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Preparcd by:  NEW CENTURY MORTBAGE CORPORATION
18400 VON KARMAN, SUITE 1000
tR4LIE, CA 92612
Loar Number: 00089076205

MORTGAGE

THIS MORTGAGE (“Security Instrumen! ") is given on December 28, 1397 . The mortgagor is
JACEK A KANCZYNSKI  AND ®4RDARA  KAWCZYNSKI , HUSBAND AND WIFE , AS JOINT
TENANTS

(“Borrower™), This Security Instrument is given 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA PCRPORATION ,
which is organized and existing under the laws of  CALIFORNIA , and whose

address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 . ("Lend'er”y, Borrower owes Lender the pr’mcipal sum of

One Hundred MNinaty-Five Theusand, and No/100 -
Doliecs (US. S 195,000, 00 ).
This debt is cvndcnccd by. Borrower's note dated the same date as this Security Instrunicn ("Note”), which provides for monthly
payments, with the full debt, if not paid carlier, due and. payable on Januaryv 1, 2028 . This Sccurity
Instrument secures. to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with inicrest, advanced under parag aph 7 to protect the sccurity of
this Security Insu'umcm. and (c) the performance of Barrower's covenants and agreements under this Scciiry Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and couvey to Lender the following descrirad property located in
£o0K County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF.

A.P.N.:02-17-303-011

which has the address of 2044 WEST WILLOW STREET , INVERNESS (Street, City],
Illinois 60067 {Zip Code] ("Property Address");

ILLINOIS -Singte Family - FNMA/FHLMC UNIFORM

iais: £ (" INSTRUMENT For:: 3014 9/90 |
e ——— IR
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5 Hawrd or Prnperty Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured: -against-loss by fire, hazards included within the term "exiended covcrage" and any other hazards, including floods or -

--ﬂco{img. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

~rrequires. The insurance carricr providing: the insurance shall be chosen by Boower subject to Lender's approval which shall not -

“be unrcasonably withheld, If Borrower fails 1o mainlain coverage described above, Lender may, at Lender’s option, obtain

| coverage. to protect Lender's rights in the Property in accordance with paragraph 7.

Alli msurancc policies and renewals shall be acceptabic to Lender and shall include a standard mortgage clause. Lender shall
havc the nghl i hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid

.premiums and renewal notics. In the event of foss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may makc  proof_of loss if not made prompily by Borrower.

Unless Lender and. Borrower otherwise agree in wriling, insurance proceeds shall be apphcd 10 resiprabon or repzur of'the

Pro'perty damagcd if lhe restoration or repair is economically leasible and Lender’s sccurity is not lessened. If mc restoration or

“repair”is:not-economically feasible or Lender's security would be lessened, the insurance proceeds shall be applled 10 the sums,
secured, by this Secusity Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons  the
Pmperty. or.does nut-answer within 30 days a notice from Lender that the insurance carrier has offered. 10 settle a claim, then
Lender, may | collect t:¢ jnsurance proceeds. Lender may use the proceeds to repair or sestore the Property or 0 pay sums secured:
by this Sccurity Instrumesi whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borsovier otherwise agree in writing, any application of proceeds to-principal shall not extend: or postpane.
the due date of the monthly paym<iits referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

2] the Prop-erty is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting from damage 10 the,

Propeny prior to the acquisition shaif pass o Lender to the exient of the sums secured by this Security Instrument immedialely
prior 10 !he acquisition.

I A Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds .

: Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days afer the execution of...
this Sccunty Instrument and shall continue to occupy. the Property as Borrower's principal rosidence for at least one year after the
daw of: occupancy, unless Lender otherwisc agrees'in yuiting, which consent shall not be unrcasonably withheld; or unlcss

_ cxtcnuatmg circumstances exist which are beyond Borrow ir's control. Borrower shall not destroy, damage or impair the Propcny., '
allow the: Property lo deteriorale, or commit wasie on”the Property. Borrower shall be in dcfaull if any forfeiture action or.

;ptoccedmg, whether civil or eriminal, is begun that in Lender's goud faith judgment could result in forfeitre of (he. Property or
otherwise. matenaliy impair the licn created by this Sceurity Insnum,m or Lender’s sccurity interest, Borrower may-curc such a.

* default. und 'réinstate, as provided in paragraph 18, by causing the uction or proceeding. o be dismissed with 2 ruling that, in
Lender’s gos)d faith determination, precludes forfeiture of the Borrower's Zatarest in the Property or other material :mpamnem of
the lien Created by this Security Instrument or Lender’s security interest, Baliower shall also be in default if Bomower, during the
loan apphcauon process, gnvc materially false or inaccurate information or state/nents fo Lender (or failed to provide Lender with-
any- malcnal information) in connection with the loan cvidenced by the Note, e uding, but not limited to, representations.
conmmmg ‘Borrower's occup.mcy of the Propenty as a principal residence. If this Securio-Istrument is on a leaschold, Borrower:
shall comply with all the provisions of the lease, If Borrower acquires fee title 10 the Propcriy, the leasehold and the fee title shall

- not merge unless Lender agrees 1o the merger in writing.
7. Protectlon of Lender’s Rnghts in the Property. If Borrower fails to perform the covenante-and agreements contained in.
this Secunty Insirument, or there is a legal procecding that may significantly affect Lender's rights .n the Property (such'as a

-proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or rcgulations), thep znder may do and pay
for whalever is.necessary 10 prolect the value of the Property and Lender's rights in the Property. Lender’s ictions may inciude.

~paymg any. sums secured by a lien which has priority over this Sccurity Instrument, appearing in court/ ‘piying reasonable

crmtomcys fees and eniering on the Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender

¢2does not have to do so.

G;" Any. amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security

' C-»Instrumem. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall ‘bear interest from the date of .
1sbursemcm at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender rcqu:md monigage insurance as a condition of making the loan secured by this Security,
Instrumcm. Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
rmnngage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shajl pay the premiums required o
obiain. coverage subsiantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent o the”
cost to-Borrower of the mortgage insurance prewousiy in effect, from an allernate morigage insurer approved by Lender, If
subs'lanually equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0.
be in eﬂ'ocl. Lender will accept, use and reiain these payments as a loss reserve in licu of morigage insurance, Loss r’c;sp

mmm a4 ‘é 4

'%‘ﬂr-ﬂﬂtlt) 19802).0; Page 3ol Form 3014 8/30




L at o e
(RS ST W

et

fF
3y

Ty
{3aL%

L7133

U NOFF'ClAbﬁ@@ﬁY 0000076205

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note m@ﬂfﬁ@:&aﬂﬁmmcm

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of ih¢ Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
L.ender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by {ederal law as of the date of this
Sccurity Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to-pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Securily Instrument without fusther notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1f Bomower meets certain conditions, Borrower shall have the right to have
enforcement of this. Security Instrument discontinucd at any Lime prior to the carlier of: (a) 5 days (or such other period as
applicahlc law may specify for rinstatement) before sale of the Property pursuant o any power of sale coniained in this Security
Instrument; or (b) eriry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then'weuid be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covaants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabic-o*iummeys” fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Leids: = sights in the Property and Borrower’s obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hercby shall remain fully cffective'as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Jerviier. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes wituut prior nolice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Securily Instrument. There also may be one or
more changes of the Loan Servicer-unrelated to & soic of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the.change in accordance with. prspgraph 14 above and applicable law. The notice will siate the name and
address of the new. Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shail not cause or peimil the presence, usc, disposal, storage, or relcase of any
Hazardous Substances on or.in the Property. Borrower shall not o-nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scriiices shall not apply to the presence, usc, or storage on the
Property of small quantities of Hazardous Substances that arc generally récugnized to be appropriale to narmal residential uses
and to maintenance of the Property. -

Borrower shall promptly give Lender writicn notice of any investigation, claiin. demand, fawsuil or other action by any
governmenial or regulatory agency or private party involving the Property and any Herardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any guvermmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesiary. Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as wxie-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic perroleum products, wxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioectv e maierials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otllerwisé). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified-in the notice may result in acceleration of the sums secured

by this Security Instrument; foreclosure by judicial proceeding and sale of the Property. The notice shall further inform

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled.to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

- Jimited lo? reasonable attorneys’ fees and costs of title evidence. ///,‘

Inittals: 77 —
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Loan Number 0000076205

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

Elieylatartwter

This Adjustable Rate Rider is made this ~ 29¢h day of December 1997
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Noie") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same daie given by the
undersigried (the "Borrower”) to secure repayment of Borrower's Note to

NEW CENTURY MOATGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”).

Property securing repayment of the Note is described in the Security Instrument and
located at:

2044 WEST WILLOW STREEY , INVERNESS,ILLINOIS 60067

(Frojeny Address)

To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superscyz any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and. agreements made in zie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as foliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date il not be greater
than 10.6000 % orlessthan 9.1000 %. Thereafter, my intcvest rate will
never be increased or decreased on any single Change Date by moie than One and
Ons=-Half percentage point(s) { 1.500 %) from the rate of interest 1
have been paying for the preceeding 6 months. My interest rate vt never
be greater than 16.1000 % or less than  9.1000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

oy
/’,
- ca

e PSR o)

e S SO

//TIABEK A KAWCZYNSKI -~ BARBARK  KAWCZYNSKI r

New Century Mortgage ridminiid e 011397

RE 102 (082296)
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ADJUSTABLE RATERIDER ©

(LIBOR & Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LDCK

THIS ADJUSTABLE RATE RIDER is madc this 29th day of December
1987 | and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Dced (the "Security Instrument”) of the same date given by the undersigned (the "Borrowes”) to secure
Borrower's Adjustable Rate Note (the "Note") to

[
i

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Leraer™) of the same date and covering the property described in the Security Instrument and located at:
2044 WZST WILLOW STREET , INVERNESS,ILLINOIS 60067

{Propeny Address)

THE NOTE ‘COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORPOUWER'S INTEREST RATE CAN CHANGE AT ANY CNE
TIME AND THE MAXIMU's SATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ia_gddition to thc covenants and agreements made in the Security
Instrument, Borrowes and Lender further covznzat and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for an initial interest raie of 9.1000 %. The Note provides for
changes in the intcrest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intrrest rate I will pay may change on the first day of Janaary , 2000 , and on that day
every Bth  month thercafter, Each date on which my interest rate couds rhiange is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an‘index, The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-deniominated deposits in the L.indon market (“LIBOR"), as
published in The Wall Strect Journal.  The most recent Index figure available as of the-fiizt business day of the
month immediatcly preceding the month in which the Change Date occurs is called the "Currzat Index."

If the Index is no longer availabic, the Note Holder will choose a new index that is based »pon comparable
information. The Note Holder will give me notice of this choice.

(C) Cakulation of Changes

Before cach Change Date, the Note Holder will caleulate my new intcrest rate by adding Five and

Une~Faurth percentage point(s) ( 5.2500 %) to the Current Index.

The Note, Holder will then round. the result of this addition to the nearest onc-cighth of one perceniage point
(0.125%). Subject to the limits staicd in Section 4(D) below, this-rounded amount will be my new inlerest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Unlform instrument

% -838B (a408) Form 3138 6/94
VMP MOATGAGE FORMS - (800)521- 72
Page tct2
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LOT 11 IN BLOCK 5 IN WILLIAM M. ANDERSON & COMPANY'S POULTRY
ESTATE UNIT NO. 6, BEING A SUBDIViSION IN SECTION 17 AND 18,
TOWNSHIP 42 NORTH, RANGE 10, EAST C¢ THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 02-17-303-011
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