.
' THIS CONDDMIN!UM RIDER is made thts 3187 day.of DECEMBER : 19 97 .

and is incorporated into and shall be deemed to amend and - supplement the Mortgage, Deed of Trust or Seeurny Deed (the "Sccurny’
Instrumem”) of the same date gwen hy rhe undersrgned (the "Borrower") (o secure Borrower's Note 1o

ANCHOR MORTGAGE CORPORATION o
{the "Lender")
of the same dete and covering the Property described in the Sceurny Instrument and Tocated at; : ‘

1427 NORTH BOSWORTH UNIT 2, CHICAGO, IL 606822
‘[Propurty Addross|

'I‘he Properly includes a unit in, together with an undivided interest in the common elements of, a condominium pr0jeel known as:

[Nama ol Condaminium ProJeer]

{the ”Condomlnzum Praject”). If the owners association or. other entity which acts for.the Condomrmum Project (the "Owners :
Association” )holds titie to property for the benefit or usé of its; members or shareholders, the Propeny also includes Borrowers'

interest in the Owners Association and lhe usos proeeeds and benef' s of Borrower's rnleresr

CONDOMII\IU.‘.; COVENANTS Int 'rddnron o the covenants and agreements made in ihe Secunty Instrument Borrower ‘

and Lender further covensri 'md agroe as follows:

A. Condomintum. Sl gotlons,  Borrower shull perform all of Borrower 's obhgalions under the Condomlmum PYOJBC[SW
Constituent Documents, The “Canstituent Dooumenis are the: (i} Dectaration or any other. document which oreares the: Condomlmum .

Pro_rcct (i) by-laws;.(iii) code o rrgu's ations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and -assessments.imposed pursuant to th. Constituent ‘Documents, -

B. Hazard Insurance. So long as the Owners. Assocmtlon mainiains, wnhageneraily nccepled insurance enrner i masler .
or "blariket* poficy on the Condominium Pioiéct which is sausf'rerory ta Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards inctuded wnhm the term:"extended:
coverage”, then:

(i) Lender waives the provrsron in Ummr o-Covenant 2 for the monrhly payment to Lender of the- ‘yearly premmm
instaltments for hazard Insurance on the Property; and
_ (i) Borrower s obligation under Uniform Covenznt 5 to maintain hnzard msnranoe coverage on flic’ Properzy is deemed

satisfied to the extent that the required coverage is provided by (e Cwners Assocranon polrcy

Borrower shnll give Lender prompl. notice. of any lapse in recaitad hazard i msurnnce coverage.

In the, evem ofa diambuuon of hazard -insurance proceede ir tiey of restoration or- repair. t‘ollowmga loss o, rhe Property,_",- |
whether. to- rhe unit-or. to common; elements, any proceeds payable to "Rorrower are hereby. assigned and shall be' pald o Lender for -

applzcatiun to the sums secured by the. Securny !nstrumem with. any excess rair, to Borrower, -
C. Public Liability Insurance. Borrower shall take" such.actions as iuny be "easonable to-insure that |I|e Owners Assocranon E
maintains a public. lmbxllty insurance polrcy acceptable in form, amount,.and exten! of caverage o Lender. . o .
‘D Condemnntlon. The proceeds of any . award or.-claim. for damngcs, dizeri-or consequential, payable 10 BOITOWE!“'IH'
conneclion wnh any. condemnnnon or_ather taking of all or.any part of. rhe Properly, wheticrof the unitor of the common: element,
or for any convevance in lieu of condemnuuon, are hereby assrgned and shall be’ paid-to Léuder . Such proceeds shall be applred by
Lender to the sums secured by the:Security’ Ihstrument as provided in Umfonn Covenant 10: :

E. Lender’s Prior Consent. Borrower'shall:not; except after notice to Lender and-with Lenser's prior writtén consen; er:her.-.:;"-'~‘

pamtion or subdivide the’ Property or consent:to:
(i) . the abandonment or termination of the Condomlmum Pro|ect exccpr for’ abandonmenl oren r'nanon requrred by law in’ .

the case of substanua] ‘destruction by fire or. orher casualty. or in. the case of a: rakmg by condemnation. or emirent dom.un, . _
(1) any amendment 10 any provision: of the Consuruem Documents if the provrszon is for the express e Afit.of: Lcnder, :
(iil) termmauon of professional manogemem and msumpuon of self- managemem of the Owncrr Assoemrron or. ‘ R
(iv) any ncnon which would have the effect of- rendering: the public lnbllny insurance covcragc mamlamed by the Owners ot

W Association unacceptable to Lender,

F. Remedies.  If Borrower does not pay condormmum dues and 'rssessmen!s ‘when due, then Lender may pay. them Any
amounts disbursed by Lender under this pnragroph F shall become additional dobt of Botrower- secured by “the Security lnstmment
" Unless Borrower and Lender agree 1o other terms ofpaymenl these amounts shall: bear interest’ from the date of drsbursement
the Note rate and shall be pnynble, wrth rmeresr upon’ notice from Lender to Borrowor requcstmg paymom ' :

- BY SIGNzN jr.ow ‘Borrower accepts and ogrees 10 the terms and provrslons contnmed in this Condomrmom R:der '

ﬂﬂé,,f [2-3/-97 _ (Seal) ﬂam é\sLLaJ\uh

HN' FLAHERTY swows  NANCY E. GLAHERTY T oo

-Borower ' ' Borrowar

MULTISTATE CONDOMINIUM RIDER - Single Familly - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT. ' Form 3140’ Bi9
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(Seal) ' - - (Se;'n")::-:






