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I-IARRIS TRUST AND SAVlNGS BANK
1MW, MOHROE STREET

CHICAGO IL 80600

D T =% _____ [Space Above This Line For Recording Data)
. MORTGAGE
THIS MORTGAGE ("Saearity Instrument” is given on December 24th, 1997
The morigagor is. MARIO PADILLA /.ND ANALILIA PADILLA, HIS WIFE_

- - _. ("Borrower’). Thig Security Instrument is alvento
* _HARRIS TRUST AND SAVINGS BANK ~_ - ‘ ) , which is orgamzed
and existing under the laws of THE STATE DR 3LLINOIS : . and whose address is
111 W. MONROE STREET CHICAGO; ILLINDIS (0806 {"L.ender"y,
Barrower owes Lender the principal sum oi _E.ght; Eight Thousand and 00/100-

" Doflars {U.8. $ 5500000 _ ). This, bt Is evidenced by Borrower’s note: dated the same date as.

this Security Instrument.(*Nate”), which provndes fur monthly- payments, with the full debt, if not paid sarfier; die . -

and payable oh January 1st, 2028 . Thig-Securtty: lnslmment secures.1o Lender; (a).the -
repaymant ol the debt evidenced by the Note, with. mteruai nd alk renewals, extensions and modiﬁcallons of-the.
Nots; (b) the: payment of all Gther sums, with interast, advarisd under. paragraph.7 10 prolect the securuy of.this
Security rnslrument and (c) the: per!ormance of Borrower's covenants: and agreements under this Secunty .
Instrument and the- Note.. For this. purpose; Borrower does hereb, nie ngaga grant and convey. lo Lerider the fol-

lowing described. propeny localed in_coaK. County, Hinois:”
LOT 51N BLOCK 20'IN-ARGO THIRD ADDITION TO SUMMIT, BEING A SUBDWISION eF nwr

PART OF THE NORTH 4 OF THE SOUTHWEST N4QF SECT 1ON 13, TO‘NNSH!P 38 NUETY,
RANGE 12 EAST OF THE THIHD PHINCIPAL MERIDIAN, LYING EAST OF THE CENTER LINE OF:
ARCHER AVENUE (E.XCEFT THE NORTH 540.41 FEET THERECF) IN COOK COUNTY, ILLINOIS,

PN, 13-13~308-021~0000

_ which has tha address of 7615 WEST 81ST PLACE SUMMIT_

15ireet]
INinois 60601~ . ‘ ("Property Address'),
[ip Goda] s ‘
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TOGETH‘ER WITH all?‘the_ Impruvements now. or hereatter . erected on the. prpperly. and ali easements,

UNIFORM GOVENANTS :Borrewer and Lender covenant and:agree as iollows.:.' :
1"Fayrnent of Prlncipal and: lnteresl Prepayment and Late Charges Borrower shall promptly pay

o 'Insirumeniahiy. or
ank,. Lender shall aPny “19,_'

oF _ o e"“er eh'allygive 0. Borrower, wrlhout 3
',‘annual accoumlng’of the Funds. showmg credns and: debi ‘_‘;. nds and‘the purposeé for which.
h gbit. tothe Funds: was’ made “The-Funds are pledged as' additio' 'sectiVy: “for all'sums secured by this

o C A
R Secumy instrument,

- It the: Funds bheld 'by Lender exceed the amoums perrnmed lo be held by appuca!'.e aw, l_ender shall ac-

R ,-i,count to Barrower tor the excess Funds in accordance wnh the requirements'ot appﬂcab'e kv, If the amount of-

en due;. Ler.oer may so noﬁfy
ecessafy. (0 make up the

' ,".defbrency Borrower sha|| make up 1he deﬂciency' in’ no. more':!ha‘n iwelve monthly paymen‘s, at Lender's sole
” ‘.drscreﬂon

S ,sale asacredit agamst the‘surns secured by thrs Secunty lnstrum ¥ ‘
o L3 Appncatlan of Payments ‘Unless appllcable Taw-: provldes omerwrse al! paymems recerved by Lender‘"
B under paragraphs 1 and. 2 shall be applied first, 1o any- prepaymen! charges due under the Nole; second: 10
S amounts payable under paragraph 2 third; to- mlerest due; fourth, to- pnncipa! due; and fast, to any late charges‘-'
- dueunder!he Note.- . .
4 Cherges, Uene

O Updn paymenf rn iull of ali sums secured by this Secunty instrument Lender. shall promptly refund to
) : ! - 1, Lender shall acqurre or sell the Property, Lender,

s held by Lender at the time of acqulsmon or

Form 3014 9!90
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Léan Number ARG-00500569 C
that manner, Borrower shall pay them on ttme directiy {o the: person owed: payment Borrower shail promptiy iur '
nish 1o Lendeér all notices ol amounis to’ be. patd under this paragraph._If Borrower: makes these payments dtreotiy, '
Borrower shall promptly, turnish to Lender, receipts evidencing the. payments : ‘

Borrower shall. promptiy discharge any. tien which- has priority over this Security instrument untess'_ '
Borrower: (a) agrees in: -writing: 10 the _payment ofthe obltgatton secured by the lien in a manner acceptabie to
Lender; {b) contests in. good faith the lien by. or defends. agains| enioroernent of. the lien: in, legal- proceedtngs
which in the'Lender's optnion operate o- prevent the enforcement of the. lign; or. (c) secures from.ihe holder of the
lien an agreement sattsiactory to Lender- subordinatrng the fien {o this Security Instrument; If Lender determmes_
that any part of the Property is. subject to alien which may allain priorily over this: Security Instrument; Lender may °
give Borrower a netice. identifying. the lien. Borrower shail.satisfy the flen or 1ake ona or more ol the actions set
forth abave within 10 days of the giving of notice.

" 5. Hazard or Property Insurance. - Borrower shall- keep the tmprovements now: extstrng or hereatter
erected on'the Property insured agatnst ioss by fire, hazards included within the term “exiended. coverage“ and.any
other hazards, tnr-tudrng floods or flooding, for which Lender requtres insurance:: This insurance- shall be main-
tained In the amcuris and for the. periods that.Lender requires. The insurance carrier providing the insurance. shall
be chosen by Borrower subject to Lender's: approvai which shall not be unreasonabiy withteld: If Barrower fails to -
maintain coverage casirhhed. above ‘Lender may, at Lender's optron ‘obtain coverage 1o proiect Lender s rtghts in
the Property in accoro’a'w with paragraph 7. -

All insurance poiicles aud renewals shall be acceptabie to Lender and shaii inciude a standard mortgage‘

clause. Lender shallhave the.icht to hoidthe policies and renewais 't Lender requires. Borrower shall promptly '

gtve 1o Lender all recelpts of | Pz premiums and renewat notices. In the event ot loss, Borrower shalk ‘give’ prompt :
notice 1o the insurance carrier and lende:, Lender may make: proot of Ioss if not made promptiy by Borrower. .
' Unless Lender and Borrower olharwies agreein wriling; tnsurance proceeds shall be: applied to restoraiton or
repair of the’ Property damaged if the 1¢storation or-repair is. economically leasible- and: Lender's secunty is -not
lessened.  the restoralion or-tepair is not‘cconomically feasibie or Lender's secunty would be lessened; 1he in-
surance proceeds shall be applied fo the sums sesu: gt by this Secunty Instruiment, whether or.not then due, with .~
any excess paid to. Borrower, f-Borrower abandori itie. Property, or.does not. answer within 30 days a-notice irom;. '
Lender thak the insurance: carrier has, otiered 1o settle‘a claim, then Lender may collec! the insurance proceeds ,
Lender may use the proeeeds to repair or restore the Pr\.pr. v orto pay: sums secured by this Security instrument
whether or not then dua. -The 30-day period. will begin whes {he-notice is given.
Unless Lender and. Borrower athierwise: agree- in wrrtrng, ary 'tppiicaiton of proceeds lo. princrpei shati not ex-i‘
tend or postpone the due date‘of the monthly payments reterred t0.in paragraphs 1.and 2 or change the amouni of. -
the payments " under paragraph 21 the Propenty: is acqurred vy Lender, Borrowers right tor any insurance "
policies and. proceeds resulting from damage o {he Property prior to the, acq.risition shall pass to Lender 10 the ex-
tent of the sums secured by this. Securtty tnstrurnent immediately prior to 1ie ?-omsrtlon
6.. Occupancy,. Preservetion, Maintenance and . Protection ot ire prerty, Borrower’s Loan
Application; Leaseholds. _Borrower shall occupy, : ‘establish, and. use'the Pispeny. as Borrower s principai
residence within sixty days. after’ the: execution of. this Secunty Instrument’ and Sitall. continue to occupy the,
Properly'as Borrower's prtncipai residence for at least one year after the date.of occupar'.. ¥ ‘unless Lender-other- -
wise agrees. in wrlting, which. consent- shall no! be unreesonabiy wilhheld, or uniess e 'ter'.ta‘ing circumstanoes
exist which are beyond: Borrower s. controi Borrower. shall. not’ destroy. damage or impair te r'roperiy. “allow: the.
Property. to deteriorate, or commit ‘waste'on'the Properly. -Borrowershall be:in defautt it-any tz nerture action or.
proceeding, ‘whether givil o crimina, is begun that inLender's good faith iudgrnent couid fesult injor etiure of the:
Praperty: or otnetwtse materiaiiy impair the lien crealed by this Security lnstrumeni or. Lender's: securtty tnterest :
Borrowsr may cure sech a default-and' reinstate. as provided in paragraph 18, by ceusing the aclionor proceedtng :
to be dismissed with a ruitng that in Lender's good faiih determination, preoludes torietture of the. Borrowers in--.
terast in the: Propedy or othér material tmpatrment of the. lien' created by this Securriy instrument o Lenders
securily interest. Borrower shalt also.be in delault if Borrower, during theoan appiicahon process. gave matertaliy_”_ “
false or tnaccurate information ‘of statements tc. Lender (or failed to provrde Lender with: any. malerial tntormationtj._
S in connection wrth tne loan: evrdenced by: the: Note including, bul not fimited” to, representations ooncernrngé ‘_

Borrowers occupancy.- of the Preperty as a principat resrdence if this’ Security Insleument. is on a ieasehold' .

Borrower; shall comply. with all the: prowstons of the lease, | Borrower acouires tee title 10 the Property, the '
lsasehold and the. fee title:shall not merge unless Lender agrees {o the merger in writing. -

7. Protection. of Lender's Rights In the! Property.. Il Borrower. falls lo pertorm the. covenants andj .

agreements contained in this: Seourity instrument orthere. is a legal proceedingthat may signiticantty atiect

o _ . | Form: 3014 9/90
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i’mspection ;
: 10 andemnatlen The proceeds of any awc.'d ,., clanm ror damages. direcl or consequentral in con- ‘

wer Not Released Forbearance By Lender Nota Welver Exiensaon of the -{ime for pay—'
k i of 16 Sums § . by -genderto any"_ |

o _' N ‘ ; Form 3014‘- 9/80
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or temeady. -

12, Successors and Assigns Bound, Jolnt and Several Ltabtllty, Co-stgnors “The. . covenants ~and. -
agreements of this Sacurity Instrument shalt bind and benefit the successors and ‘assigns of- Lender and. Borrower
subject 10 the provisions.of paragraph 17. Borfower's covenants and agreements shall be jornt and severat Any
Borrower who co-signs this- Security tnetrument but-does nol execute the: Nole: (a) is' ca-signing. this | Seourtty S
Instrument oniy to° mortgage, grani and ccnvey tha Borrowers interest in the Property under (he terms of this.”
Securily instrument; (b} i not personally obligaled to'pay the sums secured by this Securrty Instrument and (ct -
agrees that Lender and any. other. Borravver may agree to-exténd;. modrty. forbear of rnake any ‘accommodations
with regard to the terms of this Security Instrument.or.the Nate withoul that Borrower's consent. , .

13. Loan Charges,  If the loan secured by this Seourtty tnetrumont s subjecito a law which: sets maxr ‘
mum foan charges, and that-law.is: tlnatty tnterpreted s0-that:the Interest or other loan charges oottecteo orfo be
cortected in cennection’ with. the Ioan exceed the: permttted fimits, then:. (a): any ‘such’ loan charge shall be reduced;
by the amount: necessary to reduce the charge 1o the. permitted- timit; and (b) any sums already coliected. from”
Borrower which axceeded permttted ttmits will be refunded.to. Borrower Lender may choose to make 1his retund'
by reducing.tbz ot nctpal owed under the'Note or by making. a.direct payment 1o Borrower. i a relund reduces
principal, the redundon will be. treated as a parial prepayment without any. prepayment charge under the Note,

14, Notices. ( A notice o Borrower provided for in this Securrty instrurment- shall be given by detiverrng it
or by maiting it by fire! clz58 mail unless applicable law requires use ‘ot.another method. The notice shall be direc-
ted to the Property Addraee or any other address Borrowar designates by notice to Lender. Any noticeto t.ender
shall be given by first class mar 1o Lender's address stated herein.or.any other address Lender designates: by
natice 10. Borrower. Any notice: prcvided for in this. Security Instrument ‘shall be deemed ta have been given fo-
Borrower of Lender when gtven as uro/ided in this paragraph. -

- 15. Gaverning Law; Severabifiiy, __This Securlty Instrument shatl be gcvemed by lederal aw end the taw_
of the |unsdictton in which the Propenty is iocated. In the avent that any provision or. ctause ol this' Secunty,
instrument of the Note oontttcts wilth apptrr.a i faw, such conflict shall not alfect other provisions of this Secunty ‘
Instrument or.the Note which can-be. grven gitrct without the conttrotrng provision. To this end the g prowsrons of
this. Secunty Instrument and. the Note are declared i~ be severable, 7

16. Borrowors Copy. Borrower shall be giver one conformed copy of the Note and of this Secunty”
tnstrument r
' 17, Transfer of the Property or e Beneftctat intarest-in Borrower If all or any parl of the Property or
any tnterest in it is sold or transterred: {orita benefrcrat inferost in. Borrower is-s0ld or lransterred and Borrower is
not a natural, person) without Lender s prior writien consent Lenrar ,nay. al its optron, require tmmedrate payment
in tull.of all sums secured by, this Security Instrument. ‘However, this nztion shall not be exercised by Lender if ex-
ercise is prohrbrted by.federallaw-as of the: déte of this Security. Instrume'.r

if Lender. exerctses this option, Londer ehatt -give Borrower notice ! ar,eteratton “The-notice. shatl provrde a
period of not. {ess than 30.daysfrofm the: date the notice is delivered:or. malca »vithin which Bcrrower must.pay all
sums secured by this Securrty Instrument. It Borrower lalls to. pay these sums uricd to the.oxpiration ef ttus perrod :

"~ Lender may tnvoke any remedres permttted by this Security Instrument. Wt!hOLt further notice ar demand on
Borrower.

18, Borrower 8 Fttght to Ftetnstate It Borrower meels cenatn condrttons, Borro ver hatt have the nght to_- ‘
have enforcement.of this, Securrty tnsrrument dtsconttnued at any.tima prior to:the earfier o' (7} 5 days (or such
other period as applicable law may: spectty for rernstatement) before salg ol-the Proparty pursuzotin any, power of

- sale contained in this Security tnstrurnent or (b) eniry. o a’ ]udgment entorctng this. Security Ifictrea nent.. Those
conditions are 1hal Borrower, (). pays- Lender. ali sums:which: than' would: be-due. under. this: Secu:‘ty Insifument
and the Note as it'no-acceleralion had. oocurred {b)-cures:any: detautt of.any-other. covenants of agreements. (c) o
pays ail expenses incurred in entorcing thrs Secunty Instrument, including, but not- limited lo, reasonabte attorneys'.
{ees; and.(d) takes such action as Lender: may reauonabty requrre 1o.assure that the lien of this Secunty tnstrument 3
Lender's rrghts in the Property and:Borrower's obtrgatron to pay.the sums secured by this Secunty Instrument shalt?__i_;
continue unchanged ‘Upon retnstatement by Borrower, this Security,’ tnstrument and.the: obttgattons secured;};;".-
hereby shall remain tutty ettecttvo as if no- acceteratton had. occurred. However, {his right to-réinstate’ shalt not:’l-‘ )
apply in the case of acceleralion under paragraph 17, o

19, Sale of- Noto' Change of Loan Servtcer “The Note cr a partrat interest in the Nole (together wrth thrs o
Securily !nstrurnent) may be sold- one"or more, times.wilhot. prior notice to Borrower, A.sale may: resull in. a
change in the entrty (known:as: the "Loan Servrcer? that; ooltects monthly: peyments due under the Note and: this;, ,
Security lnstrument;. There atso may ba'one or more changee of the Loan: Servrcer unrelaled to asalg ot the Note:’

4 | ' Form 3014 9/90.
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riaining: ésbestos or tormal-,“‘ _.
meansiiederallaws andiaws

th'a'default {b) the action’ requrrea;uo cuis ':.; “default {c)'a date; not: Iesé'lhan 30.days from the date

T the notlce is glvan to Borrower, by whlche o 4 fault must be: cured and (d) ‘that failure to cure ‘the

o default on-or before the date speciﬂed in‘the: natlc may result in accelara!ion of the sums securediby

L. this Secumy Instrumant fareclasute by judlclal pncaading and‘sale of the Property The notice shall

further lnform Borrowar of the. rlght 10 reinstate cfte: aocalermion\ and: ths right to_assert in the

e _*foreclosure procaeding the non—exfstence ofa default arany other derensa of Borrower 1o accelera-

.+ tion and, foreclosure. It the default is not. cured onor befare ¢hy: ‘date: speclﬁad i tha notice, Lender at
s optio may raquire Immedlate ‘payment in full of ‘all sums: secured by:this Security: Instrument

. without; turther demand : and. may foreciose: this. Schrlty Insteumsin by judicial proceedlng Lender

) (page 6&f7 ages)

shall ] 'eqmled to coilect all expenses lncurred in: pursuing the mmeaies provlded in' this paragraph
. -8l ) Wle. evid

rlty

i Secum nsihiment wathou charge to:Borrowér" Borrowersnaii bay any.recordat
. i

meni ; [ Check’ applrca qx(es)]
: ] Condomlnnum Fnder D 14 Famaly Ricar

D Planned Unn Deveiopmenr Rider D Biweekly Payment Rlder :‘
D Second Home Rider

(Séal)x :
-Borrower

”;,L_(Seau

ANALILIA PADILLA -Borrower
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(Seai)' .
-Borrower

&M_(Seal) :

-Borrower

[Space Below This Line For Acknowledgment)

STATE OF ILLING'S, , M County ss:
HL U ‘

a Natary Public in and for esid-county and slale, do hereby certify thal
MARIO PADILLA AND ANALILIA FAZILLA, HIS WIFE

personally known to ma lo be the same oerson(s) whose name(s) is/are subscribed 1o the foregoing instrumenl appeared
before ma this-day in person, and ackriowie”ged that he/sheithay signed and delivered the said instrument as thelr
free and voluntary ac!, for the uses and purpos2a thereln set forth,

Givan under my hand and official seal, this  24th day of December, 1597

‘\\\w\\"--ﬁaw'—"""'\ %mc‘k
My Commisslon explres: “orficial SEAL % AT

BTIY I MCKEOWN ; N\luy Fuhhc

/ N ~,' ¢4, Siata of Winois
I; i \:n"-lm'l/ /2000
R el e
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