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THIS MORTGAGE ("Security Instramient” s jiven un December 22, 1997

. The mortgagor is
NOEL REYES and MIRIAM REYES, HIS WIFE

("Barrower”). This Sccurtty {nstrutientis grven - ST PAUL FZDERAL BANK FOR SAVINGS

N which is organized and existing under (e faws of - THE UNITED STATES OF AMERICA
address is 6700 W NORTH AV,
CHICAGO, Illinpis 60707

4

, and whose

(rendeest Borrower nwes Letder die principal sum of

one Hundred Sixty Eight Thousand and Nu/100 Diatfars (U8, § 16B,000.00 1
This debl is evidenced by Borrawer's nole dated the sume dhte as this Seeurity InstrusnceeC™Note"), which provides tor munthly
payments, with the full cdeb, if nor paid carlier, due and payable on January /i 2028 . This Security
Instrument seeures do Lender: Gy the repayient of the debt evidenved by the Now, winh interes, and alt renewals, extensions and
madifications of the Note: (b) the payment of all other sums, with tceest, advineed under paragractc 1o protect the security of
this Security Instrument; and (¢ the performitee of Borrower's covenants mnd agrecients uder dis Seevsity Insteument and the
Note. For this purpase, Borrower does hereby mortgage, grant and convey o Lender the following deserined properly Jocated in

Cook County, Ulinvis:

THE WESTERLY 33 1/3 FEET OF LOT 23 IN THE SUBDIVISION OF BLOCK 6 IN CHYTwrPUS ADDITION

70 ARGYLE AND LOT 44 IN BROWN'S SECOND ADDITION TO ARGYLE I[N THE SOUTHWEST 1/4 QOF

SECTION 8,TOWNSHIP 40 NORTH,RANGE 14,EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK
COUNTY, TLLINOIS.

PIN # 14-08-304~032-0000

Parcel 1D #:

which fas the address of 1452 W CARMEN AVE, Chicago

[Steeer, Cuyl,
linois ©0640

(7 Coded (" Propenty Adidress”

{LLINOIS - Singly Family - FENMA/FHLMC UNIFORM

'"m"% INSTRUMENT Form 3014 9/90
Amended §:91
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TOGETHER WITH all the improvements now or hereafter crected an the property, amd all casements, appuricnances, s
fixtures now or hercalter a purt of the property. Al replacements and sddinons shalf also be covered by this Sceurity Instrument.
Al of the foregoing is referred 1 in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borruwer is fawtully seised of the estite herehy conveyed and has the right 1o morlgage,
grant and convey thie Praperty ad that the Property is unencumbered. exeepl tor eacumbrances ol record. Borrower warrants and
will defend generally the title o the Property against all claims and deniandds, subject o any encustbrinees of record.

THIS SECURITY INSTRUMENT comhines onilorm covenants for mational use amd pon-uniform covenanis with limited
variations by jurisdiction 1o constitule 3 uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaynient tnd Late Charges.  Borrower shall promptly pay when due the
principal of and interest ot the debt cvidenced by the Note and any prepayment and Lute charges due under the Noie.

2. Funds for Taxes und Insurance,  Subject 10 applicable kaw or o o writien waiver by Lender, Bortower shall pay (o
Lender on the day monthly payments are due under the Noie, unti) the Nuie is paid in Tull, a sum ("Funds”) for: (a) yearly taxes
and assessments whith may atin priority over this Sceurity Instrument s a lien an the Property; (b} ycarty fesschold payments
or ground rents on i Property, if any: (¢) yearly hazard or propesty insurance prewins, () yearly Nood insurance premiums, il
any; (¢} yearly mortgags insurance premigms, il any, and (I} any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph &, 1 liew of e payment of morigage insurance: premins. These items are called "Escrow ltems.”
Lender may, & any time, coil=ctmd hold Funds in an amount not o exceed the maximum ameunt a lender for federally related
mongage loan may requiee for BHopawer's escrow account under the Tederal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 US.C. Section 2601 et seq. ("RESPA™Y, unless anuther Law that applies 10 the Funds sets a desser
amount. If so, Lender may, a1 any timescolicet wd bold Funds in an amount not o exeeed the lesser amount. Lender may
estimiate the amount of Funds due on theSasi of current dai and reasonable estimies of expenditurcs of uture Escrow liems or

utherwise in accordance with applicable faw.

The Funds shall be held in an institution waose.deposits are fnsured by o Tederal ageney, instrumentality, or entity Gneluding
Lender, if Lender is such an mstitntion) or in anyFederal Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow
lems. Lender may not charge Borrower for holding and 2iplying the Funds, annuaily analyzing the escrow gecount, o verilying
the Escrow {tems. unless Lender pays Boerawer interest ¢n the Funids and applivable kiw permits Leader o make such a charge.
However, Lender may requite Borrower 1 pay o one-tme Charge Tor an mdependent real estate tax reporting service used by
Lender in connection with this foan, unless applivable kiw provioes otheewise, Unbess an agreement s made o applicable law
requires imcrest to be paid, Lender shall non be reguired o pay Bosiower aty interest or earnings on the Fuunds. Borrower and
Lender may agree in writing, however, that interest shall be paid on icaunds, Lender shall give to Borrower, without charge, an
annual accounting ol the Funds, showing credits and debits o the Funds 200 the purpose Tor which each dehit 10 the Funds was
made. The Funds are pledged as additonal seewrity Tor all sums secured byabis Security Tnstrument.

If the Funds hefd by Lender exceed the amounts peamitted o be bell by appicable faw, Letder shasdl account to Barrawer for
tie excess Funds in accordance with the requirenivats of applicable kaw. 1 the amiyrtol the Funds held by Lender at any time is
wet suflicient 1 pay the Escrow Hems when due, Lender may so notily Borrower in weipg, s, in such case Borrower shall pay
1o Lender the amount necessary 1o make up the deficiency, Borrower shall make up Bie-deficiency it 4 more than welve
monthly payments, at Lender’s sole disereaon.

Upon payment in foll of all sums sceured by wis Security Instrument, Lender shall prempily rzivad o Borrower any Funds
held by Lender. I, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior e the sequisition or sale of the
Property, shall apply any Funds fichi by Lender ar the ume ol acquisition or sale ax o credit against 1he sums secured by this
Sccuyrity Instrument,

3. Application of Payments.  Unless applicable Liw provides athenwise, afl paysictits recetved by Lender under paragraphs
| and 2 shalf be applicd: first, (0 any prepayment charges due under the Note; second, o amounts payable under paragraph 2,
third, to interest duc; fourth, w principal tues and last, o any kue charges due under the Nole,

4. Charges; Liens. Borrower shall pay st tixes, assessments, clirges, fines and impositions airibuable to the Property
which may autain peiority over this Security strumient, and leascholl payments or groumd eents, il any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or i nat paid in thal nanmer, Borrower shall pay them on time directly to the
person owed payment, Borrower shall prompuly furistt o Lender adl notices of mnounks o be paid under tis paragraph, If
Borrower makes these payments directly, Borrower shall promptly Tietish w Lender receipts evidlencing the payments.

Borrower shail promptly discharge imy lien which has prionity over this Security {nstrument ukless Borrower: (1) agrees in
writing 10 the payment of the obligation secured by the Hea i a manner veepabic (o Lender: (b) contesis in good faith the lien
by, or defends against enforcement of the fien i, legad provecdings which in the Lender's opinion operue to prevent the
enforcement of the lien: or (¢) secures front the holder ol the lien an agreement satistactory (o Lender sttbordinating the lien 1o
this Security Instrument. I Lender determines thar auy part of the Property is subject 1o liens which may astain priority over this
Sccurity Instrument, Lender may give Buorrower a notice identitying the ben, Borrower shall satisty the lien or ke one Qr nr}é

of the actions st forth above within 10 days uf the giving ol notice. Inihal _
@} +BR(IL) (9508 Page 2 ot € MORTPG2/078002 Form 3074 9/90
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5. Huzard or Property lsurance,  Borrower shall keep the improveiments now existing of herealier ereeled on the Propenty
insured against loss by fire, hazards inctuded witn the e “eatended coverage™ and vy other fazards, wcluding Tloods or
flooding, for which Lender requires insurance. This insurance shatl be mamtaised m the amounts and for the periods that Lender
(i requires. The insurance carsier providing te insuraice shall be chasen by Borrower subject t Lemder's approval which shall not
be unreasonably withhiekt. If Borrower Tails to maintain coverage described above, Lender may, al Lender's option, oblain
. coverage 1o protect Lender's rights in the Property i iccordance with paragraph 7,

! All insurance pulicies and renewals shiall be acceplable t Lender and shall include o standard morigage clause. Lender shatl

} have the right 10 hold the policies aml renewals, 10 Lender requires, Borrower shall prompily give o Lender all receipts of paid

7 premiums and renewal notices, In the event of tuss, Borrower shall give prompt aetice w the insurance carrier and Lender, Lender
may make proof of luss if not akide prompily by Burrower.

Unless Lender and Borrower athersvise agree i writing, inswrance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restoration or repair is econiomsicatly feasible and Lemder's scearity is not fessened. I the restoration of
eepair is not cconomically feasible or Lender's sceurity would be desseried, the insurance proceeds shall be applied tw the sums
secured by this Secuiity fnstrument, whether or not then due, with any excess puicd 0 Borrower, I Borrower abandons the
Property, or dugs not smswer within 30 days a notice from Lender that the insurance carrier has offered o setle a claim, then
Lomder may collect the dnsurance proceeds. Lender aiay use the proveeds o repair or restore the Property o (3 ey sums sceored
by this Security Instument; whether or nat then due. The 30-day periad will begm when the neice is given.

Uniess Lender and Borrved olherwise agree in writing, any application of proceeds o prineipal shall not extemd or postpone
the due date of the montdy payedctis referred 1o in parsgraphs 1 and 2 or change die amoust of the payments. I under paragraph
21 the Property is acquired by (onuer. Borrawer's right o any insuratce polwies and procecds resulting from dumiage 1o the
Property prior 1o the acguisition siiall pas o Lender to the exient ol the sums secared by this Security Instrusient immediately
prior ta the acquisition,

6. Occupancy, Preservittion, Maintenanceind Protection of the Praperty; Boreower's Luan Application; Leaseholds.,
Burrower shall oceupy, establish, atl use the Propeety as Borrower's prineipal residence within sixty days after the execution of
this Security Instrument and shall continue o oceumy the Property as Borrower's principad residence for af least onie year afier the
date of occupancy, unless Lender otherwise agrees e writing, whiclt consenr shidl not be unreasonably withiheld, or unless
cxlcnuating circumstances exist which are beyoud Borrowr's contral, Rorrower sl sl destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property, Borrower stalt be i default i any forfeiture action or
procecding, whether civil or criminal, is begun that in Lemler's socd faith judgment could result w farfeitare of the Propenty or
atherwise materially impaie the hien creaed by this Scecurity estrament or Lender's seeurily interest, Borrower sy cure such a
default and reinstate, as provided in paragraph 18, by causing the Geriom ar proveeding to be dismissed with a raling that, in
Lender's good faith determinaion, precludes Torfeiture of e Borrower's faweest i the Propenty or vther material impairment of
tie Yien created by this Security Instrument or Lender's security interest, Bofrawer shall also he i defadt if Bosrower, uring the
laan application process, gave materially false or naccurate formtion or stegients w Lender (or {ailed & rovide Lender with
any matertal infarmation) in conncetion with the fuan evidenved by the Now,“ipcluding, but not limited to, represeiations
concerning Borrower®s accapancy of the Praperty as a principal residence, If this Security-Instrument is on a lcaschold, Borrower
shall comply with all the provisians of the fease, 1f Borrower acquires Tee titke w the Propecty, ihe leaschold and the fee title shall

not merge pnless Lender agrees W the merger in wreting.
7. Protection of Lender's Rights in the Property. 11 Burrower Jails 1o perforny the covaants.and agreements conained in

this Sccurity Instrument, of dhere is a degal provecding that may significantly aftect Leader’s rights i the Property {(such as a
proceeding in bankrupicy, probuie. for condemmation or Jorleiture or w enforie fws or regulitions, then Lender may do amd pay
Tor whalever is necessary to protect the value of the Propenty and Lender's rights ay the Property. Leaded wections may inchude
paying any sums secured by a lien which has priority vver this Sevurity Instrament, appearing in ot ogying reasonahle
attorneys’ fees and eitering on the Propenty o make repines. Although Lender may lake action under this paragraph 7, Lesder
does not have o do so,

Any amounts disbursed by Cender utiter this paragraph 7 shall become additional debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agree (o uther terms of payment, these amounts shabl ber ingerest from the date of
disbursement at the Note raie and sitall be payable, with interest, upus notice lrenn Lender 1o Borrawer requesting payment.,

8. Mortgage fusarance I Lender required mongage wsarance as i condition ol making the Joan seenred by this Security
Instrument, Borrower shafi pay the peemiums required 10 maintain e morgage insurance in eflect, 1 Tor any reason, the
mortgage insurance coverage required by Lender Tapses or coases Jo he in eifect, Barrower shall pay the preminms required 10
abtain coverage substantially equivalent to the wortgage nsuratice previewsly in effect, al g cost substantially cyuivalent w the
cost to Borrower of the mortgage insurance previously i elfeet, from an allertiie morgage insurer approved by Leader. If
substantially equivalent morgage insuratee coverage is not avaikible, Borrower shialf pay o Lender cach month i sum cqual W
ang-twellth of the yearly morgage imsurance premium bemg paid by Borrower when the insuranee coverage lapsed or ceased o
be in effect. Lender will accepl, use and relain these paymerits s i loss feserve i Jieu of morgage insurance. Logs res ﬁﬂ"

tnitiais:

MORTPG3/078003 Form 3084 $/90
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payments may 1o lobger be required, at the option of Lender, il mortgage wsurance coverage (i the amount amt for the period
that Lender requires) provided by an insurer approved by Lender again becomes avialable amd is obiained. Borcower shall pay the
premiums required o maintain morgage surance i ellect, or W provide @ lss reserve, wiil the requirement for morgage
insurance ends i accordance with any written agreement between Borrower sind Lender or applicable law.

9, Inspection,  Leuder ur its agent may make reasonable entrics upon amd inspections of the Propenty, Lender shalt give
Borrower notice at the time of or prior W an inspection specifying reasenable cause (or the inspection.

10, Condemuation,  The proceeds of any award or chum for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ieu of condemnation, are hereby assigned and
shaf! be paid o Lender,

In the event of g total taking of the Property, the procecds shall be applied 1o the sums seeured by this Sceority istruinent,
whether o7 not then due, with ary excess paid o Borrower, In the event of a partial laking of the Praperty in which the air market
value of the Prapeety immediately before the Laking is equal 1o or greater than the amount of the sums sectired by this Security
Instrument immediately belore the tking, unless Borrower and Lender otherwise agree in writing, the suma secured by his
Sceurity Instrumenyahall be reduced by the amount of the preceeds mulliplicd by the following fraction: (a) the wial amount of
the sums secured insaediately before the Liking, divided by (b) the fair marker value of the Property immediately before the
laking. Any balance saa'de paid o Borrower, In the event of a partial tking of the Property in which the fuir market value of the
Property immediately teivie, the aking is less than the amount of the sums secured immediately befure the taking, unless
Borrower and Lender othictswia pgree i writing or unless applicahle faw atherwise provides, the peoceeds shatl be applicd 1o the
sumy seeured by this Sceurity Bistmsent whether or not the sunes are them due,

If the Property is abanduned By gorrower, or 4l afler notice by Lender w Boreower thin the eotlemnor offess to make an
award or settle a claim for danagds, Borpsyer fails o respond o Leader within 30 days atier the date the notice is given, Lender
is authorized W collect and apply the procsed € at iy uption, cither W restartion of sepair of e Property of © the suths seeured
by this Security Instruent, whether or nol then sae

Unless Lender and Borrowee otherwise ageoe in writing, any applicanon of proceeds so printipal shull non exiend or posipone
the duc datc of the monthly payments referred w infpazgeraphs Fand 2 or change the amount of such payments,

11, Borrower Nat Released: Forbearanee By LéndorNot v Waiver,  Extension of the ume for payment or modification
of amortization of the sums secured by this Security lasiment granted by Lender 0 any successor it injerest of Borrower shall
not operate to release the liability of the original Borrower of Burrower's successors i interest. Lender shall not he required to
commenee proceedings agansl any sUcCessor in itterest or relise 2ygxiend ine Tor payme or olherwise modily wmortization of
the sums seeured by this Sccurity Instrament by eeason of any demid made by the original Borrower or Borrower's suceessors
in interest, Any forbearance by Lender in exercising any right or remady”sinll not he o waiver of or prechude the excreise of any
right or remcdy,

12. Successors and Assigns Bound: Joint and Several Liability: Coesiziers. The  covenants and - agrecments of this
Sceurity Tnstrument shall bind and benetit the suecessors aml assigns of Lender aad Borrawer, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be jomt and severiic Ary. Borrower who co-signs this Securily
Instrument but does not execute the Note: (1) is co-signing this Sccurity Instrumenanly. o mortgage, grant and convey that
Borrower's inferest in the Property under the terms of this Security Instrument; (b is norjenssmlly abligated w pay the sums
secured by this Securily Instruments and (¢) agrees that Lender and any other Burrower may apees (o extend, madhily, forbear o
ke any accommodations with regard ( the teems of tis Securtty lstrament ar e Note withoot the Rareower’s consent,

13. Logn Charges. 1 the loan secured by this Security Instrument is subject w  kiw whicl set maxinm Joan charges,
and that taw is finally wieepreted so it e interest or ather o charges collevted of o be volleeted i cransction will the toan
exceed the permitied limits, thee: (1) any such b charge shall be reduced by the amount iecessiry 10 redacs the charge to the
permitted tiunit; andt (hy any suis already cotlevied trom Borrower which exceeded permitied limits will be reienaed 10 Borrower,
Lender may choose w make this refund by reducing the peneipal owed under the Neie or by mapking @ direct payment o
Barrower, 1 a refund reduces principad, the reduction. with be treated as o partial prepayment without any prejryment charge
under the Note,

14. Nutices,  Any notice o Borrower provided Tor it this Security Insteament shall he gaven by delivering it or by mailing o
by first class mail unless applicable law requires use of another method. The notee shall be directed w0 the Property Adudress or
any other address Borrower designates by totice W Lemler, Any native 1o Lender shill be given by lirst ¢lass mail 1o Lender's
address stated herein or any other address Lender designaies by notice 1w Burrower, Any nutice provided for in this Sccurity
Instrument shall be decined 10 have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and - the law ol the
jurisdiction in which the Property is located. In the event that any provision of chase of this Security Instrument or the Note
conflicts with applicable Taw, such contlict shall ol affect other provisions ul” s Security stowient or the Nate which can be
given effect without the conflicting provision, Ta this end the provisions of this Security Instrument and the Note are declared to

he severable.
Ihllk‘lllﬁﬂﬂ
@)-BR(IL) (2608} Page d ot i MORTPGA4 /078004 Form 30447 9/90
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‘ 16. Borrower's Copy.  Borrower shall be given one conforimed copy ol the Newe and of this Seeurity Instrument,

- 17. Transfer of the Property or o Beneficial Interest in Bovrower, 1 all or any part ol the Property or any anerest in i s

P wold or transferred (or if a beneficial interest in Borrower is sold or ranslereed and Borrower is not 2 natur) person) without

f < Lender's prior written consent, Lender say, at its option, require immediate payment in full of all sums secared by this Security

: Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by federal taw as of the date of this

~ Security Instrument.

i If Lender cxercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not less
than 30 days from the dae the notice is delivered or mailed within which Buerower must pay al) sums securcd by this Security
Instrument, If Borrower tails t pay these sums prior w Oie expiration ol this period, Lender may invoke any remedies permitled
hy this Security Instrument without (urther notice or demand on Borrower.

18. Borrower's Right to Reinstate. 16 Borrower meels certain conditons, Borrower shall huve  the right 10 have
enforcement of this Security Instrument discontitued at any time prior 1o the carlier oft (@) 5 days (or such other period as
applicable law may specify Tor reinstatement) belore sale uf the Property parstant 1 any power ol sale contained in this Sccurity
[nstrument; or (hhanry of a judgment enfurcing Whis Security Insteument. Those cotditions are Uit Borrower: (a) pays Lender all
sums which then wouid be due under this Security Instrument and the Note as 1 no acezlerabon hind occurred: (b) cores any
default of any other cuverants or agreements: (¢) pays all expenses incurred in enloreing this Security Instrument, inchuding, but
not imited Lo, reasonable dneineys” fees; and (d) tikes such action as Lender may reasonably require o assure tiat the lien of this
Sccurity Instrument, Lender(scishts in the Property and Borrower's obligation o pay the swns secured by this Sccurity
lnstrument shadl costinue unchansed. Upon reinsttement by Borrawer, this Seeunity nsteument aid the obligations secured
hereby shall remain fully effective a3t no acceleration biad oceurred. However, s right o reinstate shall not apply in 1the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Lo Serdicer,  The Nowe or o partial interest i the: Nute (ogether wilh this Security
Instrument) may be sold ane or more times witho prior police W Borrower, A sale may eesult i d clianige in the entily (knawn
as the "Loan Servicer”) thal colleets monthly paymcats due under the Note and this Sccurity tnstrument. There alsa may be one or
more changes of the Loan Servicer unrclited o a<afa ol the Note, I there is o chige of the Loan Servicer, Borrower witt be
given written notice of the change in accordance witlh-pacaaraph 14 ahove and appheable liw, The nutice will staie the name and
address of the new Loan Servicer and the address 1 warichgayments should be aiade, The notice will also comain any other
information reyguired by apphicable law.,

20. Yazarduous Substances. Borrower shall sl couse or(peimit the presence, use, disposl, storage, or release ol any
Hazardous Substances un or it the Property. Borroser shall nob g aratiow anyone else to do, anything affecting the Property
that is in vielation of any Environmenta) Law, The preceding two sentcupeyshall notapply o the presence, use, of sErige oit the
Property of small quanities ol Hazardous Substwices thal are generaily cegounized 10 be appropriate o nermal residential uses
and o maintenance of e Property.

Rorrower shall promiply give Leader wriilen nolice ol any investigation, chiie, demand, lawsnit or olbier gelion by any
governmental or regulitory agency or private party ibvolving the Praperty il any Faardous Sabntance or Environmentad Law
of which Borrower has actual knowledge. 1 Borrower learns, or is notitied by any poveraeental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is tieeesyiry, Borrower shalt promptly take all
necessary remedial actions in accordance with Environmental Lasw.

As used in this paragraph 20, "Hozardous Substances” are those substitices defined as 10X 67 hazmdous substances by
Environmental Law and the following substances: gasoline, Kerosete, other Tumable or ovie/prsoleum products, 1oxic
pesticides and heebivides, vofatife solvents, materials vonsiing asbestos or formaldehyde, snd audioacive materials, As used in
this paragraph 20, "Envirommental Law" means federal laws and Liws of the risdicteon wheee the Proprerey s located that relate
i health, safaty or cavironmental prodection.

NON-UNIFORM COVENANTS. Burrower s Lender Lurther cavenant b agree as ToHuws:

1. Aceeferation; Remedies. Lender shull give notice to Borrower prior o acceleratinn following Borrower's hreach of
any covenant ar agreement in this Security Instrument (hut not prior (u accelerution under paragraph 17 unless
npplicable taw provides utherwise). The notice shall specify: (4) the defult (b) the action eequired to cure the default; (c)
u date, not Jess than 30 days from the dute the notice is given fo Borcower, by which the defuult must be cured; and (d)
that failure th cure the defanlt on or before the dute specified in the notice may vesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale o the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to sssert in the foreclsure proceeding the non-existence
of a defauit or uny other defense of Borrower to ucceleration and foreclosure, I the delanit is pot cured on or before the
date specified in the notice, Lender, at its option, muy require immediate payment in Tull of all sums secured by this

Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding. Lender
luding, but noj

Security
shall be entitled o collect wll expenses incureed in pursuing the remedies provided in this puragraph 21, inc

limited to, reasonable attarneys' fees und costs ol fitle evidence, ) /}é
lmuallﬁ
% -BR{IL) (9608) Pagu b ot b
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22, Retense,  Upon paynient of all sums secured by this Secueny Instrament, Letder shalb refease tis Sceurity lnstrument

without charge 1 Borrower, Borrosver shalb pay any recordibon costs,
23. Waiver of Homestead, Borrower waives all right of homestead excoption s the Property.

24. Riders to this Security Instrument, 1 une or more riders we exceuted by Borrower sl recorded wgether with tris
Security lustrument, the covenants and agreements of each such rider shall be incurporated into and shill amend and supplement
the covenants and agreements of this Securily Instrument as if the rider(s) were o pan ol tiis Security [nstrument.

[Cheek applicable box{es) )
Adjustable Rae Ruler C ] Conduminium Rider (X7 14 Family Ritler
(7 Graduated Payment Rider T Planned Unin Devetopment Rider [} Biweekly Payment Rider
(] Balloun Kicor L Raw Improvement Rider [ Second Home Rider
(I vA Rider [ Others) Ispeeify|

BY SIGNING BELOW, Borroserraceepts aid igrees o the teems and covemanis votitained  this Security lnstrament amnd in
any rider(s) exccuted by Borrower and eocarded with i,
Witnesses:

(Seal)

Borrower

{Seah

-ilurrower

S e (Seall)

Noreewer -Hurrower

STATE QF ILLINQIS, {ovit- Conpiy ss;

l, Fepne O Ao Lo Nukary Public it and tor il vonnty and state do hereby certify that

NOEL feres Anv D Mi@ridm REYES

L pensomally Known to me W be shesime personds) whose name(s)
subscribed o the foregoing instrument, appeared betore me tis day in person, and ackiowdedged e
signed and delivered the sad nserument s 7ees e Jree amd voluntary sl for e sygaspl purposes therein set forth.

Given utder my hand and official seal, this 224 day of 417 .

My Commission Expires: Y,

S
, \ | OG \\' .3|0°
1300 R e e

MORTPGG6/ 078006
@)-enuu 19608) tage 6ol 6 Form 3014 9/90
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTAZ C RATE MORTGAGE RIDER is made this 2 2ND day of DECEMBER
1997 and s incorpuerated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Sucnrity Deed (the "Security Instrument”} of the same date given by the undersigned (the
"Borrower”} to sacure Borrovesr's Adjustable Rate Note (the "Note”) to

ST PAUL FEDRERAL BAML FOR SAVINGS
{the "Lender”) of the same date and covesing the property described in the Security Instrument and located at:

1452 W CARMEN AVE CHICAGO, IL 60640

THE NOTE CONTAINS PROV SINMS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYIWENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUN. RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of 7.000% . The Note provides for changes in the
adjustable interest rate and the monthly payments, a fixed rate conversian-aption and transfer provisions as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGESG

{A] CHANGE DATES
iy
The adjustable interest rate | will pay may change on the first day of JANUARY 1, 2003
and on that day every 12th month thereafter. Each date on which my adjustable interest rme-could change is called
a "Change Date."

{B} THE INDEX
Beginning with the first Change Date. my adjustable interest rate will be based on an Index..The "Index" is the

weekly average yield on United States Treasury secutities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current Index.”
Hf the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) CALCULATION OF CHANGES
Befare each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND

THREE QUARTERS percentage points {  2.790% ) to the Current Index. The Note
Holder will then round the resuit of this addition to the nearest ane-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4{D1 below, this counded amount will be my new interest rate untit the next Changs Date.

ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX

LOAN#: 0011970561
TBRIDEW1/52001 1

Jan 96 adjnide Page 1 of 2
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The Note Hoider will then determine the amount of the monthly payment that would be sutficient to repay the unpaid
principal | am expected to nwe at the Change Date i full on the Matunty Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D} LIMITS ON INTEREST RATE CHANGES

The interest rate that § am sequired to pay at the first Change Date will not be greater than 9 _000%
orless than 5 (000% . Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.000%) from the 1ate of interest | have been paying for the
preceding 12 months. My interest rate will never be greatar than 12.625% . which is called the "Maximum
Adjustable Rate."

{E} EFFECTIVE DATE OF CHANGES

My new interest rate will hecome effective on each Changs Date. | will pay the amount of my new manthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

{F} NOTICE QF CHANGES
The Not~ Holder will deliver or mail to me a notice of any changus in my adjustable interest rate and the amount

of my monthly paymant before the affective date of any change. The notice will include information required by law
to be given me and a'so the title and telephone number of a persun who will answar any question | may have regarding

the notice.

11, UNIFORM SECURED/NOTE
In addition to the protactiars given to the Note Holduer under this Note, a Mortgage, Deed of Trust or Security

Deed (the "Security Instrument”), dated the same date as this Note piotects the Note Holder trom possible losses that
might result if | do not keep the pramisas that | make m this Note. That Secunty Instiument describes how and under
what conditions | may be required to maks itnmediate payment in full of all amounts | owe under this Note. Some of
those conditions are described as follows:

TRANSFER OF THE PROPERTY OR ABFAFFICIAL INTEREST IN BORROWER. If all or any part of the Property
or any interest in it is sold or transferred (or if a benedsial interest in Borrowaet is sold or transferred and Borrowar is not
a natural person) without Lender's prior wiitten consent, Lender may, at its option, 1equira immadiate payment in full
of all sums secured by this Security Instrument. Howerer, this oplion shall not be exercised by Lender if the exercise
is prohibited by federal law as of the date of this Security-ipatrumaent. Lender also shall not exercise this option il: {a)
Borrower causes to be submitted to Lender information requiréd by the Lender to evaluate the intended transferee as
if a new loan were being made 10 the transferes; and (b) Lender seasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant ot agreement in this Sacutity
Instrument is accaptable to Lender,

To the extent permitted by applicable law, Lender may charge a rrasonabie fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transfercae ta_sign an assumption agraement that is
acceptable to Lender and that obligates the ttansferee to keep all the promisi:saand agraemants made in the Note and
i this Security Instrument. Borrower will continue to be abligated under the Nateand this Security Instrument unless
Lender releases Borrower in writing,

If lender exercises the option to require immadiate payment in full, Lenaar shall give Borrower notice of
acceleration. The notice shall provide a periud of not fess than 30 days from the date the not ce is delivered or mailad
within which Borrower must pay all sums secured by this Security instiument. If Borrower tailstepay these sums prior
to the expiration of this pericd, Lendear may ivoke any remedies permitted by this Security Instriment without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable Rata
Rider.

Y - . bos
7/ > : ol {Seal) MM@»/@?‘Q{SWH

aaiae

NOEL REYES Borrower  MIRIAM REYES Borrower

Borrower Borrower

Jan 98 adjde? Page & of ? (Sign Qriginal Only)
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LN # 0011970561

-4 FAMILY RIDER

Assignment of Renls
THIS 1-4 FAMILY RIDER is made this 22ND  (uy uf DECEMBER , 1997 land is
incorporated into and shall be decmed w amend and supplement the Mortgage, Deed o Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersignesd (the "Burrower”) 1o secure Borrower’s Note

ST PAUL FEDERAL BANK FOR SAVINGS
(the "Lender”)
of the st dite amd covering the Property deseribed in the Security Instrument and located a:

1452 W CARMEN AVE
CHICAGD, ILLINQIS 60640

[Propeay Address|

1-4 FAMILY COVERSWNTS. I adidivon w the covenants and agrecments made in the Security Instrument,
Borrower and Lender fundier corCiant and agree as fallows:

A, ADDITIONAL PROPERZ Y SUBJECT TO THE SECURITY INSTRUMENT, in addition 10 the
Property described in the Security Insuniont, the foliowing items are added (o the Property descriptiom, and shall
also canstitute the Property cuvered by-shw-Security lnstrmment: building materials, applianees andl goacls of every
nature whatsoever nuw or hereafler locatedioran, or used, o intended w he used in connecton with the Property,
including, but not limited 1o, those Tor the pasprées of supplymg ar distributing heating, couling, cleclricity, gas,
water, air and light, lire prevention amd extinguishing-spparans, security and access controb apparitus, plumbing,
bath whs, water heaters, water closels, sinks, ranges’ stuves, relrigerators, dishwashers, disposals, washers, dryers,
awnings, stotm windows, storm doors, scrects, blimds, stades, curtains and curiain rods, atlichied mirrors, cabinets,

panclling and atached Moor coverings naw or heraled itached 0 the Property, all of which, including
replacerents and additions thereto, shail be deemed to be and rémzin a part ol the Property covercd by 1he Seeurity
Instrument, All of the furegoing weether with the Property descrined in the Security instrument {or the leascheld
estate if the Sceurity Hstrument is on o leaschuold) are refersed0 in_this -4 Family Rider and the Seeurity

[nstrument as the "Property,”

B. USK OF PROPERTY; COMPLIANCE WITH EAW. Borrower/liall not seek, agree 1o or make
change in the use of the Property or ity zoning classificaton, uniess LendertiSreed m writing 1o the change.
Borrower shall comply with all Laws, ordinances, regslaions and - requiremedisei any governmental  bady
applicable w the Propenty,

C. SUBORDINATE LIENS, Except as permiticd by Federat law, Borrower shati noraitow any lien inferivr
to the Security Instrument (o be perfected against the Property withoul Leader™s prior written (erauission,

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent foss inagkaiion o the other
hazards for which insurance i regaired by Uniform Covenant 5.

E, "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is delewed.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree i writing, the first
sentence in Uniform Covemant 6 concerning Borrower's oceupancy ol the Property s deleled. All remaining
covenants ard agreements set fortl in Unitorm Covenant & stiail remain in crlecl,

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Unilorm Instrument Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign w Lender all leases of the
Praperty and all security deposits made s connection with leases of the Property. Upon the assignment, Lender
shall have the right 0 modily, extend or woninate the existing leases il 1o exeeute new leases, in Lenter’s sole
discretion. As used in this paragraph G, the word “lease” shiall mean “sublease™ if the Sceurity [nstrument is on &
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrawer absolutely and unconditionally assigns and wansters o Lender all the rents and revenues ("Rents”) of the
Property, regardless of w0 whom the Rents of the Property are payable. Borrower anthorizes Lender or Lender’s
agents 10 collect the Rents, and agrees that each wenant of the Property shall pay the Rents o Lender or Lemder's
agents. However, Borrower shall eeceive the Rents unul (1) Leder has given Borrower notice of default purswant to
paragraph 21 of the Sccurity Instrument aind () Lender has given notice w the lenant(s} that the Rents are to e
paith 10 Lendsw or Lender's agent, This assignment of Rents canstitutes an- absolute assignment and not an
assigement foradditional security only.

I Lender gees hotice of breach o Borrower: (i) afl Rents received by Borrawer shall be held by Borrower as
trustee Tor the benetitet Lender only, 1o be applicd to the sums secured by the Security Instrument; (i) Lender shall
he entitled o cotleet aud Feveive all of the Rents ol the Propertys () Borrower agrees that cach tenant of the
Property shall pay all Reab lie and uspaid o Lender or Lender’s agents upan Lender’s written demand 1o the
lenant: (iv) unless applicable lseorovides othierwise, all Rents volleeted by Lender or Lender's agents shall be
applicdd first (o the costs of takingceatrol of and managing the Propeity amd collecting the Kents, inchiding, bul not
lintited to, altorneys foes, recciver’s [As oremimms o fecesver’s bomds, repair ind maintenance costs, insurance
premiwms, Lixes, assessments and otber charges o the Property, and then - the sus secured by the Seeurily
lnstrument: (v} Lender, Lender's agents orans=hdicilly appointed receiver shalk be liabke to account for only those
Rents actually received: amd (vi) Lender shalldw entitled o lave o receiver appointed 1o lake possession ol and
manage the Property and colleet the Rems and profits derived from the Property without any showing as o the
inadequacy of the Praperty as scecurity.

If the Rents of the Property are not sufficient  cover the costs of taking control of and managing the
Property and of coflecting the Rents any funds expended by Lender Tor such parpaoses shall become indebtedness of
Borrower 1o Lender securced by the Sceurity lnstrumeni pursuan 0 Uniform Covenant 7.

Borrower represenls and warknts that Borrower has not ¢seculed any prior assigmuent of the Rents and has
not and will not perforn any act that would prevent Lender Trons sxcisine s rights under this paragraph.

Lender, or Lender's agents o 3 judicially appointed receiver, shall not be reguired 1o enter upon, take control
of or maintin the Property before or arter givig notice of default e seewer, However, Lender, or Lember's
agents or & judicially appointed receiver, uay du so atany time when adeintacears. Ary application of Rents
shall not cure o waive any defaull or invalidate any other ight or remedy of Lesder This assignment of Rents of
the Property shall terminate when all the sums secured by the Secunity [nstrament are i Wi, in (ufl.

1. CROSS-DEFAULT PROVISION. Borrower's defaull o breach pnder-any-aole or agreement in
which Lender has an interest shall be a breach wnder the Security Instrument amd Lendvz miy _invoke any of the

remesdics perniitted by the Sccarity loswrument,
BY SIGNING BELOW, Borrower aveepts and dgrees 0 the terms and provisions containedivaiis -4 Family

Rider. )
_iSah e i,@/- pt_ (Seal)
Herower Jturrower

e AScal) e e e — (Scal)

-forrower

[$ortower

14FAMRD2/067602
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