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MORTGAGE

THIS MORTOAGE (* Saruiity lustrument") is given on  DECEMBER 30, 1997
The mortgagor is JouN & GREGERY, A WIDOWER AND NOT SINCE REMARRIED

("Borrower"), This Security Insirument is given (o
PINNFUND,USA, A CALIFORNIA CORPORAT(ON CFL4GC3-3917 . C
swhich is organized and existing under the laws of _CALIPORNIA  andd whose address is
12770 HIGH BLUFF DRIVE, SUCTL 140
SAM DIEGO, CA 92130
("Lender"). Borrower owey Lender the. principnl sum of
SIXTY THREE THOUSAND AND NO/100
Dollars (U.S. $ 63,000.00 J This debt is evidzavzd by Borrower's note dated the same date as this Seeurity
fnstrument ("Note"), which provides for monthly payments, wirii the full debt, i not puid earlier, due und payable on
JANUARY 1, 2028 . 'This Security Instrument secoresito Leaders (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifieatioas-of the Notos (b} the payment of all other sums, with
interest, advanced under paragraph 7 o proteet the seeurity of this Sceurity. Instrument; nal {¢) the performance of
Borrower's covenants and agreements under this Security Insirument and the tvote. For this purpose, Burrower does hereby
morigage, graat and eonvey to Leader the following tescriberd property loented in
tgaue County, Minots:

LOT 50 IN BLOCK 2 IN EDWARD NOCNAN'S SUADIVISION OF THE LAST HALF OF
THE NORTH HALF OF THE SOUTHWESYT QUARTER OF THE SOUTHEAST QUARTER GF
SECTION 3, TOWNSHIP 3D NORTH, RANGE 13, EAST OF THE THIRD BRINITOAL
NERIDIAN, INM COOR COUNTY, ILLINGIS,

TAY H: 16-03419-046

which has the address of 4200 wEST [OWA LHICAGD
[Street] {Cityl

fMinois 0451 ("Propeny Address™,
{ZIp Cinle]
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TOGETHER WITH all the improvements now or hereafter ereeted on the property, and afl easements, appurtennnces,
and fxlures now or hereafter a pan of the propenty, All replacements and additions shall also be cavered by this Security
Instrument, All of the foregoing is referred to in this Scourity Instrument us the "Propeny,”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mortgngs, grant and cunvc( the Property and thut the Property is unencumbered, except for encumbrances of record,
Borrower wartapts ond will defond genernlly the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

. THIS SECURITY INSTRUMENT combines. uniform covenants for national use and non-usifonn covenants with
limited variations b wrisdiction to constitute a uniform sceurity instrument covering real property,

UNIFORM Cg) ENANTS, Borrawer ant Lender covennnt and agree as follows:

. 1o Payment of Principal nnd Interest; Prepryment and Late Charges. Borrower shal] promywly paLwhcn due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Toxes and Insurance, Subject (o applicable law ar to o written waiver by Lender, Borrower shall pay
to Lender on the duy monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yeasly
taxes and assesecents which may attain. priorily over this Security Instrument as n lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if anyi (¢} yearly hazard or property insurance premiums; (d) Ecnrly Nlood
insurance premiums, of 7ny; (e} yearly morigage .insurance premiums, if any: and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in liew of the Jm ment of mortgage insurance premiums, These
items nre called "Escrow Jies)" Lender may, nl ony time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federallv ralated mortgoge loan moy require {or Borrower's escrow necount under the federnl Real
Estate Settlement Pracedures Act-of 1974 as amended from ime 10 time, 12 US.C. §2601 ¢! seq, ("RESPA"), unless another
law that appli¢s to the Funds sets n'lcsser amounl, If so, Lender may, at any time, ¢ollect and Hold Funds in an amount not to
exceed the lesser amount, Lender may ratimale the amount of Funds due on the basis ¢f current datn and reasonable estimates
of expenditures of future Escraw ltems o7 pliterwise in necordunce with applicable law, .

The Funds shall be held in an institutiza whose depasits are insured by a federn) agency, instrumentality, or entity
{including Lender, if Lender is-such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay
the Escrow ltems, Lender: muy not charge Borower for holding and applying the Funds, snnually nnalyzing the escrow
account, or verifying the Escrow liems, unless Lendre pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge, However, Lender may require Zarrower to pay a one-lime charge for an independent real estate tax
teparting service used by Lender in.connection with this loar;unless applicable low provides otherwise, Unless nn agreement
is made or applicable law requires interest o be paid; Lende: shald not be required 10 pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds, Lender shall give 1o
Borrower, withow charge, nn annual accounting of the Funds, sinwing credits and debits to the Funds and the purpose for
;vhich cach debit to the Funds was made, The Funds are pledged wx pudlitional seeurity for all sums secured by this Security
nstrument.

If the Funds held by Lender exceed the amounts permitted 1o Le oeld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicziie law. If the amount of the Fuads held by
Lender at any time is not sufficient to pay the Escrow Ilems when due, Lencer may so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the Zcficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, ot Lender's sole discretion,

A0

Upan payment in full of all sums sccured by this Security Instrument, Lender sha's sromptly refund lo Borrower nny‘

Funds held by Lender, If, under paragraph 21, Lender shall nequire or seil the Propeny, Lender, prior o the acquisition or
sale of the Property, shall' npply any Funds held by Lender at the time of acquisition or sa'e as o credit against the sums
secured by this Sccurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all paymenls.received by Lender under
paragraphs | and 2 shail be applied: first, to any prepayment charges duc under the Note; second, (o pinnunts payable under
paragraph 2; third, to interest due; fourth, to principnl due; and Jast, 1o nny late cherges due under the Neies

4. Charges; Liens, Borrower shnlr pay all toxes, nssessments, charges, fines and impositions-puinbutable to the
Property which may attais priority over this Seeurity Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay thesc obligations in the manuer provided in parngraph 2, or if not peid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower sﬂall‘ promptly furnish 1o Lender nil notices of amounts te be paid under
t}tis pacagraph. IT Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments, _

Borrower shall promptly discharge any lica which has priority over this Sccurity Instrument unless Borrower: (n) agrees
in writing 1o the payment of the obligation secured by the lien in & manner aceeptable to Lender; (b) contests in good {aith the
lien by, or defends ngninst enfescement of the llen in, legal proceedings which in the Lender’s opinion operite 1o prevent the
enforcenient of the lien; or (¢) seeures from the holder of the lien un agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determined that any part of the Preperty is subjeet to o len which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or
more of the actions sel {orth abave within 10 duys of the giving of notice.

5, Hazard or Property Insurance, Borrower shall keep the impravements now cxisting or hereafier erecicd on the
Property insured ngainst loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floads or Nooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
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tor the periodds that Liqder requires, ‘The lnsurageo euerler providing Ui insuranes shall bo chosen by Borrower subject to
Londer's approval whish shall ot be uatensonably withheld, [f Borrower fails (o malatain covernge deseribed above, Lender
may, ot Letder's aption, oblain cuverage 1 prolect Lander's rights in the Property in necordance with parageaph 7.

All {nsuranes potisies e renewals stinll be weceptable 10 Lender and shill include n standnrd morgage elause, Lender
shll have the right 10 hold the policles and ranswaly, If Londer requires, Burrower shall promptly give to Lender al receipts
of puld premiums an:i ronowal notices, In the vvent of loss, Borrower shull give prompt nutice 1o the insurance corrier amd
Lender, Loader may tanks proof of loss {f not mude promptly by Borrower,

Unless Londer sud Borrower uthorswise ngre in weitlug, lsuranes proceeds shall bo appiled 1o restaration or repair of
the Propenty damagee, 18 tho restoration or repalr is sconomicaily feasiblo and Lemder's security s not lessened, 1f the
resloration or repuir b tot econvmisally fonalbis or Londer's seeurlty woulld bo lessened, the insiranes proceeds shall be
applicd to the aums sceured by this Secuclty lastnument, whether of not then due, with any excess puid to Borrower, 1
Borrawer abandons the Property, or does not answer within 30 days w aotles from Lender that the msurance carier has
offeredd to sottls asfatm, thon Lender muy cullect the insurance proceeds, Lender may use tie proceeds o repalr or restore the
Prupcr}y uir Lo fay v ams secured by this Seeurity lastnament, whether or not then due, The 30.duy period will begis when the
notice is given.

Unless Lander ane Borrower otherwise agres in writing, any npplicalion of proceeds to principal shull not extend or
poatpono the dus dia o7 the moenthly payments roferred 1o in paragraphs 1 and 2 or change the mmount of the payments, If
under paragraph 21 the Froperty Is nequired by Lender, Borrower's sight 1o any Insuranee pollcies and procecds rosulting
from damage 1o the Property neler to the nequisition shall prss 1o Lender (o the cxtent of the sums seeured by this Security
[nsteument imenediotely prior wwane nequisition,

6, Occupaney, Proservasion, Motntouance and Protection of thu Property; Borrower's Lonn Application;
Leuseholds, Borrower shall oceupy, establish, and use the Property ns Borrawer's prineipal residence within sivty days afier
the exccution of this Security Instrument-and shall continue to oecupy the Property as Horrower's principal resldence - for wt
teast one your after the dite of ossupancy, uriess Lender otherwise agrees In writing, which consent shall not be unreasonably
withheld, or unless oxtenunting circumstanees »xist which are beyand Borrower's control, Borrower shull not dcslror.
domage or impair the Propeny, allow tho Propery ta duierfornle, or cominit whsle on the Property. Borrower shall be [
defoult if uny locfuiture action or provesding, whether ¢4l or criminal, Is begun that In Lender's good fuith judgment could
result in forfoiture of the Property or otherwise mutecuily lmpair the lien created by this Security Instrument or Lender's
sccurity interest, Borrower moy cure such a defaull und réinsiate, ns provided in parngraph 18, by cousing the action or

roceeding ta be dismissed with a ruling thin, in Lender's gooet faith determination, precludes forfeiture of the Borrower's
tterest In the Property or other muterial itmpairnent of the lier erented by this Security Insirument or Lender's securily
interest, Borrower shall alsa be in default if Borrower, during the oar ppplicntion process, gave maerially false or inaccurate
informution or statements 1o Lender (or fuiled to provide Lender with avy materlal informntion) in connection with the Juan
evidenced by the Note, including, but not Himited o, representations coseeiing Borrower's oceupaney of the Property as n
Erinciput residence, If thig Security Instrument Is on a lensehold, Borrawer sinil comply with )} the provisions of the lease, If
Borrawer ucquires fee title 1o the Property, the leaschold and the fee title shall aot merge unless Lender agrees to the merger
in wriling,

7 ! Protection of Londer’s Rights In the Property. [f Borrawer fnils 1o purform the covenants and agreements
contained in this Securily Instrument, “or there is a logal proceeding that may sigriticatly ffeet Lender's rights in the
Property (such as a procecding in bankrapicy, probaie, for condemnation or forfeiture o't exforce laws or regulations), then
Lender muy do and pay for whatever is necessary to pratect the vadue of the Property and Leader’s rights in the Property.
Lender's actions may inchide paying nny sums sccured by a lien which has priority over this Securivy Instrament, appearing
in court, paying reasonnble attorneys® fees and entering on the Property to maXe repairs, Although Lender may take action
under this paragraph 7, Lender does not huve to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Bomower secured by this
Seeurity Instrument, Unloss Borrower and Lender agree to ather terms of payment, these amounts shall bear isiatest from the
date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Bonower requesting

ayment,

P 8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Sceurity [nstrument, Bomower sholl pay the premiums required to maintain the merigage insurance in effest, If, for any
reason, the mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mongage insurance previousty in effect, ot 1 cost substantially
equivalent to the cost 1o Borrower of the morigage insurance previously in effect, Irom an alternnie morgage insurer
approved by Lender. If substantinlly equivalent mungage insurance coverage is not available, Borrower shall pay to Lender
cack month 4 sum cqual to one-twellth of the yearly morigage insurance premium being paid by Borrower when the
insurancz covernge lupsed or ccased to be in effect, Lender will accept, use and retain these payments as a loss reserve in licy
of morigage insurance, Loss reserve paymenis moy no Jonger be required, at the option of Lender, if mongage insurance
coverage (in the umount and for the period.that Lender requires) provided by nn insurer approved by Lender again becomes
avaitable and is obtained, Borrower shall pay the premiums required (o maintain mortgnge insurancein effect, of to provide s
loss ragerve, untid the requirement for mortgage tnsurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection, Leader or its ngent may make reasonuble eatries upon and inspections of the Propenty, Lender shal)
give Borrower notice & the time of or prior 1o an inspection specifying reasonable cause for the inspection,
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18, Condemnatlon. Tho proceeds of any uward or ¢laim for dumages, direet or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyanve in lew of condemnrtion, are hereby nssigned
and shall be paid to Lender,

In the event of o ol tnking of the Property, the proceeds shall be applied to the sums sectired by this Security
instrument, whether or not then due, with any exeess paid to Borrower, ln the event of » partind taking of the Property in
which the falr market value of the Property immediately before the 1uking is equul to or grenter than the amount of the sums
secured by this Security Instrument lmmedintely bofors the taking, unless Borrower and Lender otherwise ugree in writing,
the sums sccured by this Security Insirument shall bo redueedd by the amount of Ve proceeds multiptisd by the following
{taction: {n} the totul nmount of the sums secured Immediniely before the laking, divided by (b) the fair mnrgel value of the
Property Immedintely bofore the taking, Any bualange shall be pald to Borrower, [n the event of n partlal tking of the
Property in which the fair market value of the Property immecdintely bofore tho taking Is Jess than the amount of the sums
seeured immedialely befere the toking, unless Borrower nnd Londer olherwise agree in writing or unless applicable law
l;"lﬂl’\i\'jm providzz. the proceeds shall go appliod to the sumy seeured by this Security Instrunent whethier or not Ui sums are
Wien dlue,

I the Property 1vabandoned by Borrowar, or if, alter notice by Lender 1o Borrower that the condemaor offers to make
an award or seitle aclaie for damages, Dorrowar (alls Lo respomd to Lender within 30 days after the date the notive Is given,
Lendor is authorized te/co tect and apply the proseeds, ot its optlon, cither o restorntion or repalr of the Propanty or lo the
sumns secured by this Securiy Instrument, whether or not then dug,

Unless Lontder and Borrowse otherwlse agres In writing, any u{:pllumlon of proceeds to prineipul shall not extend or
postpane the dio date of the muathly puymenls toloreed (o b pueagraphs 1 and 2 or chiange the muount of such poyments,

11, Borrower Not Relonaed; Forbearance By Lender Not o Walvers Extenslon of the time for payiment or
madification of amortization of the wams w=aured by this Sueuritr fustrument granted by Lender (o any sugeessor I interest
of Borrower shall not operate to release the tability of the otlginat Borrower or Borrower's suceessors by interest, Lender
shall not be required to commenca proveedings ngninst “"f successor in [nterest or refuise 1o extend timo for payient or
otherwise modify amortizntion of the sums-seeured by this Seeurlty lustrumens by reason of any domnnd mikde by the
original Borrower or Borrower's successors Inlutgrsst, Any forbearanco by Lender in exercising any right or remedy shall
not bo o waiver of or preclude the oxerciso of any right vy romely,

12, Successors and Assigns Bound; Jolnt ang Sovern) Linbility; Coslgners, ‘The covenants and agreements of this
Seeurity Instwmont shall bind and benofit the succassors rac nssigns of Loader and Borrower, subject to the provisions of
aragraph 17, Borrower's covenants and agreoments shail ba Inlnt and several, Any Borrower who co-signa this Securlly

nateument but does not execute tie Note: (b) is co-siguing thls Sceurity Instrament enly to mortgage, grant and convey that

Borrower's Interest in the Property wnder the Wi of thiy Seeurity Ipstramont; (b is not personally oblignied to pay the sums
seenrcd by this Securlty (natrument; and (¢) ngrees that Lender and pay rber Bormower nmr agees Lo extend, modily, lorbear

or muke nhy uecommodntions whh regard 1o (ho termy of this Seeurky dasteumaent or the Note without that Dorrower's
consent,

1. Loan Charges, [ the loon seeured hy this Seeurlty [nstniment s subject (o a law which sets maximum joun
chargos, und that law 19 flaally (nterpested 8o thit the intorest or other lonn charaes-collected or 10 be colleeied in connestion
with the foan exceedd the permitied Himits, thont (n) any such loan charge shail burratized by the nmonat necessary to reduce
the chw:fc 1o the permitted Himin and (b) any sums iroady ¢ollected from Borrower wiiieh exeeeded permitied Limita will be
refunded to Borrowor, Lender may clicoso to make this rolund by reducing the pelnelpal 4 wed under the Nute or by inaking a
dlrect payment to Dorrowor, 1F a refund rectuces prinelpal, the reduction will be trented as nourtial prepaymient without any
prepayment charge under tha Nota.

14, Notices, Any notice to Dorrower peovided for In this Seeurlty Instrument shall be glven by delivering it or by
malling it by fiest closs molt unless applicablo law requires use of another method, The notiee st firreted Lo the Prnpcnir
Address or any other address Borrower designntes by notles to Lender, Any notlee 1o Lender shall be given by st cluss mail
to Londor's mﬁlrw siated herein or any other address Lender deslgnates by notice 1o Borrower, Any ariies provkled for In
this Seeurity Instrument shall bo deamed to have been given to Borrower or Lender when given us provided Ji Diis paragraph,

15, Governlng Linw; Soverabllity, This Security [nstniment shiol) be governed br federal lnw onti the law of the
jurisdiction in which the Property is losated, In tho svent thay any provision or clause of this Security Instruniont or the Noto
conflicts with appiicablo taw, such conflict shail not affeet other rruvisious of this Securlty Instrument or the Note which ¢an
be given effeet without the conllicting provision, To this ond the provislons of this Security Instrument andd the Note ure
declared to be severablo,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sesurity Instrument.

17, Treansfer of the Proporty or n Benoficial Interest In Borrower, 1Fall or any Jnm of the Property or nny inlerest
in it is sok! or transferred (or if a beneficinl interest in Borrower is sold or teansterred and Borrowver i3 not o natural person)
without Lender's prior written consent, Londer may, ot its option, re(Lulru immecdiate payment In full of all sums secured by
this Security Instrament, However, this aption shull aot be exercised by Lenduer if exercise is prohibited by federal Jaw ns of
the date of this Security [nstrument.

([ Lander oxercises this option, Lendor shall ?iw Burrower notive of acceleration, "The notive shull provide n period of
not less than 30 days {rom the date the notive iy clelivered or mailed within whick Borrower must pay sll suims secured by this
Sccurity Instrument, 1 Borrower [ails to pay these aums prior to the oxpiration of thiy period, Lender may Invoke any
remeclies permitted by this Seeurdty lustrument without fusther notice or demind on Borrower,

18. Borrowor's Right to !l(lelmtnto. il Borrowor meets certnin conditions, Borruwer shall have the right to have
enforcement of this Security [nsirument discontinued nt nny time prior 1o the carller of: {n) 5 duys (or such other peried ns
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applicable law may specify for reinstatement) belfore sale of the Property pursunnt to any power of sale contained in this
Security tnstrument; or (b) eatry of a judgment enfurcing this Securily Insirument, Those conditions are that Borrower: (n)
pays Lender all sums which then would be due under this Seeurity Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or ngreements; (c) pays all expenses incurred in cnforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sccunly Instrument, Lender's rights in the PI'DPLH)’ and Borrower's obligation to pay the
sums sceured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccurcd hereby shall remain fully effective as if no aceeleration hid oceurred. However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partiai interest in the Note (together with this Sccurily
[nstrument) may be sold one or more imes without prior notice o Borrower, A sile may result in a change in the entity
(known 2s the "Lonn Servicer") that colleets monthly payments due under the Note and this Seeurity Instrument, There also
may be ane or nivte changes of the Loan Servicer unrelated 1o o sale of the Note. Il there is u change of the Loan Servicer,
Borrower will be given writien nolice of the change in accordunce with paragraph 14 above and applicable lnw, The notice
will state the name and pdress of the new Loan Servicer and the address lo which paymenls should be made, The notice will
also contain any other irloeriation required by applicable law,

20. Hazardous Subs'ai.crs. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in thic Property, Borrower shall not do, nor ailow anyone else to do, anything affecting the
Property that is in violation of any Ziivironmental Law. The preceding two sentences shall not apply to the presence, use, or
stornge on the Property of small quantizies,of Huzardous Substances that are generally recognized to be appropriate to normal
residentinl uses and 1o maintcnance of the Pioperty,

Borrower shall promptly give Lender writer notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulutory agency or private party involving the Property and nny Huzardous Substance or Environmentul
Law of which Borrower has actual knowledge. If 'lr‘*ﬂwcr learns, or is nolified by any gnvurnmcntai or regulatory authority,
that any removal or other remedintion of uny Hauararus Substance affecting the Propeny is necessary, Borrower shall
pramptly take all necessary remedinl nctions in aceordance with Environmental Law,

As used in this paragroph 20, "Hazardous Substnnces® are (hose substances defined s toxic or hozardous substanees by
Environmental Law and the l‘ullowlng substances: gnsoline, keruaene, other Nommuble or toxic petroleum products, toxic
pcsllcldc'i and herbicides, volntile solvents, materinls contnining aetesios or formaldehyde, nnd rudloactive materinls, As used
in this paragraph 20, "Envircnmental Low" means federa! laws nng vz of the jurisdiction where the Property is located thit
relate to health, salet y or enviroumental protection,

NON-UNIFORM COYENANTS, Borrower and Leader further covensal-and ugree s follows;
21 Acceleration; Remedies, Londer shall give notice to Berrower pricr to acceleration lollowing Borrower's

breach of any covenant or agreement:in this Security Instruntend (but not prior-to acceleratlon under paragraph 17
unless applicablo law provides otherwise). The niotice shall speeify: (1) the defzo’i; (b) the action required to cure the
default; (c) n date, not less than 30 days from the dnto the notice Is given 1o Bo Vi3 by which tho default must be
cured; and (d) that fallure to cure the defult on or befure the dato specified In the noiico mny result in ncceleration of
the sums secuted hy this Security Instrumont, foreclosuro by Judicln) proceeding and srlo of the Property, The notice
shall further inform Borrower of the right 1o relnstate nfter acceloration and the righy to nasert in the foreclosure
proceeding the nonsexistence of o defuult or any other defense of Horrower to aeceleration ard foreclosure, If the
default 18 not cured on or before the date specifivd In the notico, Lender nt its option may require ar.adinto payment in
full of nll sums sccured by this Security Instrument without further demand and may foresiesc this Security
Instrument by Judicial proceeding, Lender shall be entitied to collect all expenses incurred In purseiareshe remecios
provided In this paragraph 21, including, but not limited to, rensonablu attorneys’ fees and coiws of thle velianee

22, Relense, Upon payment of nll suma sceured by this Seeurity tnstrument, Lender shall release this Security
[nstrient withowt charge to Borrower, Borrower shall puy any recordntion costs,

2). Walver of Homestend, Borrower walves nll right of homestend exemption in the Propenty,

Form 3014 940
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24, Riders to This Security Instrument, [f one or more riders are executed by Borrower and recorded together with
this Security [nstrument, the covenants and ugreessents of cach such rider shall be incorpornted into and shal! amend and
supplement the covenants nnd agreements of this Security Instrament as if the rider(s) were o pant of this Seeurity Instrument,
[Cheek applicable box(es))

Adjustable Rate Rider D Condominium Rider E 14 Fumily Rider

D Graduated Payment Rider I:] Planned Unit Development Ridere I: Biweekly Payment Rider
L]
D Balloon Rider D Rate Improvement Rider [: Second Home Rider

D Others) [rpecify]

BY SIGNING LEL2W, Borrower accepls and agrees 1o the terms and covenunls contuined in pages 1 through 6 of this
Sccurity Instrument and inny rider(s) executed by Borrower and recorded with it.

M éé w“"“l (Seal) (Seal)

JOHK 03 f/&suomr / “Bortower “Botrower

(Senl) .(Scnl)

-Botrower +Bormower

“aeal) (Seal)

~Borraw: ¢ Bomower

Wunusﬂé“ ; 7 %"\—J Witness:

STATE OF ILLINOIS, }-u ﬂ County ss;

I, ‘l/{u_ UIA-C/U'Sf » o Notary-#igliz in and for said county and state,
do hereby centify that

12 G
JE’ l’!"\ l(ﬂdﬂ‘('-/' personally known to me to be the snme person(s) whose .;umc(sL
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged the! e signed
and delivered the said instruments as h‘{ & [ree and voluntary act, for the uses-aps purposes therein st
forth.

Given under my hand and efficial seal, this 3 D day of ‘ “@ ey

My Commission cxpires: M J@

Motary Public

This instrument was prepared by "OFFICIAL SEAL"

ANDREW J. FURMAN
NOTARY PUBLIC, STATE OF ILLINOIS
(Nazme] MY COMMISSION EXPIRES 11730799

|Adidress)

Form 1014 990
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ADJUSTABLE RATE RIDER

(LIBOR 8 Monih Indox (Ao Publishad In The Wall Siraol Journal) - Aate Cape)

TIUS ADJUSTABLE RATE RIDER ia madgothin - 20TH  dayol  DEGCEMBER, 1097

. and Is incorporntod inte and shall bo doumed to amond and aupplomant tho Mertgage, Doad of Trust or Security Deod
{tho *Socutity Instrumont*) of the suma dato givon by the underaigned (tha ‘Botrower*) 16 sacuro Borrowar's
Adjustablo Rato Nota(the*Note* 4o (the *Londar®) of the samo data and cavaring the pioporly dascribed In tho

Sacurity lnsizumani and lacatod al! ’

4200 WEST |IOWA
CHICAGQ, IL Go&s!

[Proporty Addross)

THE NOTE CONTAINS PROVIEIONS ALLOWING FOR CHANGES IN THE INVEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS 'THE AMOUNT TIE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE/7IME AND 'I'HE MAXIMUM RATE ‘THE BORROWER MUST PAY,

ADDITIONAL COYENANTS, In adaition to the covennnts and agraomonta made in the Socurlty
Instrument, Bortowaor and Londet furihar ol onant and agroo as lellaws:

A INTEREST RATE AND MONTHLY PAYMENT CIJ‘J’\NGES
The Note provides for an initial Intareg! ralo of v.H400  w, Tho Noto providon for changos in tho.
intarast rato and tho menlhly paymants, ag follows:

LINTERLST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datey
Tho Intarest rato | will pay may chango an the lirstdayof  JANUARY.2000

.and on thal day overy 8lh manih theroalter, Each data on which my Intares: taie could changa Is cnlled o
*Change Dato*
(B) The Index

Beginning with the first Change Date, my Interss! rale will be based on an Index, Tha “lndex” is tha average ol
Interbank ollered raies for 6 month U8, dollar-denominated deposits In the London matl.ot pased an quolations of
malor banks, as posted In The Wall Straet Journal, The mos! recant Indax ligure available a¢ of the first business day
ol the month Immadiately preceding the month In which the Change Date sccurs is called the *Gurrent Index,”

If tna Index Is na longer availabls, the Note Heldar will choose a new Indax that Is based upon<omparablo
information, The Note Holder will glve ma notice of this ¢holce.
(C) Caleulation of Changes
Bofore each Changa Date, the Note Holdar wlll calculate my new interest rate by adding

SIX AND SIXTY FIVE HUNDREDTHS

porcanlage poinis {  6,6500 %) tathe Current Index, Tha Note Holder will than round the result of this
additlan to the nearest one-eighth of ona parcantage painl {0.125%). Subjact (o the limlts statod In Section 4(D)
balow, thia rounded amount will be my new interest rate until the naxt Change Date.

The Note Holder will then determine the amount of the monthly payment that would bo sufficient to repay the
unpaid principal thal | am expected to-owe at the Change Date in full on the Maturity Date al my new interest rate In
substantially equal paymants, The rasult of this calculation will ba the new amount of my monthly paymaent,

X
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(D) Limits on Interest Rate Chnuu N O F F I C IAL CO Pxi E0ES g Bt 10

The Interast rate 1 am roquired to pay al the firsl Change Date will not be groater than 12,8300 % ot loss
“than 9.9900 %, Thorealtor, my intores! rate wil nevaer ho Incroased or decroasad on nny single Chango
:*Dato by moro than ONE porcant
' porcontage peint(s) { 1,0000 %] fram tho rate of inturost | have bean paying far tha pracading months,
.My Intarost ralo will naves bo grealarthan 15,9000 %. of loss than  9,9900 Y
(E) Effective Date of Changes
My naw Intorest rato will bacome ollactivo an oach Change Date. | will pay the amount ol my now monthly
-payment baginning on the lirst manthly payment data altor tha Change Dala untl) the amoun! ol my monthly
‘payment changes again,
() Notiee of Changes
The Noto Helder will daliver or mall to me a notice ol any changos In my [nlerest rate and tha amount of my
monthly payment baiere the olfectivo dato of any changoe, Tha netico will Includa Inlarmallon raqultad by law ta bo
givan ma and alse the telophenia number of o porsen whe will angwer any question | may havo rogarding the notico.

B TRANSFER OF CHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifotm Covonant/i7 ol the Securily Instrumont is amondod lo rend as follows:
Transfer of the Feorerty ov a Benoflclal Interest In Borrower, i all or any part of tho Proporty of
any Intarest In it la sold-arnnslarred {or Il a bonoliclal Interoat In Borrowor Is sold ot transiorrod
and Borrowor s not a natuinipzzgon) without Lander's prlor wrilton consant, Londar may, at its uption,
roquira immadiate payment In tuil 2 all sums aecurod by this Socurity Instrumant, However, Ihis option shall
nol bo exercinod by Londar if avsrcise in prohibited by fadoral law as of tha data of thia Sucurlly Instrument,
Lendor also shall not oxorclso this opitlon.l: (a) Betrowor causoa lo be submiltod to Lendst infermalion roquired
by Londar {0 evaiuaie Ihe inlendad tranafaren.as I a naw lean were being mado to tho ransloree; and (b) Londor
reasonably dotormines that Lendor's secuiity wili nol be impaitad by tho loun assumption and that tho rlgk of a
broach o! any covenani or agraamont In this Sucurhy Inslrumon ls accoptablo 10 Londar,

Ta tho oxlont permitted by applicable law, Lonsermay shaigo a ronsonable oo ba o condition lo Londer's consont
lo tho loan nsaumption, Londor niso may requira the iransiaroo to algn an assumption agroemont that is aceoptablo to
Londor and that ebligatos the transinrae to koop all tho piom'oos and ngroamants made in the Noto and In this Socurlty
Instrumonl, Borrower will continuo to bo oblipatad undat iha Miato nnd this Socurity inslrumont uninsa Lendor rolonsos
Bortrowor in welling,

It Landur oxarcizos tho opllon to requira Immorinte paymeniti 'dll, Londat ghall glve Berrower notige of
accelosation, Tho notice shall proviio a porlod of nol losa than 30 ¢aye from tho dalo the natlco is dolivered
ar mailed within which Borrower muat pay all suma securad by thin Seryiity Inslrumant, f Berrowor fulls to pay
thasa suma priot to tho expiration of this paticd, Londer may Invoke any reinea’oa parmitied by this Securlty
Ingtrumoni witheut lusther nellce or domand on Horrowur,

Borrowor hag oxecutod nnd acknowladges rocolpt of pagos | nd 2 of this Ridor,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED,

(e Hreqpue
4 : / / (Sanl)

OH V AEGORY Hornowaor Dorrawat

"Borrowor ‘Borrowar

“Boriowor Botrowor

Pago2ol2
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1.4 FAMILY RIDER

Asslgnment of Rents

THIS 1-4 FAMILY RIDER is made this  30TH  dayol  DECEMBER, 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dccd
(the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower") (o secure Borrower's Note to
PINNFUND, USA
A CALIFORNIA CORPCRATION CFL#603-3917 (the "Lender™)
of the same date and covering the Property described in the Security [nstrument and located at:
4200 WEST ICWA
CHICAGO, IL 60651

{Property Address)

144 FAMILY CCVENANTS. [n nddilion to the covenants and agreements made in the Security [nstrumen,
Borrower and Lender (urigrr covenant and agree ns follows:

A. ADDITIONAL PPOPERTY SUBJECT TO-THE SECURITY INSTRUMENT, In addition to the
Property described in the Secunly Instrument, the following items are ndded to the Property deseription, and shall
also constitute the Propenty covered by the Security Instrument: building materinls, applinnces and goods of every
nrature whatsoever now or hereafter jocated in, on, or used, or intended to be used in connection with the Propeny,
including, but not limiled to, those for(the purposes of supplying or distributing heating, cooling, clectricity, gas,
water, air and light, {ire preveation and eitaguishing apparatus, security and access conlrol apparatus, plumbing,
bath tubs, water hesters, water closets, sinks, ranjies, stoves, rcfngt.rnlors. dishwashers, disposals, washers, dryers,
awnings, stornt windows, storm donrs, sereens, biizde, shades, curthing and curtain rods, attached mlrrors. cabinets,
paneling and atlached floor coverings now or herealer atached 1o the Property, all of which, including replacements
and alditions thereto, shall be deemed to be and remain o pant of the Property covered by the Securily Instrument,
All of the {oregoing together with the Property described [ ihe Security [nstrument (or the leaschold estate if the
Security Tnstrument is on a leasehold) are referred 10 In this 1% Family Rider and the Seeurity Instniinent as the
"Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borower <l not seck, agree to or make change in
the use of the Property or its zoning clnssification, unless Lender has agree! in wriling to the change. Borrower shall
comply with all inws, ordinances, regulntions and requirements of any governziecinl body applicable (o the Property.

C. SUBORDINATE LIENS. Except oy permitted by federal law, Borrower stivi not allow any lien inferior 1o
the Sceurity Instrument to be perfected ngninst the Property without Leader's prior writtet, fermission.

D. RENT LOSS INSURANCE, Borrower shall maintnin insurnnce against rent Joss . pudlion 1o the other
hazards for which insurance is reguiced by Uniform Covenant 5,

B, "BORROWER'S RIGHT T'O REINSTATE" DELETED, Uniform Covenant 18 is deleted,

K, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwlise ngree in writing, the flest sentence
in Uniforin Covenant & concerning Borrower's oceupnncy of the Property [s defeted, All remaining covennms and
ngreements set forth in Uniform Covenant 6 shall remadn in effect,

Go ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall nssign 1o Lender all feases of the
Progerty and all security depusits mule in connection with Jenses of the Property, Upon (e nssignment, Lender shall
hive the right to modify, exiend or weminolo the oxisting leases and 1o exceuta new feuses, in Lender's sole
discrotivn, As used in this paragraph G, the word "lense” shull mean "sublease” if the Seeurity Instrument is on a
tease Bk,

MULTISTATE L FAMILY RIDER Fannlo Mao/Freddie Mac Unlform Bistrament Form M0 980
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally nssigns nnd transfers to Lender ull the rents ond revenues ("Rents") of the
Property, regardless of to whom the Rents of the Propenty are payable, Dorrower authorizes Lender or Lender's
ngeats to colleet the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents, However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and; (if) Lender has given notice to the tenant(s) thut the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignatent and not an assigninent for
additional seeurity only, ‘

If Lender gives notice of breach to Borrower: (i) all Renis received by Borrower shall be held by Borrower nsy

trustee for the benefit of Lender only, to be applied to the sums seeured by the Security Instrument: (if) Lender shall
be entitled to collect and receive all of the Rents of the Property: (iii) Borrower agrees that each tenant ol the
Property shall vay all Rents due and unpaid to Lender or Lender's ngents upon Lender's written demand to the
tenant; (iv) upliss applicable law provides otherwise, all Rents collected by Lender ar Lender's ngemts shall be
applied first to le fosts of mking control of and managing the Propu'ly and collccting the Rents, including, but not
limited to, attorne; s fers, recciver's fecs, premiums on receiver's bonds, ropair and maintenance costs, insurance
premiums, taxes, nsseusiients and olher charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lenler's agents or any judicially appointed receiver shall be liable 1o necount for caly those
Rents actually received; and {vi) Lender shull be eatitled to have a receiver appointed to take possession of and
manage the Property and collect/the Rants and profils derived from the Property without any showing as to lhc
inadequacy of the Property as security, '

If the Rents of the Property are net (ufficient to cover the costs of taking control of and maraging the Property
and of cotlecting the Rents any funds expenviead by Lender for such purposes shall become indebledness of Borrower
to Lender secured by the Security Instrument pursvanp: to Uniform Covenant 7,

Borrower represents and warrants that Borrows 1as not exceuted any prior nssignment of the Rents and has not
and will not perform any act that would prevent Lender (rota exercising its rights under this paragraph,

Lender, or Lender's agent or a judicially nppomtcd veeeivar, sholl not be required (o enter upon, and take control
of or maintain the Property beforc or after giving notice of Zefuult to Borrower, However, Lender, or Lender's
agents or a judicinlly appointed receiver, mny do so at any timewhen a default occurs, Any 1ppllcauon of Rents
shall not cure or waive any default or invalidate any other right or reinedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security ‘ssiument are paid in full,

I, CROSS.DEFAULT PROVISION, Borrower's default of breach upder any nole or ngreement in which
Lender has an interest shall be a breach under the Security Instrument and Leide. may invoke any of the remedies
permitied by the Security Instrument,

BY SIGNING BELOW, Borrawer aceepls and agrees to Lthe terms and provisions cumainer in pages 1 and 2 of
this 1.4 Family Rider.
(Seal)

Q’ g"f- “ﬁﬁw y4 (Scal) )

JOHN ¥, GREGORY Borrower Torower

(Seal) (Seal)

-Homower +Borrower

(Seal) (Seal)

Barrower -Borrower

[Sign Original Only]

¥arm 3170 990
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