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MORTGAGE

THIS MORTGAGE (**Sccuriy ‘netrument’’) is givenoh  DECEMBER 23, 1997. The mortgagor is

3 PHYLLIS , AN UNMARRIED }OMAN
. NEBEL

(**Borrower™'}.
This Sccurily Instrument is gi\'Cll 10 STANDARD FXTZ7AL BANK, A FEDERAL SAVINGS BANK

which is organized and

existing under the laws of ‘THE UNITED STATES OF AMERICA
and whosc address is 2600 W, BIG BEAVER RD., TROY, MICHIGAN 48084

(*'Lender).
Borrower owes Lender the principal sumof  ONE HUNDRED TWENTY W0 THOUSAND AND NO/LOQ##wsdusswnwins
[ZF 2SS XESRESRBEATEEERRARRSSSRRSRRRRARERRR AR AR R AR RRRRRR AR RS R L RN D()”ﬂrs
(Uus. £122,000.00 ) Thisdebtiscvidenced by Borrower's notedated ilic sate date as this Security Instrument (**Note'™'),
which provides for monthly payments, with the full debt, if not paid carficr, duc and payable on
JANUARY 1, 2028. This Sceurity Instrument securcs to Lender: (a3 therenavment of the debt cvidenced by the
Nole, with interest, and all renewals, extensions and medifications of the Notc; (b) the paj7ient of all other sums, with interesl,
advanced under paragraph 7 to protect the sccurity of this Sccurity Instrument; and (¢) the periormiance of Borrower's covenants and
agreementsunder this Sceurity Instrument and the Nole. For this purposc, Borrower docs hereby mortgase, erantand convey to Lender

the following described property located in Courcv.lllinois:

190086

Lt

which has the address of 401 WEST LONNQUIST, MOUNT PROSPECT
|Street, Cityl,
(llinois 60056 (**Property Address™);
{Z1p Code)
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtenances, and
fixturcs now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the forcgoing is refereed to in this Sccurity Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is uncncumbered, except for cncumbrances of record. Borrower wirrants and will defend
generally the title 10 the Property against atl claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited
variations by junsdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
ol and inlcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxcs and Insurance. Subject to applicable law or to a wrillen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (*‘Funds’") for: (a) yearly taxes and
asscssments whick taay altain priority over this Security Instrument asa lien or the Property; (b) yearly leaschold payments or ground
rents on the Property, Lany, (¢} vearly hazard or property insurance premiums; {d) ycarly flood insurance premiums, itany, (¢) yearly
mortgage insurancc premiums, ifany. and (f) any sums payableby Borrower tol.ender, inaccordance withthe provisions of parngraph
8. in licu of the payment i niorigage insurance premiums. These items arc called *' Escrow Items. ' Lender may, at any time, collect
and hold Funds in an amouii.rot o exceed the maximum ameunt a lender for a federally related mortgage loan may require for
Borrowcr's escrow account und.r 142 federal Real Estate Settlement Procedures Act of 1974 as amended from time totime. 12 U.S.C.
Section 2601 et seq. ('RESPA™'), vabess another Eiw that applies to the Funds scts a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amouni norg exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and rcasonable cstimates o Cxpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution yvnoze deposits are insured by a federal agency, instrumentality, or entity (mcludlngﬁ.ﬂ
Lender, if Lender is such an institution) or in any Frderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems, (L
Lender may not charge Borrower for holding and apn!yina the Funds, annually anatyzing the escrow account, orverifying the Escrow (oo
Items, unless Lender pays Borrower interest on the Fundzazd applicable law permits Lender to make sucha charge. However, Lender e
may require Borrower to pay a one-time charge for an indehender real estate tax reporting service used by Lender in connection with 5
this foan, unless applicable law provides otherwise. Unless an:igreement is made or applicable law requires interest to be paid, Lender "s »
shall not be required to pay Borrower any interest or carnings on «he Funds. Borrower and Lender may agree in writing, however, o
that interest shall be paid on the Funds. Lender shall give to Borrowe:, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit wethe funds was made. The Funds arc piedged as additional
sceurity for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held Uy applicable faw, L.ender shall account to Borrower for
the excess Funds in accordance with the requirements ol applicable law. If the amount-of the Funds held by Lender at any time is
not sufficicnt (o pay the Escrow ltems when due, Lender may so notify Borrower inavziving, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the-delZicisncy in no more than twelve monthly
payments, al Lender's sole discretion, ’

Upon paymeit in full of all suins securcd by this Security Instrument, Lender shall promptly icifund to Borrower any Funds he
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lentder, prior to the acguisiiion or sule of the Propert
shall apply any Funds held by Lender at the time of acquisition or sale as acredit against the sums sccuiad by tizis Sccurity Instrumengem

3. Application of Payments, Unless applicable law provides othierwise, all payments received by Lenaer under paragraphs £
and 2 shall be applicd: first, 1o any prepayment charges duc under the Note; second, to amounts payable uac'cr paragraph 2, llurch-i
to interest dug; fourth, to principal due: and last, to any Tale charges due under the Note.

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions aliributable (o the Property whlcm
may attain priority over this Sccurity Instrument, and Jeaschold payments or ground rents, iCany. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid 1n that manncr, Borrower shat! pay thent on time dircctly to the person owed
payment. Borrower shall prompily furnish to Lender all notices o amounts to be paid under this paragraph. If Borrower makes these
payments dircctly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Security Instrumentunfcss Borrower: (a) agrees inwriting
to the payment of the obligation secured by the licn in a manner acceptable to Lender, (b} contests in good faith the lien by, or defends
against cnforcement of the lien in, legal proceedings which inthe Lender's opinion operate 1o prevent the enforcement of the lien;
ot (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrament. 1f
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrowera notice identifving the lien. Borrower shall satisty the licn or take onc or morc of the actions set forth above within

10 days of the giving of notice.
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5. Hazard or Property tnsurance. Borrower shall keep the improvements now existing or hereafler crected on the Property
insured against loss by firc, hazards included within the term “‘extended coverage'' and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. if Borrower fails (o maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lender shail
have the right o hold the polictes and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower atherwise agree in writing, tnsurance proceeds shall be applicd to restoration or repair of the Property
damaged, if the restoration of repair is cconomically feasibie and Lender's security ts not lessened. 1fthe restoration or repaif is not
cconomically feasible or Lender's securily would be lessencd, the insarance proceeds shall be applied 1o the sums secured by this
Security Instrument. whether or not thendue, with anyexcess paid to Borrower. if Borrower abandons the Property, or does nol answer
within 30 days 2/a0ti~c from Lender that the insurance carrier has offered te setile a claim, then Lender may collect the insurance
proceeds. Lender mey v=n the proceeds to repair or restore the Property or to pay sums secured by this Sccurity Instrument, whether
or not then due. The 30-2a; period will begin when the notice is given,

Unless Lender and Dorrover othenwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payerents referred to in patagraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leneier: Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior lo the acquisition shall passt< Lender to the extent of the sums secured by this Sccurity Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintcaance and Protection of the Property: Borrower's Loan Application; Leascholds,
Borrowes shall occupy, establish, and use the P opetty as Borrower's principal residence within sixty days after the exceeution of this
Secarity Instrument and shatl continue 10 occupy ¢ Property as Borrower's principal residence for at least one year afier the date
of occupancy. unless Lender otherwise agrees in writtug, which consent shalf not be unreasonably withhield, or unless extenuating
circumstances exist which arc bevond Borrower's contrs:-Borrower shall not destroy, damage or impair the Property, allow the
Property to detcriorite, or commit wastc on the Property. Borrewes shall be in default if any forfeiture action or procceding, whether
civil orcriminal, is begun that in Lender's good faith judgment conld result in forfeiture of the Property or atherwisc materiatly impair
the lien created by this Security Instrumcent or Lender's security iniersst. Borrower may cure such a defanlt and reinstate, as provided
in paragraph 18, by causing thc action or proceeding tobe dismissed with 4 rating that, in Lender’s good faith determination, preciudes
fosfeiture of the Borrower's interest in the Property or other material impzsriiem of the licn created by this Security Instrament or
Lender's sccurity interest. Borrower shall also be in defautt if Borrower, duriig-the toan application process, gave materially false
ot inaccurate information or statements to Lender {or failed to provide Lender withany material information) in connection with the
foan evidenced by the Note. including, but not limited to, representations conceining Borrower's occupancy of the Property as a
principal residence. Ifthis Security Instrument is ona teaschold, Borrower shall comply vithall the provisions of the lease, {fBorrower
acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless Loaded agrees lo the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the cover ants and agreesnents contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights il e Property (suct as a procecding
in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regutations), then Lender mitv do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions wway.nclude paying any sums
secured by a licn which has pnority over this Sccurity Instrument, appearing in court, paying reasonable atturievs’ fees and entering
on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Anv amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuicd oy this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbusscment at the Note rate and shall be payable, with interest, upon notice frem Lender to Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan sceurcd by this Security
Instrument. Borrower shali pay the premiums required to maintain the mortgage insurance in effect. 17, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required 1o obtain coverage
substantially cquivaient to the mortgage insurance previously in cffect, at a cost substantially cquivalent to the cost to Borrower of
the morigage insurance previously in cffect, from an allernate mortgage insurcr approved by Lender, i substantially equivalent
mortgage insurance coverape is not available, Borrower shall pay to Lender cach month a swin cqual to onc-tweifth of the yearly
mortgage insurance premium being paid by Berrower when ihe insurance coverage lapsed or ceased to be ineffect. Lender wili aceept,
use and retain these payments as a loss reserve in Jicu of mortgage insurance. Loss reserve paymonts may no longer be required, ot
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Leader requires) provided by an insurer
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approved by Lender again becomes available and is abtained. Borrower shall pay the preminms required to maintain mortgage
insurance th ¢ffect, or to provide i loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreemeny between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice al the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or cinim for damages, dircel or conscquential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Intheeventof a total taking of the Property, the proceeds shall be applied to the sums sceured by this Security Instrument, whether
or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is cqual to or greater than the amount of the sums sccured by this Security Instrumenl
immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument
shall be reduced by (he amount of the proceeds multiplicd by the foliowing fraction: (a) the total amount of the sums sccured
immediately befors the taking, divided by (b) the fair market valuc of the Preperty immediately before the laking. Any balance shall
be paid to Borrower-n the event of a partial laking of the Property in which the fair market value of the Property immediately before
the taking is less than thic amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless apphicazte Jaw otherwise provides, the proceeds shall be applicd to the sums sccured by this Security Instrument
whether or net the sums ¢ Gien duc.

If the Property is abandoncr vy Borrower, of if, after notice by Lender to Borrower that the condermintor offers (o make an award
or settle a claim for damages, Borrow ar fails to respond Lo Lender within 30 daysafter the date the notice is given, Lender is authorized
to collect and apply the procecds, ar 1ts ontion, cither to restoration or repair of the Property or o the sums secured by this Sccurily
Instrument, whether or not then due.

Unless Lender and Borrower othierwise agree.in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthiy pavments referred to in paragraphs 1 and 2 or change the amount of such pavments.

11. Borrower Not Released; Forbearance 3y Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Sccurity Indtmzment granted by Lender to any successor in inferest of Borrower shall not
operate to release the liability of the original Borrower or 8 srrower’s successors in interest. Lender shall ot be required to commence
proccedings against any successor ininterest or refuse toexten time for payment or otherwise modify amortizalion of the sums secured
by this Sccurity Instrument by reason of any demand made by tiw original Borrower or Borrower's successors in interest. Any
forbcarance by Lender in excrcising any right or remedy shall noi o< a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilly: Co-signers, The covenants and agreements of this Security
Instrument shail bind and benefit the succossors and assigns of Lender-and Borrower, subject to the provisions of paragraph 17.
Borrower 's covenaats and agreements shall be joint and several. Any Borrorscr who co-signs this Security Instrument but does not
exceute the Note: (a}is co-signing this Sccurity Instrument only to mortgage, grantand convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligaled to pay tiw sams secured by this Securily Instrument; and
{c) agrees that Lender and any other Borrower may agrec to extend, modify, forbear ar saske any accommodations with regard to
the terms of this Sceurity Instrument or the Note without that Borrower's conscnl,

13. Loan Charges, I the loan secured by this Sccurity Instrument is subject to a law whic'i zcts maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the loan exceed
the permitied fimits, then. (a) any such Joan charge shall be reduced by the amount necessary to reduce 11¢ charge to the permitied
{imit; and (b) anv sums alrcady collected from Borrower which exceeded permitted limits will be refundez to gnrrower. Lender may
choosc to make this refund by reducing the principal owed under the Note or by making a dircet paymeit 23 Sarrower, If a refund
reduces principal, the reduction will be treated as 4 partial prepayment without any prepayment charge uneer i Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering ivor by mailing itby
first class maii unless applicable law requires usc of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice (o Lender. Any natice to Lender shal] be given by first class mail to Lender's address slated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shiall be
deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Gaverning Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
whichthe Property is Jocated. [n the event that any provision or clause of this Security Instrument or the Note conflicts withapplicable
Jaw, such conflict shali not affect other provisions of this Security [nstrument or the Note which can be given cffect without the
conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Note arc declarcd 1o be severable.

16. Borrower's Copy. Borrower shalf be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is sold
or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s

TLLINOIS. Single Family -FNMAFHLMC UNIFORM INSTRUMENT Initials; EEM
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prior written consent, Lender may, af its option, require immediate payment in full of all sums sccured by this Security Instrument,
However, this option shall not be exercised by Lender ifexercise is prohibited by federal Jaw as of the date of this Security Instrument.

If Lender excreiscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30+ days from the datc the notice is delivered or maied within which Borrower must pay all sums sccured by this Sceurity
Instrument. [T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security [nstrument withoul further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [ Borrower meets certain conditions, Barrawer shal) have the right 1o have enforcement
of this Security Instrument discontinucd at any time prior tothe carlicrof: () 5 days {or such other period as applicable law may specily
for resnstalement) beforc sale of the Property pursuant 10 any power of sale contained in this Sccurity Instrumeny; or (b) entry of a
judgment enforcing this Sccurity Instrument. Thosc condilions are that Borrower: (u} pays Lender all sums which then would be due
under this Security Instroment and the Note as if no acceleration had occurred; (b) cures any default of any other covenanis or
agreements; (¢} pays all expenses incurred in enflorcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees: and (d) takes such action as Lender may reasonably requirc to assure that the tien of this Sccurity Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Qorower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no
acceleration had ocrarred. However, this right to reinstade shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chanae of Loan Servicer. The Note or a pantial interest in the Note (together with this Security Instrument)
may be sold one or morz (inesvitlioul prior notice to Borrower. A sale may result in a change in the entity (known as the **Loan
Scrvicer’") that collects mombly avments due tinder the Note and this Security Instrument, There also may be one or more changes
of the Loan Servicer unrelated 104 sale of the Note. Ifthere is a change of the Loan Scrvicer, Borrower will be given written notice
of the change in accordance with pagraph {4 above and applicable law. The notiee will state the nmue and address of the new Loan
Servicer and the address to which pavments shauld be made. The notice will alse contain any other information required by applicable
law.

20, Hazardous Substunces. Borrower shi [ nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances onor inthe Property. Borrower shall neu de, nor atfow anyoneclscto do. anything affecting the Propetty that is in violation
of any Environmental Law. The preceding two sentcness shall not apply to the preseinice, use, or storage on the Property of small
quantities of Hazardous Substances that are generally rocognized to be appropriate to normal resideniia) uses and to maintenance
of the Property.

Borrower shall promptly give Lender writlen notice ol anv.investigation, claim, demand, lawsuil or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardouns Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrowet learns, or is notificd bvany governmestal or regulatory authorily, that any removal
ar other remediation of any Hazardous Substance affecting the Property s tccessary, Borrower shall promptly take all necessary
remcdial actions in accordance with Environmental Law.

As uscd in this paragraph 20, *‘Hazardous Substances' arc those substarces defined as toxic or hazardous substances b0
Environmentai Law and the following substances: gasoline, kerosenc, other flamivablsor toxic petroleum products, toxic pesticidesQC
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and redicactive matcriafs. As used in this parsgraph G
20, “Environmental Law™* means federal Jaws and laws of the jurisdiction where the Property is located that refate to health, safety g

or environmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loflows: ;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilcwiie Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrara 17 unless applicabic
law provides otherwise). The notice shall specify; (a) the default; (b) the action requived to cure the (efanlt; (¢} a date, not
less than 30 days from the date the notice is given to Borrower, by which the defaubt must be cured; and () that failure to
cure the default on or hefore the date specified in the notice may result in aceeleration of the sums secured by this Security
nstrument, foreclosure by judicial procceding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure procecding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreelosure. If the default is not cured on ar hefore the date specified In the notice,
Leader, at ity option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Tnstrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited ta, reasorahie attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Sccurity Instrument without
charge to Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

-
\gtwr
-
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24. Riders to this Security Instrument, Ifonc or more riders arc exccuted by Borrower and recorded together with this Sceurity
Instrument. thecovenants and agreements of cach such rider shalibe incorporated into and shall amend and supplement the covenants
and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument.

ICheck applicable box(es)|

CX ) Adjustabie Raic Rider (3 Condominium Rider 3 -4 Family Rider

] Graduated Payment Rider [——) Planncd Unit Development Rider 77 Biweekly Pavment Rider
[——] Balloon Rider (1 Rate lmprovement Rider {1 Sccond Home Rider
1 V.A Rider (] Other(s) |specify)

BY SIGNING BELOW, Barrower accepls and agrees to the terms and covenants contained in this Sccurily Instrument and in
any rider(s) exccuted by Borrower and recorded with il.

Wilngsscs:
e . A
£ \ijf&/{/ﬂn V{))M{JZ
[PHYLLIS SSBX
B, NEBEL
!9 \
6,0(/1'*
‘Jij‘
¢ '.?
STATE OF ILLINOIS, { (LK County ss:
I, LT,fu' L QT }L(__('./ , & Notary Public in and for said

county and state do hereby certify that- PH!LLISI)NEBEL

personally known to me (o be the same person(s) whose name(s) subscribed 1o the forcgoing instrumengeapiired beford me this day

in person, and acknowledged that S0 signed and delivered the said tﬂsly(\c L as / .
frec and voluntary act, for the uses and purposcs therein 54 forth. g o / :
A .

day of L)H‘-ﬂ'/*
/

Given under my hand and official scal, this ) ¢/

My Commission Expires:

T OFFICIAL SEALT 7 . //
) CHERYL L. BRADY N e

} Notary Public, State of llinois ¢

} My Comemissian Explras 6/8/88

Sl
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS'ADJUSTABLE RATE RIDER is made this  23RD dayof DECEMBER, 1997,
and is incorpriated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the *'Scour.ty Instrument’”) of the same date given by the undersigned (the **Borrower’') 1o secure the
Borrower's Adjus ablc Rate Note (the **Note’") lo STANDARD FEDERAL BANK, A FEDERAL
SAVINGS BANK

(the “*Lender') of the same dat2 and covering the property described in the Security Instrument and located at:

401 WEST LONNQUIST
MOUNT PROSPECT, 1L o056

THE NOTE CONTAINS PROVi>IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHYLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE (ORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenpsts and agreements made in the Sccurily
Instrument, Borrower and Lender further covenant and agree as follyws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notc provides for an initial interest rate ol 7.000%. The(Noie provides for changes in the
interest rate and the monthly paynients, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may changeonthe 18T, dayof JANUARRY, 2001 and on that
day cvery  12TH  month thereafler. Each date on which my interest rate could change is called a *"Cliange Datc.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The **Index ™ is the weekly

average vield on United States Treasury securitics adjusted to a constant maturity of | year, as made available by
the Federal Resers e Board. The most recent Index figure available as of the date 45 days before cach Change Date
is called the **Current Index.”™

If the Endex is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
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(C) Calcutation of Changey
Before cach Change Date, the Note Holder will calculate my new interest rate by adding  THREE
percentage point(s) (  3.000% )tothe Current Index. The
Notc Hotder will then round the result of this addition te the nearest onc-cighth of one percentage poind (0.125%).
Subject to the limits stated in Scction 4(D7 below, this rounded amount will be tmy new inlerest rate untif the next
Change Zalc.

The Note He der will then determirie the amount of the monthly paymient that would be sufTicien (o repay the
unpaid principa’hp. 1 am expecled 1o owe al the Change Date in fill on the Maturity Date at my new interest rate
in substantially cqui pavments. The result of this calculation will be the new amount of my monthly payment.

(D) Limita on Interes: Rate Changes

The interest rate 1 am regeired to pay at the first Change Date will not be greater than 9., 000% or
fcssthan  5.000%. T oreafter, my interest mte will never be increased ordecreased oh any singie Change
Datc by morc than  TWO pereeniage point(s) 2.000% )
from the rate of interest | have been payirg Tor the preceding 12 months. My interest ralc will never

be greater than 13, 000%.

(E) Effective Date of Changes
My new interest rate will become effective on cch Change Date. [ witl pay the amount of my new monthly
payment beginning on the first monthly payment date afie. the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes ipsy interest rate and the amount of my

monthly payment before the effective date of any change. The nolice will incivde information required by law to
be given me and also the titic and {elephone number of a person who will answerany question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORKOWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transferof the Property or a Beneficial Intercst in Borrower, 1lali orany part of the Propert or any interest
1 it is sobd or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower 1500t a natural
person) without Lendet's prior writien consent, Lender may, at its option, require immediate paymen i full of
all sums secured by this Sccurity {nstrument. However, this option shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security [nstrusnent. Lender also shall not excreise this option if.
{a) Borrower causes to be submitted to Lender information required by Lender 1o evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's sceurity
will not be impaired by the loan assumption and that the risk of a breachiof any covenant or agreement in this Sccurity

Iastrement is acceptable to Lender.
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To the extent permitied by applicabic law, Lender may charge a reasonable fee as a condilion to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligales the transferce o keep all the promises and agreereits made in the Note
andinthis Security [nstrument. Borrower will continue to be obligated under the Note and this Sceurity instrument

unless Leader releases Borrower in writing.

If Lenuer-<sercises the option to require immediate payment in full, Lender shall give Borrower notice of
acccleration, Thedagtice shall provide a period of nat less than 30 days fram the date the notice is delivered or mailed
within which Borvorier must pay all sums sccured by this Security Instrument. 1T Borrower fails to pay these sums
prior to the expiratioivefuiis peried, Lender may invoke any remedics permitted by this Security Instrument without

further nolice ot demanc o4 Rorrower.

BY SIGNING BELOW, Borzosier aceepts and agrees to the terms and covenants contained in this Adjustable

Ratc Rider.
W22 N4
’ _plqm.xs SapRl

B. NEBEL

150086

Gf
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CHICAGO TITLE INSURANCE COMPANY

(OORDER NUMRER: 1409 007672981 SK
STREET ADNRESS: 401 W. LONNQUIST BLVD
CITY: MT. PROSPECT COUNTY: CQook

TAX NUMRER: €8-14-245-005-0000

LEGAL DESCRIPTION:

LOT 1 IN BLOCK 2 IN LONNQUIST GARDENS BEING A SUBDIVISION OF PART OF THE NORTH
EAST 1/4 OF SEUTION 14, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCOXDING TO THE PLAT THEREOF RECORDED NOVEMBER 20, 1945, AS DOCUMENT
NO 13663132 INBOOK 3156 OF PLATS, PAGE 5 IN COOK COUNTY, ILLINOIS.
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