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350 WEST HUBBAR:. K SUITE 222

CHICAGO, IL 60610

|Space Above This Line For Recording Data)

MORTGAGE
LOAN NO. 3544574

THIS MORTGAGE(”Secumy Insteument") s 5iven on DECEMBER 19, 1997 . The morigagor is
WILLIAM G. RICHARD AND MARGAXET E. RICHARD, HUSBAND AND WIFE

‘ ("Borrower").
This Security. Instrument is given to -
PRISM MORTGAGE COMPANY,
A ILLINO_IS_ CORPORATION _ B
which is organized and existing under the laws of ~ ILLINOIS , and whose address is
350 W, EUBBARD, SUITE 222
CHICAGO, IL 60610 ("Lender™).:
Borrower owes ‘Lender the principal sum of TWO HU'NDRED FORTY-FOUR WHOUSAND AND 00 /100
Dollarz (115, § 244,000.00 ).
This debt is ev:denced by Borrower's note dated the same date as this Security’ Instru'nent ("Note™), which provides for
monthly payments with the full debt, if not paid earlier, due and.payable an JANULRY 1, 2028 . This
Security lnstrument secures to Lender:. (a) the repayiment of the debt evidenced by the Note, witn inierest, and all renewals,
extensions and: modifications-of the Note; (b) the:payment of all other sums,. with interest, advauces rader paragraph Tio.
protect the sccuruy of this Security Instrument; and (c) the perfonnance of Borrower's covenants and sreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey-to Lender the
following described property located in . COOK'. 7 ’“ounly. Ilinois:
LOT.29 IN BLOCK 1 IN STENSLAND'S SUBDIVISION OF THE EAST
664.7 FEET OF LOTS:'1 TO 4, BOTH INCLUSIVE, IN SHELBY AND
MAGOFFIN'S SUBDIVISION:OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

P.I.N. 13-13-413-018-0000
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which has the address of 2456 WEST WARNER, CHICAGQ

lru:l
Itlinois 6061 8 " Propcrty Address™);

[Zip Cude)

TOGETHER WITH all lhe improvements now. or hercafter erected an thie property, and all easements, appurtenances,
and fixtures now or hercafter a part of the properly Al replacements and additions slmll also be covered by this Security -
Instrument. Al of the [oregoing is referred to'in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the fight to .
mortgage, grant and convey the Proper!y and that - the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the titie: to the Property against all claims and demands, subject to any.
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non—umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENAMTS. Borrower and-Lender covenant and agree as follows:

1. Payment of Prictizet-and Interest; Prepnyment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on tie d=tt evidenced by the Note and any prepayment and late charges due under thie Note.

2. Funds for Taxes and Insarunce. Subject to applicable law or to a written waiver by Lender, Borrower shal] pay 1o
Lender on the day monthly paymcius are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly:
taxes and assessments which may attain: prieity over this Security Instrument as a licn on the Propcrty. ® yearly leasehold .
payments or ground rents on the Propeity, ifany; (c) yearly hazard or property insurance premiums;. (d) yearly flood
insurance premiums, if any; (e ye-\rly mor.gage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordence with the provisions of pacap.ach 8, in lieu of the payment of morigage insurance premiums; These
items are called "Escrow liems.” Lender may, al any 1w, collccl and hold Funds in an amount not.to exceed the maximum
amount & lender for a federally. related mortgage loai may require for Borrower's escrow account under- the. federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 e seq. ("RESPA™), unless
another law ‘that. applies to the-Funds sels a lesseér amount. i su, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate-»é amount of Funds due on the basis of current data and
reasonable estimates of expu.ndltures of future Escrow ltems or otheiwiso in.accordance with apphcablc law.

The Funds shall be held in an institution whose deposits are insyied by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Hor.z Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge. Borrower for holding and apply ng the Funds, annually analyzing the cscrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interesi on-the Funds and applicable law permits
Lender to make such a. charge However, Lender may require Borrower (o pay 4.oap-time charge for an independent real
csiate tax rcporung service used by Lender in connection with ihis loan, unless applicakis-Jaw provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be pmd Lender shall not be requirs’ to pay Borrower | any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that intciest skall be. paid on the Funds.
Lender shall give to Borrower, wnthout charge, an annual accounting of the Funds, showing craditr and debits-to the Funds
and the purpose for which each debil to the Funds was made. The Funds are pledged as additicin! se.umy for all sums
secured by this Security Instrument. :

If the Funds held by Lender exceed. the amounts permitted to be held by applicable law, Lenter shall account. to -
Borrower for the excess Funds in- accordance with the requirements of applicable law. If the amount of the Funds held by -
Lender at any time is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in..
such case Borrower shall pay lo Lender the. amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full ‘of all sums secured. by this Security Instrument, Lender shall promplly refund lo, Borrowu.r any ;
Funds held:by Lender. If, under parngraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or
sale of the Property, shall apply any Funds held by Lendér at the time of acquisition or sale-as a credit against the sums
secured by this Security Instrument.

3. Appllcation of Payments. Unless appllcwble law provides otherwise, all paymems received by Lender under
paragraphs 1 and 2 shall be appl;ed first, 1o any prepayment charges due under the:Note; second, to. amounts payable under
paragraph 2; third, 10 interest-due; fourtk, to principal due; and last, to any late charges-due under the Note.

0

ILLINOS- Stoge Fuanlly Fannle Moe/Ereddie Mac UNIFORM INSTRUMENT Initials:

FNMAJH
: Page 2 0f 7




'UNOFFICIAL COPY




UNOFFICIAL CORYoss4a... ..

4, Chargcs’ Liens. Borrower shall pay all taxes, asscssments, charges, {ines and 1mpos:t|ons annbutable 1) lhe Property- .
which may attain pnurny over this Security Instrament, and-leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on time: -

direetly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid: under th:s-f-:: R

paragraph.. If Borrower makes these payments directly, Borrowcr shall promptly furnish to Lender seceipts ev:dcncmg the'-"
. payments. -

Borrower shall promptly discharge any lien which has priority over tlus Security Instrument unlcss Borrower: (a) agrcesf, g

in writing. to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests.in good fauh- ;
“the ten by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o-prevent” -
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory lo Lender subordmatmg the
lien to this Security Instrument. 1 Lender determines. that any. part.of the Property is subject to a lien which may atain-
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall sansfy the
lien or take one oriaore of the actions set forth above within. 10 days of the giving of notice.

S8, Hazprd or ,roperty Insurance.. Borrower shall keep the improvements now extstmg or hereafter erected on the
Property insured agairsi loss by fire, hazards included within the term "extended coverage” and-any other hazards, mcludmg
Roads or flooding, for wiiish Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requives: i%e insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be uprcasmnably withheld. If Borrower fails 1o maintain covetage described above, Lender may, at
Lendet's option, obiain coverage tc protect Lender's rights in the Property. in accordance with paragraph 7.

All insurance policies- and renewals-chall be acceptable to Lender and shall include a standard mortgage clause.- Lender
shall have the. right to hold the policies 2:id ienewals, I Lender requires, Borrower shall promptly give to Lender all rccexptsv
of paid premiums and renewal notices. In the‘event of loss, Borrower shall give promp! notice to the insurance carrier and
Lender. Lender may make proof of loss if nov.marts promptly by Borrower. .

Unless Lender and Barrower otherwise agre= fa.swriting, insurance proceeds shall be applied to restoration or, sepair of -
the Property damnged if the restoration. or repair-iz conomically. feasible and Lender's securuy is not lessened. I the -
restoration or rcpmr is not economically feasible or Lender's security would be lessened, the insurance procceds shali. be
apptied to thesums secured by this Security lnstrumenl, whetaer or not then.due, with any. excess paid: to Borrowcr If
Borrower abandons the Property, or does not answer within 20 days a notice from Lender. that the insurgnce carrier has
offered to seutlé a claim, then Lender may coilect the insurance piocseds, Lender may use the procceds to repair or testore
the Praperty ot 10 pay sums secured by this Security Insirument, vaether or not then due. The 30-day penod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng. any. appm.aucn 24 proceeds o prmclpal shalt not cxlend or
postpone the due date of the monthly payments. referred to in paragraphs | ard 2 or change the amount of the payments, If
under paragraph 21 the Propeny is acquired by Lender, Borrower s tight 10 any” ‘asurance policies and proceeds n.sulung
from damage o the Property prior te the acquisition shall pass 10 Lender to the exicr: ofihe sums secured by this Security
Instrument’ mmedmlely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and. Protection of the Property; Burrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal resifienc within sixty days after -
the execution of this Security Instrument and shall continte to occupy the Propeny as Borrower e ptiicival residence for.at.
least one year after the date of occupancy, unless Lender otherwise agrees in wrumg. which-¢rasent shall’ not be
unrcasonnbly withheld, or unless extenuating circumstances exist which are beyond Borrower's control Burrower shall not.
destroy, damage or impair the Property, allow the Propenty to detetiorae, or commit wasie on the Propert . Horrower shall-
be in defauit.if dny forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment.
could result in forfeltre of the Property or otherwise matenal!y impair the lien creaigd. by this. Security: Instrument or
Lender's securily interest. Borrower may cure such a default and seinstate, as provided in paragraph 18, by causing: the
action -or procccdmg to be dismissed with a ruling thal in Lender's good faith determination, precludes forfeiture of the
Borrower's. interest in-the Property. or othcr maierial impatrment of the.lien created by this Security Instrument or Lender's
securily interest. Borrower shall also be in default if Borrower, during the loan application process, gave matetially false-or
inaccurate information or sitements to Lender (or failed: to provide Lender with any material information), in- connection
with the loan evidenced by the Note, including, but not.limited to, representations concerning Borrower's occupancy of the
Property as a principal residence, If this Security | Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower’ acquires fee title to the Property, the feasehold and the fee title shall not merge unless Lender
agrees to the merger in writing, :
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7. Pmteetion of Lender's Rights in the Property. [f Borrower fails 1o ‘perform the covenants and agrcemems conttuncd::_ S

in this Secunly Instrument, or there is a legal proceeding that may signifi cantly affect Lender's rights in.the Property (stich.
as a proceeding in- bankruptcy,. probate for condemnation or forfeilure or to enforce laws or regulauons), then Lender may
do and pay for whatever is necessary to protect the value. of the Property and Lender's rights in the Property Lender's
actions may include paying. any sums secured by a lien whichi has priority over this Security. Instrument,. appearing in court, .
paying reasonable attorneys' fees and emermg on the Property to-make repairs. Although Lender may take action under this-
paragraph 7, Lender does niot have to de so..

Any amounts disbursed by. Lender under this paragraph. 7 shall become additional debt of Borrower secured by this:
Security. Instrument. Unless Borrower and Lender agree:lo other terms of paymem these amounts shall bear interest from”
the date of dtsbursemem at the Note rate and shall be payable with interest, upon notice from Lender to Borrower
requesting payment. -

-8, Mortgage Tnsurance. If Lender requrred mongage insurance as a. condition of making the loan secured- by this

'Secumy Instrument. Borrower shall pay the - premiums requtred to- maintain the- mortgage insurance in effect. If, for any

reason, the. mortga' insurance Coverage reqmred by Lender lapses or ceases_lo: be in effect, Borrower shall pay the
premiums required to. ronain coverage substantially cquwalent V] the mortgqge insutance previously in- effect, at'a cost
substanttally equwalen' in.2p=.cost to Borrower of the: ‘motigage. msurance previously in effect, from an alternate’ mortgage"
insurer approved by. Lender. i erstantta]ly equrvalem morigage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal 10 sne-twelfih of the yearly. morigage insurance premium being paid. by. Borrower when the -
insurance coverage lapsed or ceasZd to be in effect. Lender will accept, use and: retain these payments as a‘loss reserve in
lieu of ‘morigage insurance. Loss reiere payments may no longer be required, at the ‘option of Lender, if mongage
insurance coverage (in the amount and fos the neriod that Lender requires) provtded by an insurer. approved by Lender again
becomes avmlable and is obtained. Borrowet shalt pay the prermums required to maintain mongage insurance in effect, or 10
provide a loss reserve, until the requirement for' me rigage insurance-ends in accordance with any wrilten agreement between
Borrower and Lender or applicable law.

9, Inspection: Lender or its agent may make reard tah!e entries upon and inspections of the Property. Lender shall give
Borrower notice at the time.of or prior to an inspection spe itying reasonable cause for the inspection. |

10, Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection w:th any
condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shals be applled to the sums secured by this Securtty
Instrument, whether or not then-due, with, any excess paid-to Borrower lii the event of a partial aking of the Property in.
which the fair market value of 1he Propérty lmmedta!e!y before the taking is / -qua! to or greater than the amount-of the sums.
secured by this Security Instrument immediaiely before the takmg. unless Boirover. and Lender otherwise agree in writing,
the sums secured by this Security Instrument shail.be reduced by the:amount of tir: proceeds multiplied by the-following
fraction: (@) the total'amaunt of the sums secured. 1mmedtately before the taking, divigr by {b) the fair market value of the
Property immediately before the taking. Any balance shall be paid.to Borrower. In-the cvent of a partial takmg of the
Property in which:the fair marke! vatue of the Property immediately before the taking is l.ss than the amount of the sums
secured immediately. before the taking, unless Borrower and Lender otherwise agree in wriing or unless applicable Iaw
otherwise provides, 'the proceeds shall be applied to the sums sccured by this Security Instramicni-whciber of not the sums
are then due, - ‘

If the Property is.abandoned by Borrower, or if, after notice by Lender to Borrower that. the conagipror offers 10 make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the-date tie notice is given,
Lender s authorized to- collect and, .apply the proceeds, at'its option, cither lo restoration or repair of the Property or'to the
sums secured by this Security Instrument, whether or not then due,

Uniess: Lender and Borrower otherwise: agree in wrumg, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments

11, Borrower Not. Released; Forbearance By Lender Not a: Waiver, .Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest .
of Borrower shall not operate to release. the liability of the original Borrower or Borrowet's successors in interest, Lender
shall not be required to commence proceedmgs against.any successors.in interest or refuse fo cxtcnd time for payment or
otherwise modify amortization. of the sums secured by this Security Instrument by reason- of any demand made by the
original Borrower or Borrower's successoss in mleresl Any forbearance by Lender in exercising any right or remedy shiall
nol be n waiver of or preclude the exercise of any right'or remedy.
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12. Successors and Assigm. Bound; Joim and Severable Liability; Co-signers. The covenants and agrcemems of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the:provisions, of o

paragraph 17, Borrower's covenants and agrccmems shall be joint and several. Any Borrower who co-signs this Secufity
Instrument but does not exceute the note: (a) is co-signing this Security [nstrument only to morigage, grant and convey that -
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated te pay the
sums secured by this Security lnstrument; and (c) agrees thay Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms- of this Security [nstrument or the Note without that
Borrower's consent, ,

13, Loan Charges. If the loan secured by this Security Instrument i is subject to a law which sets maximum loan charges. i
and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in connection with-the
loan exceed the permitted limits, then: (2) any. such loan charge shall be reduced by the amount necessary to- reduce the
charge to the permitted limit; and (D) any sums already collected from Borrower which exceeded. permitted. limits will be
refunded to Borrowe:, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Sorrower. If a refund reduces principal, the reduction will be treated as a partial prepaymient without any
prepayment charge nnder e Note, :

14, Notices. Any ucrice-to Borrower provided for in this Security Instrument shali be given by dohvermg ir or byr
mailing it by first class mail usless applicable law requires use of another method, The notice shall be: directed. to - the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first
class mail 10 ‘Lender's address staed hercin or any other address Lender designates by notice to Borrower, Any notice
provided fot in.this Security Inslmmerl shigh, be deemed to have been given to-Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, Th's Sccurity Instrument shali be governed by federal law and thc law of the
jurisdiction in which.the Property is located. In the svemt that any provision or clause of this Security Instrument or the Note:
conflicts with applicable law, such canfict-shall net 2ifect other provrsrons of this Security Instrument or the Note which -
can be given cifect without the conflicting provision. Te this end the provisions. of this Security Instrument and the Note are
declared to be-severable.

16. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Socumy lnstrument

17. Transfer of the Property or a Beneflcial Interest in 2esrower. 1f all or any part of the Property or any.interest in
it is sold or transferred (or if a. beneficial interest in Borrower is i ar transferred and Borrower is not a natural person)
without Lender’s prior- writlen consent, Lender may, .al its oplion, requirs 'mmediate paymcm in-full of all. sums secured by
this Security Instrument; Howeve; this option shall not be exercised by Lender if exercise is prohibited by federal law 35 of
the date of this Security Instrement, :

1f Lender exercises this option, Lender shall gwe Borrower notice of accelzration. The notice shall provrde a period of '
not less than 30 days from the date the notice is delivered: or mailed within whick Burrower must. pay- ail sums secured by
this Securuy Instrument. If Borrower fails to pay these sums pnor to the cxprrauon of thas period, Lender may invoke any
remedies permitted by this Security Instrument without furthet notice or demand on Borrcwer:

‘18, Borrower's Right to Reinstate. [f’ Borrowcr teets. certain conditions, Borrower shall have the rrghz to_have
enforcemenit of this Security Instrument discontinued.at any time prior to the carher of: (a) 5 diys (or’such other penod as
applicable law may specify for remstatemem) before- sale of the Propeny pursuam to-any power £{ swie contained in. this
Security - Instrument; or {b)-entry of a judgment enforcmg this Security Instrument. Those conditions aze that_ Borrowcr. (a)
pays Lender:all sums which then: would be due under. this Security lnstrument: and the. Note as if 29.4 woeleration: had
- occurred; (b) cures any default of any other covenanis or agreements; () pays all expenses. incurred. in enforcmg lhrs“'
Security Instrument, mcludmg, but. not. limited to, reasonable: attorneys' fees; and (d) takes such action- as Lender- may
reasonably requm: to assure that thé. lien of this Security Instrumest, Lender's rights in the. Property. and. Borrowet's
obligation to pay the sums secured by this Secumy Instrument shall. conlmue -unchanged. Upon reinstatemént. by Borrower.'
this Security Instrument and the. obhgauons secured hereby shall. remain folly- effective as if no acceleration:had occurred:
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, N

19. Sale of Note; Change of Loan Servicer: The Note or a_partial interest in the Note (together with. this Secunty.
[nstrument) may be sold one or more times without prior notice to. Borrower. A sale may result in.a chnnge in' the entity.

(known as the "Loan Servicer") that collects. monlhly paymmenis due under the Note and this- Securily Instrument. There aiso.

may be one or more: chnngcs of the Loan. Servicer unrelated 1o a sale of the Note. If there i is a change of the Loan. Senncer
Borrower will be given: written notice of the change. in accordance with. .paragraph- 14 above and ‘applicable law. '
will state the name and address of the new Loan Servicer and the address to which paytments should be mad The

also contain any other information: rt.qurrcd by applicable law.
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or relcase of any.
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anylhmg affecting the.
Property that is in violation of any Env:mnmemal Law. The preceding two sentences shatl not apply to-the presence, use,. or
storage on the Property of small quamtities of Hazardous Substances tha are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. Jf Borrower learns, or is notified by any governmenial or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic

pesticides and levbivides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragmph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Praperty is
Jocated that relate 1o ezt safety or environmenial protection.

NON-UNIFORM COVEI/NTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration: fullowing Bnrrower s_
breach of any covenant or-agreemet ' ihis Security Instrument (but not prior to acceleration under pamgraph 17
uniess applicable law provides otherwise). The natice shall specity: (n) the default; (b) the action. required to cure the
defavlt; {c) a date, not less than 30 days (rom the date the notice is given-to Borrower, by which_the-default. must be
cured; and (d) that Failure to.cuve the defauit on or before the date specified In:the notice may result in- acceleration-of
the sums secured by this Security Instrument, foreslosure by judicial proceeding and sale of the: Property. The notice
shall further inform Borrower of the right to reitsiate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of o default or-any other deiense of Borrower to acceleration:and foreclosure: If the-
default is not cured on or before the date specified.in the notice; Lender at its option.may require immediate payment.
in full of al) sums secured by this Security Instrument wirout runhrr demand and may foreclose this-Security -
Instrument by judicial proceeding. Lender shall be entitled to-colicet all expenses incurred in. pursuing the- remedies
provided {n-this paragraph 21, including, but not. llmited to, reasollir attorneys’ fees and-costs of itle evidence,

22, Release. Upon payment of all sums. secured by this Sccurit;~insirument, Lender shall release this Security
Tnstrument without charge to Borrower. Barrower shall. pay any recordation.costs. :

23. Waiver of Homestead.. Borrower waives all right of homesiead exempiior. in the Property,

24, Riders to this Security Instrument. If one or more ridets are executcd by Borriswer and recorded logclher with.this
Security Instrument, the covenants and agreements of each such rider shall be incovporaied into ‘andd shall amendand-
supplement -the covenanis. and agreements of this Security Instrument as if the rider(s} wer2.a part of this Security
Instrument, {Check applicable box(es)]

Adjustabie Rate Rider Condominium Rider Planned Unit De#élopmeht Rider

_1-4 Family Rider Graduated Paymém Rider Biwcckiy Pnymeht Rider

Batloon Rider _ Rate Improvement Rider Second Home Rider

Other(s) |specify)

ILLINGLS - Slrgle Family Faanie Mae/Freddie bac UNIEORSS INSTRUMENT {nitials;
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s). execuled by Borrower and recorded with it.

o M&& ’
o ‘)Q Mww (Seal)

Bormwu

(Seal)

« Borrower

. (Seai)'

- Borrower

(Seal) .

- Borrower

STATE OF n?v‘ors }
_ k } ss.
County of - &0

}
_ €. U”O/m /5:/“ 4 Notary Public in and for said county and staie do
hereby cemry that

/u//ﬁm . %/@%Jd ad ﬂ/m”qﬁ f%é/ﬂi

. , personally kiicad to me to be the same pe n(s) whose
name(s) subscribed to the foregoing instru appearcd before me this day in person, #ud acknowledged that.
signed and delwercd the said instrument as* frce and voluntary.gct, for the usgs ind purposes therein set forth

Given under my hand and official seal, this /471 day of CEPYE.. /7 %

My Comimission expires: ' 'tvfﬁ &@/ o
g‘/ g c."ft/k

Notary Public

OFFICIAL SEAL
SANDRA | ESCOBAR |

NOTARY-PUBLIC, BTATE OF ILLINOIS
MY COMMISSION EXPIRES: 11/21/01-

ILLANOIS « Stngle Faenbly ¥annle Mav.ll'rrd;lk Mac h'Nl.l"OR.\i INSTRUMENT
FMANN
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LOAN NO. 3544374 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER i xs made thls 19'I‘H day of DECEMBER : Jge 97,
and is mcorporated into and shall, be deemcd to amend and supplement the Mortgage, Deed. of Trust or Securuy Deed ((hc
“Security Instrument™) of the same date given by the undersigned {the "Borrower") 10 secure Borrower's Note to

PRISM MORTGAGE COMPANY, A ILLINOIS. CORPORATION. {the “Lender”)
of the sime date and Covering the- Property déscribed in the Seeumy Instrument andlocated ar:

2456 WEST WARNER

CHICAGO, IL 60618

|Property Addionst

1-4 FAMILY COVENANTS. . In addition to-the covenants and agreements made in the Security Instrument, Borrower
ard Lender fuﬁher'cnvenum and agree as follows:

A ADDITIONAL 7"ROPERTY SUBJECT TO THE SECURITY. INSTRUMENT, In addition 1o the Propeny des--
cribed in the Security Instivrent, the fullowmg ilems are added to the Propenty description, and shall also constitute: the
Property covered by the Securits Instrument: building materials, appliances and goods of every nature whalsoever now - of
hereafier localed in, on, or used, or-intended to be used in connection with.the Property, mcludmg. but not limited to, those

for the purposes of supplying or d)'u.bulmg heating, cooling, electricity, gas, waler, air and hght fire prevenuon and o

extinguishing apparatus, security andascuss control apparatus, plumbing, bath tubs, water heaters water closets;’ sinks,’
ranges, stoves, refrigerators, dishwashers, d,spo»als washers, dryers, awnings, storm windows, storm duors. screens, blinds, -

shades, curtains and curtain rods, autached rairress, cabinets, panelling and attached floor coverings now. or hercafter attached. = -

to the Property, all of which, including replac ments and additions thereto, shall be deemed 1o be and remain a.par. of the
Praperty covered by the Security Instrument. Al-0f the foregoing ngeIer with the Propeny described: in. the- Security .
Instrument (or the lcasehold estale if the Securily [nstrument-is.on 2 leaschold) are referred to in this 1-4 Family Rider and the

Securily Instrument as the "Property”.

B. USE OF PROPERTY; COMPL]ANCE WITH LAW. Bozrower shall not seek, agree 1o or make a change in the‘ ‘
use of the Property or ils zoning classification, unless Lender has agterd in writing to the change. Borrower shall comply: with
all laws, ordinances, regulations 'md requirements of :my governmental boy applicable to the Property.

C. SUBORDINATE LIENS.: Except as permitted by. federal law, Borrowe: shall not allow any lien inferior to. ihé ,
Security Instrument to be perfected against the Property without Lender’s prior wirtcn permission.

D. RENT LOSS INSURANCE. ‘Barrower shall mainiain insurance against rent s i addition 1o the-other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is gelerur's
F. BORROWER’S-OCCUPANCY. ‘Unless Lender and Borrower otherwise agree in writing tle first seotence in_
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenan(s xd agreements set

forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. ‘Upon Lender’s: request, Botrower shall assign to Lender all leases of the Propeny and .

all- security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the. right to.

modify, extend or terminate the’ existing leases and o execute new. leases, in Lender’s sole discretion. As.used in this
paragraph G the word "lease” shafl mean "sublease” if the Secunty Instrumem is on a leaschoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower abiofuiely’

and unconditwn'\lly ass:gns and transfers 1o Lender all the rents and revenues ("Rents") of the Property, rcgardless of 10. whOm..-.j_j,_f_‘
the Rents of the Property are payabie Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each,.

lenant “of the Property shall pay thie Rents to Lender or Lender's agents. However Borrower shail receive the Rents until. (i) -

Lcnder has given. Borrower notice of default pursuant 10 paragraph 21, of the. Secunly Instrument and. (ii) LGdcr has. gwen;g._i o
notice to- the tenani(s) that the Rents are 10 be paid 1o, Lender or Lender's agent. This assignment of Rents consumles o s

absolute assignment and not an assignment for additional sceurity only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170°9/90 " .
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If Lender gives notice of breach to Barrower: (i) all Rents received by Borrower shali-be held by Botrower as rustee for' E
benefit of Lender only, 10 be applied to the sums secured by the Securny Instrument: (ii) Lender shall be entitled 10 collect :md,
receive all of the Rents of the Property; (iii) Borrower agrees thal cach tenant of the Property shall pay all Rents. due: and', '
unpaid' to' Lender or Lender's agents. upon Lender's written demand to the tenant; (iv) unless applicable- law. pruv:de..
otherwise, all Rents collected by Lender or Lender's agenls shall be apphcd first to the cosls of taking control of and managmg '
the Propcrty and collecting the Rents, mcludmg. ‘but nat. limited: to,. attorney’s. fees, receiver's fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance: prcmrums tuxes, asscssments and other charges on the Propeny. and then 10
the sums secured by the Security Instrument;. ) Lender, ‘Lender's agents or any Judrcrally '\ppomled receiver shall be hable to
account for on}y those Rents actuaily received; and (vi) Lender shall be entitled: 1o have a receiver appointed to- fake possessaonf. -
of and manage the Property and collect the Rents and prol' ts derived from the Property without any. showing as to the

. inadequacy of the Pr0pcrty as security. o

If the Rents. of the Property are not sufficient to cover xhe costs of lakmg control of and managing the Property and, of N
collecting the Rents any funds expcnded by .Lender for such. purposes shall become ‘indebtedness of Borrower to Lender
secured by the Security Instrumient. Jpursuant to Uniform. Covenant 7. _

Borrower represeats and warrants that Borrower has. not executed any prior assrgnmem of the Rents and: has not and wrll. '
not perform any acl that would prevent Lender from.exercising its rlghls under this paragraph, .

Lender, or- Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take contro! of or
maintain the Propcny pefory. or afier giving notice of default to Borrower. However, Lender, Lender's agents or a Judrcrally
appointed receiver may do £..9}-any lime when a- default occurs. Any application of Rents shall not cure or: waive any default3 '
or invalidate: any other right or'reriedy of Lender, This assignment of Rents of the Property shall terminate-when all the sums
secured by the Securily Instrumeiit 4re-paid in full.”

I. CROSS-DEFAULT PROVISICY,  Borrower's default or breach under any note or agreement in which u:ndt.r has an
interest shall be a breach under the Securuy astiument and Lender may invoke any of the remedies permitied by the Security
Instrument.

BY SlGNiNG BELOW, Borrower accepts and agirss to the terms and provisions contained in this 1-4 Family Rider.

(Seal)

«Borrower

(Seal)

«Borrawer

(séal‘)

-Borrower

(Seal)

Borrower
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