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MORTGAGE LENDERS NETWORK USA, INC.
MIDDLESEX CORP. CENTER 11TH FL, 213 COURT §T,, MIDDLETONN CT (B457

MORTGAGE A

THIS MORTGAGE ("Security Insgumea”yis given on Dacambar 19, 1987 . The mongagor is
RANDY  FLAMERTY, A BACHELOK

("Borrower"), This Security Instrument is given 1o WORT4/ BE LENDERS NETWORK USA, INC,

which is organized and existing under the laws of GONNECTICUY , and whaoge
addressis NIDDLESEX CORP. CENTER 11TH FL, 213 COUNT %7v., WIDDLETOWN CT 0E437

("Jerder"). Borrower owes Lender the principal sum of
Seventy~Two Thoussnd Two Hundred Fifty snd No/100 ---

FEmEE—.——— aanwewe= Dollys (US. § 72,250.90 ).
This debt iy evidenced by Borrower's niote dated the same date as this Security Insinzozay ("Note"), which provides for monthly
payments, with the full debt, if not paid ealier, due and payable on December 24, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the debr evidenced by the Note, with inrcicsi, and all renewals, extensicns and
modifications of the Note; (b).the payment of all cther sums, with inferest, advanced under paragTeph 7 to protece the security of
this Security Instrument; and (c) the performance of Borrower's covenants gnd agreements under thiy Sceurity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following Jdesr.itad property localed in

CO0K County, llinois:

SEE ATTACHED SCHEDULE 4

Parcel ID'#:
which has the address of 15031 HAMLIN AVENUE, MIDLOTHIAM (Strect, Cityl.
Illinois 60443 [Zip Code) ("Property Address™);
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| 2 LEGAL DESCRIPTION

{ ‘The South 40 feet of the West 132 feet of Lot 15 in Robertson’s Third addition to Midlothian, being a subdivision
_ £3of the East 1353 feet of the South half of the Southwest quarter of Section 1, Township 36 North, Range 13, East
: Lofthe Third Principal Meridian, in Cook County, 1llinois.
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appunienances, and
fixnires now or hereafter a pan of the property. All replacements apd additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage
grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis ami
will defend generally the title w the Property agaidst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. l Paymen!‘pl Principal and Inte.resl;hepaymem and Late Charges. Borrower shail promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Ingurance.  Subject 10 gpplicable lgw or to & wrinen waiver by Lender, Borrower shall pay [o
Lender on the day monthly payments are due under the Note, untl-the Note is paid in full, a sum ("Funds”) for: (8) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (¢) yearly meitgese insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrara 2, in liev of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, &t any time, cul’zcrand hold Funds in an amount not o exceed the maximum amount a lender for a federally related .
mortgage loan may requize for Sorrower's escrow account under the federal Real Esiate Senlement Procedures Act of 1974 as
amended from time to time, 12 1).5.C Section 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount. If s0, Lender may, s any’ vne, collect and held Funds in an. amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due i the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or
otherwise in accardance with applicable law

The Funds shall be held in an institution whozsz deposits are insured by & federal agency, instrumentality, or entity (including
Lender, if Lender is such an instiwtion) or in ony Federal Home Loan Bank, Lender shall spply the Funds t pay the Escrow
Items. Lendes may not charge Borrower for holding ard applying the Funds, annually anglyzing the escrow account, or venifying
the Escrow liems, unless Lender pays Borrower interedt ra tie Funds and applicable law permits Lender to meke such a charge.
However, Lender may fequire Borrower (o pay @ one-tiiv: charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required w pay-Burower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that inicrest shall be paid o w2 Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debils to the Fuiis wd the purpose for which each debil to the Funds was
made, The Funds are pledged as additional security for all sums secured by bis Security Instrument.

Ii the Funds held by Lender exceed the amounts perminiad to be held by #7pilcable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable Law. If the amount'of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in-wring, and, in such case Borrawer shail pay
to Lender the amouni necessary lo make up the deficiency, Borrower shall make up 2. deficiency in no more than twelve
monthly payments, at Lender's sole discreton.

Upon payment in fall of all sums secured by this Security Instrument, Lender shall promptly refund © Borrower any Funds
held by Lendez. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: to the. acquisidon or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit agaist tie sums secured by this
Security Instrument.

3, Application of Payments. Unless applicable law provides atherwise, all payrents received by Lerdgzr undes paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable-urct paragraph 2;
third, 1o interest dug; fourth, 1o principal due; and last, w0 any Inte charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Insument, and Jsasehold payments or ground rents, if any, Borrower shell pay these
obligstions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Bormower shall prompdy fumish to Lender all notices of amounts 10 be paid under this paragraph. [f
Barrower makes thess payments directly, Borrower shall prompuly furnish to Lender receipts evidencing the paymenis,

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the Yien in 3 manner accepiable 1o Lender; (b) contes1s in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instument. If Lender determines that eny pant of the Propesty s subject to a lien wl_uich may atiain priority over shis
Secutity Instrument, Lender may give Bomrower a niotice identifying the lien. Bomower shall satisfy the lien or ke one o
of the actions set forth above within 10 days of the giving of notice, Infiate:
q-lR{lL) (oeom Page2olt 14 9/60
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5. Hazard or Property Insurance. Bomrower. shall keep the improvements now existing or hercafter ereciad on the Praperty
 insured against logs by fire, hazards included within the term "exiended coverage® and any other hazards, including floods ot
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
 requircs, The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's approval which. shall not
be unreasomably withheld. If Borrower fails 10 mainiain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shalf be acceptable w Lender end shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all veceipts of paid
premipms and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not economically feasibfe or Lender's security would be lessened, the insurance proceeds shall be applied 1o the syns
secured by this Security Instrument, whether or not then due, with any excess paid © Borrower. If Borrower abandons the
Propezty, or docs neianswes within 30 days a notice from Lender that die insurance crrier hes offered to settle a claim, then

- Lender may collect ths insurance proceeds, Lender may use the proceeds. to repair or restore the Property or to pay sums segured
by this Security Instrunesi, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boirower-otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthiy ;4 uients referred 10 in paragraphs 1 and 2 or change the amovnt of the paymeats, If under paragraph
21 the Property is acquired by 1 cadey, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior. 1o the scquisition stal) pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acquisition,

6. Occupancy, Preservation, Maintonzo:e and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrgwer shall occupy, estblish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Security Instrament and shall continoe to ovcupy the Property as Borrower's principal residence for al feast one year afier tie
dale of occupancy, unless Lender otherwise agress ‘o writing, which consent shall not be unreasonably withheld, or unless
cxienoating circumstances exist which are beyond Bor.over's control. Borrower shall nol destroy, damage or impair the Property,
allow the Property (0 deteriorate, or commil waste on the Prooerty. Rorrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thal in Lender's good faith judgment could result in forfeitre of the Property or
otherwise materially impair che Len created by this Secwrity Inscimini or Lender’s security interest. Borrower may cure such &
defaull and reinsiale, as provided in. paragraph 18, by causing the “clicn or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's irterest in the Pyoperty or other material impairment of
the Ben created by this Security Instrument or Lender’s security interest. Beircwer shall also be in default if Borrower, during the
Joan application process, gave matesially false or inaccurate information or cwuemeprs 1o Lendey (or failed to provide Lender with
any macrial information) in connection with the foan evidenced by the Note! including, but not limited to, representations
conceming Bamower's occupancy of the Property as & principal residence. If this Securisy Instrument is on a leaschold, Botrower
shall comply with all the provisions of the lease, {f Borrower acquires fec tille to the Prope:ty. the leaschold and the fee fitle shall
not merge unless Lender agrees to the merger in writing,

7, Protection of Lender's Rights in the Property. 1f Borrower fails (o perform the covenanis and agreements contained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender's aghts i the Property (such as a
proceeding in bankrupicy, probate, for candemnation or forfeiture or t enforce laws o regulations), ther. Y<nder may do and pay
for whalever is necessary w protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying reasonable
aliomeys’ fees and entering on the Propesty to make repaits. Although Lender may take action under this pasgaph 7, Lander
doeg not have 1 do 50.

Any amounts disbursed by Lender undez this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrpment. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
dishursesent 8t the Note rate and shall be payabie, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortyage Insurance  1f Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borower shall pay the premiums required to maintein the morgage insurance in effect. If, for any reason, the
morgage insurance coverage fequired by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtzin coverage substntially equivalent to the morigage insurance previously in effect, at a cost substantally equivalent to the
cos o Borrower of the mortgage insurance previously in effecs, from an aliernate mortgage insurer approved by Lender, If
substantially. equivalent morigage insurance coverage is not available, Borrower shall pay w Lender each monith & sum equal to
ane-twelfth of the yearly mortgage insurance premiutn being paid by Borrower when the insurance coverage lapsed or ceased, 1o
be in effect. Lender will accept. use and relain these payments a8 a loss reserve in liew of mongage insurance. Loss
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payments may no longer he required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that.Lender requires) provided by an insurer approved by Lender egain becomes available and is obtained, Borrower shall pay the
preminms required to maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrizen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awaid or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a wial wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

. - whether or not then due, with any excess paid io Borrower, In the event of a partial taking of the Propenty in which the fair marker

value of the Property immediately before the taking is equal to or greaier than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security. Instrament shall. be reduced by the amount of te proceeds multiplied by the following fraction: (a) the wta} amount of
the. sums_secured iranediately before the taking, divided by (b) the fair market value of the Propenty immediately befare the
wking. Any balance snz}t be paid to Borrower. I the event of e partial taking of the Property in which the fair market valye of the
Property immediately tetore the taking i3 less than the amount of the sums secured immedigiely befare the taking, unless
Borrower and Lender otherwi'e agree in writing or unless applicable law otherwise provides, the proceeds shall he applied io the
sums secured by this Security ‘nsirament whether or not the sums are then due,

- If the Property is abandonec ov Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10 make an
award or sewle a claim for damages, 3rcrower fails 1o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the procexds, at its option, either to restoration or repait of the Property or o the sums secured
by this Security Instrument, whether or noip due,

Unless Lender and Borrower- otherwise agrrc in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the arnount of such payments,

11. Borrower Not Released; Forbearance By Lirder Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security lazioimeni granted by Lender to any successor in interest of Borrower shall
not operste 1o release the lisbility of the original Borrower or Borrower’s successors in interest. Lender shall aoi be required 1o
commence proceedings against any successor in iniesest of refise w extend time for psyment or otherwise modify smortization of
the sums secured by this Security Instrument by reason of any demsid made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reriedy shall nat be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sipaers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns oi Lenderand Borrower, subject to the provisions of
paregraph 17, Borrower's covenants and agreements shall be joint and sevetd. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) is co-signing this Security Insmrumeat anly to mortgage, grant and convey that
Borrower's inierest in the Property under the terms of this. Security Insrument; (b) isooc ysonally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower ma!’ agcee to extend, madify, forbear or
maks any accommaxlations with regard to the terms of this Security Instrument or the Note withau! dhat Borrower’s consent

13. Loan Charpes.  [f the ioan secured by this Security Instrument is subject 1o 2 Jaw which ‘sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or 1o be collected iz cqimegtion with the loan
exceed the permined fimits, then: (a) anty such Joan charge shall be reduced by the amount necessary o zertice the charge. lo the
pemitied Limit; and (b) any sums already collected from Borrower which exceeded penmitted limits will be r:fuirded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Not or by making a ‘dirct payment 1
Borrower, If a refund reduces principal, the reduction will be geated as a partial prepayment without any prepayment charge
under the Note;

" 14. Notices. Any notice to Borrower provided for in this Security Insgument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by first class mail o Lendef‘s
address seated herein oy any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed Io have been given o Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event tha any provision ar clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dec 0}

be severable,
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* 16. Borrower’s Copy. Baorrower shall be given one conformed copy of the Note and of this Security Instrument.
M 17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest in it is
¢ sold or ransferred (or if a beneficial interest in Borrower is.sold or transferred and Borrower i8 not 4 natural person) without
{i" Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
{1 Instument However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dare of this
7. Security Ingtrumnent.
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not loss
oY than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
‘ ‘ Instrument. If Borrower faile 1o pay these sums prior © the expiration of this period, Lender may invoke any remedies permitied
£ by this Security Instrument without further notice or demand on Bomrower,

18. Borrower’s Right fo Reinstate. If Bomower mects cerwin conditions, Borrower shall have the right to have
enforcement of this Security Insrument discontinued a1 any ime prior to the earlier of: {a) S days (or such other period as
sppliceble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this Secariry
Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then ‘vovld be due under this Security Instrament and the Note as if no acceleration had occurred; (b) cures any
default of any other cZvenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bus
not limited to, reasonal ie “tiomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instument, Lerder s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uichipged. Upon reinstatement by Borrower, this Security Instrument and the obligations secored
hereby shall remain fully effective % if no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Sevvicer.  The Note or a partial inerest in the Note (together with this Security
Instrument) may be sold.one or more tifee without prior notice 1o Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that cotlects monthiy payments due under the Note and this Security Instrument, There glso may be one or
more changes of the Loan Servicer unrelated t6-2-sale of the Note. If theye is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wii puragtaph 14 sbove and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address (o 9'ich payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siomge, or release of any
Hazardous Substances on or in the Property. Borrower shall not'dp, ror aliow anyane else to do. anything affecring the Property
that is in violation of any Environmental Law. The preceding two scnr_ozes shail not apply to the presence, use, ar storage on the
Property of smail quantities of Hazardous Substances that are generaity <e23gnized to be appropriate to nommal residential uses
and to maintenance of the Property.

Borrower ghall promptly give Lender writien notice of any investigation, <iaim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and wov Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge, If Botrower Jeamns, or is notified by any geveynmental or regulatory authority, that any
remaval or other remegiation of any Hazardous Substance affecting the Property is neccssicy, Bomower shall promptly take all
necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as wic or hazardous substances by
Environmental Law and the following substances: gesoline, kerosene, other flammable or tojac fetroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ragicict. v materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propiry is located that relate
10 health, safety or environmental protection.

NON.UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

11, Acceleration; Remedies. Lender shall give notice to Borrower prior to 2cceleration following Borrower's breach of
amy covensnt or Bgreement In this. Security Instrument (bat not prior to acceleration under paragraph 17 unless
appiicable law provides otherwise), The motice shall specify: () the default; (b) the action required to cure the default; (c)
a date, not kess than 30 deys from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to curé the default on or before the date speciffed in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date apecified in the notice, Lender, st its option, may require immediate payzent in full of all sums secured by this
Security Insirument without further demand and may foreclose this Secnrity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but sot
limited to, ressonable sttorneys’ fees and costs of title evidence.
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f( ZZ,Reluu. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insrument

7 withbus charge to Borrower. Borrower shall pay any recordation costs.

Sf{f 23. Wgiver of Homestead, Borrower waives all right of homestead cxcmption in the Property,

i
=
i
¥
i
7 24.Riders to this Security Instrument. 1f onc or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were 8 part of this Security Instrument.
{Check applicable box(es)]
[X] Adjustable Rate Rider [_) Condominium Rider (] 14 Family Rider
] Graduared Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider [l Rate Improvemen: Rider [ Second Home Rider
[_] VA Rider (] Othex(s) [specify]

¥l
f4

BY SIGNING BELOW, Boirov < accepls and agrees (o the lerms and covenants contained in this Secunily Instrament and in
a‘ﬂy rider(s) executed by Borrower uny recorded with it. ,
itnesses;

-Borrower

(Seai)

-Rorrower

{Seal)

-Bomower

(Seal) __ -

-Borrower

STATE OF ILLINOIS, CO0K Crzntyss:

R R AN \/U\’\C\Q_F‘é\%m Qo MNotary Publicinand for sid county mnd sate do beseby cersfy that

Q\oﬁ\sg\r - (& neE ﬁr?énmnaﬂy known o me 1o be the same person(s) whose name(s)

subscribed 1o the foregoing instrament, appeared before me this day in person, and acknowledged tha: .
signed angd delivered the said instrument as frez and voluntary act, for the uses and purpuses ¢hiein set forth.

Given under my hand and official seal, this 18th day of Dacamber , 1897

Q\ CInGA CMFQJ/ . B—

My Comission Expires: q\ 2 \ 5l e

OFFICIAL SEAL
RICHARD CHERIVTCH

¥ PUBLIC, STATE OF KLINOS
nggwsssnou EXPIREQ:08/24/01
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

Iy
. e

W L

THIS ADYUSTABLE RATE RIDER is made this 19th day of Decomber .
1887 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note™) o
MORTGAGE LENDERS NETWORX USA, INC.

Uy Tk e LM ey e
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(the "Lender") of the same dsle and covering the Property described in the Security Instrument and Jocated at:
15031 AxMLIN AVENUE, MIDLOTHIAN, IL 60448

(Property Address]

THE NOTE /CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATe AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX#UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addidon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov2aant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYVENT CHANGES
The Note provides for an initial interest rate of =~ 10,8500 %. The Notw provides for

changes in the interest rate and the monthly payments, 2« fo/lows:

4, INTEREST RATE AND MONTHLY PAYMENT CHa™G IS

{A) Change Dates

The interest rate 1 will pay may change on RXRKYERXEE Dacemhar 24 | 1058 , and on that day
every Bth  month thereafier. Each daie on which my interest rate could ciwenge is called a "Change Dae."

(B} The Index :
Beginning with the first Change Date, my interest raze will be based on an Zndzx. The “Tndex” is the average

of interbank offered rates for 6 month U S, dollar-denominated deposits ip the —ordon market ("LIBOR™, as
published in ‘The Wall Street Journal. The most recent Index figure available as of (¢ first business day of the
month immediately preceding the month in which the Change Date occurs is called the “Curien: Index,”

If the Index is no Jonger availahle, the Note Holder will choose & new Index that is hacit! wpon comparable
information, The Note Holder will give me notice of this choice,

{C) Calculation of Changes
Before each Change Daie, the Note Holder will caleulate my new interest rae by adding

Saveh and Two-Tenths percentage poinys) ( 7.20000 %)
1o the Current Index. The Note Holder will then round the result of this addition o the nearest one-eighth of one

percentage point (0.125%). Subject to the limits swied in Section 4(D) below, this rounded amoynt will be my new
interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LV\BOR 8 MONTH INDEX (AS PUBLISHED iN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expecied to owe at the Change Date in full on the Maturity Date a} my new interest
raie in substantinlly equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The inerest raic | am required to pay at the first Change Date will not be greater than 13,5500 %
or lesy than 10.5500 %. Thereafter, my interest rate will never be increased ot decreased on any
single Change Date by more than  One
pezcentage point(s) ( 1.0000 %) from the raie of intevest I have been paying for the preceding

6 months. My interest rate will never be greajer than 17.5500 %, e

(E) Effective Date of Changes

My new intecest rate will become effective on each Change Dgie. I will pay the amount of my new monthly
payment desinning on the first monthly payment date after the Change Date undl the amount of my monthly
payment chapes again,

(F) Notice of Changes

The Note ZnVier will deliver or mail to me & notice of any changes in my interest rale and the amount of my
monthly payment bufore -the effective date of any change. The notice will include information required by law to
be given me and also th lephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPIRPTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secu:ity Incirument is amended to read as follows:

Transfer of the Property or a [ieneiicial Interest in Borrower. If all or any parnt of the Property or any
interest in it is sold or pansferred (or if 2 oeneficial interest in Batrower is sold or transferred and Barrowey is not
a natural person) withour Lender’s prior wride) consent, Lender may, af its option, require immediate payment in
foll of all sums secured by this Security Insrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the dale o7 whis Security Inswument. Lender also shall not excrcise this
aption if: (&) Borrower causes 1o he subminted 1o Londer information required by Lender 1o evaluate the inended
transferee as if a new loan were being made 1o the waniferar; and (b} Lender reasonably determines that Lender’s
security will not be impaired by the loan assumplion and Ciatbs risk of a breach of any covenant of agrecment in
this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charse 2 reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the fuisfercs-in sign an assumption agreement that is
accepueble 10 Lender pad. that obligates the transferes to keep all the yromises. and agreements made in the Note
and in this Security Instrument. Bomower will continue o be obligated undtcr Lie Note and this Security Instrument
unless Lender releases Borrower in wriling.

If Lender exercises the option 10 require immediate payment in full, Lepdeshall give Borrower nofice of
acceleration. The notice shall provide a period of not less than 30 days from the da'e the notice is delivered or
mailed within which Borrower must pay all sums secused by this Security Instrumeat. 1€ Qoyrower fails o pay
these sums pricr to the expiration of this pesiod, Lender may invoke any temedies permiriad by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING RELOW, Borrower accepts and ugtees ta the terms and cavenanis contained ip-iis Adjustable
Rat Rider.

terest rataswill pever he lasx than 10.5300 1.
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