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MORTGAGE O
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THIS MORTGAGE /= arpde this 24th
Mortgagor, _SAMUEL LATTUCA, & 5:351E MAN HEVER MARRIED
and the Mortgagee, Equicrerul Sorporation of [llinois

day of December 1997 ( / , between the

(herem "Baitowet"),
a corporation organized

and existing wnder the laws of Iliiots whose address is 1701.E, WOQDFIELD RD - STE 200 SCHAUMBURG, ILLINQIS 60
{herein "Lender"),

Whereas, Borrower is indebted to Lender in the principal sum of US. § 15.000.00 , which
indebiedness is evidenced by Borrower's note dated and extensions and renewals thercof

e 0cember 24,1967
(hercin "Note™), providing for momhly installments of priacipal and interest, with the balance of indcbtedness, if not sconer paid,
duc and payable on ____Japuary 1,2003 ;

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with inferest thereon; the payment of all other
sums, with interest thereon, advanced in ‘accordance herewith to proizct the security of this Mortgage; and the performance of the

covcnants and agrcemenls of Botrower herein contained, Borrower docs hereby mortgage, grant and convey to Lender, the following
described properiy Iocaled in the County of ___ COQK ., State of Hlinois:

LOTS BAND 9IN BLOCK 1IN.CRANE VIEW ARCHER AVENUE HOME ADDITION TO CHICAGO
A SUBDIVISION OF THE WEST HALF OF THE WEST HALF (EXCEFT MXORTH 9.225 ACRES

AND EXCEPT A 66 FOQT STRIP ACROSS THE WEST HALF OF THE SOUTPWEST QUARTER QF
SECTION 9 FOR RAILROAD) IN SECTION 9, TOWNSHIP 38 NORTH, RANGF 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN # 15-09-103-023 & 19-09-103-024

which has the address of 4750 S, LONG AVE. CHICAGO, IL 60633
[Street, City, State, Zip Codc] (herein "Property Address");

Together with.all the improvements now or hercafter (.rcclcd on the property, and all easements, rights, appurienances and
rents, all of which shall bc deemed: to be and remain a pant of the property covered by this Morigage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafier referred to as the "Propenty.”

Borrower covenants that Borrower s lawfolly seized of the estate hercby conveyed and has the right to mortgage, grant and
convey the Property, and that the. Property is unencumbered, except for encumbrances of record, Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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IJNIFORM COVENANTS, Borrower and Lender covenant anil agrec as follows:

1L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dne lhe
pnnmpal of and interest on the debt evidenced by the Notc and any prepayment, late charges and other charges dve under the Note:

ands for Taxes and Insurance. Subject 1o applicable law ar a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest arc payable under the Note, until the Note is paid in full, a sum (herin
"Funds“) equal fo one-twelfth of the yearly taxes and assessments (including condominium and planned unit development -
assessments; if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfih of yearly
premmm tnstallmems for hazard insurance, plus one-twelfih of yearly premium installments for mortgage insurance, if any, all as
reasonably eshmatcd initially and from time to time by Lender on the basis of asscssments and bills and reasonable estimates. lhcn:of -
Borrower, shal} not be obligated to make such payments of Funds 1o Lender to the extent that Borrower makes such payments to'the
holder of a pnor mortgage or deed of trust if such helder is an institutional lender.

If Bormwer pays Funds to Lender, the Funds shail be held in an institution the deposits or accounts of which are msured or
guaran!ced hy a Federal ~r state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, asmmenm insuravice premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account.or verifying and compiling said assessments and bills, unless Lender pays Borrower interest an the Funds and
applicable law permits Lende: > make such a charge. Borrower and Lender may agree in writing at the time of execotion of (hxs_”
- Mortgage that interest on the Fuis shall be paid to Borrower, and unless such agreement is made or applicable law thmrcs such_i
interest to be pa:d, Lender shall nw e required to pay Borrower any interest or carnings on the Funds. Lender shall give to
Borrower, withot charge, an annual acrounting of the Funds showing credits and debits to the Funds and the purpose for whnch ‘
cach tebit to the Funds was made, The'unds are pledged as additional security for the sums secured by this Mongage .

If 1he amotint of the Funds held by Lender, 1=gether with the future monthly instaliments of Funds payable prior to: the due dalcs_ .
of taxes, assessments, insurance premiums aud ground rents, shall exceed the amount required to pay said taxes, assessmcms,
insurance prenuums and ground rents as they fall (lug, such excess shall be, at Borrower's option, cither pramptly repaid to Borrowsr
or credited 10 Borrower on monthly instaliments of Fundi. If the amount of the Funds held by Lender shall not be sufficient: to pay ‘
taxes, assessments, insurance premiums and ground ren's p3 fhey fall duc, Borrower shall pay to Lender any amount necessary 1o
make up 1he deﬁclency in one or more paymtents as Lender iy require.

, Upon payment in full of all sums secured by this Morigase, Lender shall promptly refund to Borrower any Funds held by
Lender. - Ff under paragraph 17 hereof the Property is seld or the "rc,,"ny is otherwise acquired by Lender, Lender shall apply, no
later than tmmedmlcly prior to the sale of the Property or its acquisiiion by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. . Application of Payments, Unless applicable law prowdes othereiise, all payments received by Lender under the Note
and paragraphs 1 and 2. hercof shall be applied by Lender frst in payment i amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nole.

4. Prior Mortgages and Deeds of Trust; Charges; Lieas, Borrower shalt per/orm alf of Borrawer's abhgauons under any
mortgage deed of trust or other security agreement with a lien which has priority ‘over-this Morigage, mc!udmg Borrower's
covenants to mike payments when due, Borrower shall pay or cause to be paid all taxes, astéssirents and other a.harges ﬁncs and
lmposmons altributabie to the Property ("Property Taxes") which may attain a prierity over this Murtgage, and leaschold payments
. or gronnd rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lendsr may, in its sole discretion, |
pay such chargcs and add the amounts thereof to the principal amount of the Joan sccured by the Setrrity Instrument on whicli
interest shall accrue al the contract rate set forth in the Note.

_ S, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erectcd or ue Propeny instred
against foss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender whay require and in
such amouns and for such periods as Lender may reguire. ‘

The insurance carrier providing the insurance shall be chosen by Borrower SUbjeC! to approval by Lender, provlded, that such
appioval shaﬂ not be unreasonably withhetd. In the event Borrawer fzils to maintain hazard insurance {including any reqmmd flood.
insurance) in an amount sufficient lo satisfy all indebtedness, foes, and charges owed Lender (in addition to payment of all hens and -’
chargcs which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such i insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principat amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the:
Note. . All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall. include a standard mortgage.
claise in favor of and in a form acceptable 1o Lender. Lender shall have the right 1o hold the policies and rencwals thercof subject:
1o me lerms of any monigage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance at Lender’s expense to protect Lender’s interest in Borrower's collateral. This insurance may, but
need not, prolect Borrower's infcrests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by this agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other chargcs Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance, The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower’s own,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower,

If the Property is abandoned by Borrowzr, or if Borrower fails to respond 1o Lender within 30 days from the date notice is
mailed by Lender to Terrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is authorized to collect
and apply the insuranice proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

6. Preservation 0 Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Propcrty in gotd rapair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of ary Isase if this Mongagc is on a leaschold, If this Morigage is on a unit in a condominiom or a
planned unit development, Borrower <hall perform all of Borrower's obligations under the declaration or covenants crealing or
governing the condom1mum or planne:‘ unit development, the by-laws and reguiations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security.” 1t Borrower fails to perform the covenants and agreements contained in this
Mertgage, or if any action or procecdmg is comunzrzad which materially affects Lender's interest in the Property (including without
limitation), then Lender at Lender's aption, upon azize to Borrower, may make such appearances, disburse such sums, including
reasgnable anomeys fecs, and take such action as 51 crssary to protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times to do all thmgs necessary to defend the #iila to all of the said property, but the Beneficiary (Morigagee) shall
have the nght at any time to intervene in any suit affecting such title and to employ independent counsel in connection with any suit
1o which it. may be a party by intervention or atherwise, and wprn demand Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect (© sty such suit affecting title to any such property, or affecting
the Bencﬁcxarys (Mortgagoc §) liens or rights hereunder, including, reasousble fees 1o the Beneficiary's (Mortgages's) attorneys or
{2) to permit the addmon of such cxpcnses, costs, recording fees, and atto:ny ' fees to the principal balance of the Note(s) sccured
by this Deed of Trust (Mongagc) on which interest shall accrue at the Note rate.

If Lender roqmred mortgage insurance as a condition of making the loan securcd by this Morlgage, Borrower shall pay the
premiums roqmred to maintain such insurance in effect until such time as the roquirement for such insurance terminates in
accordance with Borrowor's and Lcnder 5 writtcn agreement or applicable law,

Lender. may, at Lender’s option, incur recording fees and other refated expenses | {or the purpose of recording morigage
satisfactions- ‘in order to from the-land records of the County in which the property is locat¢d) mortgages or other encumbrances
which have been paid in full,

Any amounts chsbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Noic ruic.-shall become additional
mdcblednoss of Borrower securcd ‘by this Morigage. Unless Borrowcr and Lender agree {0 other terms of payment, such amounts
shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained in.thiz paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

3 lnspcctlon. Lender may make or cause to be made reasenable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Properly, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a licn which has priority
over this Mortgage

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shail not operate to
release, in a.ny manner, the liability of the original Borrower and Borrower's successors in intcrest. Lender shall not be required to
commence’ pmcoedmgs agamsl such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by, reason- of any demand made by the original Borrower and Borrower's successors in interest, Any
forbearance by Lender in exercising any nght or remedy hereunder, or otherwisc afforded by applicable law, shail not be a waiver of

or preclude Ihe exercise of any such right or remedy,

-
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11 Successors and Assigns Bound; Joint and Several Lrnblllty, Co-signers. The covenants and agreements herein

o contamod shall, bmd, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject.
(o the ) provrsmns of paragraph 16 bereof. All covenants and agreements of Borrower shall be joint and several. Any Borower who

co-signs. l!us MONgage, but does not execule the Note, (a) is co-signing this Morigage only to mortgage, grant and convey. that

- Borrower‘s mterest iwthe Property 1o Lender under the terms of this Mortgage, (b) i is not personally liable on the Note or under this

Mongagc, and (o) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or. make any other
accommodauons with regard to the erms of this Morigage or the Note withoul that Borrower's consent and without mlcasmg that

' Borrower or modxfymg this Mortgage as to that Borrower's interest in (he Propcrt)

Notice, Except for any notice required under applicable law to be given in anather manner, (2) any notice to Borrower

_ prowdod for in tlus Mongage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower atthe

Property. Address or.at such other address as Borrower may designate by notice. to Lender as provided herein, and (b) any notice 1o _
Lender. shali be gwcn kv certified mail to Lender's address stated herein or to such other address as Lender may desrgnatc by notice

o Borrower 25 prov; doé sierein. Any notice provided for in this Mortgage shall be deemed 1o have been givan to Jorrower or Lender
- when given in the. manrér Zesignated herein.

13, Goveming Law, Scverability, The state and local taws applicable to this Mortgage shali be the l:ms of the junsdlcuon
m whlch the- Property is [ocaicu < The foregoing sentence shall not limit the applicability of Federal law lo this Morigage. In the
event that any Jprovision or clause o' this Mortgage or the Note conflicts with applicable faw, such conflict shall not affect cdrcr
provisions of this Mortgage or the Nete which can be given cffect without the conflicting provision, and lo this end the: provrsrons of ,

this Mortgage and the Note are declared to b severable. As used herein, "costs”, "expenses” and "attorneys' fees” include all sums to

the extent not prohabrled by applicable law oriiritied herein,
. 14, Borrower's Copy. Borrower shall bc tfurnished a conformed copy of the Note and of this Mo'ngage al the time of

cxccutron or after recordation hereof.

*Rehabilitation Loan Agreement Borrowzr-chall fulfill all of Borrower's obligations under any. home rchabr[uatron,
1mprmemonL repair, or other loan agieement which Berzower enters into with Lender. Lender, at Lender's option, may require
Borrower 1o execule and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses whtch '
Borrower may have against parties who supply labor, materials ¢t services in connection with improvements made fo the Property.

16, - Transfer of the Property or 3 Beneficial Interest in Boryower. If all or any part of the Property or an inferest therein
is sold or transfcrrod by Borrower (or if a beneficial interest in Borrow:r is sold or transferred and Borrower is not a natural person.
or pursons but isa corporahon partnership, trust or other legal entity) withicut Lender's prior written consent, excluding (a) the_ _
creation of a hen or encumbrance subordinate to this Security Instrument which does nof refate to a transfer of rights of occupancy in-
the property, (b) rhe creation of a purchase money security interest for housenold azpiiances (c) a transfer by devise, descent.or by
operation. of. law upon the death of a joint tenant or (d) the grant of any leaschold inferest of three years or. less not oontmmng an -
option to' purchase Lender may, at Lender's option, declare all the sums secured by this Sesurity Instrument to be immediately due

and payable. -
lchndcr exercises such option (o accelerate, Lender shall mail Borrower notice of accel:ratian in accordance with paragraph

| 12 hereof Such notice shall provide a period of not less than 30 days from the date the notice is iniled within which Berrower may

pay. the sums doc!arcd due. If Borrower fails to pay such sums prior to the expiration of such period Leyder may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hercof.

Lender ‘may- consent 10 a sale or transfer if: (1) Borrower causes to be submitted to Lender informatiun <ravired by Lender 1o
evaluatc the t:ransferoc as if a new loan were being made to the lransferee (2) Lender reasonably determines tho* -1 ender's security
will not be' rmparrod and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable 1 Lender;
(€] changes in the terms of the Note and (his Secumy Instrument required by Lender are made, including, for example, pcnodrc
adjusbnent in lhc intercst rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the
transfcree signs an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the pmmrscs and
agrements made in the Nole and in this Security Instrument, as modified if required by Lender. To the extent permitted by

- applicable law. Lender also may charge a reasonabic fee as a condition to Lender’s consent to any sale or transfer.

Borrowcr will cominue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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NON-UNIFORM COVENANTS. Barrower and Lender forther covenant and agree as follows:

17, Acceleration; Remedies. Exccpt as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof spemfymg. (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the. date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of ibe sums secured by this Mertgage foreclosure by judicial proceeding, and sale of the Property, The
notice shail further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cared on or before the date specified in the notice, Lender, at Lendes's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender zhall be entitled to collect in such praceeding all expenses of foreclosure, including, but not limited to,
reasonable attorness' f.cs and costs of documentary evidence, abstracts and title reports.

18.  Borrower's'Right to Reinstate, Notwithstanding Lender's acceleration of the sums sccured by this Morigage duc to
Borrower's breach, Borrow' rball have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at
any time prior 1o the entry of 4 judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this’ Mortgage and the Noto-had no acceleration occurred; (b} Borrower. cures alf breaches of any other covenants or
agrcemenls of Borrower. contairied it tiis: Mongagc (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and. agrecmems of Borrmm contained in this Mortgage, and in enforcing Lender's remedics as provided in paragraph 17
hereof, mcludmg, but not limited to, reasonakieatlorneys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this
Mortgage shall continue ummpajred Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby
shall remain in full force and effect as if no accelerattor had occurred.

19,  Assignment of Rents; Appointment of Reeivez. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, pruwded that Borrower shall, pior o acceleration under paragraph 17 hercof or abandonment of the
Property, have the right to collect and retain such rents as they lecoine due and payable,

Upon, acce!erahon undcr paragraph 17 hereof or abandoniieit,of the Property, Lender shall be entitled 10 have a receiver
appointed by a court fo cnter upon, lake possesswn of and managg i%¢ Property and tc collect the rents of the Property including
those past due. *All rents collected by the receiver shall be applied first 2 payment of the costs of management of the Property and
cotlection of rents, mcluchng, but not limited 1o, receiver's fecs, premiumis un' receiver's bonds and reasonable atorneys' fees, and
then 10 the sums secured by this Mortgagc The receiver shall be liable to acecunt only for those rents actually seceived.

20,  Release. Upon payment of all sums secured by this Mortgage, Lencer sapll release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all rights of homestead exerption in the Property.

22, Riders to this Mortgage, If one or more riders arc exccuted by Borrower and re. s rded together with this Mortgage, the
covenants and agreements of each such rider shall be mcorpuratcd into and shall amend and supp'ement
the covenants and agreements of this Mortgage as if the rider(s) werc a part of this Mortgage. [Check-applicable box(es)).

O Adjustablc Rate Rider ] Condominium Rider

Family Rider O Planned Unit Development Rider

[]  Othex(s) specify

23,  Conformity With Laws. If ary pravision of this Mortgage (Deed of Trust) is found to be in vxolauon of any law, rule or
rcgulauon which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF BEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bormwer and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has pnonty ovcr
this Mortgagc to give Natice to Lender, at Lender's address set forth on page one of this Morigage, of any default under the superior

cncumbranoc and of any sale or other foreclosure action.

In Wnncss Whereof, Borrower has exccuted this Mortgage.

Borrowe.~SAMUED LA

Borrower

Borrower

STATEOF - [LLANIOS , —Du%e’ COUNTY ss.

ITHE UNDERSIGNED a Notary Public in and for said connty and state, do hereby certity fia
‘ ER MARRBIED
persona]ly known to me to be the person(s) whose name(s) are subscribed to the foregoing instr mem, appeared before me ﬂus day .

in person, and acknowledged that he/she signed and delivered the said instrument as his/her free valuntary act, for the uses and’

\ . Pmsesmem;nsc[fonh . ‘ .
Given under my hand and official seal this 24th et | -A#
My Commission Expires: . .:'

B "OFFICIALSEAL .

%egxfmferlo Shin N‘)@w ——A4F :

linois
raty Public, State of 1l
b;(’(?o%m:ssxonﬁxp 1/05/2001 ‘;
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Loan Number; 4704337

1-4 FAMILY RIDER ASSIGNMENT QF RENTS

THIS 1-4 FAMILY RIDER is made this __24th _ day of _ Qecamber 1997 , and is incorporates
into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
{the "Lender”) of the same date and covering

A e Ay T, TR T FM R
s E- R TR SN T S TR AR

the property described in the Security Instrument and located at:

4750 S. LONG AVE, CHICAGO. IL 60638 [Property Address].

1-4 FAMILY COYENANTS. In nddition: to the covenants and agrecments made in the Security Instrument,
Borrowet and Lender further covenant and agres os foliows:

v VISE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agrec to or make s
change in th7 use of the Property or its zoning classification, unless Lender hos agreed in writing 1o the chenge.
Borrawer shial’ comply with all laws, ordinances, regulations and requirements of any governmental body applicable to
the Preperty.

B. SUBORDIVATE LIENS. Except as prohibiled by federal law, Borrower shall not allow any Hen inferior
to the Security Instrumeri tr e perfected agains_t the Property without Lender's prier wrillen permission.

C. RENT LOSS ¥ 5URANCE. Borrower shall maintair insurance against rent loss in addition to the other
hazards for which insurance is reuiyed by Security Instrument,

D.  "BORROWER'S RIGPT TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE EAW. Security Instrux ent i. deleted,

E. ASSIGNMENT. OF LEASES.  U.on Lender's request, Borrower shall assign to Lender al! leases of the
Property end all security deposils made in conzectior with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the ev.5iing leases and lo execute new leases, in Lender’s sole discretion.
As used in this parngraph E, the word "leasc” shall niean "sublease” if the Security Instrument is on o leaschold,

F. ASSIGNMENT OF RENTS. Borrower uncenriiionelly assigns and transfers to Lender all the rents and
revenues of the Property. Botrower authorizes Lender or Lunder’s agents 1o collec! the rents and revenues and hereby
directs each tenant of the Property lo pay the rents to Lender o1 1cler’s agents. However, prior {o Lender's Natice to
Bnnower of Borrower's breach of any covenant or agreement in the sseurity Instrument, Borrower shall collect and
receive all rents and revenues of the Property us trustee for the benel«t . Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additiunal sesnrity only.

1f Lender. gives nolice of breach to Borrower: (i) all rents received by Boorower shall be held by Borrower as
trustee for benefit of Lcndei' only, to be applied 1o the sums- secured by the Scoviity Instrument; (i) Lender shall be
entitled 1o collect and:receive all of the rents of the Property; and (iii) cuch tenant ¢! ‘(v Property shall pay ail rents due
and unpaid to Lender or Lender's agent on Lender's wrilten demand to the tenant.

Borrower has: not executed any prior assignment of the rents and has not ané vill‘not perform any eet that
would prevent Lender-ffom exercising its rights under this paragraph F.

Lender shall not be required o enter upon, take control of or maintain the Property bedore riafier giving notice
of breach to Borvower, However, Lender or a judicially appointed receiver may do so at any tine them is a breach,
Any application of rents. shall not curc or waive any default or invalidate ony other right or remeay 7} <ader, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is pai in full,

G. CROSS-DEFAULT PROVISION. ‘Borrower's default or breach undy nole or agreemeit a which
Lender has an interest shall be a brexch under the Security Instrument andjhiendey maY invoke any of the vomedies
permitted by the Security Instrument,

BY SIGNIN:G BELOW, Borrower accepls and agrees to theAerms-and plovikjon

Rider, ' 4‘\

Borrower

. Borrower
Form #141 (10/96)
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