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MORTGAGE F14

THIS MORTGAGE ("Securityinstriment’) s given on Qgtobsr 3rd, 1997 :
The mortgagor is VICKIE L, SCHULTZ & CHRISTY M, FRANTZ FICAN K (Lt

(*Borrower"). This Sectirity Instrument Is given to
BRANLYN FINANCIAL, GROUP, INC . which Is organized

and existing under the laws of THE STATE Gr .t INQIS , and whose address ls

10689 . AT, 47 HUNTLEY, ILLINQIS 60142 ("Lender”).
Borrower owes Lander the principal sum of Ninety Severi Thousand Five Hundred and 00/100
Dollars (U.S. $ _ 97,500.00 ). This dubt [= evidenced by Barrower's note dated the same date as

this Sacurlty Instrument {("Note®), which provides for morith!y payments, with the full debt, if not pald earller, due
and payable on November 1st, 2002 .~Tr!s Security instrument secures lo Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and.af! 'anewals, extenslons and modiflcations of the
Note; {b) tha payment of all other sums, with Interest, advanced uniizi paragraph 7 to protect the security of this
Securlty Instrument; and (c) the performance of Borrower's covenaris and agreaments under this Securlty
Instrumant andt the Note. For this purpose, Borrower does hereby mangaps, grant and convey to Lender the fol-
lowing described proparty located In COQK V., County, Iflinols:
SEE ATTACHED

which has the address of 1087 R ELGIN - '
1%

linols 5Q120- ('Pro'aé'vlty Address"); 3 )
Wik Code] Initlals U :

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3
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TOGETHER WITH all the Improvements now or hereafter erected on the proparty, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All raplacements and additions shail also be
covered by this Security Instrument. All of the foregoing (s refarred to In thin Securtty instrument as the *Property”.

BORROWER COVENANTS that Borrowsr s lawfuily seised of the estate hereby conveysd and has the right
to mortgags, grant and convey the Property and that the Property Is unencumbered, except for ancumbrances of
record. Borrower warrants and wil defend generally the titie to the Property against alt ciaims and demands, sub-
ject to any encumbrances of reccrd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by juriadiction to canstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covanant and agrae as foliows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrawar shall  promptly pay
when dus the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower
shail pay to L7ide: on the day monthly payments are due under the Note, unti! the Note Is pald In full, 2 sum
("Funds’) for: (a) yesrty taxss and assessments which may attain priority over this Sectirity Instrument as a lisn on
the Property; (b) ysar'y 'sasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property
insurance premiums; 1) y=arly flood inaurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and {f) any sums payable by Rorrower to Lender, in accordance with the provisions cf paragraph 8, in lisu of the
payment of mortgage Insurunse premiums. These items are called "Escrow ltems.” Lander may, at any time, col-
lect and hold Funds in an amoLsr not to exceed the maximum amouint a lender for & federally related mortgage
loan may require for Borrowsr's escrory. nccount under the federal Real Estate Settiament Procedures Act of 1874
as amended from time to time, 12 U.S.C. Raction 2801 et seq. ("RESPA'), unless anuther law that appiias to the
Funds sets a lesser amount. If 80, Lender may, at any time, collect and hold Funds in 6in amount not to excaed tha
lesser amount, Lender may estimate the amount of Funds dua on the baais of current data and reasonable es-
timates of expencitures of future Escrow Items ¢/ o'herwise In accordance with applicable law.

The Funds shall be heid in an institution wncs> deposits are insured by a faderal agency, instrumentality, or
entity (including Lender, if Lender is suich an inatitution) or & any Federal Noma Loan Bank. Lendor shall apply the
Funds to pay the Escrow ltems. Lender may not charge Porrowar for hoiding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itei, v.nless Lender pays Sorrower interast on the Funds
and appiicable law permits Lender to make such a charge. krarver, Lender may require Borrowsr to pay a one-
time charge for an independent real estate tax reporting service ’sr. by Lender in connection with this loan, un-
less applicable law provides otherwise. Unieas an agreement Is 1.2z or applicable law requires Interest to be
pald, Lender shall not be required to pay Borrowsr any interest or sarmirgs on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. -Le’der shall give to Borrowar, without
chargs, an annual accounting of the Funds, showing credits and debits to the *'vnds and the purpose for which
each debit to the Funds was made. The Funds are pledgad as addltional secur< for ali saums sacurad by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appi<abie taw, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicab'e larv. If the amount of
the Funds heid by Lender at any tims is not sufficlem to pay the Escrow Itema when due, Lzida” may 80 notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary (=-maka up the
deﬁcie:l'lcy. Borrower shall make up the deficiency In no more than tweive monthly payments, u: \.aider's sole
discretion,

Upon payment in full of all sums sacured by this Security Instrument, Lander shall promptly refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquirs or sell the Property, |.ender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges diue under the Note; sectnd, to
amounts payabie urder paragraph 2; third, to Intersst due; fourth, to principal due; and last, to any late charges

.due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges. fines and Impositions at-
tributable to the Property which may attain priority over this Security Instrumert, and lsasehold payments or
ground rents, if any. Borrower shall pay thess obtigations in the manner provided in paragraph 2, or f not puid in
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Lender's rights (n the Property {such as & proceeding In bankruptey, probate, for condemnation or forfeltura or to
enforce laws or regufations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may Include paying any sums secured by a ifen
which has priority over this Security Instrument, appearing in count, paying reasonable attorneys' feas and entering
on the Property to make repairs. Aithough Lender may take actlon under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured
by this A Security instrument. Unless Borrowsr and Lender agrea to other terma of payment, these amounts shall
bear Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from
Lancler to Borrowar racuesting payment,

8. Mortgage insurance.  If Lender requiratt mortgage Insurance as & condition of making the foan
sarured by this Security Instrument, Barrowsr shall pay the premiums tecuired to maintaln the morgage insurance
in eftect. If, for any reason, the mortgage insurance coverage required by Lender lapsas or ceases fo bs in effect,
Borrower shall pay the premiams recuired to obtain soverage substantially equivalent to the morgage insurance
previously In efract; At a cost substantiatly equivalent to the cost to Borrowar ol the montgage Insurance praviousty
in effect, from an aiteriiate mortgage insurer appraved by Lender. |l substantially squlvalent marigage Ihsirance is
not avallable, Borrowst siall pay to Lender ench month & sum equal 1o 1/12th of the yearly montgage Insurance
premium being pakl by Fairower when the Insurance coverage iapsed or ceased to be 1 effect. Lender will
accapt, use and retaln those peyments as a loss reserve In lleu of mortgage insurance. Loss reserve payments
may ho longer be recuired, &< e option of Lender, If mortgage Insurance coverage (In the amount and for the
pariod that Lender recuires) pravider by an insurer approved Ly Lender aguin becomes available and 1 obtained.
Borrowar shall pay the pramiums renulad to malntain morigage insutance in efect, or to provide a loss resarve,
until the requirement for tmartgage Insurarce ends In accordance with any written agreement between Botrower
and Lander or applicable law,

9. inspection, Lander or ity agent ey make reasonable entrles upan and Inspections of tha Property.
Lender shall give Borrowsr naotice at the lime of i prior to an inspection specitying reasonable cause for the
Inspaction.

10. Condeomnatlon. The proceeds of any av.ard ‘'or claim lor damages, direct or consequential, in con-
naction with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
condamnation, are harably assigned and shall be paid to Lenciet

in the event of u total teking of the Property, the procesds, »hall be applied to the sums sacured by this
Socurlty instrument, whather or not then due, with any excess pald to Borrower. 1 the gvent of a partial taking of
the Praperty In which the falr market valug of the Propenty Immediaialy beicre the taking I8 ecual to or greater than
the amount of the sums securaed by this Securlty instrument immediate.v before the taking, unless Borrower and
Lendar otherwise agree n writing, the sums secured by this Security Instruinzni shall be reduced by the amount of
the pracesds mulliptied by the fallowing fraction: (a) the total amount of the suris secured Immaediately before the
taking, divided ty (b} the talr market value of the Property immediately hefore the taking. Any balance ghall be
pald to Borrower, i1 the evant of a partial taking of the Property In which the falr maritet value of the Property im.
madiately before the taking is less than the amount of the sums secured immediately oettre the taking, unless
Borrowar and Lencler otharwise agree In writing or unless applicable law otherwise providss, 112 nroceeds shall be
appliad to the sums securec! by this Securlty Instrument whether or not the suims are then due:

{f the Proparty is abandonad by Borrower, or I, after nolice by Lender ta Borrowar that tha'condemnor offars
to tnake an award or saltle & claim for damages, Borrawer falls 10 respond to Lender within 30 daya after the deate
the notice Is given, Lender Is authorlzed to collect and apply the proceads, at its option, eithar o restoration or
repair of the Proparty or to the sums secured by this Securlly Instrument, whether or not then due.

Unless Laender and Borrower otherwise agree In writing, any application of proceeds to principal shall not ex-
tend ar postpone the de tate of the monthly paymants referrad to In paragraphs 1 and 2 or change the amount of
such payments.

11, Borrower Not Relsased; Forbearance By Lender Not a Walver, Extenslon of the time for pay-
ment ar modification of amonization of the sums secured by this Securlty Instrument granted by Lender to any
successor in interest of Barrower shall nol operate to releass the llability of the original Barrower ur Borrower's
successors in interast. Lender shall not be required to commance proceedings against any successor in interest
ar refuse to extend time for payment or otherwise madily amortization of the sums secured by this Secutity
Instrument by raason of any demand made by the otiginal Borrower or Borrower's successors in interest. Any for.
bearance by Lender in exarcising any right or remedly shall not be a walver of or preclude the exercise of any right
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that manner, Borrower shali pay them on time directly to the person owed payment. Borrower shall promptly fur-
nish to Lender all notices of amounts to be paid under this paragraph. If Borrower malkes these paymants-diractly,
Borrower shall promptly furnish to Lender receipts evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over thls Security Instrument unlaas
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to
Lender; (b) contests In goo faith the lien by, or defends agalinst enforcament of tha lien in, lugel proceedings
which In the Lender's opinion opsrate to pravent the snforcement of the llan; or (c) sesures from the holder of the
lien an agreament satisfactory to Lander subordinating the flen 10 thia Sequrity tnstrutnent, If Londer determines
that any part of the Proparty Is subject to a llan which may attaln priority over this Security Instrument, Lander may
give Borrower a notice identifying the llan, Borrower shall satlsfy the lien or take one or more of the actions set
forth above within 10 days of tha glving of notice.

8. Hazard or Proparty Insursnce. Borrower shall keep the improvements now existing or hersafter
erected on the Property insured against loss by fire, hazards included within the term “extended coversge” and any
other hazards, ircluding floods or flooding, for which Lander requires insurance. This insurance shall be main-
tained in the ainow: s and for the pariods that Lender requires. The insurance carrier providing the Insurance-shail
be chosen by Boriov/s” subject to Lender'a approval which shall not be unreasonably withheld. If Borrower fafls to
malntain coverage Ose~iived above, Lendar may, at Lander's option, abtain coverage to protect Lender's rights in
the Froperty in accordaisc. with paragraph 7.

Al insurance policies uni renewals shall be acceptable to Lender and shall Include a standard mortgage
clausa. Lander shail have the right to hold the pollcles and renewals. If Lendar requires, Borrower shall prompily
give to Lender all receipts of paid pramiume and renewa! notices. In tha event of ioss, Borrower shall give prompt
notice to the insurance carrler and Lez«'sr. Lender may make proof ot loss If not made promptly by Borrower.

Unless Lender and Borrower otherw!se agree In writing, Insurance proceeds shall be applied to restaration or

repair of the Property damaged, If the restoration or repair is economically feasible and Lender's security is not

lassenad. If the restaration or rapair Is not vcrnamically fsasible or Lender's security would be lessened, the In-
surance proceads shail ba applied to the sums esuvired by this Security Instrument, whether or not then due, with
any excess pakl to Borrower. If Borrowar abandont the Property, or does not answer within 30 days a notice from
Lander that the Insurance carriet has offerad to settie a c.alm, then Laider may collact the insurance proceeds.
Lender may use the proceeds to repalr or restore the Propart; or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will bagin when tie notice ie given.

Unilese Londer and Borrower otherwisa agree [n writing, iy anplication of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred tc in paragraphs 1 and 2 or change the amount of
the payments, If under paragraph 21 the Property Is acquired oy Lezder, Borrower's right to any insurance
polloies and proceads resulting from damage to the Property prior ta the acgivaition shelt pass to Lender to the ex-
tent of the sums secured by this Sscurity Instrument immadiatety prior to the saoulsition.

8. OQOocupancy, Pressrvation, Maintenance and Protection or £ie Property; Borrower's Loan
Application; Lesssholds. Borrower shall occupy, estabiish, and use the froperty as Borrower's principal
resiience within sixty days after the execution of this Security Instrument and ahal continue to occupy the
Property as Borrowar's principal residence for at Ieast one year after the dats of occupa’icy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unlass axiciwunng clrcumstances
axist which are beyond Borrower's control. Borrower shall not destroy, damage or impalir the. Pionerty, allow the
Property to deterlorate, or commit waste on the Property. Borrower shait be in default It ary farfuture action or
procesding, whather civil or criminal, Is begun that In Lender's good faith judgment could resuit in ‘niielture of the
Property or otherwise materially impalr the llen created by this Security Instrument or Lender's security Interest.
Borrower may cure such a default and reinstats, as pravided In paragraph 18, by causing the action or procseding
to be dismigsed with a ruling that, In Lender's good faith determination, precludes forfelture of the Borrower's In-
terest In the Propenty or other material impalrment of the lien creatad by thls Sesurity Instrument or Lender's
security interest. Borrower shall also ba in default if Borrowar, during the loan application process, jjave materially
falee or Inaccurate Information or statements to Lander (or falled to provide Lender with any material information}
Ih connection with the loan evidenced by the Note, including, but not limited to, representations conceming
Borrower's occupancy of the Property as a principal resklence. If this Security instrument is on a lsasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
isasehold and the fea titte shall not merge uniess Lender agrees to the marger in writing.

7. Protection of Lender's Rights in the Propenty. If Borrower falls to perform the covenants and
agreements contained in this Seourity Instrument, or there is a legai proceeding that may significantly affect
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants  and
agresments of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Barrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be jolnt and several. Any
Barrower who co-signs this Securlty Instrument but does not execute the Note: (a) Is co-signing this Security
Instrument only to mortgage. grant and convey that Borrower's Interest in the Property under the terms of this
Security instrument; (b) Is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations
with regard to the terms of this Securlty Instrument or the Note without that Borrower's consent.

13, Loan Charges. | the loan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law Is finally interpreted so that the Interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted ilmits, then: (a) any such loan charge shall be reduced
by the amaunt necessary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrawsr which r<cesded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing tha priocipal owed under the Note or by making a direct payment to Borrowaer. If a refund reduces
princlpal, the redutics will be treated as a partial prepayment without any prepaymant charge under the Note,

14. Notlces. A, notice to Borrower providad for in this Security Instrument shall be given by delivering it
or by mailing it by firs{ ¢ar3 mall unleas applicable law requlres use of another method. The notice shall be dlrec-
ted to the Property Address i-any other address Borrower designates by notice to Lender. Any notice to Lender
shall be glven by first class rial to Lender's addross stated herein or any other address Lender designates by
notice to Borrowsr. Any notice provided for in this Security (nstrument shall be deemed to have bean given to
Borrowaer or Lender when given as previzied (n this paragraph.

15. Governing Law; Severabiity. —This Sacurity Instrument shall be governed by federal law and the law
of the jutisdiction in which the Property Is Iocated. In the event that any provision or clause of this Security
ingtrument or the Note conflicts with applicasle iaw, such confilet shall not affect other provisions of this Security
instrument or tha Note which can be given affaet without the conflicting provision. To this end the provisions of
this Security Instrument and the Nota are declared 1) be severabie.

16. Borrowet's Copy. Borrower shall be glve' ore conformed copy of the Note and of this Securlty
instrumant,

17. Transter of the Property or a Beneficial Intetert in Borrower. if all or any part of the Property or
any interest in 1t is sold or transferred (or It a beneficlel interastin Sorrower Is sold or transferred and Borrower Is
not a natural person) without Lender's prior written conssnt, Lendsr ragy, at is option, require immediate payment
in full of all sums secured by this Security Instrumant. However, this optinn shall not be sxerclsed by Lendar if ox.
orcisa |s prohibited by tederal law as of the date of this Security Instrument,

it Lendar exercises this optlon, Lender shall give Borrower notlce of nezaleration. The notice shall provide a
parlod of not less than 30 days irom the date the natice is delivered or mallsd vithin which Borrower must pay all
sums secured by thls Sacurlty instrument. If Borrower falls to pay thase sums privi-ic the axpiration of this petiod,
Lander may Invoke any remadias permitted by this Security Instrument without Kither notice or demand oh
Borrower,

18. Borrower's Right to Relnstate. It Borrower mests contain condltions, Borrower thall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the eartlar uf:/(p) 5 days (or such
ather period as applicable law may specily for relnstatemant) before sale of the Property pursugit ‘o any power of
sale contained [n this Security Instrument; or (b) entry of a judgment enfarcing this Security Ins'rinent. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreemants; (c)
pays afl expanses incurrad in anforcing thia Securlty Instrument, Includling, but not limited to, reasonalie attorheys’
fees; and (d} takes such action as Lender may raasonably recjuire to assiire that the Hen of this Securlty instrument,
Lender's rights In the Property and Borrawer's obligation to pay the sums secured! by this Security instrument shalt
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully ettective as If no acceleration had accurrad. Howaver, thls right 1o reinstate shall not
apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Sarviver. The Note or a partial interest In the Note (together with this
Sacurity Instrument} may be sald one or more timas withaut prior notice to Borrower. A sale may resuilt in a
change In the eniity (known as the "Loan Setvicer’) that collects monthly payments due under the Note and this
Securlty Instrument. There also may be one or more changes af the Loan Servicer unrelate 1o a sale of the Note.
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(Seal)
-Borrowet

(Seal)
-Borrower

(Space Below This Line For Acknowledgment]

STATE OF ILLINQIS, - Oﬁ@ﬂ\f\-&unw 98:
| »\w,uz (J,G'\CQ/Q-"'K 6@»@71‘2.0.{

a Notary Public in and for-s%d county and state,\dq_haraby cartlfy that
VICKIE L. SCHULTZ & CRRISTY M. FRANTZ : [ .

personally known to me to ba tha s%on(s} whose name(s) Isfare subscribad to the loregoing Instrument, appearsd
kefore ma this day in parson, and ackaswiiagad Ihat he/she/thay signed and dellvered the said instrument as thelr
free and voluntary act, for the uses and purpeaes thereln et forth,

Given under my hand and official seal, this  3rd day of October, 1997

\ Y /(,Z\
I s 2 a b ’ .
‘ DEBORAL &l - C‘{ZQ_/Q\ \M“

My Gommission skplres: NOTARY PUBLIC, STAE O 1:L|I \
v SOMMISSION EXPIRCE ¥

E isasansseansesten W AV ubic
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g
f; Lot 476 In Parkwood - Unit No. §, being & subdivision af part of the Nartheast quarter of Section 18, Township 41 North,
i} Rnage 9, East of the Third Principal Meridian, accarding to the plat theteof racorded May 10, 1874 as Document Number

i 22716287, in Cook County, Hinols.
t Y
¥
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Loan No. 970038789 BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENTION OF LOAN TERMS)

THI3 24LLOON RIDER 's mads this__3td day of ___October, 1947
and Is incotporziad into and shell be deemed {0 amand and supplement ihe Mortgage, Deed of Trust or Dead to

Secure Debt (tre “Sogurity Instrument”) of the sama date given by the undersigned (the ‘erower? to !LCCUFG the

Seytowera Nl . AMLYLHNANGIAL GROUP.ING, Jog 3 BT 4 HUNTLEY, ILLNAIA_gog (e 0607
of the same date anc ccvaing The property described in the Socurty Tnstrument and Tocatod at:

1087 SEBRING DRIVE ELQ.H, .LLINCIS 60120~

{Propatty Addrm)

The Intarest rate atated on the *«0te I called the *Note Rate.” The date of the Nota is called the 'Nota Date." |
understand the Lendier may transter (he tiote, Security instrument and this Rider. Tha Lender or anyons who
lakes the Mote, the Sacurlty Insttument ar.d ihls Rider by transter and who s entitied to recelve paymants undar
the Note (s called the "Note Holder.*

ADDITIONAL COVENANTS. In agdition to the covenants and agresmants in the Securlty Instrument, Borrowar
and Lender furthar covenart and agres ae follows ‘asuciie anything to the contrary conteined In the Seourlly
Ingtrument of the Nole):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al the maturity data of the Nole and Sacurity Instrument (the *Nota Maturity Dats"), t will be able to extend the
Note Maturity Onte 1o . Hovember at, 2002 . (the *Extended

Maturity Date') and modity the Nele Rate 1o the "Modified Note ! ..m‘ datgrmined In acrordanco with Sentlon 3
below If 8l the conditions providec In Sectlons 2 and 8§ bolow are met (e *Conditional Modification and Extension
Option'). It those conditions are not me?, | urtderstand that the Note Holgers-.:ntler no otiligation to refinance the
Nete or modily the Note, reset the Note Rate or to extend tha Note Maturity Uaie and that | will have 1o repay tha
Note from my own resourcas of ind a tender willing to land me the money to repe; s Note.
2. CONDITIONS TO OPTION

it 1| want 1o axercise the Conditiona) ModIfication and Extension, certaln conditiona mue: by met as of the Note
Maturlly Date. These conditions are: (1) | muat still b the owner and occupant of the preueiiy sublect to the
Security Instrumant (the *Property®); (2) | must be curront In my monthly paymenis and caniio® have been mora
than 30 days late on any of the 12 schoduled monthly peyments immediately preceding the Note watu:ity Date; {3)
thete are na liens, defects or encumbrances against the Property, or other adveras matters aacllrq tlle td the
Proparty (sxcept for taxes and speciul assessmanis not yet dus and payable) arising after the Sacurity instrument
wae recorded; (4) he Modifled Nota Rale cannct be more than 5 parcentage points above tha Note Rate; and (3) |
must make a written requsa! to Ihe Note Holder as provided In Section § below.
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