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This Mortgage prepar:d Hy:  MARY JAl WEBLER

BANKZONE.

MORTGAGE

THIS MORTGAGE 1S MADE TH!5 OCTOBER 20, 1997, between DAVID A WEGLARZ and PATTY L WEGLARZ,
HUSBAND AND WIFE, whose addrisy !2. 18023 DAK AVE, LANSING, IL 60438-0000 {refsrred to helow as

"Grantor"); and Bank One, Indiann, WA, whose nddross is 117 Monument Circle, lndlanapoils. IN 48277
iroferred to bolow as "Lender"),

~

GRANT OF MORTGAGE. For valuable consiterntion, Grantiar mortgagos, warrants, and coqv‘o’ys 10 Landar all &
Grantor's right, title, and intarost in and to ww tollowing describad roal proporty, togetihle with all axisting @
subsaquently erected or affixed bulidings, ail terziir security deposhs, utility daposits and ali proceeds: Sincludh
without limitation premium rafunds) ol each poliiy of Insuranca rolating to any of the improvéiments, tt
Porsona! Proparty or the Roal Proparty; all romts, issues, prafits, rovenuss, royeities or othar beneflts of tl
Improvemonts, the Parsonal Progorty ar thae Real Prapuorty! nll ohsnmonts, riphts of way, and appurtenances;
watar, water rights, watorcoursos and diteh righte {including stock in utiiities with ditch or icrigation rightal; an
all othor rights, royalties, and profits rolpting 10 tho roal proprrty, including without fimitption sl minerals, off,
pas, geothermal and simiiar mattars, located in COOK County, £ae of Hllinols {tha "Reeal Praperty”);

SEE ATTACHED
The Real Praperty or its addrass is commonly known os 18023 OAK AVZ, LANSING, 1. 604380000,

Grantor presently assigns to Lender all of Grantor's right, titte, and Intarasy in and to all lensus of the Property
and oll Rents from the Property. n addition, Grantor grants to Londor ¢ Unifarm Commarclal Code securlty
intarest in the Personnl Property and Rants,

DEFINITIONS., The following words shail hava the following meanings whaon usod in this Mortgage. Torms not
othurwisa dafined in this Mortgaga shall have tho meanings attributad to such tarma in the Uniform Commarcial
Cade. All referenceas to dollar amouns shall maan amounts in lawful monay of the uniteZ-Siates of Americs,

Credit Agreamen2, The words "Cradit Agreament” moan tha revolving line o _cradiy agraarnant datad
October 20, 1997, batweaen Landor and Grantor with & maximum cradit timit of $20,20%.00, together with
all renowals of, extensions of, modifications of, relinancings of, consolidations of, and sub:ctltutions for the
Crodit Agraement. The Interest rate under the Credit Agreement Is & variabla interest rito =ascd upon an
indaex. The index currantly is 8,500% per annum. The interast rota to ba applied to the outsisnding sccount
balance shall be ot a rate 3.000 parcantage points sbove the index, subject however 1o the following
maximum rate.  Under no clroumstances shall the Interast rate be more than the lesser of 21.000% per
annum or tha maxhmum rato sllowed By applicabla law,

Existing Indebtednesas. Thoe words "Existing indobtodnass” mean the indebtodness described below in the
Existing indebtedness sectien of this Mortgage.

Grantor. The word "Grantor® means DAVID A WEGLARZ and PATTY L WEGLARZ, The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without imitation, each and all of the guarantors,
sursties, and accommaodation parties in connecticn with the Indebtadness,

Indabtedness, Tha word "indelbtednass" means ol principal and interest payable undar the Credit
Agreamant and any amounts expended or advanced by Lender to discharge obligations of Grantor or
uxpenses incurracd by Lender 1o enforce obligations of Grantor undar thie Mortgagse, together with interast on
such amounts as provided in this Mortgage. Specifically, without fimitation, this Mortgage secures a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but aleo any future amounts which Lender may advance to Grantor under the
Credit Agreamant withln twanty (201 years from the date of this Mortgage 10 tho same extent as if such
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fulure advancs wera made as of the dnte of the omcution of this Martgaua The revcntvlng line oil credlt
obllgatel Lender to make advances to Grantor 30 long as Grantor complies with all the 1srms of tl'ueJ Clredit
‘Aqreement and Related Documanta. - Such advances may be made, ropald and remade Vrom time tc? tme, |
_ wbjact to the- limhatlon that the total: ouutandlng balam:o owing at any one tima., nat inciuding ﬁnnnco- "y
_chargn ‘ofy tuch baisnce st. a tixed or variabie - ra:o or sum as provided In the Credit Agreemnm. ‘any
umponry ovarageu. other charges, and.any amcuntu expended of advanced ss provided in this paragrash, oy
L S -hai! not, excned the Credit: lelt as provided in the' -Gredit Agreement. it is the intention ot Gramafr and. .
e S Lendor thal this M ortgaga secures the balcnce ouuundlng undan the Credit Agreement from’ tlme trp trme"'
! S from zero up to the Crod!t lelt as provided above snd’ any Imermadia!e balence. oo
g SRS Mongagu. ‘The word: "Mortgage means this Mongage between Grantor and Lender, and includes without
: ‘ timitation: all assignments and security intgrest provisions rclating to-the Parsonsi Proporty and Rants. 'ﬁt no

time shall-the principal amount of Indebtedness secured by the Mortgege, not including sums advanied to
- protect the security ‘of the Mortgage, excoed: the Credit Limit of '$20,000,00.

\Parwnal Propertv. The words "Personsl Property” mean all equipmem, fixturas, and- ather amcﬂes of
o -parsonal prondrty’ now or hereafter. owned by, Grantor, and now or hereafier attached or affixed vo, or
L locatad an. tha Resl Property: together with all accessions, perts, and additions 1o, all replacements of, and

' all” subst(tutluns for, any of such, property; and together with all proceeds (including without Itmrtativm ail
s _Insurénce precesds and refunds of premiums} from: sny sale or other disposition of the Proparty. i

Propertv. The wo'd "Proparty” means collactlvelv the Real Propeny and the Persons! Property. : ?

Réal: Property.\ The vuords "Resl Proparty mean the property. interests and rights describbed abave "5‘ the

"‘Grant of Mortgage". si’.—h‘ﬁ |

’ ,THIB MORTGAGE, INCLUD!U THE ASSlGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
-~ AND PERSONAL PROPERTY, (€ CIVEN TO. SECURE . i1} PAYMENT OF THE INDEBTEDNESS AND | 2
PFHFOHMANGE ‘OF ALL OBLIGASIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
Lo " INTENDED - 'TO AND ' SHALL 'BE VAL AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS D
f!: o ,‘ENCUMBRANCES. INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED -

\ON .THE' REAL PROPERTY, TQ THE £XTENT :OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

o WOHTGAGE I8 GIVEN AND ACCEPTED ON AT FOLLOWING TERMS:

¢ \'3'* PAYMENT AND PERFORMANCE. £xcept as cinarwise. provid gd in this Moartgags, Grantor shall pay to Lender all
ey gamoums ' secured by this Mortgnge as thaey becyme cue, and shall strictly perform a!l of Grantor's oblipations

A 24 .,under this- Mortgage.

R ;;PDBBEBS]ON AND MAINTENANCE OF THE PROPLATY. Grantor agrees that Grantor's possesslon. and use of

00 -)tha Property shalt bo governed by the following: provls:ma- -

& - Possession and Use... Untll in default;, Grantor may remain in- possesslon and conurol of and operata and

=% ©. manage the Real Propertv and collect: the Rents,

& Duty to Maintain. Grantor shall maintain the Property in g- ‘od condition and promptly pericrm all repatrs,

- . replacemeants, and maintenance NBCABBAry. to Proserve its vzuw2

L Nuisance, Waste. ‘Grantor shall not causs, conduct or Permi' any nuisance: nor commit, permit, or suffar any

1 strip, f ng o! .or. waste on.gr to the Property or any portion of the -ro uertef Without limiting the generality,of

“the foregol nF GJamor will-not.remove, or grant.1o any other ps W ta® 7ight 10 remove, any timber, minarals

e o (lnctudlng oil and gas), soll, gravel or rock pfoducts without tha p:iar writtan consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare .mmadiately due and payable all.sums
secured:- by this. Mortgage upon the sale or transfer, withous the Lender's plor wrman consent, of all or any part
of the Real Propartv, ‘or any. interest in the Real’ Prcparw A "gale or wransfor® means the conveyance of Roal
Property or any -right, title or Imerest tharain; whéther legal, beneficial or auLitable; whather voluntary or
Involuntury, whelher by outright sala, deed, instaiment sale contracy, land contract, Zuntract for deed, lessehold
interest with.a term greater than threa (3) yoarn. lease-option contract, or by sals, aisignment, or transfer of any H
: ‘beneficlal’ Intnroat in or to any land trust holding titla to the Rea!l Property; or by any owne. athod of convayence i
- 'bf Raal: Proper!v intarest. It any Grantor Is & corporaﬂon. pannarship or limited liahtiw company, "ssle or

b ‘transfer” algo includes any: change in dwnarship of more than twenty-five percent (26%) ot the voting stock,

o partnershlp ‘interests of limited: llability company interests,: as the case mey be, of Grantor. Hawaver, this optlon

{_. . ‘shailnot beexercised by Londer if such exercise is prohiblted by fadaral iaw or by lilinois law.

- "&%;tggglekﬂb LIENS. The following provlslons ratating to the 1exes and Jiens on the Propery are a part oi thls
" Paymant.. Grantor shall pay -when due {gnd:In all eventq prior 1o dnlinquency) 8l axas, payroﬂ taxes, .spacial
© {8XeB, ‘DISBEEMANLS, ws ar. charges and sower service' charges !‘evied ‘against or on account of the Property,
and' shall. pay, when due sl clalims: for work ‘done' on: or for: services rendered or materiel furnished to the -
S Property. Granfor shall maintain the Property free of afl fiens having, priority over or equa' to 1hs interest of
' . Lender under this-Mortgage; except for.the lien of taxes and’ assaesments net dus.

-V&R?‘PEHTY 'DAMAGE INSUPANCE Tha following pruvisions relaung 1} Inaurinu the Propeny are a part of this
ortpege.
_Malmmanca of insurancs, . Grantor shall procure snd msintain pol(cies of fira insurance with standard’
axtanded” coverape . endorsemants  on. a replacement. basis for  the. full insurable wvalue covering a¥
_improvements: on tha Real Proparty’ in an smount sufficient” 1o avaid application of any ccinsurance clause, -
" and- with’ a: standard: mortgsges' clause in favor. af Lender.  Policies shail’ be written by such insurance
compantbs .and’ in such form; as. mar 'be: reagsonabiy acceptebls 10 Lénder.. Grantor shall deliver to Lender
. certificataa of. coverapge:. from-each nsurer ‘containing. a stipulation that covera e will not he cancelled of
dmlnis ed- without a. minimum of ten (10) ‘days’ prior.written notice to Lender and not congaining any .
discialimer of the, insurnr's Habllity: for failure o Pive such' notice.. 'Each insurance policy aisb shall include an
: andorso ént. 8rov ding: that coverage-in- favor of Lender will: not: be:impaired: in any way by any act, omission-
daf au tof Grantar of sny-other. person.. _Should' the Real‘Property at any time become lacated in an erea
‘ deslgnat by .the Director of the Federal Emergen CJ Management. Ag enc( as a specipl flood hazard area,
Grantor agrees: 1o obtain- ‘Aand’ maintain. Federal- Flood: insurance: for the: full' unpaid principal balance of the' .
loan, upito the: maximum. policy: limits. set. under.the. National’ Flood: Insurance Program, ©f as otherwise :
- required: by Lsnder, and to maintain such insurance: for l.le term of the lcan. ‘

e

g

3
3

d
i




vown  UNOFF|CIAL COPY

-
o V-

e

TT VTR,
R DA E ) Ly e e bt

Application of Proceeds, Grantor shail promptly notify Lender of any loss or damage ta the Property. Lender
may make proof of loss if Grantor faila to.do so within: fifteen (15} days of tha casualty. hether or not
Lender's sacurity is impaired, Lender muy, at_its slection, apply the proceeds to the roduction of the
Indebtaedness, paymant af any lien affecting the Property, or the rastoration and repair of the Property,

EXPENDITURES: BY LENDER. If Grantor falls to 'comle with any pravision of this Mortgagea, Including any
obligation to maintain.Existing Indebtedness in good standing-as required below, er if any action or ILarcn‘:tm n%is
cammanced that would materially affect:-Lander’s interasts in the Propaerty, Lender on Grantor's behalf may, but
shall not be required to, take any action.that Lender deems appropriate., Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Cradit Agreement from the date incurred or paid by Lender
to the date of repayment by.Grantor, However, it this Loan is 8 "consumer loan” or @ "consumer rglated loan”
as defined undar the Indiana. Uniform. Consumer Cradit Code, the rate charged will not axcead the Annual
Percantage Rate inltialg. disclosed on the loan. All such expenses, at Lendar's option, will {a} ba payable on
demand, (b} be added to.the balanca af the credit line and be apportioned among and be payable with any
instalment payments: to become dua-durlng eithar (I} the term of any applicable insurance policy, or (il) the
remaining term of the Cradith?raament or (c}-he treated as 8 balloon payment which will be due and payable
at the Credit Agreement's ma uritr. " This Mortgage also will secure payment of these amounts, Tha rights
providad- for in this paragragh shall ba in addition: ta any other riphts or any remadias 1o which Lender may be
antitted on account of the defauit. Any such.action by Lender shall not be construed as curing the default so as
to bar Lendar from.any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Grantor holds good and marketable titie of record to the Real F‘rolPerty in
fee simple, irav"and clear of all llens and ancumbrances other than those sat forth in tha Real Property
description or in.ane Existing Indebtedness sectlon belaw or in any title insurance policy, title report, or final
titla opinion Issuer. In favar of, and: accapted by, Lender In connection with this Mortgage, and (b} Grantor
nas the full right, pewar, and authority to executs and delivar this Mortgage to Londer,

Defense nf Title. Sohiur: to the. axception in the paragraph above, Grantor warrants and will forever defend
tha title to tho Property soainst the lawful claims of all persons,

No Other Liens, Grantor tvilbaot, without the prior written consont of Londer, create, place, or permit to be
croated or placad, or throuyh any act or fallure to act, acqulescea in the placing of, or allow to remain, any
meortgage, voluntary or involvasstary lian, whether statutory, constitutional or contractual {except for a lien for
ad valorem taxes an the Reai. Prorarty which are not dolinquent), securlty Intarest, encumbrance or charge,
aghinst or covering the Property, o sny part theraof, other than as permitted harein, regardless i samo are
axprossly or otharwise subordinaty *o-the llen or security Interest created in this Moritgage, and should any
of the foragoing become attached hareafter in any manner 1o any par of the ProFerty vithout the prior
written consent of Lender, Grantor wil’ cavse the sams to be promptly discharged and released,

EXISTING INDEBTEDNESS. The follovuing- provisions concerning existing Indebtedness (the "Existing
Indebtedness”) are & part of this Mortgage.

Existing Lien., Tho llan of this Monguﬂa sacurlnp the indebtedness may be sacondary and inferior to tho llen
socuring payment of an existing obligntion.” Che existing obligation has o curront principal balanco of L
an roxlmateg $79,084,00, Grantor exprussly iovenants and agrees te pay, or see 1o the payment of, tha {0
Existing (ndebtedness and to provent any defauit cn cuch indebtodnaess, any defaull under the instrumenis
evidencing such indabtednpss, or any dafault undei any sacurity documents for such indebtodnpss.

FULL PERFORMANCE, |f Grantor pays all the Indebtagnafy when due,-terminntas the Credit Agreoment, and
otherwise performs all the cbllgations Imposod upon Gravier under this Maortgage, Lender shall executs and
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deliver to é’ramor a suitable aatisfaction of this Mortga?e ane suitable atatemonts of tarmination of any finanging
[

statemant on fila evidencing Londer’s suuurivf intargst In the f.07i3 and the Parsonal Proparty, Grantor will pay,
it parmitted by npplicable 1aw, any reasonable termination fog ar catermined by Lender from time to time, I,
howaver, payment is made by Grantor, whether voluntarily or oibarwise, or by guarantor or by any third party,
on the Indebtadness and thareafter Lender |s forced to ramit the amouit of that payment {a) 1o Grantor's trusies
in bankruptey or to any similar person under any fodornl or 5tate nankrur':"-y law or law far 1hu roliat of dahtors,
(b) by reason of any judgment, decroe or ordar of any court or adranisirative body having jurisdiction over
Londer or any of Londer's property, or (¢} by reason of any sottlement or compromise of anr claim madao by
Lender with any claimant. (including without limitation Grantoer), the Indootscdness shall be considored uhpaid for
tha puipose of onforcameont of this Mort?ane and this Mortgogse shall continue to be effoctive or shall be
reinstnted, as the caso may be, notwithstanding. sny canceliation of this-Muityage or of any note or other
instrumeont ar agresmeont evidencing the Indebtadness and tha Proparty will contizitia to pacuro the amount repaid
or rocoverad to tho sameg extent as if that amount never had bean originally received by Lender, and Grontor
ﬂwgrllgl;a bound by any judgment, docreo, ordor, sottlament or compromise relating t¢ the Indobtedness or to this
go.

DEFAULT. Each of tho followln?. at the option of Lendor, shall constitute an aveat of default {("Event of
Defauit"} under this Mortgago: (o} Grantor commits froud or mokes a material misropigseat~tion at any 1ma in
connaction with tha Credit Agraement. This can Includo, for oxample, a false Btatoment avrut-3rantor’'s incomae,
assats, (labilities, or any othar-aspects of Granter's flnancial condition, (b} Grantor does nut. nnat tho repeyment
torms af the Crodit Agraement, {c) Grantor's action or inactinn advaersaly affasts tho coipiesal for the Cradit
Agroement or Lender's rights in the collateral, Thia can include, for uxample, failura to/ maintain requirad
insurance, wasto or destructive usa of tho dwaelling, fallure to pay taxes, death of any or all perscae lisbie on the
Cradlt Agreemont, transfar of title or sala of tho dwalling, crention of o lian on the dwelling without Lender's
permisslon, foreciosura by the helder of ancthor tien, ar the uso of funds or the dwalling for prohitited purposas,

RIGHTS AND REMEDIES ON: DEFAULT. Upon tho occurrence of any Event of Default and at any timo thereaftar

but subjoct to any limitetion in the Cradit Agreement of any limitotion in this Mortgaga, Lender, ot its option,

g}gv lg:grgia?afxw ono of more of the following rights ond romodios, In addition to any other rights or romedios
v ¥ :

Acgcelerate indabtednass. Landor shall have the right at its option without notice to Grantor to declare the
ué\éiria Igc:obwdnuss immadiatoly dua and payably, including any prapaymant panalty which Grantor would be
required to pay.

UCC Remadias. With rospact to all or sny part of the Parsonal Proparty, Londer shall have all the rights and
remadies of a securad party under the Uniform Commurglal Codo.

Judiclal Foreclosura. Londer may obtaln a judicial dacres foraclosing Grantor's Interast in all ar any part of
the Proparty.

Deficlency Judgment. |f parmitted br appllcable low, Lender may obtain a judgment for any doficiency
remaining in the Indebtedness due to Landor after upp\icatlon of alf amounts recelvaed from the oxercise of
the rights provided in this' section, Undar all clrcumstancos, the Indebtedness will be repald without reliet
from any Indlana or other valuation and appraisemsnt laws.

Othar Remedies, Lender shall have all other rights and ramedies provided In this Mortgage or tha Cradit
Agreament or available at law or in aguity,

Attorneys’' Feos; Expenses. In the event of fareclosure of this Mortgsge, Lendor shall be antitled to raecover
irom'Grnntur attarnays’ fees and actual disbursements necessarily ncurred by Lender in pursuing such
areciosure, '
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Appl!cablo Law This Mortgaga has been delivamd to Landaf snd accapted lw Lender irr the Stata of indiena.
) "Eucapt as set forth hereinsfter, this Mortgage shall be govemad by, ‘consttued and enforced in accordance
“witn. the Iawl of the State of lndinna, axcept ant, only t0.the sxtant of qroceduml matters related to the
' peruotion ‘and anforcement by Lander: of its. rights: and remedies against the!Property, which matters shall be
./ governed: by the laws of. the State of: mlnols However. in tho avent thet tim enforceability. or validity of eny
provision: of . this Mortgege is challenged of questioned, such provision ::mall be governed by whichever -
uppllcabln state or federal law would uphold or would: enfarce: such chetlen nd ot questionad pravision.. The .
loan. transaction which |s evidenced by the Credit Agreement and this Moy gago {which sacures ‘ma Credlt
‘ Agrumem) has been applied for, conlldetad approved and:mede In ﬂhe Stey na of Indiena.
“Time Is-of the Essence. Time is of the essenca in the perforrnanca of 'this Mdrtgage.
Waiver of. Homestead Exem tion. ‘Grantar hereby. releases and -waivau all rights and benetits of the
homestead exsmption lews 0 the State-of lliinais as tc all lqdebtedne-ss scrcwed by this Mortgage.

. i
‘ r

‘GRANTOR ACY.aOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIlEn MORTGAGE, AND GHANTOR'
- AGREES'TO l'-S TEAMS, ; L

| GnA_uToa. ' ’ : :

INDIV t_D'JAlﬁ ACKN.OWI.'TE,DGMENT

) 88

|
|

STATE o,FI TADI A }

COUNTY.OF AAKE ) !

!

On'this dav before me; the undersigrad Notary Public, persorul'y appeared DAVID A WEGILARZ and PATTY L
'WEGLARZ, to me known 1o be the individuals described In-and wac executed the Mortgage, land ecknowledped
. that: thev signed' the' Mortgage as their free and voluntary act al\d daad, for' the uses and purposes shereln
' menﬂoned

" Given under mv hand' and officiel geal th!l Z@f\ ‘day of _&ﬂ}l)ﬁ’ . 19QCZ
‘ Residing ot __AFKD CZIUJN

Notary P0bll A afn’deior the Statoga _‘Zﬂlﬂjﬂldﬂ j

- My commission expires __Sep.’ﬁmw_w
=

'LASER: PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (c] 1997 CFI ProServices, Inc. All rights resd et
IIN +GO3 03325951 LN L5.0VL)
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LEGAL DESCRIPTION:

LOT 6 IN BLOCK 2 IN OAK GLEN RIDGE, A SUBDIVISION OF L.OT | BLOCK 2 AND
LOT 1 IN.BLOCK 3 IN OAK GLEN SUBDIVISION OF THE EAST HALF OF THE WEST
HALF OF THE NORTHWEST QUARTER OF SECTION 31, TOWNSHIP 36 NORTH,
RANGE 15 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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