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Prepared by: KIM OLSON

RECORD AND RETURN TOt

R. J. FINANCIAL SERVICES, INC.
3365 N. ARLILNGTON HEIGHTS, #F

MORTGAGE Loan No. 100078

C 1

THIS MORTGAGE (*Securily Instevinent™ is given on December 15, . The mortgagor is
JEFFREY ¢, SWEET and ROBERTA SWSET, HUSBAND AND WIFE

("Borrower™). This Security lnstrument is given to
R. J. FINANCIAL SERVICES, INC.
which is organizad and vxisting under the laws of  THE S$TATE. 07 ILLINOIS , andd whose
address iv 3365 N. ARLINGTON HEIGHTS, #F, ARLINGTON P&YOHTS, IL 60004
(*Vesider*). Borrower owes Lender the principal sum of

Oone Hundraed Ninety Five Thousand and
No/100=rumuucsnannmmnananacaun “emenesten— .- Pollars (US. $§ 195,000.00 h
‘This debt is evidenced by Borrower's note duted the same dute as this Securny Instrument (*Note®), which provides for
monthly paynients, with the full debt, if not puid earlier, due and payabls on Janusrv-1, 2028 .
This Security tnstrament secures 1o Lender: (a) the repuyment of the debt evidenced by thy Nets, with intorest, and all rencwals,
extensions und modifications of the Note; (b) the payment of all other sums, with Interes!, advanced under paragruph 7 lo
protect the security of this Security Instrument; and (¢) the perfornunce of Borrower's covenints and ngreoments under this
Security Instrument and the Note. For this purpose, Bortower dows hereby morigage, grant and convsy ‘v Lender the following
duscribed property located in COOK County, llinois:

LOT 33 IN SCARSDALE ESTATES, BEING A SUBDIVISION OF THE EAST 1/2 OF IH&

SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP

42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, (EZXCEPT THE NORTH 685.4 FEET THEREOF) ALSO EXCEPT THE EAST 40

ACRES OF THAT PART OF THE WEST 1/2 OF SAID SOUTHEAST 1/4 LYING SOUTH OF

THE NORTH 685.4 PEET THEREOF, AND ALSO EXCEPT THAT PART OF THE EAST 1/2 OF

SAID SOUTHWEST 1/4 LYING WESTERLY OF THE CENTER LINE OF ARLINGTON HEIGHTS

ROAD, (CALLED STATE ROAD), AND SOUTH OF THE NORTH 585.4 FEET THEREOF)

IN COOK COUNTY, ILLINOIS.

PIN 03-32-326-008
which has the address of 741 8. BURTON PLACE ARLINGTON HEIGHTS  IStesst, Cliy),

Hlinois 60008 J2ip Codu] (“Property Address™);
ILLINOIB Single Fornily FNMA/FHLMC UNIFORM
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obtain coverage substantinlly equivalent to the mortguge insurance proviously in etfect, At n cost substantially equivalent to the
cost to Borrower of the mortgyge insurince proviously in eftect, from an sltesnule mortgage insurer upproved by Lender. 1f
substantially equivalent mortgage insurance coverage is not nvailable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium heing puid by Borrowsr when the insurance covorage lapsed or ceased to
be in sffect. Londer will accept, use and retain these puyments as a loss reserve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurmnce coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes nvailable and is obtained, Borrower shall pay
the premiums required lo maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirsment for mortgage
insurance ends in accordance with any writlen ngresment between Borrower und Lender or applicable law,

9, Inspection, Londer or its agent may make rensonable entries upon and inspections of the Property, Lendor shall give
Borrowsr natice at the time of or prior to an inspection specifying reusonabls cause for the inspection,

10, Conderunation, The proceeds of any award of claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Len<ar.

In the event oi' = total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then-duz; with any excess paid to Borrower. In the event of a purtin! taking of the Property in which the fair
market valus of the Proyersy. immediately before the taking is squal to or greater than the amount of the sums secured by this
Sucurity Instrument immiediasiy before the taking, unless Borrower and Lender othurwise agree in writing, the sums secured by
this Security Instrument shail roreduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Praperty immediately
before the taking. Any bulance siuil be maid to Borrower, In the event of & partial tking of the Property in which the fair
market value of the Property immediately o:iore the taking is less than the amount of the sums secured immediately before the
taking, untess Barrower and Lender otherwisewzeee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security. Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, (r i/, afler notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrower fuils 15 espond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its ontion, ither to restoration or repair of the Property or to the sums
securad by this Securily Instrument, whether or nat then duc.

Unless Lender and Borrower otherwiss agres in writiig, sny application of proceeds to principal shall not extend or
postpone the clue date of the monthly paynients roferred to in paragraphs 1 ind 2 or chunge the amount of such payments.

11, Borrower Not Relensed; Forbearunce By Lender Not & ‘Waiver, Extension of the time for payment or modlification
of amortization of the sums secured by this Security Instrument granted by ender Lo any successor in interest of Borrower shall
not operats to release the liability of the original Borrower or Borrower'e cuccessors in interest. Londer shall not be required to
commence proceecings againsl any successor in interest or refuse o extend tirie fo neyment or otherwise modify amortization
of the sums sscurcd by this Security Instrument by renson of any demand nwze by the original Borrower or Borrower's
successors in interest. Any forbearnnce by Lender in exercising any right or remedy »hal! not b w waiver of or preclude the
exercise of uny right or remedy.

12, Successors and Assigns Bound; Joint und Severnl Linbility; Co-signers. The Scvenunts and agresmenta of this
Security Instrument shall hind and benefit the successors and ussigns of Lender and Borrower, sihject fo the provisions of
paragraph 17, Borrower's covenants and agreements shall bo joint and several. Any Borrowar ik co-signs this Security
Instrument but does not execute the Note: (n) is co-signing this Security Instrument only lo mortgaps, grant and convey that
Borrower's intersst in the Property under the terms of this Security Instrument; (b) is not personally voligaled lo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and uny other Borrower may ngres to extend, madify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Nots without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally intorpreted so that the interest or other loan chargos collected or to be collected in connection with (he
loan exceed the permitted limity, thon: () any such lonn charge shall be reduced by ths wmounl necessary lo reduce the charge
(o the permitted limil; and (b) any sums already collected from Borrower which exceedud permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by muking & direct
payment to Borrower. 1f a refund reduces principal, the reduction will be trented as a purtiel prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by mailing
it by first class mail unless applicable law requirey use of snother method. The notice shall be directed to the Property Address
or uny other uddrexs Borrower designates by notice 1o Londer. Any notice to Lender shall be given by first class mail to
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Lander's address stated haroin or any vther uddresy Londer designnies by notice to Borrower. Any notice provided for in this
Security instrumont shull be deemed to have besn given to Borrower or Lender when given as provided in this psragraph,

18, Governing Luw; Severability. This Security Instrument shull bo governed by federal law ond the law of the
jurisdiction in which the Praperty is located, In the event that any provision or clavse of this Security Instrument or the Nols
conficts with applicable law, such contlict shall not atfect other provisions of this Security Instrument or the Nots which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
{0 be saverable.

16. Borrower's Copy, Borrower shnll bu given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or u Beneficinl Interest in Boreower, IF all or any part of the Property or any interest in it
I8 wold or teansforred (or if 8 boneficinl intorest in Borrower I sold or transferred and Borrower is not a natural person) without
Lender's prior written consont, Lender may, &t its option, require immediate payment In full of ull sums secured by this
Securily Instrument, However, this option shall not by exorcised by Lender if exercise is prohibited by federal law s of the dute
of this Security Instrument.

If Lender exeréises this option, Lender shall give Borrower nutive of weceloration, The notice shall provide a period of not
less than 30 days frum the dute the notice is delivered or malled within which Borrower must puy all sums secured by this
Security Instrument. If Gorrowor fails to pay these swms prior ko the sxpiration of this period, Lender may invoke any remidies
permitted by this Securiiy ‘nstrument without further notice or demand on Borrower,

18. Borrower's Rigant th Renstate, If Borrower meets certnin conditions, Borrower shall have the right to have
enforcoment of this Secutily inutriznent discontinued at any time prior lo tho earlier oft (w) 5 duys (or such other period as
applicable faw may specify for Celastatement) bufare sale of the Proporly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security {nstrument, Those conditions are that Borrower: (u) pays
Lander wll sums which then would be dus Snder this Security Instrument and the Note ux if no uccelerution had oceurred; (b)
cures any dofault of wny other covenants or sgreaments; (¢) puys ull expenses incurred in enforcing this Security Instrument,
including, but not limited to, rensonnble attovneys® fees; und (d) takes such action us Lendor muy reasonably require to assure
that the lien of this Securily Instrument, Lendstr's rights in the Property and Borrower's obligation to pay the sums securod by
this Security Instrument shall conlinus unchanged.Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration hud oceurred. However, this right to reinstute shall
not apply in the case of geceleration under puragraph 17,

19, Sale of Note; Chunge of Loan Servicer, The Nois or & partial inlerest in tho Note (together with this Security
Instrument) may be sold one or more times without prior notice to dorrower, A suls may resull in a change in the entity (known
us the "Loan Servicer") that collects monthly puyments due under theNele und this Security Instrument, There also may be one
or more chunges of the Loan Servicer unrelated to a sals of the Note, 1t there is a change of the Loan Servicer, Borrower will he
given writlen notice of the change in accordance with parugraph 14 sbove-and urzlicabls luw. The notice will state the name and
nddress of the new Loan Servicer and the addresy to which puyments should be mede. The notice will also contain any other
information required by applicable lnw,

20. Hnzurdous Substances, Borrower shall not cause or permit the presence, wse~disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyous cise to do, anything affecting the
Property thut is in violntion of any Environmental Law, The preceding two sentences shall aot apply to the presence, use, or
storage on the Property of small quantities of Haznrdous Substunces that are generadly recogniz<d 1o be appropriate to normal
residential uses and to mnintenance of the Property,

Barrowor shall promptly give Lender written notic of any investigation, cluim, desmnd, lawsric or other action by any
governmental or regulutory agency or privale party involving the Property and any Huzardous Substance o Environmental Luw
of which Borrower has actus) knowledge. If Borrower learns, or is notified by any governmental or regulatery authorlty, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all noceszary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substunces: gasoline, kerosens, other flammabie or toxic pelroleum products, toxic
pesticides and herbicides, volutile solvents, maletinls contuining asbestos or formaldehyde, und rudiouctive materials, As used in
this paragraph 20, "Environmental Law* means federnl laws and laws of the jurisdiction where the Property is Jocated that
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agres as follows:
21, Acceleration; Remedies. Lender shail give notice to Borrower prior to ucceleration following Borrower’s breach
of any covenant or agreement in this Sceurity lnstrument (hut not prior fo accelerution under parugroph 17 unless
,'l
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ADJUSTABLE RATE RIDER

{Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER ls mada thiy )3 th day of _Ducembor 1997
aud is lncorporated into and shall be desmed to amend und quplcmeut the Morigage, Deed of Trust of Security Dead (the "Seourity

ln:munent") of !ho saine date given by the u?dmigned (the "Borrowar") to secure Borrower's Adjustable Rato Nota (the "Nale™)
0 \ CUN 4 ¢ .

(the "Lender") of the samie date and covering the property described in the

Secyrity Instrument and located al:

741 8, Burton Place  Arlington Helghts, Illinols 60005
(Property Addrasy|

THIS NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT, THIS NOTE LIMITS THE AMOUNT MY ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I MUST PAY. THIS NOTE ALSO CONTAINS
THE OPTIONZQ CONVERT MY ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS, 1o addition to the covenants and agresments made i the Security Instrument, Borrowsr
aad Leader further covinrut-and agres as follows:

A, ADJUSTADLE RATE AL MONTHLY PAYMENT CHANGES
The Note pravides for an Inltia)inizrest rate of __6, 000 %, The Nots provides for changes in the adjustable intersst

tate and the moathly payment, as foll sws:

-
4 ADJUSTABLE INTEREST RATE ANOMONTHLY PAYMENT CHANGES

(A) Ch_nngo Dates

The adjustablo Interest rate | will puy may change op the Jirst duy of _.T_J_ﬂml“i bedd g3, and
ncn: r:hm dayevery _rwalfeh .. month therealter, Sosh date on which my sdjustable [nierest rate could change Is called a
"Change Date."

(B) The Indox
Beglaning with the flrst Change Date, iy adjustable interest ruie-w!ll be based on an [ndex, ?&eﬂ"ln%cx" Ln the
AL04Y_SRCURITIES ADJTUATE
MATL 37 34
ROARRD, .

1

The most recent Index figure avollable as of the date 45 days before each Cheuge Date [s called the "Current Index."

It tha Index is no longer available, the Note Helder wiii choose 8 new Index which s Jased upon comparable lnformation.
The Note Helder will give me oatice of (nis choice, '

(C‘) Caleulntlon of Chahuw

Befars sach Change Dats, e Nolo Holder wil culculgto fyy now Interest rate by adding o f¥S .ﬂnﬂ.ﬂsﬁﬂ___m_'
percentage poims {,__2. 873 %) to the Curren® 'ndox. The Note Helder will then

round (ne result of this addition to 1he nearest onsssighth of one percentage polnt (0.125%). Subjectio ths limits stated In Sestion
4(D balow, this rounded amount will be my new inlerest rats ugill the next Change Date. )

- The Note Holder will thea detennin the amount of the monthly payment that would ba sufficient to regs: e unpald principal
that [ am cx?ceged to owe ot the Change Date {n full on the maturily date at my new nterest rats in substantisiy equal paymeats,
The reault of this caloulation will be the new nmount of my meathly paymest,

(D) Limits on Interest Rate Changos

Tha {ntacest rate L am ze;ubcd \u pay at the first Change Dale wlll not be greater than 8,000 % or [eas Lhan
4,000 . ‘Therenfter, my adjustuble [nterest raio wlll never be increased or decreased on any ilngle Chunge Dute

by more than 4O perceninge polnts (2. 0000 %) from the rote of interest | have

bean paylug for the preceding THELVE . inoaths. My lnteresi rate wlll never b grealer than 12,00 %,
which is called the "Muxlmum: Rate," Unlsss the incrense In iny interest rate Is otherwise lmited by this paragraph 4(D), beglaning
wiih the flest chango date, my Interost rate will never be less than 2,750 %.

() Effoctive Dale of Changes
My new luterest rate will becoime effective on each Change Date, I will pay the amauat of my new monthly pa‘{nmem beglaning
on the {lrst monthly payment date afier the Chauge Date untll the smount of my monthly payment chaages agaia.

(F) Notice of Changes

The Note Halder will deliver or mais to me o notice of any changes in my adjusiable Interest rate and the amount of my monthly
paymaat before the effective date of auy change. Tha notics will Encludc formation required by law (o be glven 10 mo and aiso
iha litls and telephons aumber of a person who will auswer any quesiion I imay have rogardlng the notice.

MECRIQ14- 297 0000090868
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B, FIXED INTEREST RATE OPTION

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Optlon ta Convert to Fixed Rate .
'I!‘he l}'olllu provides for the Borrower's oplian lo canvert from an adjustable interest rate with interest rate limits to a fixed interest
rafe as [ollows:

Ihave a Conversion Optloa that I can exercise unless [ am in default or this Sectlon 5(A) will not permit me 10 do so, The
“Counverslos Option” is my option to convent the intarest rate [ am required to pay by this Note from an adjustable rale with interest
rale limils to the fixed rate calculated uader Section S(B) below:

‘The coaversion cag oaly take place on the dates specified by the Note Holder during the period beginaing on the :
187 Chunpga Date and ending on the STH Chmc Date. Bug date o which my
adjustable Lnterest rate can convent to the new fixed rats is colled the "Conversion Date."

If  want to exerclss the Converslon Cptlan, [ must first mest cantaln conditions. Those condltions are that: (1) [ must glve the Note
Holder notics that Lwust to do so; () oa the Conversion Date, [ must 20! be In default under the Note or the Securdty Instrument;
(i br a date specdled by the Note Holder, [ must puy the Nots Holder a conversion fes of U.S, $_E§.LQ_..Q_L; (lv) I must sign
sad glve the Note Holder 2ny documeat the Nots Holder tequired to effect the converslon; and (v) the property and I must satlsfy
tho Note Holder's then exitiing requirements for fixed rate loans,

(B) Caleulation of Flxad a¢iva

My aew, fixed Interest eate wiil 2o 2qual 1o the Federal National Mortgage Assoclation's required net yisld as of date and time of
day specified b{ the Note Holder fui (i If ihe origlnal tenm of this Note I greater than 15 years, 30-year fixed rate mortgages
covered by applicabls 60-day mandnts delivcrg commitments, E!ua five-aights of oue percentage polnt (0.625%), rounded to the
nearcst one-gighth of one percentage fo 7(0 125%). [ this required net yield cannot be determlined because applicable commltments
are not availabie, the Note Holder will deterntaz my (nterest rate by using comparable Information. My new rate calculated under
thls Secilon S(B) will not be greater than the Morimem Rute stated in Section 4(D) sbave.

(Ce Now. Paymaont Amount and Effectlve Date

If [ choose to exarcise the Conversion Optlon, the ivcis ifolder will detarmine the amouut of the monthly paymeat that would be
sufflcienito repar the unrald principal [ am expeated (9-gwa on the Conversion Dats {n full on the maturity date st my new flxed
rats In substantiolly equal paymeats, The result of this culcu atloa will be the naw amouat of my monthly payment, Beginnlng with
my {irs} moathly paymsat after the Couversion Date, | will payiiio 1ew amoust os my moothly payment uatil the maturity date,

C. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTLPEST IN BORROWER
1, Untll Borrower exercises the Convarslon Qption under the conditions slated ln Section B of this Adjustable Rate Rider,

Urlform Covenant 17 of the Security [nstrument i nmended (o rond a8 (eiova:

Transfer of the Property or a Boneflcial Interest in Borrower, If ail or an2 zart of the Proparty or any Intarest in It Is sold or
transfarred (or if & bensfleinl Intesast in Borrawee is sold or traasferred and Borrowss not a sktural paeson) without Lander's prier
wriltea congant, Laader may, at lis option, require immediate paymeut Lo full of all twms racured by Secudut‘{'lmtmmept.
Howaver, this eption shall not be exercised by Lander if exerclss is prohibited bgoredem ‘2w as of the date of thls Security
Instoument, Lerder alao shall not exescise this aption Uf: (a) Borrower causes to be subm.tted *n Lander Information required by
Laader to evaluate the Inlended transleres s if 8 now loan ware belng made to the transferce; nad (b) Lender reasonably determines
that Laudes's security will not be Impaited by the loan assumption nd that the risk of & breach of any covenanl or agresment in this

Sequrity ’nstx‘umenl aceaptable to Lender,

‘Ta the Sxten! permitted by applicabls law, Lender may charge o reasonable fes as o condition to Ledder'” eatsent to the loan
assumpilion, Lender aleo may require tho transfescs lo sigh an assumptlon agresment that 1s accoptable to Ler dar and that obligates
the tranaferes 10 keep all the promises aud sgreaments mude Ln the Note and this Security Isstrument, Borruwir will continus to be
abl ign.t‘od uader lh? ote and this Security Inatruinent unless Leader reloases Barrower in writing,

1f Lander exercises the option to requlre immediate payment In full, Lender shall glve Borrower sollcs of accelarstion, The notice
shalj proylde o peried of not leas than 30 dn¥| from the dote the notlce la delivered or malled within which Borrowes must pay sll
sum3 3eciiied by this Security Instrument. If Barrower falls o pay thess sums lprlnr 10 the expiration of thia pariod, Lesder may
invoke any remedifs permitted by this Securily [nstrament without further notice or demaad on Borrower,
. 2. I Borrower exercises the Conversien Oplion under the gonditions siated in Sectlon B of this Adjustable Rate Rider, the
amendment to Usiform Covenant |7 of the Securily Instrument contalned in Seclion € | above shall then cease to be in effect, aud
the provislons of Unlform Cavenaat 17 of the Security Instrument shall instend be Ln effect, as follows:

Transfor of the Property or a Renoftclal Interest Ly Borrower. Lfall or any part of the Property or asy luterest Ln it is sold or
trangferred (of if & bonoficlal Inarest n Borrowar is sold or transfarred and Borrower is not s nuumlﬁnon) without Landesr's prios
writlag consent, Leader may, ot a‘option, require mmadiats payment Lo full of all suma secured by thls Sacurity Instrument.
lHowu_ve:. this option shall not be sxerclsect by Lendec Uf exsrciss b prohibited by federa! iaw as of the date of this Seourity
natrument,

If Laader e verclass this option, Leuder shall give Borrower aotlcs of accelerution, The notice shall provide » period of not less .
than 30 days fram the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may lnvoke any remedlos permitted by
this Seaurily lustrument without further notice or demand on Borrowsr,
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; BY SIIGN[NG BELOW, Borrower accepts aad agrees ta the torms and covenants ¢ n'alned Ln this Adjustable Rate Rider.
(Seal)
’ Borrower
i S
\ o
‘(.\ N \“. - G - e U T \{ (SN')
ROBERTA SWEET -Borrower
(Seal)
-Borrower
(Seal)

-Borrower







