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This Mortgage prepared by: TCF Bank Il"nois, Commercial Loans
353 W 55" h Street
Chicago, IL 67638

MORTGAGE
THIS MORTGAGE 1S DATED: APRIL 1, 1997, betweer. F.Is-Bogoff, whose. address is 450 Plum Creek Dr!ve-_
#503, Wheeling, IL 60050 (referred o below as "Granloi"}, #nd TCF National: Bank {Hinas, a nattonal banking.

asaociation, whose address {s 6353 WEST 55TH STREEY, CHICAGO, I 60638 (refened to below as
“Lender").

GRANT OF MODRTGAGE. For valuable conslderation, Grantor mortyages, warrants, and. .conveys fo Lender all“
ot Grantor's right,. tite, and’ interest in and:to the following described rext property, together with: all existmg of
subsequently erected. or affixed . buildings, improvements -and- fixtures; .ail “easements; rights of way, and
“appurtenances; all waler, water rights, watercourses and ditch rights. (inciuding stock In_ utllities: wﬂh ditch or:
irrigation’ rights); and. all other rights, royatles, and.profits relating to the real property, Inciuding wlthout limiation -
all minerals, ofl, gas, geothermal and similar matters, located in Dupage County, atana of lmnols (the' "Real

Pmperw K vm Plum Qreek, Londiommiuwm |
Parcel 1: Item 1: Unif: 503-3"as. described in survey deliniated on and attachce 1. and a part of a
Declaration of Condominium ownership regiatered on the 20th day of July, i5® as Document
number 3033165, em 2: An-undivided .027% Interest (except the Units delineated and described. in Jop
sald survey) in and to the following described premiges: Part of Lot 2,.in Henry Grandt and Others g

Subdivision of thal part of the South 1420.62 feet of Section 12, West of the Center. of: Milwaukee:
Avenue and a part of the North 1/2 of Section 13, all in Township 42 North, ‘Range. 11 Eaat of the’
Third Principal Merldian, according to plat thereof registered. in the Office of the: Reglatrar of Titles of
Cook County, fliinols, on January 29, 1923 .as Document NO. 172867. Parcel. 2 Iltem 1: Unit G-73.1 as
described in. survey delineated. on and attached to and 2 part of a Declaration. of. Codominium:
Ownership registered on the 20th day of July, 1978 as Document No. 3033165. Item 2: An-undivided:
027% Interest (excepl the Unils delineated and. described . in: ‘sald survey) in. and:lo the following, -
_ described Premises: - Part of Lot 2,.in'Henry Grandt and: others Subdivision’ of that- part of.theSouth:
1420,62 feet of Section 12, West of the Center of Milwaukee Avenue .and a pert of the North 1/2-of.
~ Section 13,.all in Township 42 North, Range 11 East of the Third Principal. Merldlan, accordtng toplat:.
thereof registered in-the Office of the Reglstrar. of Titles of Cook County, Hliinols, on January 29, 1923;‘ '

-8 Document No: 172867. D103 ! 03-13~200-0L -1} 03-13~ 300—%5 HO\?p .
The Real Property or its address Is commonly known. ag 450 Plum: Creek Drive #503, Wheeling. I 50090_ '-

BOX 333-CTI
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: 'T’te'Heai_ Property tax rdentifrcatton number is 03—12-300-05&1111 and 03-12-300—-053—1193

Gran or oresentiy assigns to Lender aii ot Grantor s rrght titie, and rnterest in and to. all teases of the Propeny and
all: Rents from the Property v additron, Grantor grants to Lender a Unrtorm Commercial Code security interest in
'the Personal Property and Flents -

y "-_DEFiNiTIONs “The. totlowing words shalt have the' toiiowrng meanrngs when used in_this Mortgage. Terms not
N -',"-otherwise ‘defined in this: Mortgage shall: have the meanings: attributed. to such, terms: in.the Uniferm Commercial
. Code." Ail reterences 1o doliar amounts shali mean amounts tn iawfut money ot the United States of Amenca

[ | _‘Borrower The word’ "Borrower”, means. each: and every. pers _fj'_entrty signing the Note, including without
. .iimttatton Atrshtp Transportatron E:orporanort.,inc)\ as Corporation‘

o Existing Indristedness. . The: words: "Exrsting indebtednesé* mean the indebtedness' desrnbed below in the
' .Existing lnoebtedness sectron ot tnts Mortgage

- Grantor The viord "Grantor means any and all persons and entities executing. this- Morigage, including
B w:thout ttmrtarron o f‘.entors named abave,’ The Grantor is the mortgagor under this’ Mortgage

B Guarenty The word” (‘ua anty means the guaranty trom Gramor 1o Lender, mciuding without limitation
‘ guaranty ot alt or part of ti.e Nrte,

. Guarantor, The word "Guararto, means: and. includes. wrthout limitation each and all of the guarantors,
T sureties, and accornmodatton part.es i '-onnection wrth the indebtedness 3

‘ -impr \rements “The: word "Impr: "e'.r means and mcludes wrthout trmitatron all oxrstrng and future
S I_improvements, buridings structures, n..m i!: homes atfrxed ‘on’ ‘the: Real Property, facilities, additions,
repiacernents and. other: construction on the nP-" "roperty

S lndebtedness The word "Indebtedness means. ai' oblrgatrons of Grantor under the. Guaranty and any
R amounts expended or. advanced by Lender to: dlSChcu _,e obtrgatrons of Grantor or expenses incurred by Lender .
St enforoe obhgattons of: Grantor under this. Mortgage. gether- with rnterest on: such. amounts:as provided' in

- thiss Mortgage Speeiticaily, without limitation,. this- Mor’goge secures a guaranty ‘of a revolving: line of

credit. and shall secure. not only the amount’ whlch Lender: la5s: presently advanced to Borrower under the

. .Note ‘but-also any future amounts. which tender may advauce te l?orrottrer under the Not2 within- twenty

- (20) years from the date of this: Mortgage to the same extent-as if si:ch future advance were made as of

2 the dete of the exeeution of-this Mortgage. Under this revo}vtrg line of credit, Lender may make

_ advances o Borrower so tong. as Borrower complies: with all the trrms of the Note and Relsted

- -_."-_Bocuments At no lime shali the principal amount of Indebtedness’ ‘secured .by the Mortgage, not
T tnctuding sums advanoed to pretect the security of the Mortgage, exceed $30,000 ng.

o Lender The word "Lender rneans TCF Nationai Bank Iitrnors,{ga natronai banking assor! fation, its SUCCESSOrS

j ‘ : Morlgage The word "Mortgage means thtS Mongage betw n,E;Grantor and: Lender. aud Includes ‘without
g Irmrtation alt assignments and securrty rnterest provrsrons reiattng to the Personat Propen‘y ant« Hants,

L -”‘orlalooo percentage potnt(s) over: the Index. resuitrngin an. utrtl ,tt 500% per annum NOTICE )

L Under._no‘,oircumstances shaii the rnterest Taté on. this Mortgage be than; the' maximum rate- allowed bylf
o %pd) cable: The maturity date’ ot lhis Mmtgage is Aprit 1 1998 "NOTICE TO GRANTOR: THE NOTE
- NTAINS A VAHIABLEI REST

, ._Pereonol Property The: words. "Personai Property mean all: e%ipment rxtures and- other, articles of -
o Bereonai property now . or hereafter:owned: by Grantor,: and: now or hereafter: ‘attached- or affixed ta:the: Real ..
- Property:-fogether wtttt all accessions,’ parts.‘ and-additions:t0; all:replacements; of-and:all substitutions for;:any. -
- of 'such-.property,. and. together: with-all_ proceeds: (inciuding: without: mitation Jall tnsurance proceeds angd”
- refunds: ot premtums) trom any saie or other drsposrtronrof the' Prope

'Prope rty Th & word “Property means co[iect}vely the Fteal Property and the Personai Property
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Real Property. The words "Real Property" mean the property, interests and rights described above. I the-
"Grant of Mortgage" section. : .

Related: Dacuments.. The words "Refated. Documents” mean and include without limitation all promissory
notes, -credit agreements, foan -agreements,” environmental. agreements, guaranties,. security- agreements, "
mortgages, deeds af trust, and all other instruments,..agreements and documents, whether now or:hereafter
existing, executed in connection with the Indebtedness. ‘ : . - .

Rents, The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. .

- THIS MORTGAGE, INCLUDING. THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS . -
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) A GUARANTY FROM GRANTOR TO: LENDER; AND.
DOES NOT- DIRECTLY SECURE THE. OBLIGATIONS DUE LENDER UNDER THE NOTE, AND (2)
PERFORMANCT OF ALL OBLIGATIONS OF GRANTOR' UNDER THIS. MORTGAGE AND THE RELATED -

DOCUMENTS. TH!S MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE. PRIORITY OVER ALL-
SUBSEQUENT LIENS' AND: ENCUMBRANCES, INCLUDING STAUTORY. LIENS, EXCEPTING SOLELY. TAXES.
AND ASSESSMENTS LV{ED ON.THE' REAL PROPERTY, TO THE EXTENT. OF, THE MAXIMUM AMQUNT

SECURED HEREBY. TH:S #ORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: o

- GRANTOR'S WAIVERS.. . This:Montgage: sec:ur'es.a".siuaranty and does. not-directly secure the Indebtedness due
Lender-under;the Note. - Grantcs wawes:‘ang“and:all‘ rights-and.defenses.arising:by reason.of ‘(a):any "one-action” . - -
or * anti-deficlancy™ law, or-any otror law. that may prevent:Lender:from bringing any action. or. claim:for deficlency. :
against Grantor, (b) .any. election of veinedies. by Lender which: may: fimit Grantor's-.-éightsrtosproceed&agatns:.-any- =
‘party indebted.under the Note, o . (<), ary-disability or defense. of any’ party- indebted. under the Note; any other-: -
%uarantor or-any other person t,r'reason of cessation of the Indebtednéss due under the Note for-any reason ather
than full.payment of the Note. . ¢ o § T T
'GRANTOR'S REPRESENTA TONS AND: WARAANTIES.. -Grantor warrants that:* (a) this Mortgage: is: executed at.
Borrower's request and: not at. the request: of Lenaer; - ;b] Grantor has the full. power, right, and:authority: to-enter
into this Mongaﬂe and:to hypothecate: the Prope_ty;' () the provisions. of this Mortgage da:not conflict with, o™
result in-a-default under: any-agreement‘or other insiriment binding: upon Grantor. and do-not:-result in’a violation.of-

any law, regulation, court decree or order applicable o Crantor; g) Grantor has established adequate-means:of .

obfaining from-Borrower on a continuing basis informaiior, about Borrower's. financial condition; .and: (e) Lender g -
PBtas- ma )e' no representation to’ Grantor about Borrowe:  fincluding: without' limitation- the creditworthiness ofee:”
orrower), - . : ‘ . A :

PAYMENT. AND PERFORMANCE: . Except as otherwise pravidéc I this Mortgage, Grantor shall-strictly perform all
of Grantor's obligations:under.the-Guaranty and under this Mortoage. ‘ : o

POSSESSION AND-MAINTENANCE: OF-THE PROPERTY. . Grantor a’id Eorrower agree that Grantor's possessio
and use-of the Property shall be governed by the following provisions; : .

Posseseion and Use. .Until in: default, Grantor -'m%yvremaln.!n posaeision and control of and operate and™d-
manage the Property and collect the Rents from.the Froperty, - P e
Duty to: Maintain. - Grantor shall maintain:the:Property:in‘tenantable condition tnd promptly perform-all.repairs, "
replacements, and maintenance necessary 1o preserve its value. - S N T O
Hazardous Subsiances. The terms."hazardous waste;," "hazardous: substance ™ "lisposal.™ "release,".and . -
"threatened. release,”-as- used. in- this- Mortgage, shall have the same- meaniiss “as set forth: In ‘the
Comprehensive Environmental -Response; -Compensation;. and: Liability: Act of 1880, 55 'amended; 42: U.S.C: -
Section 9601; et‘seq:_,;S':‘CERGLA";.-the"Superfund; Amendments and: Reauthorization Act of 1986, Pub: LiNoi.
99-499 (*SARA™:.the*F azardous-:MaterialsuTransportatlon Act, 48-U.8.C.- Sectlon: 1801, ct:cey;, the:Resatirce. -
Conservation :and: Recovery Act, 42°U.S.C. Section: 6901, ‘et sech, or other applicable“staia or 'Federal-laws, . -
rules, or-regulations: adopted pursuant:to:any- of:the: foregoing:  The terms."hazardous-waste” and: "hazardous: .
substance”. shall: also.include; without: limitation, - petroleum-and: petroleum by-products-or: any: fraction:thereot: . -
and asbestos, . Grantor represents and: warrants to.Lender that: - (a)-During:the. period’ of:Grantor's ownership: -

of the Propenty; there: has been: no use,-generation, manufacture, storage, treatment,, disposal;” release-or;
threatened release:of. any- hazardous-waste or substance by any persom on;:.under.—',iabout.-.or:'_from;:lbe;Prope, b
(b) Grantor -has:no knowledge:of, or reason to befieve. that there has been, except-as previously disclosed. to . -
and acknowledged' by: Lender-in writing,. (3_:81‘1)’_‘ use, generation, manufacture, storage, treatment; disposal;:.
release, or threatened:release:of any hazardous waste. or substance’ on;-under, about or. from:tha-Prapery by
any-prior awners ar-occupants.of the Property or. (i) any actuai or:threatened: Htigation. or claims:of.any-kind .
by any person relating ‘to. such”matters;-and. (c) Except'as: previously disclosed to: and-acknowledged: by
Lender in writing, - (1) neither Grantor- nor. any.tenant;. contractor,. agent of other authorized user, of:the:Property. - =
shall-use; generate;: manufacture, 'store, freat, dispose-of, or release’ any: hazardous: waste or substance:on. = -
under, about. or.-from: the Property. ‘and  (li): any- such .activity ‘shall“be: canducted: In_compliance:with.all." . -
applicable federal, state;-and local. faws, regulations and -ordinances, including without limitation: those:laws; - -
regulations;:.and: ordinances. described: above. - Grantor- authorizes: Lender and: its. agentsito- enter uponithe’ .
Property. to- make. such:Inspections.and .tests, -at: Grantor's. expense,. 'as Lender’ may: deem? a%?:opnat_ef-ftox; Yo
determine: compliance of the:Property. with: this: section: of. the. Mortggge.;. ‘Any.inspections.or. tests: made: by
Lender shall be:for: Lender’s: purposes-only and. shall not_be-construed:to .create: any: responsibility.or: fiability

on the part of Lender to: Grantor.or-to:any. olher. person. . The representations: and' warrantles:cantained: herein

are based on_Grantor's due: diligencein investigating. the- Property..for: hazardous: waste: and. hazardous
substances, Grantor -hereby .. (a). releases and'.waives. any. future’ claims: against: Lender” for. indemnity- o,
contribution-in the event Grantor becomes llable for cleanup or other costs: under ‘any.'such: laws,-and-. (o) *
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-j._--agrees to indemnify:: and hold: harmless. Lender - agalnst any: and; all'claims, -losses, ‘liabilities, .damages;
_-'ﬁ‘enal es, and expenses ‘which: Lendermay. directly, ar:indirectly. sustarn or.;suffer: resulting from:a:breach: of .
o section. of the: Mortlgage Or' as- a consequence:of-any’: USe; eneration:; manufacture.rstora - rdlsposal.‘ 5
. release or.threatened release ‘occurring prior to. Grantor'siownership: oriinterest:inithe’ Property,: whether. or:no
© - the‘'same-was or should: have: been. known to. Grantor. . Tl'lerT ovisions: *fthisrrsectlonr of: the Mortgage;:. -
. including the: obll%atron 1o’ indemnify; shall survive’ the- payrnen cofith edndebtednessr andtrthe satrslactron and«x.--
< reconveyance: of the lien: of this. Mortgage:and:shall not be aﬁected’*.
- - the. Property. whether by forectosure‘or otherwr,

-7~ "Nujsance, Waste. Grantor shallinof:causes conduc o‘r..'p" i ommi permrt or suffer. any
*"stripping.of or waste on:or.to the-Property-of anyportion: ofvthe Pro perty ‘Without.imiting:the- general ty of the::,

- -foregoing, Grantor wiil. not remove;:or: Erant 10:any other: party ight toﬂremove. anyr trmber mrnerals
 (inciuding: oil and gas), soil, gravel or. ro¢ products wrthout e prrc end

! - -Remo\rcl of lmprovements Grantor.shall not “demalish: y:Impr e Fleal Property

' _‘-wlthoutf:the proe-written: consent:of Lender.; As-a-condition:to: the:removal ‘of’ any lmpr ements ‘Lender,ma g

- requireGrants,  to make: arrangements satisfactory t f:'Lender to replace such lmprovements wrt
;lmprov ents G at least equal value.” '

SO Lender's ?nght inénter; - Lender and |ts agents and representatlves may enter upon the Real Pro erty at: alt
.. .reasonable; times ‘o -attend 1o Lender’s: interests: and:10:: rnspect the Property for purposes- of Grantor's
o compliance ‘with the tesms and.: condrtrons ‘of this' Mortgag

' ,Com lisnce with Goveramental Requlrements ‘Grantor; shall promptly comply wlth all taws, ordinances, and -
= ations; now.or hereaiie' in effect, of ali governrnentalr authoritles:applicable: torthe use or occupancy, of the::
Pro peny; including: withou simitetion; the ‘Americans. With: DrsabllitlestActr_.wGrantor ‘may; contest;in: good*faith':
©any: such law, ordinance, ‘or:re, rul.rtl"n and: withhold. complrance}dur ng:any:proc ed,lng,rrncludrn apprcprrate
2als;: 80 1ong as ‘Grantor- has. riotified? Lender:in- writing:prior- to; doing; so:andf solong.as;:in: ender’sisole:.
on;:Lender’s. interests: in:the:Prcyeny-are not: teopar zed* ‘Lender;may:require: Grantor to post: adequate
a surety bond;; reasonably satisfactory ¢ to- Lend der, to’ prote tLer nterest.::

st LT T

. .Duty:to Protect. - Graritor -agreesineither to abando “nor; feave una the cperty " Grantor shall doall”
. other:acts, in- addition to: ‘those-acts: set forth. puavein thrs section;r whlc rom the ‘character and use of the.
: Prcperty are reasanably; necessary o prctect anw preserve the: Property

o _DUE ON. SALE CONSENT 8y LENDER_ Lender ‘may, at its: optr_ _,declare rmmedtately due and payable att
L sum 'secured‘by this’ Mortgage upon th 'sale or. transfe vnthout the: Lender § prlor wrirten consent. of all ‘or any .
P _4_01‘ the eal Property, or any rnterest n.the: Real Property ‘A "sale or, transfer*:means- the conveyance of Real

[ therern. whether lcga' beneﬁcra or equrtable. whether voluntary or

: contract, 'bc‘ontract tor deed,: leasehcid

Poyrnent.;; Grantor shall pay when due (and in: all events pnor 10 delrnquency, all-taxes,, rayrcll taxes, speciallée

. taxes, 'assessments, water. charges-and: sewer service; charges’ leviedtagainst- or-on acenunt of - the. roperty, m
- and: shall ‘pay-when due all. ciaims:for.work done on or for:services; Tendered:or: matesia! furnished: to: the:
. -Property.: Grantor: shall:maintain: the: Property. {ree:of all. llens havingiprigrity:over or.equa. tui the: interest-ofi
- Lender nder this Mortgage; except: for: the: ien: of: taxes: and: assessments:notidue;. except' for: the Exlstmg

- Indebtedness 't referred to' below. and except as.¢ A ided:ir ‘the: followingiparas rapm i S

L |_a‘&'l'lt‘l‘e ‘Contest. Grantor-may. withhold: payment ofany tax assessmentbo ¢ claiiny I conmection:with a good:

o ispute‘aver the obligation:to: pay; so:long as; Lender's interest:in:the. Property:isinot'jeopardized: - Walen .
- ”-arisesxog‘ :filed as.a: res%lt Lol nor?pgyment rantor shall:within:fifteeni (15): gag'after tlJ'le'Fen -arises'or, if @ -
- lien Is:fifed;: within: fiteery (15); days-after: Grantor: has notice' of: therﬁling,, secure:theidischargetof the:fien; or.if- -
e%uested by Lender, depasit with:-Lender;: cash;or. a:sufficient:’ corporate] Surety-bondor: other::security. -
. sanstactory to’ Lender In-aryamount’ sufficient to discharge:the: lien{plus-any; costs: and' attorneys fees or-other .
- . charges: that could accrue: as a result of a:foreclosure:or salerunder: the: ien:i::In: any. contest; Grantor: shall:
-defend’itself’and-Lender ana shall: satisfy. any. adverse: udgment' before: enlorcernentra ainst: the' Property..
grroacnetgd y egsall ‘name Lender as arr “add tlonal -obligee under: any- surety bond tumrs ed ln the: ccntest
" Evtdenee 13 Pcyrnent. Grantor shall upon’ demand turnlshrtorLender satrsfactcryrevldence of payment of the
taxes or agsessments and shall authorize the:appropriate; overnmentalrolﬂcrat to dellver to: Lender at any time
- awritten:statement of the taxes and: assessments agalnstr

o Notice. of Construction.. Grantor shall riotify: Lender at: leas ast ¥ (15): before any work is. co-nmenced
o any: senrlces -are furnished,:or. any; materials:are: supclred’ to:.the: Propertyi‘if any mechanic’s:lien; materialmen’s:
-, lien; or:other- lien could. be’ asserted: on account:of. the: work: sservices;iort materials. and>the: cost: exceeds:
- -SE.O_OQ “Grantor will upon request of’ Lender furnish to Lender advance assurances satistactory to Lender
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that. Grantor can and wil pay the cost-of such improvements. ‘

E‘gggfg%nrmmes INSURANCE. The following provisions: relating to insuring the Praperty are & part of this

Maintenance of Insurance. Grantor shall procure-and maintain’ poiicies of fire. insurance. with. standard.
extended. coverage endorsements: on- a replacement' -basis: for the  full insurable’ value* covering- all -
lmgr_ovements on the:Real Property in an amount:sufficient to-avoid application-of any colnsurance clause; and:
ith a-standard mortgagee clause-in favor of Lender. - Grantor shall aiso procure: and: maintain comprehensive: .
generalliability Insurance 'in such coverage-amounts as' Lender ma ;-re%uest: with: Lender’ being. named. as-
additional insureds-in such. llability- insurance -policies.  Additionally, Grantor. shall maintain- such:- other
Insurance,” including. but -not’ limited"to -hazard, business interruption- and’ boller- insurance: astender. may-

require. - Palicies shall be written by such Insurance companies and in 'such form as may’ be reasonably = -
‘acceptable.to-Lender. : Grantor. shall deliver to. Lender certificates-of coverage from each insurei:containing.a. ..

stipulation:thaticoverage: will ‘not-be-cancelled: or diminished without a minimum of ten »9 0y days' prior-written
notice to’Lender-and not contalning:any disciaimer of the: insurer's- Hability fer failure to give such:notice.. Each -
Insurance: policy: also shall :include an- endorsement providing. that coverage in favor- of Lender: will not be
impalred:in:any wey by any: act, omission or default of Grantor or any other person.. Should the.Real:- Property

" at any time beczinc-located:In an area designated: by.the Director of the Federal: Emergency Management -
Aﬂency;‘asza:is eralinad: hazard ‘area; Grantor agrees:to obtain and maintain Federal Flood Insurance-for the:
full unpaid. principal telance: of the loan;. up. to. the: maximum -policy limits, set under the: National: Flood:
{gggran_ce-Program. or.48 stherwise required. by Lender, and to maintain such insurance for the term of the:

Application of Proceeds. Granrtar shall prornésuy‘nmig-i.ender of. any loss_or damage to-the Property if. the
estimated cost of repair or rep.acamant-exceeds $1,000.00. Lender may make proof.of: loss if Grantor fails to
do so within fifteen (15) days of the casually, Whether or-not Lender's security is impalred, Lender may, at its -
election, apply the proceeds-to the radustion of the Indebtedness, payment ofany.lien affecting:the’ Property,”
or the: restoration-and repalr of the Froperty, - I Lender elects to apply:the proceeds to. restoration:-and:repair,
- Grantor shall repalr or, replace the damapad or destroyed Improvements In' a manner. satisfactory:to:Lender.

Lender shall, upon.satisfactory proof of su.n-sxpendilure; pay or reimburse:Grantor-from the proceeds:for-the: -

raasonable:cost of repalr or restoration: if :Ciz-tor is not in default hereunder. “Any:praceeds: which. have not:
been: disbursed’ within 180 da[ys- alter:their . receint and. which- Lender. has. not. committed: to-:the: repair. or - -
restoration.of the Property shall-be used first.ta p4y any amount owing to Lender under_",thivaortPage..; hento:.
repay: accrued Interest; - and ‘the. remainder, ! arv, . shall be: applied. to ‘the principal: balance:.of the-
ndebtedness, . If Lender nolds any proceeds afier pzyrrent in full of the: Indebtedness; such: proceeds shall be .
paid to Grantor, = S Ay . _ T
Unexpired- Ingurance at Sale. Any unexpired. insurance shall inure-10 the benefit-of, and pass-to,.the
purchaser -of- the - Property..covered. by this:- Mortgage at.zny trustee's sale or other sale held under the:
provisions of this Mortgage, or-at any foreclosure sale of such “operty. B _ . _
Comptiance with ExislInF; Indebtedness. During the period-in- which-any: Existing: Indebtedness. described’ -
below. is-'in ‘effect, ,comﬁ lance: with the insurance provisions cotiained: in: the instrument evidencing:'such: .
Existing “Indebtedness-snall constitute compliance: with: the insurance peovisions under. this. Mortgage,. to.the
extent compliance with-the:terms:of this:Mortgage would constitute-a-aurucadon of insurance requirement.’ It

any proceeds from the insurance become payable on-loss, the provisiens i this‘-Mongage;for. division of: &7

roceeds.:shall. apply only-to that portion-of the proceeds not payable 1 the hol
ndebtedness. _ N .

er of the Existing

- Grantor's Report.on: Insurance. . Upon request of Lender, however not more- thait-on:e:a year, Grantor shail ey :

~turnish to L.ender a report. on-each existing:policy of.insurance showing:. .(a) the name of.the Insurer;.- (b): the.

risks -insured; -(c).the:amount of the:policy; - (d) the: property insured, . the-then-curren? raplacement’ value:of -

such. property,.and.the manner ot determlnlng'- that value;: and ‘e):thejexplration‘ date. of «n9: policy...-Grantor--
shall, upon request. of Lender, have an independent appraiser satistactory to:Lender determize the cash value
replacement cost of the Praperty. , R B R S
EXPENDITURES '‘BY LENDER. If Grantor fails:to. comply with any_ provision - of this: Mor.tgage;&:,lncludierég;any:—'
obligation-to-maintain. Existing -indebtedness In-goad' slanding as:required- below, or.if. any action: or. praceeding.is- -
commenced: that: would:materially. atfect Lender’s. Interests. in“the: Property,” Lender-on: Grantor's behall:may;.but -
-shall qot..be;;reﬂuir_ed-:‘toif.take.any\--actmn;;thatf Lender deems. appropriate. ‘Anyf-;amount‘ that Lender:expends. fnr_so='
-doing:will bear: Interest. at. the:rate-provided for. in: the Note from the: date incurred-or pald by: Lender: to:the-date:of
‘ repayment'bgj-Grantor. “All such:expenses, at Lander's option, will: (a) be payable on demand; {b) be.added to the:
balance of the Note and. be:apportioned: among and: be payable with any. installment: payments to: become due.
during either. ([} the term-of anr.‘=a : . , ! : .
treated as a balloon payment:which will be:due and:payable-at theNote's: maturity. - This-Mortgage: also: will: secure: -

pplicable:insurance: policy: or - (ii} the remaining. term: of the:Note; or..{c)be:.

_ payment of these amounts.. The rights provided:for:in:this paragraph: shali be-in-addition'to-any other-rights:or any.:: -

" remedies to'which Lender may. be ‘entitied-on account ot the default. --Any such: action b¥|‘ -ender. shall not-be -

construed as-curing-the-default so as'to bar. Lender from any remedy that it Otherwise would have:had.. ~ = = ..

;quAr?HANﬁ;’ DEFENSE OF TITLE. The foliowing provisicns relating to ownership-of the Property are a part of this
- Title. Grantor warrants-that.. -(a): Grantor-holds: good. and.‘marketable:title: of record: t0: the::Property :in:fee: -

simple, freg and clear of allliens-and. encumbrances:other: than:those:set farth-in:the: Réali-'Rrbﬁﬁgeqtfdescri jon::

or in-the-Existing: Indebtedness:section: below: or-In-any: title. insurance: policy; title. report,. or: ‘
issued:in favor.of; and:accepted:by;. Lender-in; connection. with' this:Mortgage, and  (b) Grantor has:the: full: -
- right, power, and authority to execuie‘and deliver this Mortgage to-Lender: = R

itie: opinion::
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- . Defense’of Tile, . Subject: to:the: exception: in: ;he;'para_ﬂraphij above; Grantor. warrants:and: witl: forever, defend -
. ..the-titie.to:the Property:against the: lawful. claims: of: all” persons:.:.in- the: event: any. aclion: or-proceeding:is’ .
.« commenced that questions.Grantor's title: or: the: interest. of; Lender:under this: Mortgage; Grantor shall.defend -
- P 'thesaction at' Grantor's. expense:,” Grantor' may: be: the: nominaliparty: in’such’ proceeding, but'Lender shall be. .
- -entitled:to; participate. in: the: praceeding .and: 10: be: represented: in.the'proce ing:by:counsel:of Lender's:own.
- -choice;;and:Grantor will deliver; or cause:to: be delivered, to. Lender such: instruments:as’ Lender may request.
- fromith 10 time:to permit:such: participation:. -« - il e el -
: ,_Comp_lia,ncef,»Wﬂhians_;;z;Gran_tor,;\War[ants‘z_th'at’e,,the':_Propeﬁy.'and’ “af-the Property complies with:
.- all existing applicable laws, ordinances, and. reguiations of governmentar at 5 :
- EXISTING: INDEBTEDNESS.: ! . The./following: “provisions:* concerning; existirig: - indebtedness (the - "EXxisting
- Indebledness") are a part'of this Morigage. " - e .
" Existing:Llen.. The lien:of this Mortgage securing the’Indebtedness. may. be. secondary.and. inferior. Grantor
" expressly: covenants: and: dgrees to: pay; or see. 10.the ayment; ofii the: Existing: indebtedniess ‘and. to; prevent
any.default: on such:indebtedness; any: default: under:1 e:instruments  evidencing’ such: indebtedness; or any
- default:und=: any security documents.for such-indebledness.. .- . . |

el ot

7 Default. - If the pavmentiof. any'Instaliment ‘of principal or-any interest:on: the Existing: Indebtedness. is. not made .
-1 -within: the- time: required; by the:note evidencin g such: indebtedniess;;ar: should: a; default: occur. under the.
oo instrument securing:s ach indebtedness-and not. e-cured: during:any applicable: grace: period. therein.Ahen, at:
o the:option: of Lendes,. Sy Indebtedness secured: by this:Mortgage shall: become immediately: due and payable, -
. -and;this Mortgage shall v<in-default, . L | o

""" No:Modification. Grantor shall riot enter into-any agreement with:theholder.of any. mortgage, deed of trist, ar
o other'security agreement ‘»ich:has. pno‘rlty;over:thlsém,ort%age:%y;;,wh:ch:thazz_a reement.is-modified; amended,
. extended,’ or renewed: without:*i1e: prior: written: consent: of. Len ntor; shall; neither: request: nor accept-
£+ - -any futdre-advances under any uc', securty agreement without the priar written consent of Lender. -
- "CONDEMNATION. The following provisicis.i=iating to condemnation of the Property,are'a part of this Mortgage. .,
" " Application of Net Proceeds; . !f. all 0137y pan of the’ Property is; condemneg: by: eminént domain: proceedings.
- or-py. any - proceeding: or-purchase in liew o condemnation;:Lender- may: at:its: election:require; that’ all or any:
g«:rt,i_nrpz,c>f;E he. net:erqceeds of the award ne 2pplied:tothe: Indebtedness, or: the:repair.or restoration: of the' .
" Property;:. The net proceeds -of the. award: snall'mean: the:award: after, payment: of all reasonable cosls,
* expenses, and attorneys’ fees incurred:by Lencer 7 connection withithe condemnation. .~
_Proceedings. If any:proceeding.in: condemnation is:fi'ed;: Granto shall promptly: notify: Lender. in. writing, and’
" Grantor shall: promptly-take* such-steps’ as. may-be necassary: to’ defend:the’ actioni and. obtain"the: award.
" ‘Grantor:may de the nominal’ partyin-such” proceeding; -out:Lender. shall: be: entitlied. to- participate: Ir:the -
_ - proceeding and-10 be:represented: in. the: proceeding: by: counsel of:jts: own: choice;:and! Grantor-wi ).deliver. or’
RTINS cgtllt?eigg'tg%‘deﬁvered:ta. Lender such: instruments: as: may. bz requested by it from:time'to time: to-permit such:
' IMPOSITION: OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following, provisions
. relating to govenmental taxes, fees'and charges are apartof thisMortyage: . .
o Current Taxes, FeeS*z’a‘nﬂ:LCh*aries;« Upon' request’ by:Lender;’ Grarapr - shall: execute such: documents.in..
-.;; addition: to ‘this. Mor_taage»rand- ‘take whatever other. action:is: requested: Uy wender: to: periect and: continue.;.
Real Property.. Grantor shali.reimburse: Lender:for. all:ta &3, as, described:beiow, togethier

" ““Lender'slien-on the ) .. Gran ( jrse: Lender: 1 . W, 0w
0 with:all expenses: incurred-in recording, perfecting: or: continuing; this:Mortgage?: including; without " limitation: all - :
" taxes, lees, documentasy stamps, and ther,charges for recording or registering 1is Mortgage. . . . .

" Taxes. The following:shall Constifute; taxes: to-which: this: section:applis::. (a); a: spacifi:tax-upon: this. type,of: -

e e :

7 ' Mortgage or uponaifor:any part of the.Indebtedriess: secured:by:this:Mortgage;::(D}: : ‘
S ‘Whicg':gorroweriS<authoﬁzgﬁr.;requlre’dﬁtmdEdut:_t-:‘trdr_nri'paymerS(ts’ézo:j%'1,the::ln btedness sacured: by this type of -
.. 'Mortgage; “(c)-a tax-on:this.type of Mortgage’ chargeable: against;the: Lender:or. the:holder ¢% the Note; and- ,_%1)
SRR gb?p:v?e I;c; tax on all ‘'or any portion’ of the. indebtedness’ or' on: payments ot principal and’inierest made by

" Subsequent. Taxes. I any tax: to which. this..section “applies. is; enacted: subsequent-to the-date of this -

.. 'Mortgage; this event shall have:the: same: effect: as: an: Event: of Detault (as defined:below), and:Lender may -
o exerciseany -or ‘all of its-available remedies. for. an Event’ of: Default: as: provided: below. unless, Grantor. gither. -

CLT [a)..-'fnﬂysdhe tax:before’ it:becomes: delinquent; or - (b): contestsithe: tax‘as. provided:above:in‘the’ Taxes and.-
Liens:section and deposits with-Lender casht or & sufficient corporate’ surety ond or. other: security. satisfactory

2 ebu {(b) & snecific tax. on Borrower -

D

twolender -

©© SECURITY AGREEMENT; ‘FINANCING STATEMENTS. ' The following pravisions relating to this. Mortgage as a
- -security agreement'are a part of this:Martgage..> .~ D _
- Seeurlty. Agreement. " This instrument: shall constitute a securlty. agreement t0: the-extent any of the: Property
" constitutes Tixtures or other: personal propenty, and: Lender. shafl: have all of the rights of & secured party-under
. the Uniform Commercial Code as amended: from time to time. .. - L '
. Segurity Interest. -Upon request by’ Lender, Grantor: shail‘execute: financing: statements and take: whatever
- . -other: action Is‘requestedj'-t{?c.:-l_-__endeﬁ t0. perfect: and:.continue® Lender's. security . interest. in the: Rents and
- Personal Property. - in. additionto’ recording. this: Mortgagesinithe: real: property: records, Lender.may:at any. -
. time-and:without:funther: authorization from: Grantor,. file‘execited;counterparts); copies: of reproductions:of this.
w L Mortgage. as a financing statement. l";G_!’antO[r—?.Shal_l‘;‘.{Eimburse,*.,liendeaizfgﬁflallcexpensels‘.incu.[red'e-]p;;perfecﬁ_ng;‘or‘ ,
~+ continuing; this security:Interest.:: Upon’ defauit; Grantor:shalliassemble: the Personal: Property. in‘a manner. and
- at-a place reasonably convenient to Grantor: and-Lender: and:make it availabletor Lender within three (3) days
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after recelpt of written demand from Lender,

Addresses. The ma'nin?.. addresses. of Grantor (d'ebtor)\, and Lender (secured party), from whlch-lhtofmatibn:.. ;
cancerning the security Interest granted- by thisMortgage may-be obtained (each as required by the Uniform
Commercial Code), are as stated ‘on-the firat page of this Mortgage. , '

FURTHER: ASSURANCES; ATTORNEY~IN-FACT, The following provisions relating to further assurén-cés:and

- attorney~in~fact are a part of this Mortgage. .

Further Assurances. Al any time, and:from time to time, upon request of Lender, Grartor will:make; execute
and deliver, or will cause to be made, executed. or delivered, to Lender or to Lender's designee, and when.
requested by. Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, -at.such times:
and in-such offices-and. places. as Lender.may deem. appropriate, any and all such mortgages, deeds.of trust,
- security deeds, secumytaagreements.;fmancing- statements, -continuation: statements, instruments of further
assurance, cerllficates; and-other. documents as.may; in the sole:opinionof:Lender, be necessary. or desirable: -
in order. to ctfectuate, complete, ‘perfect, continue, :ar preserve: (a) the cbligations of Grantor. and: Borrower, -
_under.theavats, this Monga e; and the.Related Documents, and (D) the liens.and security interests ¢reated:by:

this Mortgage 'on the Property, whether now. awned. or hereafter acquired by Grantor.  Un ess*Frohi%itedg:ay-lan '
5 and expenses -

*.or agreed 1o, 1€ contrary. by. Lender:in.writin arantor shall reimburse Lender for all cos
incurred in.connerion. with the matters referred’to in this:paragraph,

- Atiorney-in=Fact. - :'Grantor falls to do any of the things.referred to'in the preceding paragragh, Lerder. may.

~do so for.and. in thg iiame of Grantor and at Granfor's expense. For such’purposes, Grantor “hereby. -

- Irrevocably -appoints Lerder as: Granlor's. attorney-in-fact for the  purpose of making, executing, .delivering,

- filing, recording, -and- dairs-all :other things as may be necessary or desirable, in Lender's sole opinion; to-
accomplish:the matters referres to in the preceding paragraph, 3 S .

FULL PERFORMANCE. - if Granior-shall strlctly perform- alf of Grantar's obligations. under. the: Guaranty. and:

otherwise'.performs all. the obligations.smposed: upon -Grantor under this Mortgage, Lender shall: execute: and:
deliver.to. Grantor a suitable satnstactlo.mofthis Mortgage and suitable-staternems-ot--termination:ﬁof.:-‘anyi«fhnancing;s_;-. ‘
1

statement on-file evidencing Lender’'s-secuiity interestin:the Rents and the-Personal Praperty. Grantor: wiil-pay, i
Rermitted by .applicable law; any reasonawir 1rmination-fee-as determined. by Lender from time to.time.” Ifi:: -

owever, payment |s:made by Borrower, whewrar voluntarlly or otherwise, or by guarantor-or.by any. third. party; on.” -

the Indebtedness and thereafter Lender 1§ forcec to-remit the. amount of that payment: '(a)f_lo. orrower's.trustee. in .
bankruptcy or 10 -ang:slmllar_ ersan under any. fede;al or. state-bankruptcy law.ar law. for-the relief of debtors; (b}
by reason"of any. judgment, decree:or order- of any caurt-or administrative- body havmlg Jurisdiction.over Lender or -
any of Lender's ‘property, or.(c} by.reason of any settiernent or compromise. of. any. claim made by Lender: with any
claimant.{including without limitation: Borrower), the. Inaeetedness-shail be considered unpaid for the purpose of:
enfarcement of. this- Mortgage -and this: Morigage shall contiie to.be effective or shall be:relnstated, as the case
may -be;; notwithstanding . any -cancellation 0f this Mortgage or-of any note or other -instrument or agreement:

evidencing the Indebtedness and the Property will continue to-cerure the-amount repald or recovered: 1o the same . -

extent as'if that amount never had been-originally received Ly Lerder, and: Grantor shall- be: bound- by any
Judgment, decree, arder, settiement or compromise relating to the:Indsbtedness or to this.Morigage. . ek
DEFAULT. Each: of the-following, at the option of Lender, shall constin’e:an event of default ("Event of Default™).
under this Mortgage: : , L \ AT
Defeult on:Indebledness. Failure of Borrower to make any payment wher'cue on the Indebtedness. -
‘Default Under the Guaranty, Failure by Grantor to comply with: any: term,. chiigation; covenant or condition

i

~ contained-in the Guaranty. . | o YA L
Default on’ Other Payments.: Fallure of-Grantor .within the-time required by thic Mortgage to. make any .
payrﬁent'for laxes or'insurance,-or any other payment necessary to-prevent filing of ‘oo ‘etfect discharge: of .
anyfien, = .. o T - N
Comfl!anée:-oefault; Failure. of Grantor_or-Borrower to comply with any. other term; o2linztion, covenant-or

condition contained.in this' Mortgage, theNote or in any of the Related Documents. . - /

Default in. Favor ot Third. Partles. : Should; Borrower. or any: Grantor-default under any loan, extension of

cred!t,fsecunt{ agreerment, purchase or sales-agreement,-or any other agreement, in tavor of any. other creditor -

or person that may materially. aﬂecg:aqy.‘ot:‘Borrower's-or any. Grantor's-property or Borrower’s:abHity. to repay. -

%ﬂe ‘%Io}et‘- gé'_BDorrowlear?tsr or Grantor's abifity to perform thelr respective: obligations: under this Mortgage or. any of
¢ Related Documents. - - R

False Statemients..‘Any. warranty, representatior: o, statzment. made or. furnished ta Lender by: or on behalt ot

Grantor-or Borrower under this:Monigage, the Naté or-the Related Documents is false or misleading.in any:
materlat respect, either. now or at the fime-made or furnished.. : e

‘Defective: Collateralization,. This: MQrtFa’Qé- or.any: of the Related’ Documents ceases to be-‘finffuli'f_l'fofrfé’e'it"éﬁd;}"7' S
effact (including.failure of any' callateral documents to create a valid and perfected security Interest or lienyat .
any time-and for any reason; . . ' ‘ : o

Insolvency." The. dissolution or termination ot Grantor. of Borrower's. existence-as a going’ business, the.”
Insalvency . of“ Grantor. or” Borrower, . the: appointment: of- a recelver . for. any: part. of . Grantor .or; Borrower's’ . .

- propeny,-esany‘;;asslgnment:-tor,r,the:}.beneﬂt:o .;‘cneditons,-:_amg,!ype'; of ‘creditor. workout, or the commencement:of *
_-any-procged ng‘-._unden an_y;b_ankruptqy:pp’{ngpiyencyz!awsr‘y opagains_tre_rantor'or Borrower, .. . o
- Foreclogure, Forfelture,-etc. ' Commencement: of foreciosure- or forféiture: proc

edings,” whethe+byiudiclal N

proceeding, self-help, repossession or any. other method, by- any creditor. of-Grantor: or. by. any; governmenta:: :

agency. against-any- of the ‘Property.: However, this:subsectlon 'shau=;‘nqtt>app_lgn-?'in‘:‘"-th'e:"ev.e'ntﬂtiofe-arj:jgoodi-,falth;1-._-
dispute by Grantor as to the validity or reasonableness of the claim:which-is the basis' of the-foreclosure-or
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forefeiture proceedin%;‘._ yrovided:that Grantor gives:Lender-written notice of such claim and furnishes reserves
.ar-a surety. bond for the claimisatisfactory to'Lender,. - . - : o ‘ .
..+ - .Breach of Other Agreement. ..‘,:Anay._bre ch:by: Grantor. or:Borrower under: the terms of any other a reement.
© 0 between ‘Grantor, or:Borrower::and' Lender that iis-not. remedied: within  any: grace  period: provided' therein, 1. .
. including * without: limitation: any: ‘agreement; soncerning”any  indebtedniss: or-'other .obligation ‘of Grantor or
. Borrower to Lender, whether existing:now.or Iater. [P A ' -

-Existing Indebtedness. - A default shall occur'u

L 8. A defay ‘under any:Existing: Indebtedness.or under any:instrument on:the.:. -
.- Property securing: any ‘Existing. Indebtedness, or. commencement of arry suit or.ather action: to foreclose any
Cevistinglien onthe' Property, > . . T .
=7 Events Atecting Guarantor. - Any of the:preceding events;octurs: with. respect-to any Guarantor.of any of the:
.. Indebtedness or any: Guarantor: dies:or. becomes;incompetent;:or revokes ‘or:disputes-the:validity:of; or liabliity:: -
" “under; any Guaranty.of the: Indebtedness :Lender; at.ils‘optioni:may; but shall:not be required: fo;: permit the:
- Guarantor’s- estate "o assume; unconditionall ‘the-;?‘obh%ationsi;‘ansmg_ under the guaranty in-"a manner’
. ' satisfactory tu & ender,-and; in-dalrg'so; cure ‘ fauitor .. - . .
" Adverse Changa.: A materialiadverse: charige: 6ccurstin: Borrower's:financial condition, or Lender believes the
= .prospect of payrment.or. performance of the Indebtedness is:impaired.

lnsecurﬂy Lender réasonably. deems:itselt ins e | ,.
s -_’Bi%;_t;to.Cure;;vIt sucn:=;fallure; isicurable: and: if: Grantor. or. Borrower:has: not been given a notice of a.breach.

- of the same provisioniot’iniz:Mortgage:within: the: precedinguweivei(12 rmonths;, it:may-be-cured.(and:no:Event.

" of Detault will have occurred):if Grantor. or Borrower;: after Lender: sends:written: notice:demanding’cure of such.

- -fallure: ;. (a) cures. the; falluiewwithin: ten’ (10): days;i.or™, ‘t)t-:jltaj.:,thegcur_egzrequiresz%zmore:j.?,than;;j‘_ten_';(w);,;da 5,

- Immediately initiates: steps suffiLient to-cure: the-failure; and  thereafter:continuesiandi.completes: all reasonadle
.- and necessary steps sufficient:g’produce: Compliance as;soon as:reas ly' e L

.. RIGHTS/AND REMEDIES: ON: DEFAULT, . Upon the ogclirrence:of:any; Eventiof: Defadlt:and:at any time; thereafter, ..
i Lender,-at'its: option;. may: exercisa:any cne: ar more of the following.rights . and"remedies;’ in- addition: 10-any other. .
* rights;or'remedies provided:by law:" .~ 1 Ll L

.. Accelerale Indebtedness, ‘Lender shall hav tie:7ight at.ts: option: without; notice;to: Borrower. to.declare: the-.
. entire Indebtedness immediately-due and payaiie; including any prepayment penalty which' Borrower would be

e

o

- required to'pay.” - -

UK _ Vil 10 part: 0¥:the: Personal; Property, Lender shalf have all the rights and:
", remedies of a secured:party under-the: Unitorm Comner-ial | |
- Collest:Rents.. Lender shall have: the: right: withoutinc!ic2i*0. Grantor: or. Borrower, 10 take. possession of the: -
- Property. and: collect the. Rents;: mﬁclud_in?;amounts'zpastr‘d_ua{ja;:d;‘.unpa;xd;;:and}app?;the;neis proceeds,.over and.” -
-~ - above:Lender's costs; against the:Indebtedness... In. furtheranzer of-this;right, Lender may: reguire: any, tenant o
-+ -other:user-of the Proper ;to_.‘;jmakerp‘ayments?of&-re,n Jof-Usel fee s uirectly; to-Lender. : If the-Hentsiare: collect
7. by‘Lender, then:Grantor-irrevocably’ designates: Lender-as:Granta”ss attorney=in-fact to: endorse instrument
" - received: in payment:thereof:in:the. name-ot’Grantor: and:tgine tiate the: sames and: collect! the.proceedsi:
; -A,,EEaYme,nts,_by'tenant_sg;pn;;othe;: users to: Lender in response:to:'ender: =, c=mandtshall; satisfy the:obligations for" *
~“"which.the payments’are 'made;’ whether.ar nat any-iproper .grounds; 0 theidemandtexisted.” Lender may.
- exercise-its rights:under-this.subparagraph either: inperson; by : ; ;t.;rough{g;rgqegye;.‘;‘ _ _ :
" Marigagee in Possesgion. . Lender shall have:the.right:toibe: placed:ds: mor.gacae. in: possession of to-havea . .
* receiver appointed to:take: possession. ofall’or any-pary.of the:Property; with:thanower:10: protect. and greserve (-~
- the:Property, to- operate: the: Property*preceding:foreciosure: or; sale;:andito; collectve;Rents from the Property: Oy
- and- apply ‘the: proceeds; aver::and; above: the: cost:. of=thes:receivershi ;%‘j;‘a%ainst-:f:the- Indebtedness, - The: s =
o mor_tgageeain ‘nossession”or receiver- may. serve without -bond:if: permittedt:by! law..» Lender's. right: IO,-]the?;g:‘:-,

‘Remedies. With f‘reépé}‘:t:.tb{‘anrof'a;}'yz,
tor|

n ntment of a. recelver::shallexist. whether: ornot:the: apparent’ valuex-iofiithe: Troperty: exceeds: the!
Cin _gp;g’ggess by a-substantial amount. | Employment by: Lender shalk riot disqualify'a’ perscit ivom. serving-as &

“ - Judiclal Foreclosure, ‘Lender may obtain a judicial decree-foreclosing' Grantor's interest in ail or any part of‘ﬂ\l‘*
ComhePropeny. - R -

" Deficlency ‘Judgment.’. |t permitted. by. applicable iaw; :Lender: may. obtain; a- j.uggment- for any deficiency. -

" remaining.in the Indebtedness.due to' Lender after appiication of all amounts received from the exercise of the.
—‘r_igh!t,s-pmyided;_rm;thlsfsgcnqni{‘;f,“ . . o '

cm

. Other Remedies, . Lender shall have all other tights and remedies provided:in this Mortgage cr the Note or
.~ avallable atlaw.orin-equity... = , IR S
" 'Sale of the.Property.’ To the extent permitted by:applicable law, Grantor;or. Borrower hereby waive-any and.
: - all’right:to have.the property. marshalled. - In-exercising;its:rights-and:remedies;:Lender shall be:free to seli-all .
e ord eg-:panAqfa‘the>Prop_erA\ty:tPQether~or._-.gseparately'A|n'v.oneasale.,‘or' by separate: sales. Lender shali be entitled to -
. 'bidat any public sale on'ail'or any portion of the Property. .~ " . - -
.- Noflceof.Sele. Lender. shall give Grantor reasonable"notice:of the.time and'place. of any. public sale.of the..
... Personal: Property: or. of the'time:after: which. any" privatesale: or: other intended:disposition of thePersonal.,
L Pr 1810 be:made. - Reasonable; natice- shaif mean‘-;‘nqt_iqe=.g;ven"‘at: Ieast;,ten_f (10) days before'the: time of

. thesaleor disposition; © o N o
. “Waiver;:Eleclion of Remedies. A waiver by an’g party- of-aibreach: of a-provision: of-this-Mortgage shall: not.
... constitute-a walver of ‘o prejudice the party's:rig ts_-'_otnerwisetftdsdemandi;stnct;;comrllance*wutl}-that- provision:
;‘-p(;>'any.j'other provision, - Election’by. Len er=to,}pursue;a‘_anyzi’remedyj shall- not* exclude: pursuit of any other.
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" remedy, and'an election to make expenditures or take action to-perform an obligation of Grantor or Borrower:
under this Mortgage after fallure of Grantor or Barrower to perform shall not affect Lender's right it -
. default and exercise its remedies under this:Mortgage. P . 'aht to declare 2 -

Aftorneys' Fees; Expenses. |f Lender institules. any suit or. action to- enforce .any of the- terms. of: ihis
Mortgage; Lender shall be entitled. to recover such sum as the court may adjudge reasonable as attorneys'.
fees at trial-and on-any appeal. Whether ar not'any. court.actlon is-involved, all- reasonable expenses.incurred: .
by ‘Lender that in Lender's. opinion: are ‘necessary ‘at any time for the protection: of its. interest or the
enforcement -of its rights shall become a part of the: Indebtedness. payable on: demand -and shall:bear interest’
from- the. date 'of expenditure until. repaid- at the: rate. provided for in the.Note: . Expenses covered:by- this. :
ragraph include, without limitation; however: subject. to: any. limits: under applicable iaw, Lender's altorneys' -
ees and: Lender's: legal-expenses: whether. or not there is a lawsuit, including: attorneys’ fees: for bankrupfcy-, -
proceediggs {including efforts to. :modify ‘or vacate. an?(.: automatic - stay, or..Injunct on! ‘appeals: and: any, -
anticipated -post-judgment: callection services, the cost of searching. records, 'obtainin% title -reports: (including:
foreclosure rports), surveyors' reports, -and appraisal lees,. and-title -insurance; ta"the: extent -permitted by
- applicable law. Borrower also will pay any court costs, [n addition to all ather sums provided by law,. - »
NOTICES T0O.GRANTOR-AND OTHER.PARTIES.. Any notice under this Mortgage, including without limitation:any. .
notice- of default-and any notice- of sale to. Grantor, - shall be-in writing; may be sent by telefacsimile (unless:..
otherwise required by iavi)..and. shall be-etfective .when .ac,tuallrr delivered,. or. when' deposited’ with-a' nationally... .
recognized overnight:courwr, or;:|f. mailed, shall be deemed: effective when‘;d'eposltediln. the:United- States. maii.first -
class, certified or Tegistared ninil, pastage prepaid,-directed 10 the addresses shown:near the: beginning of this..
- Mortgage.: Any:panty-may.cheice its-address: tor. notices. under this:Mortgage:by. giving formal written-notice to the-.-
other parties, -specl 'in?:t at thZ purpose of the notice is to-change the-party’s-address;. All copies.of notices of.
foreclosure from the:holder. of. any %en which has priority over this-Mortgage shall be:sent'to Lender's. address, as:
shown near the beginning of this- Martyage. For notice purposes, Grantor agrees.to keep Lender informed at ail
times of Grantor's current address, \ o : S R
ASSOCIATION OF UNIT: OWNERS. The folinwing, pravisions.apply if the Real Property has been submitted to.unit - .
ownership faw.or. similar faw for the establis'imant ef condominiums or cooperative ownership.of the Real Property: -

Power of Atlorney. - Grantor granis:an:irrtvoasiole power of atormey to.Lender to vote In its-discretion on any.:
matter that:may come:before the association-a” unit awners.  Lender shall have the right to. exercise thls_Power"
of attorney.only after default by Grantor; however, csader. may decline to exercise this power as it sees-fit.

insurance. The insurance as: required above may bo:carried by the-association of unit owners on Grantor's.
behall,-and the praceeds of such insurance may be paid: to-the ‘association of unit owners. for the purpose. of: -
Lapagring or reconstructing the Property. If not so used:by the association, such-proceeds shall-be paid to
ender. - ‘ . ‘ : . S o _
Detauit.: Failure of Granior to-perform any of the obligationeamposed on Grantor by the declaration submitting = -
the Real:-Property’ to- unit ownership, by the bylaws of tha zssociation -of unit owners, or- by- any. rules: or.
regulations thereunder, shall be an event of default under this *aoitgage; - )t Grantor's interést-in:the:.Reai "
Property-is: a‘leasehold interest and such praperty. has been submittea 10 unit ownership, any.failure of Grantar .
to perform-any of the obligations imposed: on Grantor by the lease o' the Real Property from:Its:owner;-any-.. . - .
defaut: under. such lease which-might result-In-termination-of. the {eace as ir' pertains to'the: Real Property, or o
any f=iure of Grantor as-a-member-of an association of unit owners (o (ake any reasonable.- action wnthln,gy

Grantor's power.to.-Frevem- a:defauit under such lease by the association ¢ unit awners or by any member of W)’
 the association shall be an Event.of Default under this Mortgage. T N--x

MISCELLANEOQUS PROVISIONS. ‘The foliowing misceilaneous provisions-are a part ¢! li;ié-_Mpngaée;_';' R -
Amendments. - This Mortgage, tagether with any Related. Documents, constitistes ihs eniire understanding: and My
agreement of the parties as-to.the' matters: set: forth: in this Mortgage. No afteratlor: ni-or amendment to: tl_jia~. 3

-

ortgage shali be effective unless.given in writing and signed by the party or. parties saught to be:charged
bound by the atteration or amendment, - : . S

Annual:Reports. if the Property is used for purposes other than Grantor's residence, Graitor shall-furnish.to™-
Lender,; upon request, a certified stalement of net operating income received from: the -Property. during’: - -
Grantor's previous fiscal year in:such form and detail as.Lender: shall require, . "Net operatingﬁincome,{sh_a Y
ﬁea}g all-%ash receipts from the Property less all cash expenditures made in connection with the: operation’of

@ Praperty, . : S

Applicable Law. This Martgage has been delivered 1o Lender. and. accepted by Lender lnthesme of .
Hlincla. ‘This Mortgage shall be governed by and construed in-accordance with: the laws. of the State'of -
filinois. ' '

Captlon Headings. -Caption headings.In this Martgage are for conveniance purposes only and-are nottoibe
. _used to [nterpret.or define the provisions of this Mortgage. S L

" Merger. There stidllibe.no merger.of the Interest or estate created by this-Mortgade with any other interestor -
. esta e,;ltn,'f}hLe'%gpeﬁv: at any time held by or for the benefit of Lender in' any capacity, without: the written . .
. consent,of.Lender.: .. | RN L

" Multiple-Parties;: Corporate Authority. - All obligations of Grantor- and. Barrawer. under- this Mortgage shall:be = -

- loint-and - several, - and‘ all relerences:to-Grantar.shall mean: each. and: every. Grantor, -and: all:references:to; - .
arrower-:shal: mean -each-and: every:Borrower,  This means: that. each- of the. persong signing-below:is":. .
respansible for all obligations in this:Mortgage. S BRI R

Severabliity. 1 a court of competent furisdiction- finds any ‘provision of this Morgags: to. bé:‘_',‘lhvéll&??‘ﬁtir.;‘.“i‘f—_ ‘




04011907
" LoanNo 92036

U NOFFLS}J&L__ COPY

‘ Page 10
(Continued) -

- unenforceable as 10::any . person .or. circumstance;i:such: finding- shall: not. render.that, provision..invalid: or
...-unenforceable:as: to:any- other persons:or ciccumstances::|fifeasible; any. such: oﬁ_gndlng;.-grovs_s:ons\-shal be:
i ideemed to.be: modified. to-be:within: the: limits;'offenforceability’or: validity;: however;: f:the: offending: provision::
“= - 'cannot-be sa*modified; it:shall' be: stricken: and all other provisions:of. this:Mortgage:in-all other respects shall -
.. remain valid and enforceable” . T T ao T
. - Successors and. Assigns:: Subject to the limitations-stated: in: this: Martgage: on.transfer: of Grantor's interest, -

. this:Mortgage shall be- binding;upan: and:inure: to:the: benefit:of: the/parties;: their: successors:and.assigns. . If-
+. . ownership of the: Property:becomes: vested:ina:person: ather.than: Grantor;: Lender; without notice:to:Grantor, -
.- may-deal with Grantor.s:. successars::with: reference:.to' this::Mortgage# and: the:,Indebtedness:.by- way. ol -

e {g&he%%rem%es _or. extension without releasing. Grantor from-the-obligations:of this-Mortgage or-liability under the .

.. Time'is ot the Essence.- Time is of the essence in. the.performance of this Mortgage.
" -'Waher:of Homestead. Exemption. : Grantor.hereby: releases:and: waives: alk rights: and benefits of the
- " ‘homestead exemption.laws of the State'of Illinois'as to:all: Indebtedness; secured: by this: Mortgage, . :
kbl I I T R T R UL N L SO S AR T T I .
©7. Walvers ane: Consents.. Lender shall not-be deemed: to:have walved:any. rights-under this Mortgage (or uncer .
. the-Related Doci:ments)-unjess such: waiver is:In:writing. andi signed: by: tender.* No' delay;or omission on-the.
. part-of-Lenderin-gxercisin ;;;anh;ﬁ;nght:-;shalliio erate* as:a: waiver. of:such;right.or.any. other right. - A waiver by
-~ any.party.of a provisian:of this: & qnﬁagg;-:shgl -not-constitutela: waiver, of;or prejudice the:party’s right.otherwise' - -
-+ to demand strict: comvliance: with:that: provision'or: any.: other: provision:+ No: prior- waiver by. Lender;: nor.any:
11 - course of dealing berv e Lender and: Grantor: or Borrower). shail:constitlitesa walver. of any..of Lender s;rights:
. .orzany"of Grantor or:Bor;owar’s, obligations’as' to: any. futura: transactions;- ' Whenever:consent. by Lender:is"
-7 ‘required: in: this: Montgage,thetgranting: of such: consent::by: Lender:in.-any instance' shall' not constitute
. continuing consent-to' subsejuent instances. where such:consent Is required. ‘

'GRANTOR ACKNOWLEDGES HAVING ({EAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

 AGREES TO TS TEAWS.

INDIVIDUAL ACKNOWLEDGMEWT

<2 smor _LLLjyois ,
E D o ) 58
v T TR e 7 S ‘ X
. Oﬂﬂ"ls =§?§f‘?.’§:lfﬁe{{.t_n9)-‘:';,"‘ dersigned. Notary Public, personally appeared Eric Bogoff, to me.imown to be the
- Individual described In and who,executed the: Martgage, and acknowledged thathe or,she signed the Montgage as.
- his'or herfres-and voluntary'act and deed; for the uses:and: purposes therein' mentioned.
© Given under my hand ﬂl’d_ officlal seal this __ oy day of ﬁ’ gl 19 97,

. oy ! L\H(/MC (/lf‘“'\;(/ ' Residing at_(. 3573 (.G 1 "7 ﬂét-tﬁe

i
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"OFFICTAL SEAL"
__CHRISTINE C YOUNG
ROTREY PUBLIC STATE OF ILLINDIS: ¢
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