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{
THISMORTE\G:! VSecurity instrument’) is givenon - December 22, 1997 . The mongagor is
James A. Hoffman anc Lisa K. Hoffman, Husband and Wife

(‘Borrower”). This Security Instrumentis givento LaSalle Bank, F.$.B., A Corp. of the

United States of America . which is organized and
existing under the laws of The United States of America , and whose address is
4242 N. Harlem Ave., Norridge, IL 30634

{‘Lender’). Borrower owes Lender the principal simoi One Hundred Ninety Thousand Four '
Hundred Dollars and no/100 Dollars
(US. $190,400.00 ). This debt Is evidenced ov-Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly peymanis, with the full debt, it not paid earller, due
and payable on  December 17, 2020 . This Sacusty Instrument secures to Lender: (a) the
repayment of the deb! evidenced by the Note, with interest, anr! «il renewals, extensions and modifications
of the Note: (b) the paymant of all other sums, with interest, advarceo under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance ol Barrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowar d93s hereby mortgage, grant anc

convey to Lender the following described property located in Cook
County, llitnais:

o

S62930086

10-17-424-037 ,

whic;\ has the address of 8840 Mason Ave, , Morton Grove
[STREET] [CITY)
llinois 60053 ("Property Address");

(2IP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securlty Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to

any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributakie to the Property which may attain priority over this Security Instrument, and {easehold payments
or ground reits. if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid in thit rianner, Barrower shall pay them on time directly to the person owed payment. Borrower
shall promptly 2 nich to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall piomiptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wrtig to the payment of the obligation secured by the lien In @ manner acceptable
10 Lender; (b) contests in gnod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's apinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreernent satisfactory 1o Lender subordinating the lien 1o this Seeurity
Instrument. If Lender determines that anv part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender niav aive Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the actions se’ frrth above within 10 days of the giving of notice. ,

5. Hazard or Property Insurance. Borrowe:shall keep the improvements now existing or hereafter
grected on the Property insured against loss by [ re, liazards included within the term "extended coverage”
and any other hazards. including loods or flooding, Tor which Lender requires insurance. This insurance
shall be maintained in the amounts and for the per'ods that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower-siiuject to Lender's approval which shall not be
unreasonably withheld. It Borrower fails to maintain coveraos described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Proper.v-in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable t¢ Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the poiicies anu-venewals. it Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rerewal notices. In the event of loss,
Borrower shail give prompt notice to the Insurance carrier and Lender. Lenser may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance precaeds shall be applied to
restaration or repair of the Property damaged, if the restoration or repair is eccnomically feasible and
Lender's security is not lessened. It the restoration or repair Is not economicaliy-e.sible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandc/is the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has oftersd lo seftle a
claim, then Lender may callect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the natice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shal
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award ot claim for damages, clirect or consequential, in
connection with any contdiemnation or other taking of any par of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appited to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial
taking of the Property in which the fair market value of the Property immediately belore the taking is equal
10 of greater than the amount of the sums secured by this Security Instrument immedlately before the
laking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumant shall be reduced by the amount of the proceeds multiplied by the following traction: (a) 1he total
amaunt of *he sums secured Immediately before the taking, divided by (b} the falr market value of the
Property immadiately before the taking. Any balance shalf be paid 10 Borrower. In the event of a partial
taking of the #rnnerty in which the fair market value of the Property immediately before the taking is fess
than the amoun! af the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agree l w.iting or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sacurity Instrument whether or not the sums are then due.

I the Praperty is abaraoned by Borrower, or Ii, after natice by Lender to Borrower that the condemnor
offers to make an award .o’ settle a claim tor damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender is autharized to collect and apply the proceeds, at s aption,
either to restoration or repair oi 4% Property or to the sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Borrower otheivisa agree in writing, any application of proceeds to principal shall
not extend ar postpone the due date of i nonthiy payments refarred to in paragraphs 1 and 2 or change
the amount of such payments. ‘

11. Borrower Not Released; Forbearance dy Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surns secured by this Security instrument granted by Lendey
ta any successor in interest of Borrower shall not oparz.e to release ths llability of the original Borrower or
Borrower's successors in interest, Lender shall not be reaulred 10 commence proceedings against any
successor in interest or refuse to extend time for paymert o otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demanc made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender In exercising any riaht or remedy shatl not be a walver of

or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: .»-signers. The covenants and
agreaments of this Security [nstrument shall bind and benefit the successuis-and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenante ¢iid-agreements shall be foint
and saveral. Any Borrower who co-signs this Security Instrument but doss no! axecute the Note: {a) is
co-signing this Security instrument only to mortgage, grant and convey thal Sorrower's Interest in the
Property under the lerms of this Security Instrument; (b) is not personalty obligated to pay the sums
secured by this Security Instrument; and (c} agrees thal Lender and any other Borrwer may agree 10
extend, madily, forbear or make any accommadations with regard to the terms of this Sacurity instrument
ot the Nate without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collecied or to be collected in connection with the loan exceed the permitted iimits, then: (a) any suych loan
charge shall be reduced by the amount necessary to reduce the charge to the parmitted timit; and (b) any
sums already coilected from Borrower which exceaded permitied Jimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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AP# HOFFMA,J5726719 e 5726719

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with &t.

Witnesses: / i
2
7 M’- SEAL)

- !
Jam®s A. Hoitman S -BORROWER
3 }

' AR (SEAL)

Lisa K. Hoffma ‘BORROWER

(SEAL)
-BORROWER

SEAL)
-BORROWER

___[SEAL)
-BORROWER

(SEAL)
-BORROWER

_ [Space Below This Line For Acknowledgment)
STATEOF Iilinois , Cook County ss:

I,Atzdfld M. ZTALn0v | g Notary Public In aii 1or sakd county and state do hereby certity thal
James A. Hoffman and Lisa K. Hoffman

sonally known to ma to be the same person(s) whose nama(s) 2°2 subscribed lo the fotegoing

mmmem, appeared betore me this day in person, and acknowledged ¥t the signed and
delivered the said Instrument 88 their free and volumary act, tor ¥i:z-vses and purpoges therein

sat forth.

Given under my hand and official seal, this  22nd  day of December, 1997

A

Notary Public §

My commission expires.

+
This Instrument was prepared by: Pina Iglesias

Address: 1350 £, Touhy, Suite 160 West
Des Plaines, iL 60018

ILLINQIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894 /3014(0900)-L PAGEBOF 8
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAVMCMT RIDER is made this 22nd day of Oecember
1997 and Is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of
Trust or Security Deed {t¢ "Security Instrument’) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Nota (the "Note")toLaSalle Bank, F.S.B.,

Corp. of the United States of America {the "Lender") of the
same date and covering the property uescribed in the Security Instrument and located at:

8840 Mason Ave.
Morton Grove,IL 60053
Troperty Address

ADDITIONAL COVENANTS. In addition 10 the ccvenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant anid agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments en¢’ the termination of the Borrower's right to
make the biweekly payments as lollow:

1. (OMITTED)

2. INTEREST
The interest rate required Ly Section 2 of the Note will increase 0.25% if the Nota Holder exercises its
option to terminate biweekly payments pursuant to Section 7(C) of the Note and this R'uer

3. PAYMENTS
(R) TIME AND PLACE OF PAYMENTS '

P will pay prlnmPal and interst by making payments evenéiourteen calendar days (the "biweekly p.ay.nents”),
beginning on February 1 . | will make the biweekly payments every

tourteen days untii | have paid all of the principal and Interest and any other charges described below that |
may owe under this Note. My biweekiy or any monthly payments will be applisd to inlerst before principal.

| will make my biweekly or any monthly payments at LaSalle Home Mortgage Corporation or at a different
place if required by the Note Holder.

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be in the amount of U, S. $682.,02

(C) MANNER QF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Hoider. On or before the date of this Note, | will cause the Note Holder 1o have in its possession my
written autharization and voided check for the account from which my biweekly paymants will be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG

S6290086
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until the Borrower's right 1o make biweekly payments is terminated under the conditions stated in
Section A of this BiwWeekly Payment Rider, the Security Instrument is amendad as foilows:

(a) The word "monthly” is changed to “biweekly" in the Security Instrument whergver "monthly”
appears.

(b) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance"), the
words "one-twelfth” are changed to “one-twenty-sixth”.

2. It Lender terminates Borrower's right 1o make biweekly payments under the conditions stated in Section
A of this BiWeekly Payment Rider, the amendments to the Security {nstrument contalned in Section B 1
above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effect withor: the amendments stated In this BiWeekly Payment Rider.

BY SIGNING [E).OW, Borrower accepts and agrees 1o the terms and covenants contained in this
Biweekly Payment fic'er.

s . Z d '( .}"‘ ‘ J/ f/-?/) ’% »
G / S e T 4 /
Jame§ A. Hoffman Date

A

P
&
-~
<
og]
N
0.
¢
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