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MORTGAGE A

THIS MORTGAGE {"Sscurity Instrument”) is given on December J1
927____. The m(m&dl_url«,JANIhL C, PETERS, A SINGLE PERSON AND DEGINA J. SHAW, A SINGLE

PERSON _ — ("Borrower”). This Security Instrument is given o SUBURBAN

FEDERAL SAVINGS, A FEDERZL 3AVINGS BANK , which is organized and existing
under the taws of _the United Staces of America , and whose addrcss iy _154TH,, AT

BROADWAY, HARVEY, ILLINOIS _67142f _ ("Lender”).
Borrower owes Lender the principal sum of (2LGHTY THREE THOUSAND AND NO/100

Dollars {Uss.5 83,000, 00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note®), which provides for monthly payments, with the full debt, if not
paid earlicr, duc and payable on _January 1, 2028 = . This Security Instrument
secures to Lender: (a) the repayment of (he debt evidenged by the Note, with interest, and all rcncwnis. extensions and
modifications of the Note; (b) the payment of all other sums. with. nterest advanced under paragraph 7 10 protect the security
of this Security Instrument; and ¢¢) the performance of Borrower™s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant ard convey to Lender the following described proper-
ty located in _COOK . County, [llinois:

THAT PART OF LOT 1 AND OF THE PUBLIC ALLEY, NOW VACATUD. LYING NORTIHI OF AND ADJOIN=-

ING SAID LOT 1 TAKEN AS A TRACT, IN THE SUBDIVISION OF LOT 36 IN CNUNTY CLERK'S Je)

DIVISION OF UNSUBDIVIDED LAND SOUTH OF THE CALUMET RIVER<IN THE SOUTIMEST 1/4 OF %
=
iy

SECTION 15, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH LIES EAST OF THE NORTH AND SOUI{ FUBLIC ALLEYS IN SAID
10T 36 AND EAST AND NORTH OF THE ALLEY DEDICATED BI INSTRUMENT REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES AS DOCUMENT NUMBER 92-6362, TN 400X COUNTY,

ILLINOIS. P.I.N, 29-15-303-034-0000,

16142 WOODLAWN WEST SOUTH HOLLAND —
[Street] [City]

Miinois 5047 ("Propenty Address”);
[Zip Code)

which has the address of

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances,
and fixtures now or herealler a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the [oregoing is refeered to in this Sceurily [nstrument as the "Property.”

BORROWIER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record, Borrower warrants
and will defend gencrally the ttle to the Property against alt claims and demands, subject to any encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforncovenants with limited
variations by jurisdiction to constitute o uniform security instrument covering real propeny.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayinent and Late Charges,  Borrower shall prompily pay when duc
the principal of and imerest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or (o a written waiver by Lender, Borrower shall
pay to Lender an the day monibly payments are duc under the Note, until the Note is paid in full, & sum {"Funds”) for:
(a) yearly taxcs and assessments which may attain priority over this Securily Instrumeni as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard or property msurance premiums; (d) yearly
Mooy insurance premiums, i any; (¢) yearly morgage insuraiiwe promiums, il any; and (f) any sums payable by Borrower
te Lender, i accordance with the provisions ol paragraph R, in licu of the payment of mortgage insurance premiums. These
tems arc called fucrow Jtems.” Lender may, at any time, collect and hold Funds in an amount not to excecd the maximum
amount a fender tora federally related mongage lan may require for Bortower's escrow account under the federal Rea!
Estate Settiement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 of seq. ("RESPA™), uniess
another faw that applicy i@ the Funds sets a lesser amount. [T so, Lender may, at any tite, collect and hold Funds in an
amoun! not to exceed thy losser amount, Lender may estimate the amount of Funds duc on the basis of current data and
reasonable ¢stimates of exponditures of future Fscrow hems or otherwise in accordance with applicable law,

The Funds shall be helivinran instisution whose deposits are insured by a federal ageney, instrumentabity, of entity
tincluding Lender il Lender is.sacii an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items, Lender may wia ¢harge Borrower for holding and applying the Funds. annually analyzing the cscrow
account, or verifying the Escrow liems, uricss Lender pays Borrower imterest on the Funds und applicable law permits Lender
to make such a charge. owcever, Lender raay require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connectian it this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable taw requires interest 10 be.naed, Lender shail niot be required to pay Borrower any interest o carnings
on the Funds. Borrower and Lender may agree inw:tiag, however, thal interest shatl be paid on the Funds. Lender shail
give 1o Borrower, without charge, an annual accounting Ol the Funds, showing credits and debits to the Funds and the purpose
for which cach debit 1o the Funds was made. The Funds arc riedyed as additional sceurity for the sums sceured by this Security
Instrument.

1£ the Funds held by Lender exceed the amounts permitted o o2 held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of appitczobe law, 1f the amount of the Funds heid by Lender al
any time is nat sulTicient to pay the Escrow ftems when due, Lender mas so notily Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the delicicney. Borrower shali make up the deficiency in
no more than twelve monthly payments, al Lender's sole discrelion,

Upon payment in full of 3l sums secured by this Security Instrumen, Leader shall promiptly refund to Borrower (O
any Funds held by Lender. 11, under paragraph 21, Lender shall acquire or seil the''renerty, Lender, prior to the acquisition (JD
or sale of the Property, shall apply any Funds held by Lender at the time of acquisitup-or sale as a credit against the sums
seeured by this Sccunty [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymeits received by Lender under
paragraphs | and 2 shall be applied: (irst, 10 any prepayment charges duc under the Note: sevand, to amounts payable under puh
paragraph 2; third, to interest due: fourth, 1o principal duc; and last, to any laic charges due undir the Note. &

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, (ines and imposiiions siributable to the &y
Prapenty which may aitain priority over this Sceurity Instrutnent, and leaschold payments or ground roats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrovier'shall pay them
on time directly 10 the person owed payment. Borrower shall prompuly furnish (o Lender all notices of amounis 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumisti to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any fen which has priorily aver this Sceurity tnstrument unlcss Borrower: (2)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lendcr; (b) conlesis in good
faith the licn by, or defends against enforcerment of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the Jien; or (¢) secures from the holder of the lica an agreement satistactory 10 Lender subor-
dinating the licn to this Security Instrumem, I Lender determines that any pant of Propeny is subject 10 8 lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the licn or take onc or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the itmprovements now cxisting ot hercalier erecied on
the Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards
including floods or (ooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender’s approval which shall not be unreasonably withheld. I Borrower fails 1o maintain coverage described above, Lender
may, at Lender’s option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of toss, Boarrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make prool of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. 1f the
restoration or repair s not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Enstrument, whether or not then duc, with any excess paid 1o Borrower, I Borrower
abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o
settie a claim, thei Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty
or (o pay sums'sceured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lendrspd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone 1he due deie o the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
I undcr paragraph 21 the Fropenty 15 acquired by Lender, Botrower's right to any insurance policies and proceeds resuliing
freim damage to the Property priot to the aequisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument imimediately prior ta te-aequisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shali occupy, cstuolish, und use the Property as Borrower’s principal residence within gixty days
afler the execution of this Security Instrumesnt and shall continue to oceupy the Property as Borrower's principal residence
for at lcast one year aller the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonahly withheld, or unless extenualing cizcyspstances exist which are beyond Borrower's control, Barrower shall not
destroy, damage or impair the Property, allow the Fropeny (o deteriorate, of commil waste on the Property. Borrower shall
be in default if any forfeiture action or procecding, whener civil or criminal, is begun that in Lender’s good faith judgement
could result in lorlciture of the Property or otherwise materisily impair the fien created by this Sceurily Instrument or Lender's
security interest. Borrower may cure such a default and weingtate, ps provided in paragraph |8, by causing the action or
procecding 1o be dismissed with 4 ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
inerest in the Property or other material impairment of the lier crepted by this Security Instrument or Lender's security
inerest. Borrower shall also be in default if Borrower, during the load anglication process, gave materially false or inaccurate
information or statements to Lender (or faited to provide Lender with aay material information) in connection with the loan
evidenced by the Note, including, but not limiled to, representations coicerning Borrower's oceupancy of the Property as
a principal residence. [ihis Security Instrument is on a icaschold, Borrower siall comply with all the provisions of the lease.
[f Barrower acquizcs fee title (o the Propenty, the leaschold and the fee title sieiinot merge unless Lender agrees 10 the
MErger in wriling.

7. Protection of Leader's Rights in the Property. I Borrower fails o peiform. the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signiticanily @ Tee!-Lender's rights in the Propenty
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee invs or regulations), then Lender
may do and pay for whaiever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums securcd by a lien which has priority over this Sceurity Insteeziest, appearing in court,
paying rcasonablc altorneys' fees and entering on the Property to make repairs. Although Lender miav take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrowe: sucured by this
Sccurity Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
1he date of dishursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting

Yyment.
;y 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Sceurity {nstrument, Borrower shall pay the premtiums required 10 maintain the morigage insurance ineffect. If; lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums
required ¢ obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the ¢ost (o Borrower of the mertgage insurance previously in cflect, (rom an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insuratice coveruge is nat availeble, Borrower shall pay to Lender each month
a sum cqual 1o one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, il nortgage insurance coverage (in
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the amount and for the period thal Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required (o maintain mortigage insurance in effeet, or to provide a {oss
reserve, untl the sequirement for mortgage insurance ends in accordance with any wrillen agreement between Borrower
and Lender or appheable law,

9. laspectisn, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tme of of prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, er for conveyance in liew of condemnation, are hercby assigned
and shall be paid to Lender,

Inthe cvent ofa total taking of the Property, the procecds shall be applied to the sums secured by this Sccurity instrutiient,
whether or not then duce, with any excess paid to Borrower, In the ¢vent of o partial taking of the Property in which the
fair market value of the Propenty immediately belore the taking is cqual to or greater than the amount of the sums secured
by this Securitv4nsirument immediately before the taking, unfess Borrower and Lender otherwise agree in writing, the sums
sceured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount 4t vhe sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before Giedaiing, Any balance shal) be paid to Borrower, In (he evem of a partial taking of the Property in
which the fair market viaioz Gl the Propenty immediately before the taking is less than the amount of the sutns sccured im-
mediately before the taking: vricss Borower and Lender otherwise agree in writing or unless applicable faw atherwise pro-
vides, the provecds shall be apzticd 1o the sums secured by this Security Instrument whether of not the sums are then duc,

H the Propenty is abandencd by Borrower, or if, after notive by Lender to Borrower that the condemnor offers to
make an award or seitle a ¢laim for camaycs, Borrower {ails to respond (o Lender within 30 days alter the date the notice
i given, Lender is authorized 10 collectand anply the proceeds, at ds option, either to restoration or repair ol the Property
or 10 the sums secured by this Security Incounient, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of progeeds to principal shal) not extend
or posipone Lhe duc date of the monthly payments raiorred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance Zy Lender Not a Walver,  Extension of the time for payment or
modification of amortization of the sums sccurcd by thes Seeurity Instnument granted by Lender (0 any successor in inlerest
ol Borrower shall not operate 1o release the liability of th origina) Borrower or Borrower's successors in interest. Lender
shall not be required 10 commence proceedings sgainst any: saccessor in interest or refuse (o extend time for payment or
atherwise modify amontization of the sums secured by this Sccusie tnstrument by reason of any demand niade by the originat
Borrower or Borrower's suecessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or prectude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Linbility, Co-signers, The covenants and agreements of

this Sccurity Instrument shadl bind and benefit the successors and assigns of Lewder and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several, Any Borrower who co-signs this Securily
Instrament but docs not execute the Note: (a) is co-signing this Sccurity Instrumenianly 10 mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instriment; (1) 25 pal personally obligated (o pay the
sutns securcd by this Scennty Instrument; and (¢) agrees that Lender and any other Bedower may agree to extend, modify,
forbear or make any accommodations with regard 10 the weems of this Sceurity Instrument or 13c Note without that Borrower's
consent.
13, Loan Charges, 11 the loan secured by this Security Instrument is subject to 2 Fave whch sels maximum loun
charges, and that law is {inally tnterpreted so thay the interest or other [van charges collected or 1o pevotieeled in connection
with the loan exceed the permitted Himits, then: (a) any such Toan charge shall be reduced by the sount pecessary o reduce
the charge to the permitted limit; and (b} any sums already collected from Borrower which execeded perteitied limits will
be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Naic or by making
a direct payment 1o Borrower 1T a refund reduces principal, the reduction will be treated as a pantial prepayment without
any prepayment charge under the Nole. o

14. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class wnail unless applicable law requires use of another method. The notice shall be directed Lo the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice Jo Lender shall be given by
first class mail W Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any nolice
provided for in this Security Instrument shatt be deemed 1o have been given to Borrower or Lendet when given as provided
in this paragraph. )

15, Governing Law; Severahitity. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. fn the evens that any provision or clause of this Sceunity Instrument or the Note
conflicts with applicable law, such conflict shalf not affect other provisions of this Sccurity Instrument or the Note which
can be given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note
are declared to be severable, LOAN #:
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16, Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Properly or any
tnterest in it 18 soid or transferred (or if a beaelicial interest in Borrower is sold or trans{erred and Borrower is not a naturgl
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
seeured by this Scearity Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

[ Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Instrument, 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by ¢his Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right t6 Reinstate. [ Borrower meets eenain conditions, Borrower shall have the right (o have
¢nloreement of this Sceurity Instrument discontinued st any time prior (o the carlier of: (a) § days (or such other period
as applicable lav”may specily for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Sccurity Instramest; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender 200 sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had
oceurred; (b) cures any default ol any other covenamts or agreements; (¢) pays all expenses incurred in enforeing this Seeurity
Instrument, including, vl nat limiied to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably
requirc 1o assure that the iex of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Sccurily Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Sceurity In-
strument and the obligations secired hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in tic rase of acceleration under paragraph 17,

19. Sale of Note; Change of Loza Servicer, The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more timey wiciout prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer”) that collecicmenthly payments due under the Noie and this Sccurity Instrument, There
also may be one or more changes of the Loan Scrvicer unrelated to o sale of the Note. 1 there is a change of the Loan
Servicer, Borrower will be given writien notice o0 the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the néw Loan Scrvicer and the address o which payments should be made,
The notice will also contain any ather information required by applicable faw,

20. Hazardous Substances, Borrower shall not couss-or permil the presence, use, disposal, storage, or refease
of any Hazardous Substances on or in the Property. Borrowersiinit not do, nor alfow anyone clse Lo do, anything affecting
the Property that is in violation of any Environmental Law. The nreeeding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substaries that are generally recognized Lo be appropriale
10 normal residential uses and (o mainienance of (he Propenty.

Borrower shall promptly give Lender writien notice of any investigatica, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly invoiving the Propesty and any [Hazardous Substance or
Linvironmemal Law of which Borrower has actual kniowledge, 11 Borrower jeziraor 1s notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substanee.ptfecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Envirenmental Law,

As used in this paragraph 20, "lfazardous Substances” are those substances defined gs toxic or hazardous substances
by Linvironmental Law and the following substances: gasoline, kerosene, other flanunable or.oxic netroleum praducts, toxic
pesticides and heebicides, volmile solvents, materials containing asbestos or formaldehyde, and radioactive matenials. As
used in (his paragraph 20, "Environmented Law” means federal laws and laws of the jurisdiction wiwee e Propeny is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration: Remedies. Lender shail give notice to Borrower prior to acceleration follovnng Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph {7
unless applicable law provided otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Berrower, by which the default must
be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, faceclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. [f the default
is not cured on ar before the date specified in the netice, Lender at its option may require immediate payment in fuil
of all sums secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to callect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, costs of titie evidence,

22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation cost.

23, Waiver of Homestead. Borrower waives all rights of homestead exemplion in the Propeny.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
{Check applicable box(es)}

’ KX Adjustable Rate Rider (J Condominium Rider [0 1—4 Family Rider
D Graduated Payment Rider [:] Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

(] Other(s) {specify}
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses: ) -

................................................................ . .;ﬁvﬂhléz.ﬁ}f.:éfnu.. reevenreesrersieesererenss (Seal)
DQEL C., PETERS -Bon('ower

J_f - '\. , . &y
........................................ U Rﬁé§ﬁéa§g%ﬁggﬂl“k§!ﬁnﬂéﬁ{””“““"”“HHHJSQu)

—Borrower
[Space dobw This Line For Acknowledgment)
RECORD AND RETURN TO:
SURURBAN FEDERAL SAVINGS, 7
A FEDERAL SAVINGS BANK a.
154TH,, AT BROADWAY .
HARVEY, ILLINOIS 60426 §
1
pud
-
Sy
STATE OF ILLINGIS
COUNTY OF
Lo..... THE, UNDFRSIGNED u.p.}.).: 2 Notary Publiclfi and\ for said county and state, do Herebv certify that
.......DANTEL C, PETERS AND REGINA J. SHAW. X ... ... , persoaally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument (o be. . RRRCREITE .free and voluntary act
1%, nef, thell
and deed and that .. '(E.IUEY}; - .executed said instrument for the purposes and uses therein set forth.
e, she, they
Witness my hand and offjgi .dayaf. ..., DECEMBER 19,97 .
OFFl
My Commission Expires: NANCY KHOLfLm, o
Notary Public, Siate ol iliindt . ]
My Commission Expircs 3/14/%9 ”‘4‘ A M ...................... (SEAL)
H Nolary Public
This instrument was prepared by, . .MARY BARKER, SUBURBAN FEDERAL SAVINGS, aFSB
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury lndex - Rate Caps)

o THISFIXED/ADJUSTABLE KATE RIDER is made this ... 3184, day of .. RRCAMDEL v J387.and s
incorporaled into and shall be deemed 12 amend and supplement the Mengage, Deed of Trust or Sceurity Deed (the “Sceurity
Instrument”) of the same date given Ly 2oo-undersigned {the "Borrower”) Lo secure Borrower's Fixed/Adjustable Rate Note
(the "Note") to ... SHRURBAN. EERERAL. SAVINGS. . A FERERAL. SAVINGE. BANK. ..o omvimmisirsessmsissresesnsssitnnss
(the "Lender") ol the same dale and covering the property described in

..........................................................................................

the Security fnstrument and kated at;

verrenmesserenseensre LG 2. WRQDLAMN, WES Tt CUTH L HOLLANR A, TLLINOTE. 80473 s s s
{ *roperv Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE MOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN C!/ANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants atid agreements made in the Sceurity Instrument, Borrow
and Lender turther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of ... 7..A20%, The Note alsoprevides for a change in the initial fixe
rate to an adjustable intcrest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed imerest rate | will pay will change (0 an adjustable interest rate on the first day 017 i JARRAIY sy
£003......, and the adjustable imcrest rate 1 witl pay may change on that day every 12th month/thcreafier. The date on
which my initial fixed interest raic changcs 10 an adjustable interest rate, and cach date on which iy adjustabie interest

rate could change. is called w "Change Date.”
{B) The Index
Bepinning with the first Change Date, my adjustable interest ratc will be based on an Index. The "Index” is the weckly average

ield on United States Treasury sccurities adjusted 10 4 constant maturity of [ year, as made available by the Federa!
eserve Board, The most recent Index figure available as of the date 45 days before cach Change Date is called the

"Current Index.” _ _ ,
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.
(Cy Caleulation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding ........... Twe. . and, ThERR e
QUAKERE S, vevccerrsnes PEILCLARE POIMS (orvrecre@n 230.%) 10 the Current Index. The Note Holder will then round the
result of this addition to the ncarcst onc-eighth of one-percentage point (8.125%).  Subject to the limits slated in Scction
4(D) below, this rounded amount wiil be my new intercst rate unti] the next Change Date.

B6

S0

Loan #:

MULTIBT&?;‘IXED%JUSTABLE RATE RIDER - 1YR TREASURY INDEX - Single Family - Fannie Mae Uniform instrument Form 3182 5/84
Iniails) : Page 1013
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The Note Holder will then determine the amount of the monthly paymem that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially cqual payments. The result of this calculation will be the new amount of my monthly paymen.

{D) Limits on In*2vrest Rate Changes

Ttbe ié\trmﬂ rate [am required to pay at the first Change Date will not be greater than ... 9..280,....,% or less then
20000 . %, Therca'ter, my adjustable interest rale will never be increased or decreased on any single Change Date
by more than two perceniege) points {2.0%) from the rate of interest 1 have been paying for the preceding twelve
months. My interest rale will n2vorbe greater that .o 290, %,

(E) Effective Date of Changes

My new interest rate will become <itective on cach Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly paymen: sate after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a-sotive of any change in my initial ixed interest rale 10 sn adjustable interest
rate and of any changes in my adjustable interest rate hefore the ct%cctivc date of any change. The notice will include the
amount of my monthly psyment, any information requiréc by law to be given me and also the telephone number of a person who
will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL 4NTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOYE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrowa: . 11 all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower
is not a natural person) without Lender's prior writlen consent, Lender muy, avits option, require immediate payment
in full of all sums secured by this Security Instrument. However, this opiwat shall not be exercised by Lender if
exereise s Jwrohibilcd by federal faw as of the dale of this Securtly Instrument, _ .
If Lender excreises this option, Lender shall give Borrower notice of accelecziion, The notice shall provide 5
a period of not kess than 30 days from the date the notice is delivered or mailed witiin which Borrower must pay all - pusb
sums sccurcd by this Security Instrument, If Borrower fails to pay these sums prior ta he expiration of this period, o
Lender may invoke any remedies permisted by this Security Instrument without further notics, or demand on Borrower.
¥

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TQ AN Au/uUSTABLE INTERE
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED iN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN TFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL 3% AMENDED TO

READ AS FOLLOWS;

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in 1 is sold or transferred {or if a beneficial interest in Borrower is sold or iransferred and Borrower
is not a natural person) without Lender's prior writien consent, Lender may, at its option, require immediate paymet
in full of all sums sceured by this Security Instrument. However, this option shall not be exercised by Lender if
gxereise i$ prohibited by federal law as of the date of this Security instrument. Lender also shall not exercise
this option if: (a) Borrower causcs 1o be submitted 10 Lender information required by Lender (o evaluate the
intended transterce as if a new loan were being made to the transteree; and (b) Lender reasonably determines
that Lender's security will not be impatred by zﬁc lpan assumplion and that the risk of a breach of any covenant
or agreement in this Security [nstrument is acceptable to Lender,

To the exieni permitted by a?_plicablc law, Lender may charge a reasonable fee as a condition lo Lender's
consent (o the loan assumpiion. Lender also may require the transferee (o sign an assumption agreement that is
acceplable 10 Lender and that obligates the transferee to keep all the promises and agreemenis made in the Note
and in 1his Secunty [nstrument. Borrower will continue to be obligated under the Note and this Security Instru-

ment unfess Lender releases Borrower in writing,

&/J ﬂy’ Loan #:
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If' Lender exercises the 0Ytion 10 require immediate payment in full, Lender shalf give Borrower notice of
acceleration.  The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed vithin which Borrower must pay all sums sceured by this Sccurity Instrument, 1f Borrower fails to pay
these sums nrios (o the expiration of iEis period, Lender may invoke any remedies permitied by this Security
Instrument winout further nolice or demand on Borrower,

B\(’j SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider.

DANTEL €, PETERS -Borrower

V. o (
0]0%%5’(/44%/ (Seal)

EEGTMA ] -Borrower
v/

L
%
ok
s
bl
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