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WHEN RECORDED MAIL TO
SECOND FEDERAL SAVINGS AND LOAN ASSN
3960 WEST 26TH STREET
CHICAGO ILLINOIS 6C623
Loan Nuwber 1 5031-1
o
A |SPACE ABOVE THIS LINE FOR RECORDING DATA|
THE TERMS OF THIS LOAN MORTGAGE
CONTM_N PROVYSTONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. @

' T_HlS MORTGAGE (" Seeurity Instrument”) is givenon  Decenber 18, 1997
'i‘h&'mor;gagnr is FORTUNATO SIANEZ, A BACHELOR and LUIS SIANEZ, A

BACHELOR
("Horrower™). This Security Instrumment is given to

SECOND FEDPERAL SAVINGS AN LOAN ASSN ,
whicl is organized and existing under the laws of  UNITED STATES OF AMERICA | and whose address is

3960 WEST 26TH STREET, CHICAGO, 1LLINOIS 60623

{"Lender™). Borrower owes Lender the principal sum of

NINETY-NINE THOUSAND DOLLARS AND 00/100

Dollars (U.8.3 99,000, 00 ). This debt is cvidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthiye payments,  witl the full debr, it not paid
carlier, due and payable on  December 5, 2002 This Seeurity Instrumient secures
o Lender: {a) the repayment of the Jebt evidenced by the Now, swvith interest, and all renewals, extensions
and medifications of the Note; (b) the payment of all other sums, with irerest, advanced under paragraph 7
to protect the sccurity of this Security Instrument; and {(¢) the perforqumnes of Borrower’s covenanis and
agreements under this Security Instrument and the Note, For this purpose” Zogrower does hereby morigage,
gramt and convey 10 Lender the fotlowing described property located in
STATE OF ILLINOIS, COOK

LOT 188 IN EDWIN R. FAY'S 31ST STREET RESUBDIVISION Of PART OF THE
NORTH WEST QUARTER OF THE NORTH WEST QUARTER OF SECUICWN.35, TOWNSHIP

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDJAN,. IN COOK
COUNTY, ILLINCIS. COMMONLY KNOWN AS: 3206 SOUTH SPRINGEZFLD, CHICAGO

ILLINCIS 60623,

PERMANENT INDEX NUMBER: 16 35 109 022 0000 ATTORNEY’S NATIONAL
TITLE NETWORK, INC.

County, Blinois:

which has the address of 320€ S SPRINGFIELD AVENUE CHICAGO
{Street) [City)
THinois 60623 ("Property Address™);
1Zip Code]
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CCTOCETHER  WITH all the improvemens now or hereafter erected on the property, and sll casements, appurtenances, amd
" Bxtures now or heeeafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
Al of the foregoing is eeferred 1o i this Security Instrument as the "Propenty.”

J¢  BORROWER COVENANTS that horrower is tawfully seised of the estate hereby conveyed and has the riglhit to grant and
cconvey the Property and gt the Property is wnencuubered, except for encumbrances of record. Borrower warcants and wifl
detend generally e title to the Propesty against all claims and demmands, suhject o any encumbrances of record.

, THIS SECURITY INSTRUMENT combines unitorm covenants for natienal use and non-uniformt covenams with limited
! variations by jurisdiction to constitute # uniform security Instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenaat and agree as fullows:

1. Puyment of Principal und Interest; Prepayment und Late Charges, Borrower shall promply pay when due the principsd
ol aned interest on thie debt evidenced by tie Note and any prepayment and Iale charges due under the Note,

2, Funds for Tuxes and Insurance, Suhject w applicable Taw or to & wrinen waiver by Lender, Borrower shall pay
Leader on the day mombly payments are due under the Note, untif the Note s paid in fudl, o sum CFunds”) fors () yearly taxes
and assessments which may attain priocity over this Security Instrument as a lien on the Property; (b) yearly feaschiold payments
or ground rents ondae Property, ifany; (o) yearly hazacd or property fnsurance premioms; (8 yearly flood insurance premivms, if
any; (¢) yearly mocgaps. insurance premiums, if any; and () any sums payable by Borrower w0 Lender, in accordance with the
provisions of patagraph /8, in licu of the payment of monigage insurance premiums.  These items are called "Escrow Ttems,”
Lender may, 0 any time, <offect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may segtire for Borrower’s escrow accoust under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to e 12 U.S.CO8 2600 ¢t seq. ("RESPA"), unless another law that applies 1o the Funds sets a
tesser amount. 1 so, Lender may, 4t any time, colleet and hold Funds i an amount not e exceed the fesser amount, Leader may
estimate the amount of Funds dug-si the basis of curremt data and reisomable estimates of expenditures of luture Escrow ltems
or otherwise in accordance with applicablelay.

The Funds shall be held in ag institutica whose deposits are insured by a federal agency, instrumemality, or entity (inchding
Lender, if Lender is such an institation) or infany Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for huiding and applying the Funds, annually aualyzing the escrow account, or verifying
the Escrow ftems, unless Lender pays Borrower inferead o the Funds and applicable faw permits Lender to make such a charge,
However, Lender miay require Borrower to pay a onesurecharge for it imdependent real estate tax seporting service used by
Lender in connection with this foan, unless applicable faw prevides otherwise, Unless an agreement is made or apphicable law
requires interest to be paid, Lender shall not be required (o Day Sorrower any interest of carnings on the Funds.  Borrower and
Lender may agree in writing, however, that interest shadl be paid onithe Funds. Lender shall give to Borrower, without eharge, an
anhual accounting of the Funds showing credits and debits 1o the 1nds and the purpose for which each debit tw the Funds was
made. The Funds are pledged as additional security for abl sums secured oy tis Security Instrumett,

I the Funds held by Lender cxceed the amouns permitted to be hela Ny apphicable Jaw, Lender shall account to Borrower for
e excess Funds in accordance with the requirements of applicable law. I7%e amouny of the Funds held by Lender at any time
is not sulficient w pay the Escrow ltems when due, Lender may so notify Borriwer: in writing, afd, in such case Burrower shali
pay to Lender the amount necessary to make up the deficiency. Borrower shall siake up the deficiency in bo more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured hy this Security Instrument, Lender shalt’ prampily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Leswder) prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as o crediv againsi the sumis securcd by this
Security Instrument.

3. Application of Payments. Unless applicable [aw provides otherwise, all paymemss received byizader under paragraphs 1
and 2 shail be applied: firsi, to any prepayment charges due under the Note; secomd, W amaunts payable under paragraph 2;
third, 1o interest due; fourth, to principat due; and last, to any late charges due under the note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lnes and impositions attribuwble) w the Property
which may attain priority over this Security Instrument, and leasehold payments or grownd remts, if any, Bortower shall pay these
obligations it the manner provided in paragraph 2, or if net paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Buocrower shall prompuy furnish w Lender all aotices of amoumts (o be paid under ihis paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymients,

Rorrower shal! promptly discharge any lien which Dus priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion aperate to prevent the
enforcement of the lien; or (¢} secures from the hodder of the tien an agreement satistactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject te a lien which may Mlpn priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall sutisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hpzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by tire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flouding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender’s approval which shall not
be unreasonably withheld. [f Borrower fails to maimain coverage desceibed sbove, Lender may, at Lender's option, oblain coverage
0 proteet Lender's rights it the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standand morgage clause. Lender shall
have the right to hold the policies and renewals, 1T Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. [n the event of fuss, Borrower shall give prompt niotice 1o the insurance carrier and Lender. Lemder
may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abanduns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to senle u ciaing, then Leader may
collect the msuraned. proceeds, Lender nmy wse the proceeds (o sepair or restore dhie Property or fo pay sums secured by this
Security Instrument, whethier o not then due. The 30-day period will begin when the notice is given,

Unless Lender and/Borrower otherwise agree in writing, any application of proceeds o principal shall not ¢xiend or postpone
the due date of the monibiy payments referced t in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is pequired by Lender, Botrower's right to any insurance policies and proceeds resulting from damage o the
Property priof to the acquistion «0a pass to Lender fo the extent of the sums secured by this Security Instrument immediately
prior to the acguisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds, Borrower
shall oceupy, establish, and use the Property. zs-Borrower's principal residence within sixty days after the exeeution of this Security
Instrument and shall continue to oveupy the Pronerty s Borrower's principal residence Tor ot feast one year after the date of
occupancy, unless Lender otherwise agrees in (writiag, which consent shitl not be unreasonably  withheld, or unless extenuating
circumstances exist which are beyond Borrower's canvol. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriotate, or commit wasie on the Feozenly. Borrower shafl be in defandt it any forfeiure action or proceeding,
whether civil or criminal, is begun that in Lender's goud it pudgment could result in forfeiture of the Property or otherwise
materially impair the fien created by this Security Instrument o=-Lender's security interest. Borrower may cure such a defaull and
reinstate, as provided in paragraph 18, by causmyg the action or proceeding to be dismissed with 3 ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in tie Property or cther material impairaient of the lien created by
this Security Instrument or Lender's security interest. Horrawer shal alio be in defaul if Borrower, during the loan application
process, gave materially false or imectrate information wr siaements” 20 bender (or failed o provide Lender with any material
information) i connection with the luan evidenced by the Note, inchuding, bt ot limited to, representations concerning Borrewer's
oceupancy of the Propetty as o principal residence. If this Security Instrument 35 an o feaschold, Borrower shiall comply with ull the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehol and the fee titie shall not merge unless Lender
agrees (o the merger i writing,

7. Protection of Lender's Rights in the Property, If Borrower fails o perform e covenants and agreements contsined in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s signes/n the Property (such as a proveeding
i bankruptey, probate, for condemnation or forfeiture or 1o enfurce laws or regulations), thes Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lendet’s scions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasenable atorneys’ fees and entering
on the Property 10 make repaies. Although Lender may take action under this paragraph 7, Lender does not e Jdo so,

Any amounts disbursed by Lender under this paragraph 7 shafl become additiona) debt of Horrower stcured by this Security
Instrument. Unless Borrewer and Lender agree to other terms of payment, these amoumts shall bear irmeres: fron the dute of
dishursement at the Note rate and shall be payable, witk interest, upon notice fram Lender o Borrower requesting paysv:ar

8, Mortgage Insurance. It Lender required mortgage insueance as a condition of making the loan securd by this Security
Instrument, Borrower shall pay the premiums required o maintzin the mengage insurance in effect. B, for any reason, the
morlgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required 1o
ubrain coverage substantially equivalent 1o the morgage insurance previously in effect, al a cost substantiafly equivalent (o (e cost
(0 Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If substantially
equivalent mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each menth @ sum equal to une-twelfth of
the yearly morigage insurance premium beitg paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect,
Lender will accept, use and rewin these payments as a loss reserve in liey of morgage insurance. Loss reserve payments may oo
lopger be reguired, at the option of Lender, i morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premivms
required 10 Mmaintain mortgage insurance in effect, or to provide » Joss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agemt may make reasonable entries wpon and mspections of the Property. Lender shall give
Borrower notice at the time of or priot (o an inspection specifying reasomble cause for the inspeetion,

10, Condemnation. The proczeds of any award of chim for damages, direct or consequential, in connection  with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of & total taking of the Propenty, the proceeds shall be applied 1w the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Berrawer, In the event of a partial taking of e Property i which the fair markel
value of the Property immediately before the @king is equal o or greater than the amount of the sums seeured by this Security
Instrument immediately before the taking, unless Bormwer and Lender otherwise agree in writing, the sums secured by (his Security
Instrument shail be reduced by the ameunt of the proceeds muliiplied by the foliowing {raction: (a} die tolat amount of the sums
secured immediately  before the laking, divided by (b) e fair marker value of the Property immediately before the taking. Any
palance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair markel value of the Froperty
immediately before the taking is fess than the amount of the sums seeured jmmediaely before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalt be applied 1o the sums secured by
this Security Instrument whether or not the sums are then due.

If the Properss 15 abandoned by Botrower, or if, after notice by Lender o Borrower that the condemnor offers to make i
award or senle a claim~for damages, Borrower fails to respond o Lender within 30 days afier the date the notice is given, Lender
is authorized (o coflect and apply the proceeds, at its option, tither 1o restoration or repait of the Property or to the suns secured
by this Security Instrument, s#hether or not then dug.,

Unless Lender and Boreever otherwise agree in writing, any application of proceeds w principal shall not exiend or postpone
the due date of the monthly paymens veterred to in paragraphs ! and 2 or change the amount of such payenents.

11. Botrower Nol Released; Firbearance by Lender Noi 8 Waiver, Extension of the time for payment or mudification of
amortization of the sums secured by this Security lnstrumemt granted by Lender o any successor in interest of Borrower shall not
operate to release the liability of e Griswsi Borrower or Borrower's successors in imerest, Lender shall not be required 1o
commence proceedings agamst any suecessor in isterest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument b reason of ary demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any tight or remedy shall not be o waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Seve:c!-Liability; Cosigners, The covenants and agreements of this Security
Instrument sha!l hind and benefit the successors and assigns ofhender and Borcower, suhject o the provisions of paragraph 17,
Harrower's covenants and agreements shail be joint and severel. Any Horrower who co-signs this Security Instrument but does nel
execule the Note: (ay is co-signing this Security Instrument only o) mortgage, gram and convey that Borrower's inerest i the
Property under the terms of this Security Insirmment; (b) is not personally obligaled tu pay the sums secured by this Securily
Instrument; and (c) agrees that Lender and any other Borrower may agese B extend, modify, forbear or make any aceommodations
with regard (o the terms of this Security strument or the Note without drat Boreoae!'s consent.

13, Loan Charges. If the loan sccured by this Security Instrumem is subieciia a law which sets maximum loan charges, and that
faw is finally interpreted so that the interest or other loan charges collected o o be voliected in conniection with dhe loan exceed
the permitted timits, then: (@) any such Joan chasge shall be reduced by the amount seecssary to reduce the charge to the permiticd
limit; and (b) any sums atready collected from Borrower which exceeded permitted limiis «il! be refunded to Borrower. Lender miy
choose to make this refund by reducing the principal owed wider the Note or by making @ divcet payment to Borrewer, §f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge ubder the Note,

14. Notices, Any notice to Borrewer provided for in this Security Instrument shall be given-by delivering it or by mailing #t by
first class mail unless applicable law requires use of another method. The notice shall be directed 15 the Properly Address or any
other address Borrower designates by notice w Lender. Any notice to Lender shall be given by first Ciass/awd! to Lemder's address
stated herein or any other address Lender designates by notice to Borrower. Aaty natice provided for in/this_Svcurity Instrument
shall be deenied 1o have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall oe governed by tederal faw and the law o3 jurisdiction in
which the Property is tocated. I the event that any provision or clause of this Security Tnstrument or the Note condlicts wilh
applicable law, such conflict shall not affect other provisions of his Security [nstrument or the Note which can he given effect
without the conflicting provision. To this end the provisions of this Security testrament and the Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy ol the Note and of this Security Instrusnent.

17. ‘Transfer of the Property or a Beneficlal Interest in Borrower, {f il or any part of div Property or any interest i it is sold
ar transferred (or it @ beneficial interest in Borrower is sold op transterred and Borrower is not o nawral person} without Lendee's
prior written consent, Lender may, at its option, required immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibiled by federal faw as of the date of this Security
Instrument,

[f Lender exercises this opion, Lender shall give Borrower notice of acceleration, The notice stall provide a period of not Jess
than 30 days from the date the potice is delivered or mailed within which Borrawer must pay all sums secured by this Security
Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice ar demid on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have eaforcement of
this Security Instrument discontinued at ay time prior to the earlier of:(a) § days (ur such other period as applicable Jaw may

Single Family -~ Fannie Mac/Freddie Mac UNIFORM INSTRUMENY - Uniform Covenants 990 (page 4 of 6 pages)




UNOFFICIAL COPP#IU&436 e .

specity for reinstatement)y  before sale of the Property pursuant to any power of sale contained in this Security Instrument; or ()
entey of a judgment enforcing this Seonrity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
. would be due under this Security lostrument and the Note as if no aceeleration had occurred; (b) cures any detault of any other

covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorpeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s tights in the Property and Borrower's obligation 10 pay the sums secured by this Security Instrument shall
continue unchanged. Upor reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this righi to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Serviver. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to & sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also comain any other
information reqttired by applicable law.

30, Hazardous Sudstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances s of in the Property. Borrower shall not do, nor allow anyone else to do, anything afiecting the Property
that is in violation of any Zovironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quaratizs of Hazardous Substances that are generally recognized to be appropriaie 1o normal residential
uses and to maintenance of tie Jronerty.

Borrower shall promptly gire lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or cegulatory agency or private party involving the Property amd any Hazardous Substanee or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regubatory authority, that any
removal or other remedistion of any [Ezardoas Substance affecting the Property s necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardots Substamces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: Jgasoline, kerosene, other flammable or joxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials Cotaining asbestos ot formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law” means federal ixvsand laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furtaer covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's breach of uny
covenant or agreement in this Security Instrument (but not prici tu ncceleration under paragraph 17 unless applicable low
pravides otherwise). The notice shall specify: (a) the default; (b) the citirn required to cure the default; (c} a dute, not less thun
30 days from the date the notice is given to Borrower, by which the defaw’s riust be cured; and (d) that failure to cure the defuult
on or before the date specified in the notice may result in acceleratiza of the sums secured by this Security Instrument,
foreclosure by judicia! proceeding and sale of the Property. The notice shall furt!ier inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence o0 n default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or hefore the date spe:itied in the notice, Lender af its option may
require immediate payment in full of all sums secured by this Security Instrument withcut Zurther demand aad may foreclose this
Sccurity Instrument hy judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies
provided in this parugraph 21, including, buy not limited to, attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall réicase this Sceurity Instrument
wilhout charge to Borrower. Borrower shall pay any recordation costs.

23, Waive of Homestead. Borrower waives all right of homestead exemption in the Property.
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: 24, Riders to this Security Instrument, [f onc or more riders are executed by Borrower amd recorded wgether with this

© Security Instrument, the covenants and agreements of each stieh rider shall be incorporated into and shalt amend and suppiement
-, the covenints and agreements of this Security instrument as it the rider(s) weee a part of this Security lastrument,
-t [Check applicable box(es)]

f:] Adjustable Rate Rider [:] Comdominium Rider [}_S_E 1-4 Family Rider

(1 Graduated Payment Rider ] Planned Unit Development Rider () Biwcekly Payment Rider

Ballpon Rider !:] Rate Improvement Rider [ second Home Rider

D()thcr(s) {specity)
BY SIGNING BLLOW, Borrower aceepts and ageees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses:

(Seal
-Rorrower

—rx

ﬂ)RTUN@TO SIANE?

(Seal)
-Borrower

?
STATE OF ILLINOIS, Cuunty ss: (_ (L t

3 \\ .
1, M E LL.\_A—-&J\;V Z)‘&LM-—Q . a Notary Public in and for said county and state,

do hereby certify that FORTUNATO SIANEZ and LUIS SIAN"Z
. personally known to me to he the same persends) whose name(s)
subscribed to the foregoing instrament, appeared before me this day in person, and acknowleuges that ‘s)(,‘(:/ul‘-) signed
.

~
and deftvered the said instrument as ‘--LQ’L-'Q"*"‘ free and volumary act, for W uses and purposes therein set
forth.
: . . _ Y e
Given under my hand and ofticial seal, this | &> day of C..M-&‘-‘«QO*—" V(& )

My Commission expires: “5[ (O C/fg

Notary Public

This instrument was prepared by

MAYRA N. GARZA ' "QFFICIAL SEAL"
{Name) VICTOHIA L. PEREZ

. Notary Pubuc, State of Llinois
3960 WEST 26TH STREET My Commission Expires 8/10/98
R AAAAA

(Address)
CHICAGO, ILLINOIS 60523
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

__THIS BALLOON RIDER is made this 18th day of December 1997 .
and s incorporated inte and shall be deemed to amend and supplement e Mortgage, Deed of Trust of Deed 1o Secure
Debt (the *Security Instrument™) of the same date given by the undersigned {the "Bormwer™) to secure the Borrower’s Note

{
'SECOND FEDERAL SAVINGS AND LOAN ASSN
{the "Lender”) of the some date and covering the property described in e Security Tnstrument and located at:
3206 S SPRINGFIELD AVENUE, CHICAGO, IL 60623
{Property Address)

The datersst cate staed on the Note is called the "Note Rate.” The date of the New is called the "Note Date.” |
understand  the Leoder may transfer the Nole, Security hwtrument and this Rider. The Lender or anyoie who takes the
Nate, D Securitorirument and this Rider by teansfer and who is estitled 1o receive paynients under the Note is calfed the

"Note Hoider.”

ADDITIONAL COVENANTS. i addition to the covemits and agreements in the Security lnstrument,  Botrower
and Lender further covenaai o agree as Tollows (despite anything o the contrary contained in the Security Instrument or

the Nole):

i, CONDITIONAL RIGHT TO REFINANCE
Al e mawrity date of the Note and security lnsirument (he “Matunly Date”), 1 owill be able o obliin a new loan

("New Loan") with a new Mawrity Daelof  December 5, 2007 ,and with an
interest rate equal to the “New Nule Rate™ delernived i secordance with Section 3 helow i€ all the conditions provided in
Sections 2 and S below are met (he "Conditional @ mancing Option™). I shose conditions ane nol met, 1 understand that the
Note Holder is under no obhigation to refinance or medity the Note, or to extend the Mawrity Date, and that T will have to
repay the Nute from ary own resources or find a fender willisg o-lemd me the money o repay the Note.

2. CONDITIONS TO OPTION

I 1 want 1o exercise the Conditional Refimancing Option at piaasity, certain condivons mast be wet as of the Maturity
Date, These conditions are: (13 1 most still be the oweer ad occupant/ =&the property subject to the Seeurity Instrument (the
“Property”); (23 [ must be current in my monthly payments and cannot heee neen more than 30 days lae on any of the 12
scheduled monthly payments immediately preceding the Mawrity {ate; (3r oo Yen against the Propeety (except for taxes and
special assessments not yet due and payable) other than that of the Seeurity Tastrament may exist; (4) the New Note Raie
cannot be more than § percentage poimts above the Note Rale; and (5) [ must maie o writen request o the Note Holder as

provided in Section § below,

). CALCULATING THE NEW RATE

The New Note Rate will be a fixed rate of interest equal 1o the Fedvral Nationa) Moitgans Association's required nel
yietd tor 30-year Nxed rate mortgages subject 10 a 60-day mandatory defivery commitment,  plue vac:liald of one percentige
point €0.5%), tounded to the nearest one-vighth of one percentage point (0.125%) (the "New Note“Rate”). The required et
yield shall be the applicable nel yield in eftect on the date and tine of day that the Now Huolder receives notice of my
election o exercise the Conditional  Refingncing  Option, 11 Whis required et yield is not avaifable, the Now Holder will
determine the New Note Rate by using comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caicufated i Section 3 shove is not greater than $ percentage points abuve the Nole
Rate and alf other conditions required in Section 2 above ure satistied, the Note Holder will deermine the ameum of the
monthly payment that witl be sufticien to repay in fll G} the unpaid principal, plus (b} accrued but unpaid interest, plus ()
all uther sums 1 will owe under the Note and Security Instrument on the Mawrity Date {assuming my monmhly paymens then
are current, as required under Section 2 above), over the term of the New Nowe al the New Note Rate it equal monthly
pavinenl, The result of this caleulation wil) be the amount of my new prncipal and interest payment every month until the

New Note is fully paid.

MULTISTATE BALLOON RIDER--Single Family ~-Fannie Mae Uniform Instrument Form 380 12/89
Farm 6549 (S002) (page 1ol 2 pages) m
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5. EXERCISING THE CONDITIONAL REFINANCING QOPTION
Tie Note Holder will notify me at least 60 calendar days in asdvance of the Mawrity Dite and advise me of the

principal, accrued but unpaid interest, and all other sums [ am expected o owe on the Maturity Date. The Note Holder
also will advise me that T may exercise the Conditiomal Refinancing Option i the conditions i Section 2 above are met.
The Note Holder will provide my paymest record information, together with the name, litle and address of the person
representing the Note Holder that [ must nutity in erder 1o exercise the Conditional Reftmancing Option. IF 1 meei the
conditions of Section 2 above [ may exercise the Conditiomal Refingncing Option by notifymg the Note Holder no later
than 45 calendar days prior to the Matrity Date. The Nole Holder will caleufate the fixed New Note Rate based upon
the Federal Natiomal Mottgage Assoviation’s applicable published required net yield in effect on the daie and tme ol day
nutitication is received by e Note Hoider and as calculated in Section 3 ahave, T will then have 30 calendar days 1o
provide the Note Holder with acceplable proof of my required ownenship, accupaney and propenty lien status. Before the
Maturity Duie the Note Holder will advise me of the new interest raie (he New Note Rate), sew monthly payment
amouni and @ ddate | time and place at which 1 must appear @ sign any documenss reguired 0 complete the required
refinancing. ¥ ustirstand the Note Holder wil charge me a $250 processing fee and the costs associated with updating
the title insurance joiicy, i any, and any reasonable third-party costs, such as documentary stamps, intangible ax, survey,

recording fees, vic,

%ﬁéfﬂzfz{ﬁz/u, Sl s GGy (Seal)

RTUNATO S Z 7 Borrower Borrower
A 7 I(Scn oo {Scal)
"""""""" T T T R Ry prawer ’ I ! oo Horrower

[Sign Original Only}

{page 2 of 2 pages)
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1-4 FAMILY RIDER
A Assignment of Rents
Loan Mumber : 5021-)

THIS 1-4 FAM'LY. RIDER is made this 18th day of December 1997 ,
and is incorporated ‘into.and shall be deemed w0 amend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Sccurity [rstmiment") of the same Jate given by the undersigned (the "Borrower”) to secure Borrower's

Note to

SECOND FEDERAL SAVINGS/AND LOAN ASSN
(the "Lender®)

of the same date and covering the property dascribed in the Security Instrument and locaied at:

3206 S SPRINGFIELD AVENUE, CHICAGO, IL 60623
[Property Address)

1-4 FAMILY COVENANTS. In addition to-ire covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folluws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
described in the Security Instrument, the fellowing itemrs ale added to the Propeny description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hercafter located in, on, or used, or imended o be used in conncction with the Property,
including, but not limited to, those for the purposes of supplying ur dist=buting heating, cooling, clectricity, gas,
waler, air and light, fire prevention and extinguishing apparatus, securily ands access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, <disiwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains, and cuitein sods, attached mirrors, cabincts,
panelling and attached floor coverings mow or hereafter attached 1o the operty, all of which, including
replacements  and additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument.  All of the forcgoing together with the Property described in the Sccutity instrument (or the
leaschold estatc if the Sccurity Instrument is on a leaschold) arc referred 1o in this -4 fznily Rider and the

Sccurity Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not scek, agree te or nane a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with al} laws, ordinances, regulations and requirements of any governmental body applicable 1o the

Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall siot allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maimain insurance against rem loss in addition to the other
hazards for which insurance is required by Umiform Covenant 5.

E. "BORROWER’'S RIGHT TO REINSTATE” DELETED. Uniform Covenanl 18 is deleted.

MULTISTATE 14 FAMILY RIDER - Fennic Mac/Freddic Mac Uniform Instrument Form 3170 990 (page | of 2 payes)
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F, BORROWER'S OCCUPANCY. Unless Lender and Borrower othienwise agree in writing, the first septence in
Uniform Covenant & concerning Borrower's occupancy of the Propenty s deleted, Al remaining covenants and
agreements sct forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign (o Lender all leases of the
Property and all sccurity deposits made in connection  with leases of the Property. Upon the assignment, Lender
shall have the right 10 modify, extend or terminate the existing leases and fo execnie new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a

leaschold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditiopally assigns and transfers to Lender all the reats and revenues ("Remis™) of the Property,
regardiess of to whom the Rents of the Property are payable. Botrower authorizes Lender or Lender's agents lo
collect the Remis, zad agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Dorsawer shal! receive the Remis umtil: (i) Lender has given Borrower motice of default pursuan
to paragraph 21 of tne’ Security Instrument and; (i) Lender has given notice 1o the tenant(s) that the Remts are to
be paid to Lender of %Lerdor's agent. This assignment of Renis comstitutes an absolute assignment and not an
assignment for additional secuny only.

II Lender gives notice of breach to Borrower: (i) ali Rents received by Borrower shall be held by Borrower as
trustee for the benefit of LentGer only, 1o be applied to the sums secured by the Security Instrument; (il) Lender
shall be entitled to collect and receive 207 of the Rents of the Property; (itij Borrower agrees that each tenant of
the Property shall pay alt Reats due and apaid to Lender or Lender's agents upon Lender’s written demand to
the tenant; (iv) unless applicable law provides otherwise, all Rents collecied by Lender or Lender’s agents shall be
applied first 1o the costs of taking contro! of ind managing the Property and collecting the Rents, including, but not
limited 1o, attorney’s [ees, receiver's fees, premiums ‘on receiver's bonds, repair and maintenance  cosis, insurance
premiums, taxes, assessments and other charges On the Property, and then to the sums sceured by the Seeurity
Instrument; (v) Lender, Lender's agents or any judicially appoimed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be emitled 4o have a receiver appoinied 1o take possession of and
manage the Property and collect the Rents and profits deiived . (rom the Property without any showing as to the
inadequacy of the Preperty as security.

If the Rents of the Property are not sufficient to cover the costs ol taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for/sach purposes shail become indebtedness of
Borrower to Lender secured by the Security Instrment pursuant 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any/prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from excercising its righia-usidier this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control
of or maintain the Property before or after giving notice of default o Borrower. Mowever, Lender, or Lender’s
agents or a judicially appeinted receiver, may do so at any time when a default oceurs. Any application of Rents
shall nol cure or waive any defaull or ipvalidate any other right or remedy of Lender,  Tois «seignment of Rents of
the Property shall terminate when il the sums sccured by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agrezmvnt i which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the

remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o (he terms and provisions contatned in pages | and 2
of this -4 Famiiy Rider.

}'( éﬂ //f’//// L ’//V/ (Seal) ,‘ré ,/{IA/M {Seal)

FOQRTUNATO SIANEZ™ / -Borrower (HUIS SIANEZ -Borrower

/
{Scaly (Seal)
-Borrower -Borrower

Form 3170 990 (page 2 of 2 pages)
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