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MORTGAGE

TS MORTGAGE ("Secedtty Instrument”) is given on December 22, 1997 . The mongagor is

LEWIS . NEWBURY SR AND SHIRLEY NEWBURY , HIS WIFE, AS JOINT TENANTS

("Borrower").
Fhis Security Instrument is given o .
OPTION ONE MORTGIGE CORPORATION, A CALIFORNIA CORPORATICN
which s organized and existing under the laws of  CAUIFORNIA
address is 2020 E, FIRST STREET SUITE 100, SAWTA ANA, CA 92705 {"Lender”).

Rorrower pwes Lender the principal sum of
ONE HUNDRED TWO THOUSMHD SIX HUNDRED

, and whase

CAND NO/LCO0THs Dollars (U.S. $102,600.00 ).
This debiows evidenced by Borrower's note dated the same date as this Searany Instrument ("Note"), which provides for monthly
pavments, with the full debt, if not paid carlier, due and payable on Jxjuary 01, 2028 . This

Sceurity Instrument seeures W Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
eviensions and modifications of the Nole; (b) the payment of &l other sums, with iutzrest, advanced under paragraph 7 to protect
the securiy of this Security Instrument; and (¢ the perfermance of Borrowet's covenants and agreements under this Sccurity

fnstrament and the Note. For this purpase, Borrower does hereby rortgage, grant and convey to Lender the folowing described

properiy ocated 1n Cook County, iRinois:

SFE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

AT

Permanent Real Eseie Index Number; 32-29-420-009  32-29-4206-010

which has the address of 28311 COMMERCIAL AVENUE, CHICAGO HEIGHTS IStreet, Ciryl,

Hinois 60411 {"Property Address”);
[Zap Cude]
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SCHEDULE A
ALTA Commitment
File No.; 24147

.. LEGAL DESCRIPTION
P .
: Lots 31 and 32 in the resubdivision of Block 10 in Hanuah and Keeney's Addition to Chicago Heights, a

% subdivision of part of the Southeast 1/4 of Section and that part West of railroad lands in Section 28, Township 35
' North, Range 14, East of the Third Principal Meridian, in Cook County, Iflinois.

STEWART TITLE COMPANY
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, appurienances, and
Sraanres now or hereatier a part ol the property. All replacements and additions shall also be covered by this Security Instrument

S8 ol he foregoing is referred to in this Secarity (nstrument as the "Propeity.”

; BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right to morigage,
£ erant and convey the Propenty and that the Property is unencumbered, except for encumbranees of record. Borrower warrants and
ol defend generally the title to the Property against al! claims and demands, subject to any encumbrances of record.

T COVENANTS. Borrower and Lender covenant and agree as follows:
5 1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
o anid interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. YFunds for Taxcs and Insurance. Subject to applicable law or 1o g written waiver by Lender, Borrower shall pay to
Iendder on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds®) for: (a) yearly 1axes
andd assesstients which may attain priorily over this Security Instrument as a lien on the Property; {b) yearly leaschold payments
or groukl rents on the, Property, it any: (¢) yearly hazard for property insurance premiums; () yearly flood insurance premiums,
it any; de) vearly miopteage insurance premiums, i any; and () any sutns payable by Borrower 1o Lender, in accordance with the
provisions of paragraph’ 8-4n liew of the payment of morigage insurange premiums. These ilems are called "Escrow liems.” Lender
may . abany time, collectand hold Funds in an amouni 1ot to exceed the maximum amount a lender for a federally related mortgage
loan may reguire for Barrewer sescrow account under the federal Real Estate Seitlemen! Procedures Act of 1974 as amended from
nme 1o time, 12 10.8.C. Seetion 2620 ef seq. ("RESPA”™), unless another law that applies to the Funds sets a lesser amount, 1f so,
Lender may, at any tme, colteet ard Kold Funds in an amount fiot to exceed the lesser amount. Lender may estimate the amount
ol Funds due on the basis of curvsid data and reasonable cstimaies of expendinwres of fulure Escrow ltiems or otherwise in
accorglance with applicable law.

The Funds shall be held in an insaunies whose deposits are insured by a federal agency, instrumentality, or entily
oncluding Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Pserow Ttems. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, ot
venfving the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Leander may require Borrower (o pay & 'cae-time charge for an independent real estale tax reporting service used
v Lender in connection with this loan, unless applicabie law rirovides otherwise. Unless an agreement is made or applicable law
reguires imterest o be paid, Lender shail not be required (o pay-Barrower any interest or carnings on the Funds, Borrower and
1ender may agree in writing, however, that interest shall be paid si zite Funds. Lender shall give 1o Borrower, without charge,
Al annual accounting of the Funds, showing credits and debits ta the Faars and the purpose for which cach debit to the Funds was
made. The Funds are piedged as additional security for all sumns secured byAbds Security Instrument.

1t the Funds held by Lender exceed the amounts permitted to be held oy applicable Jaw, Lender shall account 10 Borrower
for the exeess Funds in accordance with the requirements of applicable law. If the amoont of the Funds held by Lender at any time
is ot sufficient 1o pay the Escrow lems when due, Lender may so aotify Borrowcs i writing, and, in such case Borrower shall
pay o Lender the amount necessary 1o make up the deficiency. Borrower shall make vy the deficiency in no more than twelve
monthiv payments, a Lender's sole discretion,

Lipon payment in Tu)l of all sums secured by this Security Instrumem, Lender shal} prompaiy refund 10 Borrower any Funds
Teld by Lender. 1. under paragraph 1, Lender shall acquire ar sell the Propeny, Lender, prici to the acquisilion or sale of the
Property, shall apply any Funds held by Lender at the time ol acquisition or sale as a credit against Yae sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Learlcs under paragraphs
Eand 2 <hall be applied: 1ist, to any prepayiment charges due under the Nole; second, 10 amounts payable under paragraph 2; third,

fo mteress dues fourth, o principat due; and fast, to any late charges due under the Note.

4, Charges; Liens. Borrower shail pay all taxes, assessinents, charges, fines and impositions attributabie 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
ebhligatons in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly to the
person owed paymem. Borrower shall promptly furtiishi o Lender all notices of amounts to be paid under this paragraph. If
Borrower miikes these payments direcily, Borrower shall promptly furnisk 1o Lender receipts evidencing the paymients.

Borrawer shall prompily discharge any lien which has priority over this Security Instrumeni unless Borrower: (a) agrees
m writing to the pavment of the obligation secured by the lien in 2 manner acceplable 1o Lender; (b) contests in good faith the lien
v, o defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforeement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sccurny Instsument. 11 Lender determines that any part aof the Property is subject to a lien which mayv attain priority over this
Securiy fastrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or more

ILDHXH 2 (10-21-97)

e 2 ol 5




UNOFFICIAL COP2006394 1 4o

Loan Nunther: 041018898 Servicing Number:  974948-2 Dale:  12/22/97

ol the actions set Torth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaftey erected on the Property
imured against toss by Tire, hazards included within the term “extended coverage” and any other hazards, including Noods or
floadimg, Tor which Lender requires insurance. This insurance shall be maintained in the amownts and for the periods that Lender
requites. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval which shall not
he anreasonably withheld. 1 Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender’s rights i the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right 1o hald the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all reecipts of paid
premiums and renewal notices. by the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prool of Toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first o reimburse Lender Tor costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's aption, in such ortler and proportion as Lender may determine in fis sole and absolute discretion, and regardless
of any impatrment of séevirity or Tack thereof: (i) to the sums secured by this Sccurity Insteument, whether or not then due, and
10 such components therea e Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower 1o pay the costs
and expenses ol necessarvreniors, or restoration of the Property 1o a condition satistactory o Lender. 17 Borrower abandons the
Property. or does not answer withie-3¢ days a notice from Lender that the insurance carrier has offered 10 seule a claim, Lender
may cotleet the imsuranve proceeds, (ewder may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to wepair or restore the Property or 1o pay the sums secured by this Security Instrument, whether
or nat then due The 30-day period will begin sehen the notice is given.

Unless Lender and Borrower atherwise agree in wriling, any application of proceeds to principal shall not extend or
penstpone the due date of the monthly payments iefencd 1o in paragraphs 1 and 2 or change the amount ol the payments. if under
paragraph 21 the Property s acquired by Lemder, Borrower's right to any insurance policies and proceeds resuiting from damage
tr the Property prior 1o the acquisition shall pass to Lender ro2he extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Berrower obtains carthyuake insurance, any other Fazard insurance, or any other insurance on (he Property and such
insurance is not specifically required by Lender, then such insuranse shall (i) name Lender as loss payee thercunder, and (i) be
subject o the provisions of this paragraph §.

6. Occupancy, Preservation, Maintenance and Protection oi 0% Property; Borrower's Loan Application; l.cascholds.
Borrower acknowledges that the Lender does not desire to make a loan to Barrower secured by this property on the terms contained
in the Note unless the prapetty is 10 be occupied by Borrower as Borrower s jrcimary/secondary residence. Lender makes non-
owner residence Joans of differem terms. Borrower promises and assures Lender fan Eorrower intends (o occupy this property as
Borrower's primary/secondary residence amd that Borrower will so occupy this properav as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Borrower breaches ¢nis promise 1o occupy (he property as
Borrower's primary/secondary residence, then Lender may invoke any of the following remedies, in addition to the remedices
provided in the Security Instrument; (13 Declare alf sums secured by the Security Instrument dveand payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under i Noteaccordingly, increase the
mierest rate and adjust the monthly payments under the Note accordingly, or (3) require that the prneipal balance be reduced 1o
a pereentage of cither the original purchase price or the appraised value then being offered on non-owned eocepicd loans,

Borrower shafl not destroy, damage or impair the Property, allow the Property 1o deteriorate, ar‘canmit wasie on the
Property . Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begwitbat in Lender’s
good Taith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Imtrument or Lender's sceurity imerest. Borrower may cure such a default and reinstate, as provided in paragraph {8, by causing
the action ot proceeding to be dismissed with a ruling that, in Lender’'s goed faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
mterest. Borrower shall also be in default if Borrower, during the loan application process, gave maierially false or inaccurate
mlormation or statements to Lender (or failed to provide Lender with any material infarmation) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. I this Security Instrument is en a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower
acquires tee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Barrower shall, at Borrower's own cxpense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security [nstrument, or the rights
ur powers of Lender with respeet 1o this Security Instrument or the Property, All causes of action of Barrower, whether accrued
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o hefore or after the date of this Seeurity fnstrument, for damage or injury 1o the Property or any part thereof, or in connection with
amv trumsaction fianeed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrament, by
Fender, or in connection with or affecting the Property or any part theteof, including causes of action arising in tort or contract
.l causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereol shall be paid directly 10 Lender who, after deducting therefrom all its expenses, including reasonable atiorneys' fees, may
apply such proceeds Lo the sums secured by this Security Instrument or {o any deficiency under this Security Insirament or may
release anv monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
7 us own same any action or proceeding to enforce any such cause of action and may make any compromise or settiement thereof.
* Rorrower agrees (o execute such further assignments and any other instruments as from time (o lime may be necessary to effectuate
the foregoing provisions mnd as Lender shall request.
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenams and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in hankruniey, probate, for condemnation or forfeilure or to enforce [aws or regulations), then Lender may do and pay
for whatever 18 nesessary o proteet the value of the Property and Lender's rights in the Property. Lender's actions may include
paving any swins secur<d py a tien which has priority over this Security Instrument, appearing in courl, paying reasonable attorneys’

v

fees and emering on the Property (o make repaies. Although Lender may take action under thos paragraph 7, Lender does not have
GRULEYS

Any amounts dishursed bydender under this paragraph 7 shall become additionat debt of Borrower secured by this Security
Inwerament. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
dibursement at the Note rate in effecd Trom time (o 1ime and shall be payable, with interest, upon notice from Lender to Borrower
regueshing payinent,

8. Mongapc Insurance. (I Lender requirsd.mortgage insurance as a condition of mnaking the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurasnice in effect. I, for any reason, the mongage
msurance coverage reguired by Lender lapses or ceases .o be ineffect, Borrower shall pay the premiums required to obtain coverage
auhstantially equivalent to the mortgage insurance previovskyin effect, at a cost subsiantially equivalent (e the cosi (o Borrower of
the mortage insurance previously w cffeet, from an alicriate morigage insurer approved by Lender. 11 substantially cquivalent
mortgage isurance coverage is nol available, Borrower shal! say 1o Lender each month a sum cqual to one-twellth of the yearly
mortgage insurance premium being paid by Borrower when the-insurance coverage lapsed or ceased o be in effect. Lender will
accepl, use and retain these payments as a loss reserve in licu of worigage insurance. Loss reserve payments may no longer be
requited, at the option of Lender, if mortgage insurance coverage (in vbe aount and for the period that Lender requires) provided
by oan insarer approved by Lender again becomes available and is obtained: Burrower shall pay the premiums required o maintain
mortgage thsurance in effect, or to provide a loss reserve, until the requiremi=i for mortgage insurance ends in accordanee with
amy written agreenient between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon ang-inspections of the Property. Lender shall give
Rorrower notice at the time of o prior to an inspection specifying reasonable cause fr the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct of ransequential, in connection with any
condemnation or other Laking of any part of the Property, or for conveyancee in lieu of cendenmat’en, arc tercby assigned and shall
be paid (o Lender. Leader may apply, use or release the condemnation proceeds in the same aannce.as provided in paragraph
hereol with respect to insurance progeeds.

If the Property is abandoned hy Borrower, or if, after natice by Leader to Borrower that the ronZemnor offers 1o make
an awardd or settle s elaim Tor damages, Borrewer fails (o respond to Lender within 30 days after the date thedwiee is given, Lender
s oauthorized 1o colleet and apply the proceeds, at its optien, either 1o restoration or repair of the Property orinitne sums secured
by this Secarity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the dug date of the monthiy payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for payment or maodification of
amortization of the sums secured by this Security Instrument granted by Lender o any successor i interest of Borrower shall nol
aperate 1o release she Hability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums seeured by ihis Security dastrument by reason of any demand made by the original Botrower or Borrower's suceessors
monterest, Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any
neht or remedy

12, Successors and Assigns Bound; Joint and Several Liability; Co-signees. The covenamts and agreements of this Security
Instriment shall tind and benelit the suceessors and assigns of Lender and Borrowet, subject o the provisions of paragraph
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17 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not exeenie the Note: @) is co-signing this Security Instrument only te mortgage, grant and convey that Barrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
lustrument; ail (¢} agrees that Lender and any other Borrower may agree to exiend, modify, forbear ar make any accommodations
with regard o the teems of this Sceurity Instrument or the Note without that Borrower™s consent.

13. Loan Charges. Il the loan securcd by this Sccurity [nstrument is subject to a taw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted fimits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permttted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
L.ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by 1irst ¢tass mail unlass applicable law requires use of another method. The notice shall be directed to the Property Address or
anv other address Bediower designates by notice to Lender. Any notice to Lender shallt be given by first class mail to Lender's
address stated herein or/any. other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall he deemed 1a have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law, Sevambility, This Security Instrument shal} be governed by federal law and the taw of the jurisdiction
i which the Property is located . Mishe event that any provision or clause of this Security Instrument or the Note conflicts with
apphicable faw . such conflict shall nei 2ilect other provisions of this Security Instrument or the Note which can be given effec
witiout the conflicting provision. To s end. the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficia! ttcrest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred or if a beneficial interest in Sorrawer is sold or transferred and Borrower ix not a natural person) without
Lendder's prior written consent, Lender may. at its oftion, reguire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this
Seconty Instrument,

Il Lender exercises this option, Lender shall give Borrorver vatice of acceleration. The notice shall provide a period of not
fess than 30 days from the daie the notice is delivered or mailed withinwhich Borrower must pay all sums secured by this Securily
Instrument. I Borrower Tails o pay these sums prior to the expiratici o1 this period, Lender may invoke any remedies permitied
M (s Security Instrument without further notice or demand on Borrower:

18. Barrower's Right to Reinstate. If Borrower meets certain conditiess: Borrower shall have the right to have enforcement
of thiy Seeurity Instrument discontinued at any time prior to the carlier of: (av days (or such other period as applicable law may
specty for reinstatement) before sale of the Property pursuant to any power of sa'e contained in this Security Instrument: or (h)
vntry of i judgment enforcing this Security Instrumem. Those conditions are that Borrawer: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had ocenieset; (b) cures any default of any other
covenatis oF agreements; {¢) pays all expenses incurred in enforcing this Security instredseal; including, but not timited to,
reasamable attorneys' fees; and (d) takes such action as Lender may reasonably require to assuec that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrumem shall
continme unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured nereby shall remain fully
eftective as it no aceeleration had occurred. However, this right to reinstate shall not apply in the cuse ut acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Nole (together with this Security
Instrusnent may he sold one or more times without prior notice to Borrower. A sale may resull in a change in (be entity (known
as the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
wiven written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The natice will also contain any other
informition required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder,

20. Huzardous Substances. Borrower shatl not cause or permit the presence, use, disposal, storage, or refease of any
Harardous Substances on o in the Property, Borrower shall not do, nor allow anyone else to do, anytiting afecting the Property
that is in violation of any Environmental Law. The preceding (wo sentences shall not apply to the presence, use, ar storage on the
Property of small quantities of Hazardous Substances that are generally recoghized 1o be appropriate to normal residential uses and

to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, chaim, demand, lawsuit or other action by any
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gorvermental or regulatory agency or private pacty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory authority, that any
retoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowes shall promptly take al)
necessary remedial actions in accordance with Envirommental Law,

Borrower shall be solely responsible {or, shall indenmify, defend and hold harmless Lender, its dircetors, officers,
cmphnees, attorneys, agents. and their respective suecessors and assigns, {rom and against any and all claims, demands, causcs
ol aetian, foss, damage, cost (including actual attorueys® fees and court costs and costs of any required ar necessary repair, cleanup
or detonilication of the Property and the preparation and impltementation of any closure, abatememt, containment, remedial or other
required plis, expenses and Habitity direetly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
reatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to ot from the Propenty of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) any
Iazardous Substances claims,

As used in thes paragraph 20, "Hazardous Substances” are those substances defined as toxie or hazardous substances by
fovironmemal Law and<ae following substances:  gasoling, kerosene, other flammable or toxic petroleusm products, toxic pesticides
and herbicides, valatile solvents, materials comtaining asbestos or formaldehyde, and radioactive materials. As used (n this paragraph
20 "Eavironmenal Law ™ swesis federal laws and laws of the jurisdiction where the Property is located that refate 1o health, safety
of chvironmental protection.

ADDITIONAL COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics: 1f any instaliment under the Nate or notes secured hereby is nol paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all sutae e ured by this Security Instrument and accrued interest thereon shall at once become
due and payabic at the option of Lender without prius notice, except as otherwise required by applicable law, and regardiess of any
prior forbearance. In such event, Lender, at its untion, and subject Lo applicable taw, may then or Ihereafter invoke the power of
sale andfor any other remedics or take any other actiors nermitted by applicable taw. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21, 'inzo:ding, but not limited to, reasonable aitoreys® fees and costs of title
evidenee.

22. Release. Upon pavinent of all sums secured by this Security Instrument, Lender shall release this property without
warraniy to the person of persons legaily entitled to . Such persun ot persons shall pay any recordation costs. Lender may charge

sich persan or persens a fee for releasing the Property for services rendeead if the charging of the fee is permitted under applicabic

litw .

23. Waiver of Hemesicad. Borrower waives all right of homesicad‘erxempiion in the Property.

24. Misrcpresentation and Nondisclosure, Borrower has made certaii written representations and disclosures in order 1o
idiace Lender w0 make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresenation or failed (o disclose any material Jact, Lender, at its option and without prior
notice or demand, shalt rave the right to declare the indebtedness secured by this Secwiity Yastrument, rrespective of the maurity
date specilied in the Note or nates secured by this Security Instrument. immediately due and payable.

25. Time is of the Essence. Time is of the essence in the performance of each provisicniof this Security Instrument.

26. Waiver of Statute of Limitations. The picading of the statute of limitations as a defense 7 enforcement of this Security
Instrument, oF any and all obligations referred 10 herein or secured herehy, is hereby waived to toe fallest extent permitted by
applicable Jaw,

27. Modification. This Sccurity instrumenl may be modified or amended only by an agreement iniwriting signed by
Borrower and Lender,

28. Reimbursement. To the extent permitied by applicable law, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the execution of the trust ereated hercunder or in the
performance of any act seguised or permitied hereunder or by law ar in equity or otherwise arising out of or in connection with
this Security Instrument. the Nole, any other note secured by this Security Instrument or any other instrument executed by Borrower
m connection with the Note or Security Instrument. To the extent permitted by applicable law, Borrower shadl pay to Trustee and
[endes their fees in connection with Trustee and Lender including, but not limited (o assumption application fees; fees for payoff
dennands and. statemenis of loan halanee: fees for making, transmiting and transporting copies of loan documents, verifications,
full or partial lien releases and other documents requested by horrower or necessary for performance of Lender’s rights or duties
wider his Security Instrument; fees arising from a returned or dishonored check; fees to determine whether the Property is
accupied, protected, wainained or insured or related purposes; appraisal fecs, inspection fevs, legal fees, broker fees, insurance
mid-term substitutions, repair expeases, foreclosure fees and costs arising from foreclosure of the Propeny and protection of the
security for thus Seeurity Insiniment; and all other fees and costs of 3 similar nature no otherwise prohibited by law,

Pape bt & LD (102197
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29, Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instruiment, the Security Instramem, or any other document o irstriment executed in connection with the Security [nstrument, Note
OF notes Contains ar error that was caused by a clerical mistike, calewlation error, computer malfunction, priming error or similar
crror, Borfower agrees, upon notice from Lender, (o reexecute any documents that are necessary (o correct any such error(s).
Horrower fwther agrees that Lender will not be liable w Borrower for any damages incurred by Borrower ahat are directly or
wchirectly caused by any such error,

30. Los, Stolen, Destroyed or Mutilated Security Insirument and Other Documents. In the event of the loss, thelt or
destruction of the Note, any other note seeured by this Security Instrwment, the Seeurity Instrument or any other documests or
mstrusnents esecuted i connection with the Security {nstrument, Note or noles (coblectively, the "Loan Documents®), upon
Borrower's recetpt of an indemnitication exceated in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Dacumenis, upon Lender's surrender to Borrawer of the mutilated Loan Document, Borrower shall execute and deliver 0
Lender a Loan Document in form and content ideatical to, and to serve as a replacement of, the lost, stolen, destroyed. or mutitated
Loan Docuwents, anday be treated for all purposes as the original copy of such Loan Document.

31. Assignmei of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Horrower shalt have the right to collect and retain the reats of the Propesty as they become due and payable provided Lender has
not cawreised its rights to evoaiee immediae payment in full of the sums secured by this Security Instrument and Borrower has ot
ahandened the Property.

32. Riders to this Secuvity/instrument. {{ one or more riders are exccuted by Borrower and recorded together with this
Securny Instrument, the covenamts sod agreements of ¢ach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of thisdecurity Instrument as if the rider(s) were a part of this Security [nstrument.

[Check apphicable box(es)]
Adjustable Rae Rider [l Condominium Rider i Family Rider
Lt
[ No Prepavinent Penalty Option Rider L Plured Unit Development Rider l:] Occupancy Rider
0 oweres) (specity)
BY SIGNING BELOW, Borrower accepts and agrees oths terms and covenams contained in this Security [nstrument and

oy nidenisy executed by Borrewer and recorded with it
Withesses:

JZ,'VL":\/ 6"‘ ‘ﬂ(}t ' /:'L‘/ b{/ / (Sealt tSeal)

LEWIS C. NEWBURY &R -Horrower -Hoyrawer

- \ ! P
,M,{/’L»é“t( “Tteae &(A"’"f - iSeat)

SHT RL!:‘.'.'JIEWBURY d——/ Burrower “Batrower

(Seal) (Seal)
“Borrwer Burrower

ILDIGET (102197
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_ » @ Notary Public in and for sai county
tha
{

leczws /Ve?u,eszy = / Doyt

County ss:

and state do hereby certify
6%7 Jmfy/ GIS sk s T

» personally known 1o me to be the same
subserthed (o the foregoing instrument, dppearced befare me this day in person, and acknowledped thi AN
siened and delivered the said instrument s Pt 15~ free and vohmmry;ag. for the uses and purposes rh&n set forfh.
Given under viv hand and afficial seal, this 22 day of w2 /%"' 7

L]

peison(s) whose nameqs)

My Conumission Expires:

R
-
!

Nolary Pyhlic

“OFFICIAL SEAL "
BRIAN W SAUTER
Notary Public, Siate of lincis

My Commussion Expices 4/2/08
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJIUSTABLE RATE RIDER is made December 22, 1997
and i incorporated inte and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Sccurity Instrument™) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Adjustable Rate Nowe (the "Note”) to
OPTICN ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
the "Lender’of the same date and covering the property described in the Security Instrument and locaed

il
2511 COMMERCIAL AVENUE, CHICAGO HEIGHTS, IL 60411

|Propery Address|

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MUCNTLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST KATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition 1o the covenamts and agreements Made in the Security
Instrument. Borrower and Lender further covenant (ind agree as follows:

The Note provides for an inilial interest rate of 2.700%
Nale provides (or changes in the interest zate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE:)

(A) Change Dates

The interest rate 1 wilt pay may change on the first day of  January 2000 .
and on that day every sixth month thereafter. Each date an which my interest ra: eould change is called a
“Change Dale.”

(B} The Index

Beginming with the first Chanige Date. my interest rate will be based on an Index. Thy “Hdex” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Longon market
("LIBOR"}, as published in The Wall Streer Journal. The most recent Index figure available as Of the first
business day of the month immediately preceding the month in which the Change Date occurs is cilil the
"Current Inclex.”

if the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new intesest rate by adding

FIVE and 6G/100 percentage poinl(s) ( 5. 600% )
(o the Current Index. The Note Holder wili then round the result of this addition 1o the next higher one-cighth
of one percentage point (0,123 % ). Subject 1o the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
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, he my new interest rate uniil the next Change Date.

i The Note Holder will then determing the amount of the monthly payment that would be sufficient 10
repay the unpaid prineipal that I am expected 1o owe at the Change Date in full on the Maturity Date at my
fi new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.
(1} Limits on Interest Rate Changes
The interest rate 1 am required e pay at the first Change Date will not be greater than
12.700% orlessthan  9.700% . Thercafier, my interest raie will never

he increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rine
of imterest-Laave been paying for the preceding six months. In no event will my interest rale be greater
tha 15.700% or less than  9.700%

(E) Eff3ive Date of Changes

My new inierest rare will become effective on each Change Date. | will pay the amount of my new
moenthly payment beginpie on the first monthly payment date after the Change Pate until the amount of my
monthly pavment changes aain,

(F) Notice of Chzuges

The Note Holder will deliveror mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effeztive date of any change. The notice will include information required
by Jaw 1o be given me and also the title and telephone number of a person who will answer any question 1 imay
have regarding the notice.

TRANSFER OF THE PROPERTY C« A BENEFICIAL INTEREST IN BORROWER
Covenatt 17 of the Security Instrument is amended 1o trad as follows:

Transfer of the Property or a Beneficial Interesi 2 Borrower. 1f all or any part of the Property or any
interest it it is sold or transferred (or i a beneficial inlerestip2orrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, t.cuder may, at its option, require immediate
pavment in fwdl of all sums sceured by this Security Instrument, However, this option shall net be exercised
by Lender il exercise is prohibited by federal law as of the date of thisisecurity Instrument. Lender also shall
not exercise this option if: () Borrower causes o be submitted to Lenacr iuformation required by Lender to
evaluate the intended transferee as il 4 new loan were being made to the transiviez; and (b Lender reasonably
determines that Lender's sceurity will not be impaired by the loan assumption an that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptabie 10 Lender.

To the extent permitied by appheable law, Lender may charge a reasonable e as a condition 1o
Lender's consent 1o the loan assumption. Lender may also require the transferee o sign” @b assumption
agreement that is aceeptable to Lender and that obligates the transferce to keep all the promises and agreements
made in the Note and in this Security Insirument. Borrower will continue to be obligaled under (tic *4o1e and
this Sceurity Insirument unless Lender releases Borrower in writing.

11 Lender exercises the option te require immediate payment in full, Lender shall give Borrower notice
ol aceeleration. The notice shald provide a period of not fess than 30 days from ihe date the notice is delivered
or mnled within which Borrower must pay all sums secured by this Sceurity Instrament, If Borrower fails (o
pay these sems prior to the expiration of this period, Lender may invoke any remedies permitied by this
Securily Instrument without further notice or demand on Borrower,

MULTISTATL ADJUSTABLE RATE RIDVR-LIBOR INDEX-Single Family
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider,

'\%j‘u‘f/ éf&‘t/w 'lﬁi/ {Seal) /‘2)/‘{)'( ¢ "4 ’i{l'q‘{ H%“A‘ - g&?(&‘ulr

LENTS ©, NEWRORY GR SHIRLEY WURY

(Seah) (Seal)

tSvali

MULTISTATE ADJUSTABLE RATY RIDIR-1LIBOR INDEX -Single Family
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