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MORTGAGE

THIS. MORTG!‘ u"-‘ ”'Secuuty Instrumem) is gtven on DECE'N'IBER' 10 1997
The mortgagor is' ANDRESGARCIA AND: EILEEN F. GARCIA AND ADRIENNE MICHELON

... ("Borrower”). This Secumy lnstrumem iy gwcn Io
BNC MORTGAGE INC S LIFORN IA 'CORPORATION T
which is organized and existing. under the tavs of CALIFORNIA ,and whbse'addréss-isl
P.Q. BOX 11959 : :
SANTA ANA, CALIFORNIA 9271'—&959 N

{"Lender"). ‘Borrower owes Lendcr lhe prmclpal sum of
EIGHTY 'THOUSAND . AND 00/100***“ ok _
Dollars:(U.S. $ 1 80,000.00. }. This debyis endenccd by Borrowers note daled the. same daté. a3 this .
Secunty Instrument . ("Note"), which prowdes for month;; gavments, with' the full debt, if not. paxd earher. ‘due and-
payable on- JANUARY 1, 2028 , : . This Secunty Instmmem secures to Lcndcr (@) -
the -repayment of the debt’ evndenced by lhe Note, wnth 1meresl. nad all renewals extensions: nnd modlﬁcauons of the

__’Note, (b) the payment of ali other sums,. with' . mteresl. ‘advanced ,m . pamgraph 7 10 protect: the’ secunty of: this . :
Security Instrument;. and (c) the pcr[‘ormance of Borrower's cavenants and asreements under this Secunty Instrument L

* and'the Note." For this purpose, Borrower does hereby mortgage, grant aiid cenvey to-Lender the following. descr:hed -

. property located in . : o COOK ‘ County; l!!mms

LEGAL DESCRIPTION AT’I‘ACHED HERETO AND MADE A PART HEREOF A8 EXHIBIT
IIA"

" which has the address of 3018 NORTH HOYNE AVENUE | CHICAGO'
[Strezi] o [City]

Minols 60618, ("Property Address™;
{Zip Cade) '
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TOGETHER WlTH all the impravements  now o1, hereafter erected  on: the propeny..and all easements. _“
. appurtenances, and- fixtures now or-hereafter a pot. of 1he propeny All replacements and- addmonc ‘shall also . be

covered by this. Securny lnstrument All of the foregoing is referred to in-this Securrty lnstrument as the ”Property

BORROWER COVENANTS that Borrower is lawfully aersed of lhe estate hereby conveyed, and has e rlght 10
mongage, grani and. convey.the Propeny and that the Property -is unencumhered except for encumbrances -of record:
Borrower warrants and will defend gerierally the title to the Property against all claims and demands, subject to any:
encumbtances of record :

THIS SP.CURITY lNS’I‘RUMENT contbmes uniform- covenants for nanonal use: and non-umrorm covenants with g
limited vanatlons by junsdtcuon to constuute a umform securny mstmmem covermg real property.

UNlFORM COVENANTS Borrower and Lender covenant and agree as- t'ollows o : .
Paymmt of Pnncrpal and Intereat; . Prepayment .and; Late Charges.. Borrower shall promptly pay whcn duc

. the: prmcrpal of and interest on- the- debt evrdenced by the Note and’ any’ prepayment and. late charges due: under the

Nole.

2. Fup’s for Taxes. and Insurance. - Subject to applteable law or to i wntten wa:ver by Lender, Borrower shall <

pay to. Lender on/de day monthly payments - ase. due under: the Note. until the Note is ‘paid: iny: full; a. sum ("Funds'

- fory (a) yearly taxes. ar.d assessments “which may awain priorify over (his Security Instrement: as a'lien on the; Property S
- (b) yearly leasehold payaents. or groing. TENts on the Property, if any; {c) yearly hazard or property [insurance.- ;. .
premiums; (d) yearly flotd ‘rzurance. premiums, if any; (e) yearly mortgnge insurance: premrums. if any;. andf(t)“any e
sums payable by Borrower to L, nder, i accordance ‘with. the provisions of paragraph 8, in: liew of the | -payment-.of
mortgage insurance premtum"‘ These items are. cal]ed "Escrow liems," Lender . may, at any ttme. colleot end hold"."' y
Funds in an. amount not 1o exceed the maximum. amount a lender for a federally related’ mortgage loan may require . .

for Borrower $ eSCTOW account under i.tc fef'“ral Real’ Estale Settlement Procedures- Act of 1974 as amended from. lime S

to time, 12 U.S.C.§ 260} el seq. {"RESF A™), unless’ another Jaw that appltes to the Funds sels'a lessr.r amount;_ If- SR
50, Lender may, at any time, collect and -hold unds in an- amount: not to. exceod the: lesset’ amiount.: Lender may .

estimate thie amount of Funds due on the basiy o earrent dala- and reasonable estimates of expendtmres of futire
Escrow [tems. or olfierwise in accordance with appn.aole Taw. .
The -Funds shai! be held i in an institation’ whose. derosity are- insuced by a t‘ederal agency mstrumenmlny, or emnv :
(mcludmg Lender. if Lender is such an rnstuunon) or in zav-Federal: Home.. l.mn Bank..- Lender shall. apply the- ands o
to pay the Escrow. llems Lender may not charge Borrower for holding and-applying the Funds, annua]ly analyzmg '
the escrow. account, or verifying the Escrow ltems, unless Lendec pays Borrower inlerest. on. the. Funds and applrcable ’
law permits Lender o make such” a chaige.” However, Lender “may récuire Borrower to.pay a one-tiime: charge foran:.
independent -real estate tax repornng service used by Lender in eeqnection with this Joan, unless’ apphcahle‘;’:-law-ﬂ*
provides. otherwrse. Unless. an-agreement is- ‘made or apohcable taw TequiTes interest. lo-be pard Lender shall not ‘be-~ -
required to pay Borrower any interest or earnings. on’the Funds Borrower i Londer may agree in wrmng, however.,‘, .

that interest ' shall be paid on’ the- Funds Lender shnll give 0 Borrower, wnhwt r*aroe. an annual aecounnng of the'-i o '
Funds, showmg credits and: deblts - the Funds and the::purpose for which each ¢bi <0 the Funds. was madc Thef' L

Funds are pledged as additional security. for all sums. secured by this Security Instrumeit. _
1§ the Funds hcld by Lender exceed: the amounts permnted 10-be held. by applicable lav 9 .ender shall aceount o

Borrower. for the excess Funds in ‘accordance, with the requiréments of apphcable law. Ifthe amuuny. of the: Funds held,‘-‘ TR

by Lender at any time: is not sut‘ﬁetent 10 pay. the Escrow. ltemis when due, Lender may so notny .sorrower in wrmng,;.

~ and, in such case Borrower shall pay. 10-Lender, 1he -amount- necessary to. make: up: the deﬁcrency .srrrt wer shall make'7

up the deficiency i in po.more- than Awelve monthly. payments, . at: Lender’s sole discretion:’ : :
Upon payment in full of all snms -secured by this Seeurny Instrument Lender. shaIl promptly refond to Bormwer

_eny Funds_held by Lénder, . If, under” paragraph. 2), Lender. shall. acquire or sell‘the Property, I_.ender “prior, 0- the.',;" '

acqtnsttton or sale of the. Property, shail apply any Funds held. by Lender at the time of acquisition or sale as a oredlt"' ‘

 agains! the sums séctired by this Secunty Instrument,

3. Application- of Payments. Unless applrcable law pro\ndes othenvrse ali: payments recewed by Lendcr under_‘

' paragraphs 1-and 2 shall be applied:. first; to- any prepayment, “charges due ‘under the Note; second 10 amounis. payable_‘-' L
-under paragraph 2; third, 1o interest. due. fourth, o prmcspal die; and: last 1o any Jate charges due under-the: Note."

4. Charges;. Liens. Borrower shall” pay all taxes, ‘assesstuenls, charges, fines and impositions: altrrbutable to the:’ '

Property which may altain prrorrty aver - this Secunty ‘Instrament, and leasehold payments or- ground rems, if any S

Borrower shall pay these obligations {n the manner provided in paragraph” 2 or'if not paid in that manner Borrower .
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shall pay them on time directly 1o the person owed payment Borrower shall promptly fnmlsh to. Lender all nouces
of amounts - 1o be pald under this. paragrnph
furnish o’ Lender recelpls - evldencing\ the paymenls. , -
Borrower ‘shall promplly drscherge any lien wh:ch has priorily over this Secunty lnstrumem unless Borrower (a) o
agrees in wntmg tothe: payment of the’ obltgatron secured by the lien.in a.manner acceptable. to Lender, (b) contests..
in good faith the lten by, or defends: against enl‘oreement .of the lien in, legal proceedmgs which in the Lender’s oprmon
" operale 10 prevent’ the; enforeement ‘of the lien; or (c) secures’ from.the holder of the. lterr an agreement sattsfnctory, _
lo Lender subordmnttng the lien.to ‘this. Seeurlty Instrument,  [f Lender detennmes thnt any-part: of the Property is.
subject 1o a lien which may attain prrorlty over this: Securtty Instrument, Lender may give Borrower a notice 1denltfymg;' :
the lien. Borrower shall satisfy the lten or t'lke one or.more of the actions set forth above wlthm 10 days of the" gwtng :
of natice, ‘
5, Hazard or Propeny lmuranoe Borrower shall. keep-the lmprovements Tnow exrslmg or hereafter ereeted' on
the Property insured against loss by fire, hazards mcluded within the term extended coverage” “and. any. other hazerds,
including flobds nr flooding, for. whrch Lcnder requtres insurance.. This insurance shall be maintained: in the- amounts
and for the pem.dr that Lender requires.” ‘The insurance cartier provndlng the insurance shall be. chosen by Borrower-.‘.‘

subject 1o Lender's '*oproval which shall not be. unreasonably withheld. If Borrower t'mls to- mainlain. eoverage- -

‘described above, Lande: may, at Lender's option, obtain’ coverage 1o proleel Lender's” rtghls in. the Property mfl‘
accordance with paragrse -7,

All insurance poticies-und: renewals shall be acceptable to Lender and shall. mclude a. standard mongage elnuse"‘{'_ L

Lender shall have the ‘right tr hold the ‘policies and renewals. If Lender requires, Borrower shali promptly g

Lender all- recetpts of paid prt. wiums and renewnl notices, In the event of loss, Borrower. shall: give proinpt noutie to:‘l " |

the insurance -carrier and. Lender. (Lendsr may. make: proof of loss if not made promptly by Borrower. .

Unless. Lender and Borrower. ottierwise agree in wriling, insurance. proceeds shall be applied. o restoratton or: .

repair of the" Property damaged, if the ‘estoration "or repair is economtcnlly feasrhle and Lender’s securtty is. not:f :
lessened. If the restoration. or repair is not e onumleally feasible or Lender’s security would be lessened thc insurance .
proceeds shall’ be applied to the sums’ secured 1y ‘his Securtty lnslrument whether or not then: due, wrth any excess
paid to Borrower, If Borrower abandons ilie Propcy,.or docs. not answer within. 30 days:a notice froni Lender that.
the insurance carrier has offered 1o settle a-claim, then’ Letder may collect: the insurance proceeds.. - Lender may use,
the proceeds 1o repair.or restore ilic Property or lo pay ,..r:., seeured by this Secumy Instrument, whether or not then ‘
- ‘due, The 30-day period willbegin when the notice is givern
Unless Lender and Borrower- otherwise agree in writing, &y ..ppltcatlon of proceeds 1o prmetpal shall not extend ‘
or postpone the due.date of.the monthly payments referred to i ,:vragraphs | and 2 or .hange the amount - of .the-
payments, If under paragraph 21 the Property is aequtred by Lender. Borrower's right to any insurance: pohctes andg. -
proceeds. resultmg from.damage to. the Property. prlo. to-the: acqutsttlon cnall pass to Lender 1o the extent of the' sums
secured by this Security” Instrument immediately prior to the acquisition, - ‘
. & Occupancy, Pmewauon. Maintenance and Protection of the Progerty: Borrower's Loan Apphcatton, o
Leaseholds. Borrower shall occupy, establish, and use the Proprrty as Borrower's rrincipal- residence: within sixty days\? .
after the execution of this Security Instrument  and shall continie to occupy the' Pr :.:Lrty as Borrower’s principal
residence for at-least one year-aficr the. date. of occupancy, unless: Lender otherwise agrees-in’ writing, which: eonsent' :
shall . not_be- unreasonably withheld, or unless extenuating circumstances exist which are beyr nd Borrowers control o
Borrower shall:fiot destroy, damage or impair ‘the. Property. nllow the Property to deteriorate, or oo'nmtt waste on' the'ii

Property -Borrower - shall be in-default if any- forfeiture_action or proceedmg. whether civilor c.x .mnl is begun that'. -

in Lender’s good: faith. Judgment could result- in-forfeiture ‘of the Propeny or otherwrse materiaiiy ~impair the lten-‘_
created. by this Secunty Instrument or. Lender s secunty interest, Borrower. may- cure such a. defaull and remslate a8
-~ provided in paragraph 18, by causmg the actlon or proceedmg to be dismissed: with a rulmg that,. in: Lender 5. good faith
determmauon, precludes. forlenure of the Borrower § interest in the- Property or ather. materral 1mpatrment of the lren.

created: by this: Securtty Instrument or Lender s secunty rnterest Borrower shall also be in default’ lfBorrower. durmg_:. 1 |
the loan- appllcatlon process,; gave matenally false or inaccurate- mformatlon or statements . (0 Lender (or: failed to-.

provide. Lender with. any. matenal mfomtauon) in connechon with'the loan evrdenced hy the Note, lneludtng. hur not

limited 10, representatlons concemmg Borrower’s. occupancy of the: Property asa prmr:tpul remdence 1f thls Secunty:.‘» |

Instrument. is on a leasehold, Borrower shall comply with-all. the provisions of the lease. If Borrower acqutres fee title |
o the Property, the leasehold' and.the fee title shall not- merge unless' Lender agrees to the merger in wrmng
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- 7., Protection: of Lender's: Rights in the Pmpeny If Borrower rarls o perform rhe covenants ,an '?agreemems '
eonramed in thrs Secumy Instrument, -or: there- ié a legal proceeding ihat may srgmﬁcamly affeot Lender 5 nghrs in rhe
Property- (sich as.a procecdmg in bankruptcy, probate, for condemnation  or . forfeiture. .o to enforce’ Iaws orc -
regulations), . 1hen Lender may do and pay for, whatever i I8 necessary to: protect. the. value of. 1he Propertv and’ Lender 5.
rights- in the: Propeny Lender’s - actions mny mclude ‘paying. any sums secured bya hen which: has. prronty over this: -
Seeumy ]nslrument, appearing .in court, paying. reasonable atiomeys’ fees and enrcrmg ol the Property to makc repairs.
- Although- Lender may take action: under this. .paragraph- 7, Lender does not-hive o do so.
- Any amounts drsbursed by Lender under this pamgraph 7 shall become -additional. debt: of Borrower secured by
this, Seennty lnstrument Unless Borrower and Lender agree to Other terms of payrnem. 1hese amounrs - shail bear. -
interest -from .the date: of drsbursemenr at the- Nore rate and shall be payabie, ‘with, mrerest npon notice from Lender :
to Borrower requesting payment. _
8. Mongage Insurance: If Lender requlred mortgage msurance as g condition’ of makmg lhe loan securcd by o
this Security Inslrument Borrower shall pay thie premiums required. {0 maintain . the mortgage insurance .imeffect:- I, .
for-any renson, . the morigage . rnsurance coverage reqorred by Lender lapses or ceases 1o, be | in effecr, Borrower shafl -
pay (he premivins requrred o obtarn coverage substantially equivalent to the: morigage. insurance prevrousry in: effecr
al a cost substantiaily. equivalent, to- the cost. 10 Borrower of the mortgage insurance prewously in"effect; fro
alternate: ‘mortgage_ irnsurer approved by Lender. If substanually equivalent mortgage- insurance coverage 8 nat. -
ovatlabie, Borrower. za)l. nay to Lender each month a sum_equal. io- one-rwelﬂh of the: yearly mongage -ins
premivm - be:ng pmd by | torrrwer when the: msurance coverage lapsed or ceased’ 1o be. | rn effect. Lender. wdlxaccepr e
use and retain these. paymentv 55 a loss reserve: in’ lreu of martgage insurance. Loss reserve paymcnrs may-no _long L

“be requlred at the option’ of L-udcr. if mortgage insurance coverage. {in. the amounl and for the period-, thiat Lender [
requrres) provided by an i insurer apjro w‘ by Lender again’ bceomes available and’ is obtarned Borrower shall pay the
premiums. requrred to maintain . mort,,nge msuranee in-effect, or to provrde aloss reserve. unti}. the requlremeﬂt ‘for-
morigage insurance ends in accordance: vith iy written agreement between Borrower. and. Lender or apphcable law,

- 9. Inspection. Lender or its agent may make reasonable entries, upon: and mspeenons of the. ‘Properry Lender :
shall give Borrower notice at'the time of or prior io:an mspecuon specrfymg reasonable:  cause . for the mspeenon

' i0.. Condemnation. The procceds of any await; or claim for damages,. direct or consequemral in connection” with..
any condemnation or other taking of.any part of the P opeity, or for conveyance in liew of condemnatron, are hereby.
assigned and shall be paid:to Lender. _

in the event of # total taking. of the. Property, the proe..eds shatl be: applred 10 the sums secured by thxs Securrry i
Instrument,” whether'or not then -due; with any excess paid to. Berrawer,. In thie event. ofa pamzd 1aking of the: Property -
in which: the: fair market_value of the Property rmmedla!ely beforé 1ar taking, is equal 1o or greater than: the amount ..
of the sums secured by this Security. Instrument- rmmediately before 1h.¢ taking, unless Borrower and Lender otherwrse
agree in writing; the sums. secured:. by, this. Security lnslrumcm shall te reduced by the! amount of the: proceeds .
mumphed by the foIlowmg Fraction:. (a).the total amount of the sums’ secured immediately -before- the. rakmg, divided
by (b) the' fair-market valué of the Propcny |mn1edntely before: the takmg Any bolance: shail be paid:to’ ‘Borrower; -
In the event of a. partnl nkmg of the Property .in.which. the fair ‘miirket value of W Property rmmedrately before the.,

* taking is less' than_ the amount of the sums. secured immediately’ before the taking, unless Borrower. -and. Lender o
otherwise agree in wrltmg or unless upphcable Jaw otherwrse provrd!.s, the proceeds shali e applied to the sums
secured by this Security Instrument whether or not the sums are !hen due. . : S

If the Property is abandoned - by: Borrower. or if, after notice. by Lender to Borrower lhﬁr e condemnor offers _
to make an award-or settle’a claim for damages. Borrower fails 0 respond (o Lender within' 30. days.after. the* date the
notice s given, Lender’ is authorized: to collect;and app!y the prucceds, at its. opuon. cither to reslom tee. or reparr -of-
the Propony or o lho sums-sectred. by this Securrly lnslrumem -whether: or not then. due ‘

Unless. Lender and Botrower, orherwrse agree-in: wnting. any applrcanon of proeecds o prmcrpai shall nor extend
or posrpone ‘thé due- date of the monrhly payments- referred to in paragraphs 1 and"2 or change the- amoum of such:

_ payments. R

i1, Borrower Noi Released; Forbearance. By Lender Not a Warver Exiension’ of the nme for paymem or,_:--: |

mod{ﬁeanon ‘of amortization of the- sums secured by, thrs Secunly Instrument grenred by Lender to-any” siceessor in. -
interest” of Borrower” shall. not, operate. to release lhe ]iabrluy of the. original Botrowet - or Borrowers suceessorsjlnr-,f;

interest,. Lender shnll not' be requlred 0 commence proceedmgs against’ any successor in.inieresi- or refuse: ;lo.;exrend P

time for pnyment or otherwise’ modify amomzauon of the sums secured: by this Securrry Insirumcnt by rcason_f:'of any R

demand made by the original Barrower or BorrOWer $ successors in interest,” Any forbearance by Lénder in' exercrsmg o
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any rrght or remedy shall not be-a waiver of or preclude- the exerctse of any rlghl. or- remedy o

12, Successors. and Assigns Bound; Joint and Several Ltabrhty. Co-signers ‘The covenants and agreemen of tlt
Security Instrument shall bind and heneﬁt the successors and assigns of Lender and Borrower. subject to the provrsro |
of paragraph 17. Borrower's’ covenams and. agreements shall; be _romt and several Any. Borrower who co- srgns thrs.

Secunty lnstrument but_does not execute: the Note: (a) is co-sngntng thts Security lnsrrumem “only to mongage,; grant :
and convey that _Borrower’s. interest. in:the’ Property ‘under the terms. of this Securtty Instrumenit; {b)is not, personally-’
. obligated: to'pay the ‘sums securcd by this Securtty Insiniment; antl © agrees that’ Lender and: any other. Borrower may .
~ agree 10 extend, modtfy forbear or make any accommodattons with regard-to the terms of this Security Instrument or.
the Noie without. that Borrower s’ consent. N
13, Loan: Charges. If the loan- secured by thts Securtty lnstrument is sub;ect to a law whrch sets maxrmum loan
charges, -and that taw isfi ually interpreted so. that the mterest or other’ loan. charges collected ar. {0, be collected tn:,‘,

connectton wrth ‘the: loan. exceed the perrnttted liniits, then:" - (a) any such loan charge. shall be’ reduced by the; amount .

necessary 1o’ reduce: the charge to the permrtted limit;.and " (b) any sums: already col]ectcd from Borrower: whrch,'

" exceeded: pemutted limits- will. be .refunded. 10- Borrower. - Lender may choose 10 make” thts refund by rcducmg the_

prme:pal ower: under the Note or hy rnakmg a direct: payment o Borrower Ifa ret'und reduccs prmcrpal the reductton g
will be.trealed as 4-partial prepayment ‘without any’ prepayment charge under ‘the- Note, - USRS

14... Notices, (Ary_notice to-Borrower provrded for in this Securlty Instrument. shall be gtven by d' it-or. .
by mathng it by first zias) matl unless applrcable law Tequires- use of.another method. The' notice. shail be..dtrecled fo
the Property Address or any other address. Borrower demgnates by notice to. Lender. Any. notice. to: Leuder shal be
given by first class mail to’ Ldnf,ul 8 address stated hcretn or.any other . address Lender destgnates by, notice 10 Borrow o
Any notice: provrded for in this ,ccurtty Instrument shall be deemed 1o have been gtven 1o Borrower or Lender when..
given as: provrded in this paragraph

- 15, Governing Law; Severabt]ttv This Securtty lnsrrument shall.be. govemed by federal: aw. and: the law. of the'j-i_ .

Jurtsdxctton Ain which the Property is loca ed. \In'the event thar any. provision or clause. of tlns Securtty lnstrument or

the Note conflicts with appltcable law, suciy c.rnfltct shall not-affect other. provrstons of. this. Securrty lnstrument orthe’ *

Note which' can be gtven effect: without the-coiiiéting. provision; To this end the | provrstons of this Security lnstrument i

and'the Note: aré declared -to-be severable.: o
16. Borrower's Copy. Borrower. shall bc gtven on" [y nforrned copy of the: Note and; of thts Securtty Instmment

- 17. Transfer of the. Propeny ora: ‘Beneficial lntcreet in- Borrower. ™ If all or any part of the Property or any:j,‘ -

interest in it is sold or transferred (or ifa. beneﬁeral mter st in Borrower is sold. or transferred and. Borrower ts not

a natural person) wrthout Lender's prior wrttten eonsent Lender ray, at.its-option; require. tmmedtale payment in lull"; ‘

of all.sums secured by thts Security - Instrument, - l-lowever, this‘oritea shall not be cxerctsed by Lender if exercise is
prohrbtted ‘by federal lawas of the date of. this’ Securtty lnstrumcnt. o
If Lender exercises, tlns optton, Lerider shall give: Borrower notice 4 eceleratton ’l‘he nottce shall provrde a.
period of nol' less than 30 days from the date the notice- is delivered or mailed wrthm whtch Borrower must- payall:”
sums secured by this Securtty lnstrument. Af Borrower. fails 1o pay these SUs Trior to. the’ exptratton of thts period;
Lender may invoke any remedres permttled by this Security Instrument: withoul. lnrtl*.r notice or demand- on Borrower:.
18. Borrower’s Right to Reinstate, If Borrower meets. certain condtttons. Borrow=r: shall. have the Tight to' have,'.
enforcement of this Security lnstrument discontinied at any time prior to the earliér_of: (@) 5 days {or such other”
~ period as applicable law may specify for remstatcmem) before sale of the Property purcuant lo:.any power of salé: -
~ contained in this Securtty Instrument; or- (b) eniry. ofa Judgment enforcing. this Security Instrumzat Those conditions: -
are tbat Borrower “(a) pays- Lender all sums which then would.be due under this Securny lns.n'.nent and the Note:'r_.‘-

as if no accelerauon had occurred (b, cures any default of. any other eovenants or agreements. (Y poys: alk; expenses_ S

incurred in enl‘orctng this Securtly lnstrument 1ncludmg, but not limited.to; reasonable” attorneys’ - fees, and (d)- 1akes -

such action as Lender. may: reasonably requrre to assure that-the licn of this. Securtty Instrument,. Lender 3 rtghts in-the e
Property and Borrower's obligation  to. pay the -sums. secured. by, this’ Securtty Instrument shail conttnue unchanged PN

“ Upen Teinstatement by Borrower, this. Secunty lnstrumcnt and’ the_ obligations. secured hereby shall remain’. fully

effective as if no acceleration had oceurred. l-lowever 1his right to-réinstate - shall not: apply in the case-of acceleratton B

under parugraph 17. , -
19, Sale of Notc Change- of Loan. Servrcer The. Note ora partta] interest " in the: ‘Note' (together _,wt
'Securtty lnstrttment) may be-sold ‘one or. more limes . without prior notice- to- BorroWer A sale may- result in a.chan

in the entity (known as the *Loan Semcer") that: collects ‘monthly’ paymenls due: undcr the: Note- and thrs Securtty:f._-,.:_: .
Instrument. - There also may’ "be one or more changes ‘of the. Loan Servicer’ unrelated” 10 a sale of the Note f there IO

ILLINOIS -- Single Family - Fannie Msc/Rreddic Mac UNIFORM: INSTRUMENT Form 3014 5/90 (pige 5'0f 7 pages)
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is a change. of the Loan Servicer, Borrower will. be given wrttlen notice: of the- change in accordance wrth paragraph L

14 above and-applicable law. The notice. will:state the ‘name. and address of the new Loan’ Servicer and: the”address: .~
to which payments should be made. The notice will:also’ contain: any olhcr mrormatron required. by apphcab!e law. }_‘._ Lo
- 20. Hazardous. Subsiances. Borrower shall not cause or. permit. the presence. use, disposal; storage, of- release

of any Hazardous' Substances on or in the: Property Borrower shall not: do, nor allow' anyone else to- do, anythmgu
affecting the. Propcrty that. is in violation- of any . Envrronmental Law. The precedmg two sentences shall not apply to-

the presence, use or storuge on. the Property of small quanttttes of Hazardous Suhstances that-are generally recognized

Bortower shall promptly gwe Lender wruten nottce ‘of any tnvesttgatton, r:latm demand hwsun or other acnon .
by any governmental or regulntory agency or’ prtvate party mvolvmg the Propeny and. any, Hazardous Substuncc or
- Environmental Law of which Borrower has- aotual know!edge If Borrower leams, or'is notified- by any governmental o
or regulatory authonty, that any removal or. other remediation. of any Hazardous Substance: affectmg the’ Property s
necessary, Batrower shall promptly ke all’ necessary Temedial “actions. in. accordance with Envrronmental Law.. .
As used in this paragraph 20, “Hazardous Substinces” are those: substances deﬁned ‘as " toxic or- hazardous -
substances - by Evvironmental' Law and’ the: followmg substances gasolme kerosene, - other ﬂammablejor toxre_‘-l‘
petroleum . prodl‘.ts loxic pesttcides and hcrbtetdes, volatile solvents,” materials comammg asbestos - or formaldehyde; -
and radioactive, matedals.  As used in this paragraph 20, "Envrronmcnlal Law" means- federal laws and laws of the{
jurisdiction where. .thic "rnnerly is located ‘that. relate: to health;’ safety or envrronmental protectron R
NON-UNIFORM 0 VFNANTS Borrower. and Lender furthor covenant and’ agree-as. follows:, " . . .
21, Aooelemtron, Remvars, Lender. shall give ‘notice to; Borrower prior to. “acceleration. foliowrng?Borrower 87
breach of any covenant or agr:zment, in this Sccurtty Instrument., (but_not’ prior o, acceleratton .under . paragraph 17,_'._ .
unless app!icahle law prov:des othrrw se). . The notice. shall specrfy ‘(a) the: default; (b). the action’ requtred to-cure.the.
defaull; (c)-a date, not less. than: 30 days from. the ‘daté the notice is given to Borrower, by whrch the' default must. be
cured; and (d) that failure- to.cure: the' dfaul. ‘on or before the -date - spectﬁed in the notice may result in acceleration. +
of the sums secured: by this Secunty Instrumest, foreclosure by Judtctal proccedmg and sale of the Property The- notice -
‘shall furthcr inform’ Borrower of the .right: {0 reinstate- after acceleration and' the -right o assert. in the foreolosure‘
proceedmg ‘the’ non- exrstence of a defaull or. any-vinier. defense of Borrower to acceleralton and foreclosure f.the
default is not cured on ‘or before the date’ epecrﬁed in the votice,” Lender at its-option. may requrre tmmedtate paymem -
in full of all sums secured. by this Security Instrument without” further. demand. and may. foreclose ‘thisSecurity -
Instrument.. by ]udlCial proceeding. Lender shall be entitfud ¢ colfect all: EXpenses incurred. in, pursumg thie remedics
provrded in this- paragraph 21, mctudtng, but not limited- to, rzasonable attorneys" fees and costs oftitle: evidence.
22 Release. Upon payment of all sums secured by this Secuity Instrument,. Lender- ‘shall rt]ense this Securtty'
Instrument - without charge: (0 Borrower Borrower shall pay any re’cidation. costs..
- 23; Waiver of Homestead. Borrower -waives all right.of homesrear’ ea"mptron in the Property :
24. Riders to- this Seounty Instrument,, If one or more riders. are ¢xzcuted” by. Borrower and recorded together
with this Securtty lnstrumenr the. covenants and agreements of each such. ride: . shall be- mcorporated tnto and sha!l.f;,' :
amend and supplement the covenanis and- agreemens.. of this- Security Instrumeut aif the rrder(s) WETE & part of this
Seeumy Instrument, [Check” applicable box(es))

U pmapsmnooma s

| X | Adjustable Rate  Rider D Condominiom Rider E] i Family Rider

:] Gradualed Payment Rider D Planned Unit Dt.volopment Rider” D Brwe Ky Payment ercr '

| BQI.IOOH Rider : D Rate lmprovemem ‘Rider _ D Second Home ther

] Other(s) (specify]

ILLINOIS Smgle Family - Fanale Mac/Freddic Mac UNIRORM INSTRUMENT S Form 30]4[9[90(p'ge ﬁor'Ipages) :
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BY SIGNING BELOW, Borrower accepts and nigrees -t lhe terms- and covenanls comamed in lhls Securuy

Instrument " and in any rider(s) executed by Borrower and rcwrdcd with'it.

Witnesses;

/M i B aal.)---

IF IC‘ ..L .)N
Social Security Number _.ﬁﬂ‘,.gp-"% ( ﬁ'

5 Borrower

(Seal)

- Borrower

bWW

.@@%« Aot o Sey.
ANDREI GARC A ' chw‘:r.k .

Social Secumy Numberﬁﬂ "‘?‘ ob oY

Ll # B sl
EILEEN F. GARCIA
Social Security Number3 ‘7‘2 #'M e 74, 43

£ boene //mm W f”’
iz

Bormw:r_ '

(Seal) .-

Social Security Number

' (Sea_l;)- “ -

- Borrower

Social Sccurity Number —

© <Bomower

Social Security Number -

STATE OF ILLINOIS, COOK County ss:

1, t/[{ 4@,&,9@77_,,( , @ Notary Public in and for said- country and s‘tage‘, ._

do hereby cenify that (,( e 7S {éﬁ\ [LAM,CM.-/%/%M( i i f

an/ ‘ hf& |

“subscribed ‘1o the. {oregoing inslrumt.nt “appeared before me this day in pcr'a" and acknuwlcdgcd lhat “%197

.gezonal!y known 10 me to be the same permn(s) whose name(s)
sxgned and delivered the said instrument as "f/{g; r free and voluma y ct, for the uses and purposcs
therein set forth,

Given under my hand and official seal, this / OM'dajk of Kébd. / 9f 7

My Commission expires:

Notary: Public "

This instrument was prepared by ¥ pomiy o
(Name) MG R T s e

" I ST Il' .'4 “'
(Address)}gﬁm ’ &‘ ?27//’/%,9 : . \

TLLINOIS -- Singie Family -- Pannic Mae/Proddic Mac UNIFORM . INSTRUMENT Form 3014 9/90 (page Tof 7 pages) -
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L Tortonte T RENRE

Tad

LOT 8 1N GEORGE LILL'S SUBDIVISION OF BLOCK 1§ IF SNOW. ESTATE
SUBDIVISION IN THE NORTHWEST L/¢ OF SECTION. 30, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINGIS.

PRREDFENT \NEX MO.: 1¢+3C-111-039




1
B . .
A




"UNOFFICIAL COPSZS s 12«

AD!USTABLE RATE RIDER .~ Loan Number 5313537
(LIBOR &Monlh Index - Rate- Caps) Lo

AP T

THIS ADJUSTABLE RATE" RIDER ‘i made lhts_ loth day of DECEMBER. ,
1997 ,.and is incorporated” into-and " shall .be deemed: 10 amend and- supplement  the
Mortgage, Dced of Trustor: Security. Deed. (lhe "Secunty Tnstrument”) -of the- same. date given by Lhe:'

undersigned. (thc "Borrower") to secure Borrower's. Adjustable. Rate ‘Note (the "Nole") to -

BNC MORTGAGE,. INC, A CALIFORNIA CORPORATION

(the- "Levzc.”) of the ‘same: date and cuvermg - the: pmpeny described. in'the. Secumy instrument and o
" located al

3018 HOKTH HOYNE AVENUE, CHICAGIO',_"ILLINdié-'l'sd.éi'a- -'
{Property Address| ' |

- THE NOTE . CONTAI’¢S PROVISIONS ALLOWING FOR - CHANGES IN THE
INTEREST RATE AND "HE: MONTHLY PAYMENT. - THE NOTE LIMITS THE.
AMOUNT THE BORROWER'S' INTEREST RATE CAN CHANGE' AT ANY ONE
TIME AND THE MAXIMUM RAT3Z THE BORROWER MUS’I‘ PAY.

ADDI'I‘IONAL COVENANTS In.addition’ to the covenants and: Agreements made in the
Security' Instrument, - Borfower and Lender furtier "ch'mi and ngrec as follows:

INTEREST RATE AND. MON'I'HLY PAYME."' "HANGES o L
The' Nole prov:des for an mmal interest .rate of . 9.100 %, The Note'
provides. for changes in:the interest” rate and ‘the- momhly 081/% wents, as follows:

"4, INTERESI' RATE AND MONTHLY PAYMENT CHAN(.'“.S
(A) Change Dates
The: interést rate [ will pay may change on the first day of ~ JULY 1

1998 cand on that day every  6Ch ~  month thereafter. h date on whu.h my-
interest ate could change is called a "Change Date."

(B) The lndex

Beginning. with. the- first Change Date; my interesl rate” will be bascd on an lndex ke "lndcx -
is the average of 1merbnnk offered. rates for 6-month. U8, dollar- denominated deposus in the Zopdon. .
‘market based on quotations; of major - banks as pubhshed in the "Money Rates” section of the Western:
Edition of The Wall Streel Joumal :The most recent: Index figure available as ‘of the date 45 days*'
before each: Change Dale is: called lhe *Current; Index.” :

If the’ Index is no longer available, the' Note: Holder W1ll'choosc 2TI6W. mdex thal is based upon
comparable ‘information, The Note* Holder wnl] give me notice of this chou:e

_ ADJUSI‘ABLB RATE RIDER- I.IBOR 6 MONTH INDEX Smglc Famlly
Page 1 of 2

Borcower lniliglsﬂ/ 7 /5/ 48 BQ“T
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{© Calculatron of Changes ,

Before each. Change. Date, the: Note Holder will calculate my new interest rate by addmg .
SIX AND 100/1000 . percentage point(s)
( 6.200 %10 the. Currenl lndex. The Note Hotdcr will lhen round the result’ of this-addition
to the ncarest one- -cighth” of orie; pcrccn&agc pomt (0.125 %).. Subjéct to_the_limits. stated. in Section:
4(D) below, this rounded amount . will be’ my new. interest rate until the next Change Date. .

The Note Holder. will.thén determine -the. amount -of the momhly payment- that would be
sufficient to_repay the: unpmd prmclpal that 1-ami: cxpected to owe at. the Change Date in full onthe - .
Maturity’ Date at my new’interest: raté ‘in: substannally equal paymems “The resuh of th:s ca}cuiauon
w;tl be thc new amount’ of my month\y paymem

JRoome s

FrFitad

(D). _imits on lnlcresl Rate Changm L
‘The Apserest rate 1. am.‘required to pay at’the first. Change Date Wl]] not “be.. grealer,:
than 10.100. % or less. than 9,100 %. Thereafter, my: mterest raie- w:lli' ’
never be mc'...'cf‘ or. decreased on' any single Change Date by more thar ' '
ONE AND OU) ‘000 . . percentage poml(s)’
(  1.000: %) from. the' rate, of interest 1 have been paymg for 1he preccdmg o
months, My lnteresl esce will never be greater than 16.100 % of less than "9, 100~ %. -

(E) Effective Date of. C'aanpM .

My new interestrate will bezome effective on each- Changc Date. lwﬂl pay \he amount of my‘
new monthly payment beginning on ‘he i rsl monlh!y paynient date after the Chzmgc Date until the:
1moum of my monthly - payment changn. sgming

{F) Notice: of Changﬁ -

The Note. Holder will delwer or mail to mia-a-20tice of any changes in my mlercst rate and Ihe ‘
amount of my munthly paymem before the effeciive date.of any. change. The- notice will mclucle :
information requlred by law to be-given me:and also b2 title and telephone number of a- person who-
will answer any question 1 may have regardmg the notice” ~

BY SIGN!NG BELOW Borrower accepts and agrees to the terms and covenants confained in

jagcs | an 2of nns Adjustable: Rate, Rider. -

&éﬁ ﬁ
W: Mcu.. %fw “ (533!) /AZ&»«J{/Q'/M:M ' (Seal) .

ANDRES ..GARCIA : -Borrower EILEEN F. GARJIA -Borrower

‘ ~=(Seal) . -
-Borrower - Purrower

_ (Seal). e (Seal)
-Borrower ' ~ -Borrower

ADIUSTABLE RATE RIDERLIHOR 6 MONTH TNDIRK Sgie Famllyw T
Page 2 0f 2 .
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Loan No. 5313527
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THIS 14. FAMILY RIDER is- mado lhrs , lOth . dayol. DECEMBER : L 1997 .
and is incorporated " into- and shall be deemed 16 amend. and supp!cment the Morlgagr. Deed -of Trust or Securily Deed (tho *Security
Instrument”) of the same date given by the undersigned (“Borrower*) o secure Borrawer's Note 1o BNC MORTGAGE
INC, & CALI FORNIA CORPORATION :

("Lénder”)

.of the same date and” cavering the- property dosorthod in lho Securrty lnstrumc.nt and located at:

3018 NOR'I‘H HOYNE AVENUE C.‘HICAGO TLLINOIS 60618
[Property Addms]

1-4 FAMILY COVENANTS ln addmon o lhe covenants and agrcemem.s madn in lhe Secumy !nsrrumem. Borrower and-
Lender further cevanant and- -apree as; t‘ol!uws. St

A ADD !I‘IONALPROPERTYSUBJECT TO THESECURITY]NSTRUMENT. In addmon tothe Propeny descnbed o
in lho Security Instrum: "I ‘(he following items are-added to the Properly descnpuon. and. shall also conslllule the Property: covercd' ,
by. the Security Instruime st bullding materials, app!mm.es angd. goods of every nature- whalsoever now. or lleroaﬂer Iocalr:dl in; on; or T
used, or intended ta belsed in connection wuh the. Property, including, but- not fiimited to, ihose for the purposes of supplymg or
distributing heating, cooling, elecr: “icity, gas, waler "air and- light, fire prevéntion and ox(mgurshlng appnrams. sccumy and:access comro :
apparalus plumbing; bath lubs, wie~ hemors, wau.r closets, smks r.mges,smvos roinr,eralors dlthﬂShBl’S dlsposals. washers dr}ers.‘ .
awnings, storm’ windows, storm . do s, screens; blinds, ‘shadgs, curtains and- curtain: rods,: attached mirrors; cabinets,’ panetlmg and{,,?
agtached- floor, coverings now or hereafior attached 1o the Property, all of which; includinig. replacements. and addmons thereto, sha!l o
be deemed to be-and remain a part ofns: Property. covered. by. the. Secumy Insirument, Al of tho foregoing. togezher wrur he .
Prnperry déscribed in the &ccurrty lnslrumenl (or e leasehold. estate " if the Security Instrument. is on a. Ieasr.hold) are: eferrod to'in
this t-4 Family Rider and the Security Insmm.mt 28 the.. Property.” _

B. USE OF PROPERTY; COMPLIAN’ FWITHLAW. Bortower shall r\ut seek agm 1o or muke A, changc in the use . -
of the Property or its zoning classifi umrm unless Lwdr' “tas agreed in. writing to the change.. Borrower shnll comply with-all lnws.
ordinances, regulations and' requirements of aoy governm:nial body appi:cnhle o the Properly

C.  RENTLOSS lNSURANCE Borrower. shall 1 intyin insurance n;,amsl rent loss in addmon 10 the- o\her hazoris for
which insurance is required. by Covenant: 5 of the. Security: Insizumen).

D. = ASSIGNMENT OF LEASES, Upon Lender's requesh, Borrowcr shall assign 1o Lender all leasus or the: Properly and
all security. deposns made in.connection: with. leases. of lhe Prnpr,rly Jren: the assignment, Leider shall. have  the: nght 10 modrw ..
extend or terminate - the existing leases and ‘to execute: new loasos. in. Lendic's sole discretion, As used in-this paragraph D, the word
“lease” shall mean “sublease* if the SLcurlly Instrument is on.-a- leasohold - o

E . ASSIGNMENTOF RENTS; APPOINTMENT OF RECE[VER.LBNOER IN POSSESS[ON. Borrower absoluloly
and uncondruonaily assigns. and; transfers o Lender. all, ihe rents and revenues ("'enis”) of the Property, regardloss of 1o whom: the:
Rents of the Property are- payable. ‘Borrower. authorizés - Lender, or Lender's agents.to callect the Renis,’and ngrees that each. tenam
-of the Property shall pay the Rents fo ‘Lender or Lender's agents; However, Borrower shail receive ihe Rcms urtil (i) Lcnder has given
Borrawer notice of default pursuant 1o paragraph 2)of the Securny lnstrumem and (if) Letie:r ks givennotice to. the tenant(s)’” lhal -
the Renls are @ be. paid to. Lender or Lender's agent; T!us assignment of Ress’ constimuies, an abso!ule assi;,nmem anr.l nol an .
assignment for additional sccurlly only :

If Lender gives notice of breuch 0 Borrower (1) all Roms rccuvcd by Borrower shat! be heIL by Jn'fowor as |ruslee for the i

benefit of Lender oniy, 1o be applied to the sums secured by the Security Insicument: (i) Lendér shalt be.e: ditdao collect and eceive, |

all of the Rems' of the Property; (iii) Borrower agrecs. lhar each tenant: of the Propeny shall-pay alk-Res g aud unpaid: to- Lendei
or Lender's agents. upon Lender s writen demand 10 the tenant; (iv) uniess applicable law provu!cs othcrwrso. 2l Rants collecled by_ .
Lender or Lender's agents shall be apptied first 10 the costs of taking control.of and managing: the- Propeny and; L\.SioLtm}, Ihe Renls. L
mc\udmg. bul not limited o, arlomey § fees, receiver's fees, premiams . on recuversbonds repair and- maintenance costs, insurance
premiums, laxes, assessmems and ather churgos on-the Propeny. and then 10 the sums ‘secured: by the Secumy lnslrumcm ) Lcoder.
Lender's agents.or any- Judlclally appointed " receiver: shatf be. tiable 10 account: for-only: those Rents actually reoewcd and-(vi): Lender:
shatl be entited 10 ave a recejver. appointed. to ‘take- possessiop. .of:and- manage lhr. Property and collect the Rr.nla and proﬁls derwed
from the Property without Aany :.howmg as 1o the- madequat,y of the Property as security. .

[f the Rents of the Property are not suffic cient 10 cover the costs.of. taking controf. of and managmg ‘the Properly am! of colleotmg L

- the Rents any funds expended by Lender for such PUFpOSES- shall become mdebudncss of Borrower to Lender secured by the’ Secur:ty
- Instrument pursuant to. Covenant 7 of the Secunly lnslrumem o w
Borrower. represents and warranis that Borrowcr has. nol ureculed any prmr assrgnmt.m of the Rems and has not ond wrll uol S

perform any act thit would provem Lender from:exercising: rts nghts under this paragraph. - :

Lender, or. Lender's: agoms ora Judlclnlly appomled receiver; shall not-be requiced © emer upon taiu, comrol of or maimnm "
the Property before or after giving notice of default’ to’ Borrower..  However, Lender, or Lender's’ nr,cms or: g Judrcmlly 1ppomled
receiver, may do £0 at.any: time ‘when a-default; occurs. -Any apphcauonvof Rents . shali.not cure’or waive any defauh or invalidate’ any.*
other right or remedy of Lender. This assignmom of Rents’ of the: Pruperty shall termmalo when atl the ‘sums ser.ored by the Secumy
lns\rument are paid in full, :

Page 1 of 2
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R 2 CROSS-DEFLD‘{N *& E le l“ult ‘oITrr:acgde ny'nole o; agreement m.whlc

an mleresl shall-be*a breach under the Security Instrument” and ‘Lender may invoke any “of-the rcmedres perm'med by lhe Secumy
lnstrument,

BY SIGNING _'BVE_I‘;O,W., Borrdw‘érr,aé(‘:ep;s and agrees 1o thé-terms :ind provisions contained in this 1-4‘.Fa:inii} R:der '

(Sealy. /@o 77%“ fff’/‘— {Seal)

Borrower EILEEN F, GARCIA Borrower

al). — . Seal) . -
Borrower Borrower

PRSI ot RPN

Seal) SRR -(sealj;ﬁ'_"
Barrower ADRIENNE MICHELON Borrower

Lo Page 2062
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