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5031006881

y MORTGAGE

THIS MORTOAGE {"Securily Insimiesont™) is given on  DECEMBER 29, 1997 . The martgugor is

WILLIAM F. BURKE
AND LISA M, BURKE, HUSBAND AND WIFE

(*Borrower™), This Security Instrumont is given to
CDX MORTGAGE, INC.

which is orgunized and oxisting undor the laws of  THE STATYL OF ILLINOIS , 4nd whose
addrons s 2902 CENTRAL BTREET
EVANSTON, ILLINOIS 6£0201 (" Landor"), Borrower owes Lender the principat sum of
QONE HUNDRED FORTY NINE THQUSAND FIFTY AND -£0/100

Cotlura (U5, $ 149,050.00 ),
This debt {s evidonced by Barrower's note dated the sume date ws this Seeurity, Instrament {"Note*), which provides for
ntonthly payments, with the full debt, if not paid earlier, dus andd payable on  JANUZRY 1, 2028 :
This Security Instrument secures to Lender: (a) the repayment of the dubt evidenced by the Neis, with interest, and all renewsly,
sxtsnsions and modifications of the Not; (b) the payment of alt other sums, with interesi, wdvanced under parsgraph 7 to
protect the security of this Security Instrumont; and (¢) the performance of Borrower's covensras ond ngreoments under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigags, grant und comvavsio Lendur the following
described property locsted in - COOK County, Hlinois:
PARCEL 1: UNIT NUMBER 4-E IN THE VANTAGE POINT CONDOMINIUM, 2aS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAKD:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

11-29-301-009-00G0

Paccel 1L #: ‘
which has the sddress of 1526 WEST BIRCHWOODR-UNIT 48 , CHICAGO Btrest, City ,
Itlincis 60626 Up Code ("Property Address™);

ILLINGIS- Family-FNMA/FHLME UNIFORM
tritiae; INSTRUMENT Form 3014 9/80

@"ﬂﬂﬂu'lsuom Amanded 8/96
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RIDER - LEGAL RESCRIPTION

PARCEL 1: UNIT NUMBER 4-E IN THE VANTAGE POINT CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE PFOLLOWING DESCRIBED TRACT OF LAND:

LOT 7 IN BLOCK 3 IN BIRCHWOOD BEACH, A SUBDIVISION IN SECTION 25, SOUTH
QOF THE INDIAN BOUNDARY LINE, IN TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO
THE DECLARATICN OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97880468
TOGETHER WITH Z78 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON PLEMENTS
IN COOK COUNTY JLiINOIS,

PARCEL 2: THE EAZLUSIVE RICGHT TO THE USE OF PARKING SPACE NUMBER q# g
LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE

DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 97880468 IN COOK
COUNTY, ILLINOIS.

11-29-301.009-0000
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‘obtain coverage substuntially equivalent to the mortgage insurtnes previously in effect, at o cost substantially equivalent to the
cost to Borrower of the mortgnge insurance proviously in offect, from an alternsle morigage insurer approved by Lender, If
substantinlly equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each monil 1 sum equal to
one-twol fth of the yearly mortguge insurnnce promium being paid by Borrower when the insurance coverage Japsed or ceased 1o
be in offect. Lender will aceept, use and retain thess payments as & loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agnin becomes available and is obtained. Borrower shall pay
the premiums required to muintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordunce with any written agreeinent belween Borrower and Lender or applicable lnw,

9. Inspection, Lender or its agent may make reasonabls entries upon and inspections of the Property, Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direst or consequentinl, in connection with any
condemnation or other taking of eny part of the Property, or for conveyance in lieu of condemnution, nre hereby nssigned and
shall be paid to Lender,

In the event o tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whethur or not then das.with any excess puid to Borrower. In the svent of o partial taking of the Property in which the fair
minrket vilio of the Prope:cy-immedintely hefore the taking is equal to or greater than the amount of the sums secured by this
Securily [nstrument immediats!y before the taking, unless Borrower and Lendor otherwise ngree in writing, the sums secured by
this Security Instrument shall-boceduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immedizioly before the luking, divided by (b) the fuir market value of the Property immedintely
bofore the tuking. Any balance shili be maid to Borrower, In the svent of o purtial taking of the Property in which the fuir
murket value of the Property immediateiy Fa¥re the tuking is less thun the amount of the sums secured immediutely before the
taking, uniess Borrower and Lender otherwise ngise in writing or unless applicabls Jaw otherwise provides, the proceeds shal
be applied to the sums secured by this Security nstrument whether or not the sims are then due, L

[f the Property is abansloned by Borrower, ol if, after notice by Lender to Borrower that the condernor offers to make e
award or sellle u cliim for dumages, Borrowor frils te respond to Lender within 30 days after the date the nolice is given,
Lender iy nuthorized to coltect and upply the proceeds, e ts option, either to restoration or repair of the Property or to the sums 3
secured by this Security Instrament, whether or 2ol then due, '@

Unless Lender und Borrower otherwise agres in writing, -any applicstion of proceeds to principal shall not extend or s
postpone the due date of the monthly paymonts referred to in purngriphs | and 2 or change the amount of such payments, -

1. Borrower Not Released; Forbeurance By Lender Not-a ¥avor, Bxtansion of the time for payment or modification
of amortization of the sums secured by this Securily Instrament granted 02 Londer to any successor in interest of Borrower sha)l
not operite Lo release the tinbility of the originl Borrowur or Borrower's-auccussors in interest, Lender shil) not be required 1o
commence proceeditigs spninst any successor in interost or rofise to extond tims for pryment or otherwise modily mmortization
of the sums seeured by this Seeurity Instrwment by renson of sny demnnd maco by the origingl Borrower or Borrower's
Auceessors in intorest, Any forbonrmnes by Londor in exerelsing any right or romeas ¥ald-nol be o waiver of or preclude the
exercise of uny right or remdy.

12, Successors and Assigns Bound; Joint and Severa) Liubility; Cowsigners, The, Covenunts #nd agreements of this
Security Instrumont shull bind wnd bonofit the successors and wssigns of Lendor and Borrower, silject 10 the provisions of
puragruph 17, Borrowor's covonunts and agreomonts shull be joint and soveral, Any Borrowersipe co-signs this Security
Instrumunt but does not sxeeuin e Note: (1) I8 co-vigning this Security [nstrument only o mortgigz, st e convey that
Borrower's intorest in the Property under the terms of this Seeurity Instrumont; (b) iv not personally obs)gnted to puy the sums
secured by this Security instrument; ancl (¢) ugrovs thut Londor and any other Borrowsr may agres 10 oxtond | teadify, forbear or
maku uny accommodntions with regurd 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13 Lonn Chirges. 1f tho lonn secured by this Svcurity Instramont is subject (o a law which sots maximum foun churges,
nnd that Inw is finally interproted so that the Interost or olher lonn sharges culiectod or to be eulleeted in conneetion with the
loan vxgeod the pormitted Hemits, then: (w) any such foun chargo shitl b reducedd by the nmount necessary to rediico the churge
to the pormitted lindt; and (b) wey sums alroudy coltosted from Boreower which oxeeoded permitted limits will be rofnded to
Borrower, Lendor nuy choose to make this rofund by reducing the principnl owed under the Note or by making o direat
puyment to Borrower, | w refund reduces principal, the reduction will be troated ws w partinl prepaymont without any
prepiaymont chinege undur the Note,

14, Notlees, Any noties to Borrower provided for in this Security Instrument shull be given by delivering it or by muiling
it by first class muil unless upplicublo luw rocuiron use of wnother muthod, The notice shill bo directed 1o the Property Adiress
or any othur address Borrowor dusignates by notics to Lendor. Any notice to Lender shall be givon by first cluss ml) 10

@D RiL} waon Proga 4 o1 9 Form 3014 /00 IS 1092
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* Londer's address atted horein or any othor address Lendor designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be desmed to havs been given to Borrowor or Lendor when given is provided in this prragraph,

18, Governing Law; Severability, This Security Instrument shull by poverned by fedorsl lnw and the law of the
Jurisdiction in which the Property i8 located, In the ovent thal any pmvisinn or clouse of this Security Instrument or the Note
conflicts with applicable law, such cunﬂlcl shall not nffect other provisions of this Security Instrument or the Note which can he
given offect without the o ﬂﬁ@ '»p:o\{mmn..'lu thia nn Sheaprovisions of thix Security Instrument and the Note are declared
to be sovernble, WY -r'«‘ i “tu:-:l‘"

16, Borrower’s Copy. BorroWi’ -‘ﬂ\lt N bgﬁ ane conformdd copy of the Note and of this Security [nstrument.

17, Transfer of the Hﬂpenﬂm'ﬁmeﬁcla}'lmemt‘mﬁi ower, If all or any part of the Property or any interest in it
is yold or transferred (or if u benoficind interest in Borrower it sold or transferred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured by this
Security Instrument, However, this option shall not be sxercised by Lender if exercise is prohibiled by fuderal Juw s of the date
of this Security Instrument,

If Lender oxesvises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 duys Vom the date the notice is delivered or mailed within which Barrower must pay all sums secured by this
Security Instruments [E-Gorrower fails 10 puy these sums prior Lo the expirstion of this period, Lender muy invoke any remedies
prermitted by this Seeurity tastrument without further notice or demand on Borrower.

18. Borrower’s Rizei i Reinstate, 1f Borrower meots certuin condilions, Borrower shall have the right to have
enforcement of this Security Irstrvment discontinued 8t any time prior to the earlier oft (a) 5 days (or such other period us
npplicuble law may specify for re’nstatement) bofore sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a Ju"'-ment enforcing this Security Instrument, Those conditions sre thit Borrower: (a) pays
Lender all sums which then would be o inder this Security Insirument and the Note us if no accelera\pn had occurred; (h)
cures any default of sny other covenants or mgresments; (c) puys ull expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomneye® fess; and (d) takes such action as Lender may reasonably require to assure
that the Tisn of this Security Instrument, Lender s ishts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumont shall continue’ unchanged. YJpon reinslalement by Borrower, this Security Instrument and the
nhligations securedt hereby shall remain fully effective s if P scceleration hud oceurred. However, this right to reinatate shall
not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Chnnge of Lown Servicer, The Note or a partinl interest in the Note (mgesher with this Security
Instrument) may be sold one of more times without prior notice to Bosrower, A sale may result in a change in the entily (known
us the "Loan Servicer") that collects monthly payments due under the'Note and this Security Instrument. There also may be one
or more changes of tha Loan Servicer unrelated to & sale of the Notu, It tne'e is a change of the Loun Servicer, Borrower will bs
given written notice of the change in acvordance with paragraph 14 aboveand arplicable law. ‘The notice will state the name and
address of the new Loan Servicer and the address to which puyments should he mrde. The notice will alsa conlain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not cunse or permit the presencs, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyohe dise to do, anything affecting the
Property that is in violation of any Environmontal Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that ure generally recognizad 1 be appropriate to nermal
residential uses and (0 maintenance of the Property, :

Borrower shall promptly give Lender written notice of any investigation, claim, demnnd, lawssiLor other action by any
governmental or regulatory ugency or private party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower hax actunl knowledge, If Borrower learns, or is notified by nny governmental or regulatery authority, that
any removil or other remediution of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tnke
al} necessary romedial uctions in accordance with Environmental Law, :

As used in this paragraph 20, "Huzardous Substances® are those substances defined as toxic or hazardous substances hy -~ ~
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, matorials containing ashestos or formaldehyde, and radionctive malerinls, As used in
this paragraph 20, "Environmental Law" means fodernl laws and laws of the jurisdiction where the Property is located that
refate to heslth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Londer further covenant and agres as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant o agreement in this Security Instrument (hut not prior to nceeleration under paragraph 17 unless

1r\itla|a:£~&
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ADJUSTABLE RATE RIDER

{1 Yonr Tronsury Indox « Rate Cups) 5031006881

THIS ADJUSTABLE RATE RIDER ix awdo this 29'TH dny of DECEMBER ,
1997  , and iwincorporated into wndd shall bo doamed to nmend nnd supptoment the Mortgago, Deed of "Trusl
ot Security Deod (the *Seeurity Insirument™) of the sime dite given by the undersigned fihe "Borrower") to secure
Borrowur's Adjustable Rate Notv (the "Note") to
CDK MORTGAGE, INC.

(the* Londor®) of the sume date and covering the proparly described in the Seeurity Instrument wnd Jocated at:

1526 vuST BIRCHWOOD-UNIT 4E, CHICAGO, ILLINCIS 60626
Property Address
THE NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW:'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM #A7TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covennnts und agreomonts madw in the Security Instrumient,
Borrower and Lendor Furthor caveaunt und agreo ns follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl interest e ol 7.1250 %, The Note provides for changes in
the interest rto uand the monthly payments, w fitows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interost mto 1 will pay my chunge on the tiest dey of JANUARY 1 , 2003 und on tha
dny overy 12th month therealtor, Euchi dute on which my intores. sate conld change is ealled u "Chunge Date,”

{B) The Index

Beginning with the first Change Dale, my inlercst rato will be besed on an Index, The "Tndex” is the weekly
averags yisld on United States Trensury securities adjusted to a consint puaturity of | yeur, us made available by
the Federal Resorve Board, The most recont Index figure availnble as of the Cato 45 days bufore esch Change Dute
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a now indet which is bused upon comparable
informution. The Note Holder will give me notice of this chaico,

(C) Culeulution of Changes

Refore each Chungs Date, the Note Holder will enlculite my new interest rute by wdtg” - PWO AND

SEVEN EIGHTHS percentage poim(s) ( 2.8750 %) to the Currenl

Index. The Note Holder will then round the resull of this addition to the nearest one-sighth of cnw raccentuge point
(0.125%}. Subject lo the limits stated in Section 4(D) belaw, this rouncled sniount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER -A0BMIEIZ - Sinple Family - Fannle Mae/Freddle Mac Uniform Instrumen

Page 1 ol 3 'S -
@@;saza 191081.02 VMP MORTGAGE FORMS - (800)621.7201 Farm 3111 3/88 it N
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29TH  dayof DECEMBER |, 1997 \
wncl i incerporatod into and shall bo deomed to amend and supplemont the Mortguge, Deed of Trust or Security
Deed (the "Seeurity (nstrumont™) of the sume dute given by the undersigned (the *Borrower”) to seciiro

Borrower's Note to
CDK MORTGAGE, INC,

(the *Lender*)
of the sumu dito wal covering the Froporty duscribod in the Security Instrument and locsted w:

1526 WEST BIRCHWOOD-UNIT AR, CHICAGO, ILLINOIS 60626
Froperty Address

The Property inclides s unit in, toguther with an undivided intorest in the common gloments of, « eoncnminium
projost Known us:
VANTAGE POINTE COMDOMINIUM

Nams of Qondominkum Projest
(the “Condominium Projeet”), ke owners nssociution or oiher entity which wels for the Condomintim Project
(the “Ownots Astogintion™) holds tithw proporty for the benefit or use of itn members or sharchotdors, the
Proporty abw includus Barrower's intorost in the Owners Assoclitlon and the user, proseeds and benofits of
Buerowar's intorsl.

CONDOAMINIUM COVENANTS, [n sbiition o the covenunts nnd ugreements aude ih the Securily
tnxtrumient, Borrower and Lender Rerther covermat s ngres us follows:

A, Condominium  Obligntions,  Borrower uhn‘l perloem nl) of Boreowor's nhligulunlu under  the
Condominivm Projeet’s Constituent Documents, The *Tontituent Documents® aro the: (1) Dectarstion or any
other document which crontes the Condominium I’ru,imai; by Dysduwng (i) codde of rogulmions; mml (iv) othee
equivatent documents, Borrowar shatl promptly pay, whon Gi, ol dues and wisessments mposed pursiant 1 the
Constituent Documents,

B, Hurard Insuvanes, So long na the Owners Assostntionaaintaing, with n genorully uecepted insuranco
curtier, & "nuwler” or "hlanket” poliey on the Condominium Profect which v sadiafuctory 10 Londor ind which
provides inssienites cavenige in the mmounts, for tho perfods, nnd sguine o buirds Lender regudres, Jneluding
fire windd buznrds ineluded within the term "extendvd covermge,” then:

(i) Londor waives the provision in Uniform Covennmt 2 for the ety payment o Lendor of the
yuurly promivm installvonts For hured insurunes an the Propoertys und

Gh  Borrower's ohligntion under Uniform Covenunt § to maintain bz inssiznes covernge on the
Proporty i deomed satisfied to tho oxten) thit the required covaruge in provided by (the wnery Assovintion
palicy.

Borrower shall give Lender prompt notlee af any lapso in required bz innumnes coverage:

1o the wvent of w distribution of buzard inkirance procoeds i liow of restorstion or topuir foitordng u losk o
the Property, whather 10 the unil or Lo commaon oluimonts, sy proceeds payrbls to Borrowsr urs horaby nsaigned
andd shall be paid to Lendor for applivation fo e sums seourad by the Seeurity Inktrament, with any excoss puid 1o
Burrower,

C. Public Linbltity Insurunce, Borrower shull take such nctions 1s sy be rensonably 10 insure that the
Ownors Assoctation maintaing o publie linbilily insuranco policy accoptable in form, amount, and oxlent of
covornge (o Lender,
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