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VORTGAGE
.Line of Credit)

THIS MORTGAGE, daled December 26th , 1947, ishetween
RUDOLPH J STABEJ, A SINGLE MAN

residing al

1004 BAYSHORE ORIVE, SCHAUMBURG, IL 60194-

the person or persons signing as “Mortgagor(s)” below and hereinafter referred to us "we or "us" and
COUNTRYWIDE HOME LQANS, INC,

with an address al

155 NORTH LAKE AVENUE, PASADENA, CA 91109

and hereinafter referred to as "you" or the "Mortgagee,”

MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby morigege, grant and convey o
you the premiscs located al: 1004 BAYSHORE DRIVE, SCHAUMBURG

Street, Municipality

COOK lflinnis 60194- {the "Premises”).
County FALY

Lawyers Title Insurance Cornoration
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LOAN #: 6238440
and [urther described as:

SEE EXHIBIT "A"™ ATTACHED HERETQ AND MADE A PART HEREOF.

. R * ?_F
Parccl D #: (. ) Zida -1 - 8 e

The Premises includes it voiings, fixtures and other improvements now or in the future on the Premises and all rights and
intcrests which derive from ourownership, use or possession of the Premises and alt appurtenances thereto,

LOAN: The Mortgage will sceure your fozn in the principal amount of $30,500.00 or s0 much thercol as may he
advanced and readvanced from time o Uz
RUDOLPH J STABEJ

the Bormower(s) under the Home Equity Credit Linc. Agreement and Disclosure  Statement (the "Note") datcd
December 26, 1997 | plus interest and costs, tate clarges and all other charges retated to the loan, all of which sums are
repayable aceurding to the Note. This Mortgage will also secure tie rerformance of all of the promises und agreements made by us
and cach Borrower and Co-Signer in the Note, all of our promise: ard agreements in this Mortgage, any exiensions, renewals,
amendments, supplements and other modifications of the Noie, and any o7acunts advanced by you under the terms of the section
ol this Mortgage entitled "Our Authority To You." Loans under the Nolc'may be made, repaid and remade from tme (o time in
accordance with the terms of the Note and subjeet to the Credit Limit sel foran in thz-Note.

OWNERSHIP; We are the sole owner(s) of the Premiscs. We have the legal right to rapage the Premises o you.
BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all rcal cstate taxcs, assessments, water charges and sewer rents releung fo the Premises when they
become duc. We will not claim any credit on, or make deduction (rom, the loan under the Note heezuys we pay these taxes and
charges. We will provide you with proof of payment upon request.

{(hy MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not ahe major changes
in the building(s) except for normal repairs, We will not icar down any of the building(s) on the Premises without (irst getling your
consent. We will not use the Premiscs illegally. [t this Mortgage is on a unit in & condomintum or a planned unit development, we
shall perform all of our obligations under the declaration or covenants creating or governing the condominium  or planned unil
development, the by-laws and regulations of the condominium or planncd unit development and conslituent documents.

() INSURANCE: We will keep the building(s) on the Premises insurcd at all imes against loss by fire, flood and any other
hazards you may specify, We may choose the insurance company, but our choice is subject o your reasonabie approval, The
policics must be for at least the amounts and the time periods that you specily, We will deliver to you upon your request the
policies or other proof of the insurance. The policics must name you as "morigagee” and "loss-payce” so that you will receive
payment on all insuraiice claims, to the extent of your interest under this Mortgage, before we do. The insurance policics must also
provide that you be given nol less than 10 days prior written notice of any cancellation or reduction in coverage, for any reason.
Upon reyuest, we shall deliver the policies, certificales or ather evidence of insurance to you. In the event of loss or damage (o the
Premiscs, we wilt immediatcly notify you in writing and file a prool of loss with the insurer. You may file a prool of loss on our
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LOAN #: 6238440
behalt #f we fait or reiuse o do so. You may also sign our name to any check, dmft or other order for the payment of insurance
proceeds in the event of loss or damage 1o the Premises. 11 you receive payment of a claim, you wilk have the right to choose o use
the mongy cither t repair the Premises or 1o teduce the amount owing on the Note,

(d) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or conscquential, in
conncction with any condemnation or other wking of the Premiscs, or part thereof, or for conveyance in licu of condemnation, atl
af which shall be paid to you, subject o the terms of any Prior Mortgage,

{0y SECURITY INTEREST: We will join with you in sigaing and (iling documents and, at our expense, in doing whatever
you believe is necessary (o perfect and continue the perfection of your lien and security interest in the Premiscs,

() OUR ALTHORITY TO YOU: If we (wl to perform our obligations under this Mortgage, you may, il you chaose,
perform our obhigations and pay such costs amd expenses. You will add the amounts you advance to the sums owing an the Note,
on which you will churg intercst at the interest rate set forth in the Note. If, for example, we fai! 0 honor ous promises Lo
matntain insurance in elteCt, br 1o pay fiting fees, Lixes or the costs necessary to keep the Premises in good condivon and repair or
to perform any of our vther ggrezments with you, you may, if you choose, advance any sums to satisfy any of our agreements with
you and charge us interest on suck advances al the interest rate st forth in the Note. This Mortgage sccures alt such advances,
Your paymenis on our behall will porcure our failure to perform our promises in this Mortgage, Any replacement insurance thut
you obtain (o cover loss or damages to 1h¢ Premises may be limited o the amount owing on the Nole plus the amount of any Prior

Murtgages.

(¢) PRIOR MORTGAGE: It the provisiviis »ithis paragraph are compleled, this Mortgage is subject and subardinyie w s
prior mortgage dated 12713793 it given by us o

COUNTRYWIDE HOME LOANS, INC. .
#s mortgagee, in the original amountof $ 100, 000.00 “the "Prior Mortgage"). We shall not increase, nmend or modify

the Prior Morigage without your prior wrilicn consent and saall upon receipt of any wriien notice from the hoider of the Prior
Mortgage prompuly deliver a copy of such notice to you. We shal’ pay and perform all of our obligations under the Prior Mortgage
as and when required under the Prior Morigage.

(h) HAZARDOUS SUBSTANCES: We shall not cause vr permil the. presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Premises. We shall not do, nor allow anyone elseto do, anything affecting the Premises that is
in vielation of any Environmental Law, The first senience of this paragraph shalinol #iply o the presence, use, of storuge o the
Premises of small quantities of Hazardous Substances that are gencrally recognized (o b¢ appropriate to wormal sesidential uses: and
1o mainicnance of the Premises. As used in this paragraph, "Hazardous Substances™ e Ziose substances defined as loxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosen 2, oiner flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos o1 formaldehyde, and radioactive
materials, As uscd in this paragraph, "Environmental Law" means federal laws and laws of the juristiction where the Premiscs are
tocatcd that relate tw health, safety or cavironmental protection.

{i) SALE OF PREMISES: We will not sell, transier ownership of, mortgage or otherwise dispose of ‘our interest in the
Premiscs, in whole or in past, of permit any other lien or claim agatnst the Premiscs without your prior writien canezat,

(i) INSPECTION: W will permit you to inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Notc and this Mortgage may be negotiated or assigned by you withoul releasing us or the Premiscs.
You may add or releasc any person or property obligated under the Note and this Morigage without losing your rights in the

Premiscs,

DEFAULT: Except as may be prohibited by applicable Jaw, and subject to any advance notice and cure period il required by
applicable law, if any cvent or condition described in Paragraph 12.A. of the Note occurs, you may foreclose upon this Marigage.
This means that you may arrange for the Premises (o be sold, as provided by law, in order to pay off what we owe on the Note and
under this Mortgage. If the moncy you reccive from the sale is not cnough to pay olf what we awe you, we will siill owe you the
differcnce which you may seck 1o collect from us in accordance with applicable law. In addition, you may, in accordance with
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. LOAN #: 6238440
applicable faw, (i) cnter on and take possession of the Premises; (i) collect the rental payments, including over-duc rental
payments, dircetly from tenants; (iii) manage the Premiscs; and (iv) sign, cancel and change leases. We agree that the inlerest raic
st forth in the Note wilt continue belore and after a default, entry of a judgment and foreclosure, In addition, you shali be entitled
o collect all reasonabte Tees and costs aclually incurred by yeu in proceeding 1o foreclosure, including, but noi limited to,
reasonahlc attorneys’ fees and costs of documentary evidence, abstracts and ditle reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign Lo you the rents of the Premiscs.
You or a receiver appointed by the courts shall be entitled to enter upon, take pussession of and manage the Premises and collect
the rents ol the Premises including those past duc,

WAIVERS: Tu the cxtent permitted by applicable law, we waive and release any error or defects in proceedings o enforce this
Mortgage and fierchy waive the henelit of any present or fulure laws providing for stay of exceution, extension of time, exemption
from attachment, levyand sale and homesicad exemption,

BINDING EFFECT: Easa o) us shail be fully responsible for ait of the promises and agreemnents in this Morigage. Until the Note
has been paid in full and your ebligation to make further advances under the Note has been terminated, the provisions of this
Mortgage will be binding on us, sur legal representatives, our heirs and all fuwre owners of the Premises, This Morigage is for
your henefit and for the benefit of Ziiyone W whom you may assign it. Upon payment in full of aii amounts owing (o you under
the Note and this Morigage, and provided apy obligation o make further advances under the Nute has terminated, this Mortgage

and your rights in the Premises shall end,

NOTICE: Except for any notice required under anpiizable law to be given in another manuer, (1) any notice to us provided (or in
this Morigage shall be given by delivering it or by maling such notice by regular first class mail addressed to us at the last address
appearing in your records or at such other address as we iy designate by notice (o you as provided herein, and (b) any notice 10
you shall be given by certitied mail, return receipt requested, fo your address at

COUNTRYWIDE HOME LOANS, INC.
155 NORTH LAKE AVENUE, PASADENA, CA 91109
or 0 such other address as you may designate by notice 1o us. Any-noree provided for in this Morigage shall be deemed 10 have
been given to us or you when given in the manner designated herein,

RELEASE: Upon payment of all sums sceured by this Mortgage and provided your phligation 10 muke further advances under the
Note has termimated, you shall discharge this Mongage without charge (© us anu-zheli pay any fees for recording ol @ satistaction
of this Morigage.

GENERAL: You can waive or delay enforcing any of your rights under this Morigage without fosing them. Any waiver by you of
any provisions of this Mortgage will not be a waiver of that or any other provision on any othesaccasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Morlgage constilutes a securily agreemen? widt respect 1o all fixwres
and other personal property in which you are granted a sccurity interest hereunder, and you shall nuve-all of the rights and
remcdics ol a secared party under the Uniform Commercial Code as enacted in the ste where the pronenly s situgted (the
“Uniform Commercial Cade”). The recording of this Mongage in the real estate records of the county wiere the propenty is
focated shall also operate from the time of recording as a fixture filing in accordance with Sections 9-313 and 9-402 of the
Uniform Commercial Cotde,

@ HELQC - IL Mortgage
1655441 (09/98) Paged ol 5

o o003




UNOFFICIAL COPY

. LOAN #: 6238440
THIS MORTGAGE has been signed by cach of us under scal on the date first above wrillen,

Scaled and delivered in the presence of:

WITNESS:

It b ek

\*InrtgaknraunmjﬂJ%TABEJ , r

(SEAL)

Mongagor:

(SEAL)

Mongagor:

Mo age:

County ss:

2l Nozzy szlic inand ter said county and state do hereby certify that

» personally known to me ' be the same person(s) whose name(s)
subscribed (o the forcgoing instrument, appeared before me this day in person, and acknowledges! that he

signed and delivered the said instrument as free and )':)E?u get, for the uses g sy (Herein set lorth,

Given under my hand and official scal, this o
//J. P /' re
My Commission Expircs: _"_ﬁmw,‘(fi%wﬂ.%é "

This Instrument was prepared by . O;‘F CIAL SEAL"

CAROLYN KATTA
© NOTARY PUBLIC, STATE OF ILLINOIS
bt ATMISSION EXPIRES 12/9/2000

B )
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 97-13401

LEGAL DESCRIPTION:
THAT PART OF LOT 3 (N COLONY LAKE CLUB, UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE

EAST 1/2 OF THE NORTPAEST. 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ‘J¥ THE VILLAGE OF SCHAUMBURG, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTH EAST CCRNER OF SAID LOT 3; THENCE NORTHEASTWARD ALONG THE
SOUTHEASTERLY LINE OF SAID LOT 4, BSING A CURVED LINE, CONVEXED TC THE NORTH WEST OF
142.36 FEET IN RADIUS, FOR AN ARC LENGTH OF 77.81 FEET TO THE POINT OF BEGINNING, THENCE
NORTH 58 DEGREES S0 MINUTES 05 SECOIDS WEST, A DISTANCE OF 101.89 FEET TC A POINT OF THE
NORTHWESTERLY LINE QF SAID LOT 3; THENCE NORTHEASTWARD ALONG THE SAID NORTHWESTERLY LINE,
NORTH 38 DEGREES 52 MINUTES 46 SECONDS EaS", A DISTANCE OF 37.89 FEET, THENCE SOUTH 58
DEGREES 50 MINUTES 05 SETONDS EAST, A DISTAICE OF 99.12 FEET TO A POINT ON THE
SOUTHEASTERLY LINE OF SAID LOT 3; THENCE SOUTHWESTWARD ALONG THE SAID SOUTHEASTERLY LINE,
BEING A CURVED LINE, CONVEXED TO THE NORTH WEST; OF 142.36 FEET IN RADIUS, FOR AN ARC
LENGTH OF 37.73 FEET TO THE POINT OF BEGINNING, ALf{ IN COOK COUNTY, ILLINOIS.

(11~ 105-C05
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