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This Mortgago propared by,  ARLEWE JARVIS

BANKZONE,
VMORTGAGE

THIS MORTGAGE IS MADE THIS NOVEMBER 18, 1297, betwoon MICHAEL P DONOVAN and DEBBIE A
OONOVAN, HIS WIFE, whoso nddross |18 D230 CARLIILE DR, HANOVER PARK, Il 60103 {rolerrod to holow na
“Grantor"}; and Bank Qno, Ilinola, NA, whoso addreds iz Enat Okl State Capitol Plaza, P.Q. Box 192686,
Springllald, (L 82794.9266 (reforred to below as "Lender"),

GRANT OF MORTGAGE. For valuablo oonsideration, Grantor imcelyanos, warrants, and conveys (o Lender oll of
Grantor's ¢ght, title, and interost in and 1o the {ollewing doscriuad reai-proparty, topathor with all oxisting or
subsoquontly oractod or atfixad bulldings, ail tonant socurity doposite, utitlyy doposits and alt procouds (ingluding
without Imitation promium relundy) of nnch polley of insuranco rolsticg to any of tha Improvamants, tha
Porsonnl Proporty or tha Roal Proporty; all ronts, [ssuot, prolits, rovonues.royolticy or othw banalits of tha
Improvamaents, tha Fersonal Propurty ot tho Roul Proporty; nli onsomonts, rights of way, and nppurtenangos; all
water, water rights, witorcourses and siteh righta {inclutding atock In uliities with diteh or irrigotion rights); and
all athor rights, royaltles, and protits rolating to tho rogl proparly, including without aimitation ni minernls, oll,
qus, goothormal and similar mattars, locnted in COOK County, Stato of tilnals {the "Roxt-Fraparty” )

SEE ATTACHED
The Renl Proporty or ita nddress is commonly known as 8238 CARLISLE DR, HANOVER PARK, 1L/ 60103.

Qrantor prosantly assigns to Lonclor oll ol Grantor's right, title, and Intoreat In ond to all loasos of tha Proporty
oncd it Roma from the Proponty, In addition, Gromor grants to Londer o Unilorm Commercinl Codo security
intorogt In tho Porsonol Proporty and Rants,

DEFINITIONS, Tho following words shnll hava the follewing meanings whon usaed in this Mortgago, Tormy not
othorwisn dofined In this Mortgngo shall have tho moanings attributod 1o such torms in the Unilorm Commuorelnl g\/
Coda. All roforencod to doltar amounts ahall mean smounta In lawlul monoy of the United States of Amoricn, .

Borrowor, Tho word "Borrowor" mouns vach and ovory paroon or ontity slgning the Cradit Agroumom,ﬁ(;‘
Inclucing without limitution MICHAEL P QONQVAN,

Credit Agroomoent, Tho words "Credit Agrooment” moan tha roavolving line ol cradit agroemont doted ' - !
Navamber 16, 1997, botwoon Londor und Borrowar with a maximum eradit limit of $26,000.00, \onmhur/( —
with all ranownis of, axtenslona of, modifications ol, rofinancings of, consolidations of, and substitutions lor 1
tho Crodit Agresmont, The maturlty data of the obligntions secured by this Mortgage is Novembar 15,M ly
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2017, The Interest rate under tha Credit Agreament ig & variable interast rata based upon an index, The
index currantly 14 8.600% per annum. The Intoresi rate to be applied to the outstanding account balance
shall bs at a rate 4,000 percentago points above the index, subjact however to the following maximum rate,
Under no circumstances shali the interest rate be more than the lesser af 19.800% per anhum or the
maximum rate allowad by applicable law.

Existing Indebtedness. The words "Existing Indabtadness" mean the indebtedness described helow in the
Existing Indebtadnass section of this Mortgage.

Grantor. The word "Grantor" means any and all persons and entities axecuting this Mortgage, including
without limitation all Grantors named above. The Grantor Is the mortgagor under this Mortgage. Any
Grantor who signs this Mortgage; but does not sign the Credit Agresment, is signing this Mortgags only to
grant and convey that Grantor's Interest in the Real Property and to grant a security interest in Grantor's
interast in (ne-fients and Parsonal Property to Lender and is not personally liable under the Cradit Agreemant
axcapt as athecw!aa provided by contract or law,

Guarantor, The wors "Guarantor” means and Includes without limitation, each and all of the guaranlors,
suratias, end accommodation partias in cennaction with the Indabtedness,

Indabtedness, The ward “Indebtedness” means all principal and interest payable under the Credil
Agreoment and any amcunts expended or advanced by Lander to discharge obligations of Grantor or
oxpenses incurrad by Lender t¢ pnfrice obligations of Grantor undar this Mortgage, togather with interest on
such amounts a8 provided in tuls Alortgage,  Specifically, without limitation, thie Mortgage secures a
revolving line of. credit and shall sccure not only the amount which Lender has presently advanced to
Borrowar under the Cradit Agreemant, i s!so any future amounts which Lander may advance to Borrower
under the Credit Agraement within twenty {2 vears from the date of this Martgage to the same axtent pa jf
such futura acdvance ware made as of the dute 2 the exacution of this Mortgage. The revoiving line of
credit obligotes Lender to make advances to Borrewer a0 long as Borrawer complies with ol the terms of the
Cradit Agreament and Related Documants, Such auvzpses may be made, repald, and remade from time to
tima, subject to the limitation that the total outstanding te'aince owing at any one tima, not including tinance
charges on augh balonce ot o fixed or variable vate or aun as provided in the Credit Agreement, any
temporary overages, other charges, and any amounte exparded or-advanced as provided in this paragraph,
shall not excead the Cradit Limit as provided in the Credit Agrecntent, {t is the Intentlon of Grantor and
Londer that this Martgago sccurss the balanoa outstanding under tie Crodit Agraoment from time to time
from zoro up to the Cradit Limlt a3 provided above and any intarmediate Lalrace,

Mortgage. The word "Mortgage" means this Mortgnage botwaen Grantor and d:snder, and includes without
limitation all ngsignmants and sacurity Interast provisions relating to the Porsoral Pronerty and Rants. At no

time shall the principal amount of Indebtedness sacured by the Mortgage, not Ircluding sums ndvanced to
protect the sacurlty of the Mortgage, exceed the Credit Limit of $26,000.00.

Parsonal Property, The words "Porsonal Proporty” maan all aquipmunt, lixtures, &«na athor articles of
parsanal proporty now or horonftor ownod by Grantor, and naw or herenftor nttachoa or afflxed to, or
located an, tho Roal Proparty; togathor with all sccogalons, parts, and additions 1o, all replacoments of, and
all substirutions for, any af such proporty; and togather with all proceeds {including without limitation all
insurance procoads nnd rofunds of promiume) {rom any salo or other tHaposition of tho Proparty,

Proporty, Tha word "Proporty" maans collectivoly tho Roal Property and tho Porsonal Proporty,

Ronl Proparty. The words "Roal Property” mean the property, intorosts and righte doacribod abova in the
"Grant of Mortgage" saction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND |2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TMIS MORTGAGE, THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
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Loan No 4611000709 {Continued) '

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor walves all rights or dofanses
arising by roason of any "one action" or "anti-coficlancy” luw, or any other law which may prevent Lender from
bringing any ection againat Grantor, including e clalm for delicloncy 1o tho oxtent Lender Is otherwise entitled to
a clalm for deficiency, bafors of after Lander's commancament of completion of any foraclosure action, elthor
judicially or by exercige of n power of gale,

PAYMENT AND PERFORMANCE. Except as otherwisa providad in this Mortgage, Borrower shall pay 1o Lender
all Indebtadness secured by this Mortcﬁga as [t becomes due, and Borrower and Grantor shall sirictly perform all
thelr respective obligations under.this Martgage.

POSSESSION AND:MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrea that Grantor's possession
and use of tha Property shall be governed by the following provisions:

Possession and. Usa, Until in default, Grantor may romain in possession and control of and operate and
manage the Real Proporty and collect the Rents.

Duty to Maintain, Grantor shall maintain the Pro‘purt}/ In good conditlon and promptly perform all repalrs,
raplacoments, and mainténance necessary to preserve its vaiue,

Nulsance, Veusta, Grantor shall not cause, conduct or parmit any nulsance nor commit, permit, or suffar any
stripping of or »vaste on O to the Property or any portion of tho Property. Without iimiting the generality ol
the oregoinfl. G/antor will not remove, or grant to any other partr the right to romove, any timber, minerals
{including oil ana-yra), soil, gravel or reck produnts without the prior writtan consoent of Lender,

DUE ON SALE - CONSENT LY LENDER. Lender may, al its option, declare immediately due and payable all sums
secured by this Mortgage upor the sale of tronsfer, without the Lender's prior written consent, ol all or any part
o! the Real Property, of any iriarest In the Real Property, A "sale or transfer" moans the conveyance of Real
Property ar any right, title. or iniarnst. therein; whether lagal, bensficlal or equitable; whether voluntary or
involuntary; whether by outright sale; deed, Installment sale contract, land contract, contract for deed, leasehold
Intarest with a term greater than threa (7)) ycars, lease-optlon contract, or by sale, assignment -
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Loan No 4611000709 {Continuad)

Agroemont's matusity. Thisg Mortgago olso wihi socure payment of thesa umounts, Tha rights provided for In
this paragraph shall ba in addiion 1o any othor rights or sny romedios o which Londur may bo entitied on
ngccount of tho defoult, Any such action by Londer shall not ba construed as curlng tho delnuil go os to bar
Londer from any romady that it othorwise would havo had,

WARRANTY; DEFENSE OF TITLE,

Title. Grantor watrants that: {a) Geantor holds good and markotabla tle of ragord to the Roal Praperty in
fno simple, Ireo ond clear of all Hens and onsumbrances oihor than thoss sot forth in the Roual Proporty
doscription or In the Existing Indobtednoss section below or In any titlo inaurnnce polley, title report, or finol
titio oplnion issuod In favor of, and necaptad by, Landor In cannoction with this Mortgago, and (b) Grantor
han the full right, pawer, and suthority 1o oxocuto and delivor this Mortgagoe to Londar,

Defonse of Titla. Subjoct to tha axception in tho paraproph above, Grontor warrants nind will forever dotend
the titlo to the' Proporty againat tho lawful claims of all porsons,

No Other Lioa,, Grantor will not, without tho prior written consaont of Lendor, eroala, placo, or peimit to bo
croated or plosar, or through any aot or tallure to act, acqulosco In tha plocing of, or allow to ramaln, any
mortgaga, valuiteey ar involuntry llan, whathor stututory, constitutionnl or sontraciunt {oxcopt for n lien for
nd valorom toxod oa the Ronl Proparty which aro not dalinquant}, socurlty intorost, encumbrance or chargo,
against or govoring tho Proporty, of any part thoroul, ather than os parmitted horaln, ragerdioss il spmo are
oxprogsly or otharwian subordinate to tho linn or gecurlly interost crontod in this Mortguge, and should any
of the (orogoing bocumesnttachod herealtor in any mannor to any port ol the Prolmrlv without tho prior
writton congont of Lendor,-Grantor will couso the sami to be prompily disehargot and roloasod,

EXISTING INDEBTEDNESS, . Tho lollowing provisions concerning oxisting indabtodnass (tho "Existing
indobtodnoss”) aro a part of this Marigago.

Existing Lion, Tho llan of this Meirgnge seouring the Indobtedness mny bo sacondary and inferlor to the llen
socuting paymont of an oxisting obigation, Tha oxisting obligation has a currant principal halance of
approximately 8106,431.00, Grantur exnrossly covenants and agraes 1o pay, or soe to the payment of, the
Existing Indebtodness and to pravent iy default on such indebtodnass, uny dofault under the instrumenta
ovidoncing such indebtodness, or any deiwxivunder any socurity documents for such indebtednnss,

FULL PERFORMANCE, |f Borrowor pays all the nciabtadnass whon due, tarminates the Cradil Aﬁlroomunt, and
otherwiso porforms all the obligations imposad upor-Grantor undor this Mortpage, Londor shall oxecute and
delivor to Grantor o suitable satigfaction of this Mort(age and sultable stntomonts of termination of any finencing
statomant on tile evidancing Lender's aocuriuf intaraswa Ronts und tho Porsonal Proparty, Grantor will pay,
it parmittad by applicable law, any reascnable torminatlor foa na dotormined by Londer from time to time. If,

however, payment is made by Borrowar, whother voluntariv.wr othorwlge, or by Punrnntor or by any third party,
th 8

on the Indebtodnass undl thareafter Londer is forced to rerut the amount of that payment (o) to Borrower

trustoe in bankruptey or to nmf similar parson under any fedoro' or utate bankruptey law or low for the rellef of
dabtors, (b) by reason of any judgmant, decree or order of any reurt or administrative hodT having jurladiction
over Lendar or any of Lender's-property, or (¢) by reason of any settleient or compromise of any clalin made by
Lender with any claimant {including without limitation Borrawer), tho ‘ndebtedness shall be consldered unpaid for
tho purpose of enforcement of this Mnrt?ﬂga and this Mortgage sneli continue to be offective or shall be
reinatatod, as the case mny ba, notwithstanding any cancellation of tua Mortgnge or ol any note or other
instrument cr agreament. avidencing the indabtedness and the Proporty wiii continue to sacura the amotnt repald
or recovered to the same extant as if that amount never had baen orlginally seceived by Lender, and Grantor
:j‘mll be bound by any judgment, decree, order, sattlement or compromise rgindng o tho indeblodnass or to this

ortyago,

DEFAULT. Each of the foiiowln?. at the optlon of Lendar, shall constitute an tven: of default {"Event ol
Dofault”) under this Mortgage: (a).Grantor commits fraud or makes o material misragiepantation at any time In
connaction with the Cradit Agreement. This can.inciude, for example, o falgo statement akont Grantor's Income,
assats, llabillties, or any other aspects of Granter's financlal condition, (b} Grantor does netanget tha rapayment
terms ol the Credit Agreement. [c)-Grantor's action or Inection adversely afiects the colieteial for tha Crodit
Agreament or Lender's rights. in the: collateral, This can Include, for example, faliure to maintaln required
insurance, waste or destructive uge of tha dwalling, failure-to pay taxes, death of any or all persons ilable on the
Credit Agreement, transter of title-or -gale of the dweiling, creatlon of a lien on the dwelling without Lender's
parmission, foraclosure by the holdar of anathar lien, or the use of funds or the dwalling for prohibited purposes,

RIGHTS AND REMEDIES ON:DEFAULT. Upon the occurrence of gny Event of Dafault and at nnr time theraafter,
Lender, at its option, may exercise any ona or more of the following rights and remedies, In additlon to any other
rights or remedles provided by law:

Accelerate Indebtednass, Lender shall have the right at Ita option without notlce to Borrower to daclarg the
gmlra hiwd%b:adnass immediately due and puyable, including any prepoyment penalty which Borrower would
o required ta pay.

UCC Remedies, With reapect to all or any part of the Parsonal Property, Lender shall have all the rights and
remeadies of a secured party under the Uniferm Commercial Code,

Judicial Foraeclosure, Lender may obtain a judiclal decres foraclosing Grantor's interest in all or any part of
the Property,

Deficlency: Judgment, [ parmittad bT. applicable law, Lender may obtaln a judgment for any deficlency
remalning. In the indebtadness due to Lender after appflcatlon of all amounts recelved from the exarcise of
the rights provided-In this sectlon.

Other Ramedies, Lender shall have all other rights and remedies provided in this Mortgage or thia Cradit
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Agreement or available at law or in aguity.

Attorneys' Fees; Exgensea. In the event of foraclosura of this Mortgage, Lender shall be entitied to recover
from Grantor and Borrowar attorneys' foes and nctual disbursemants necessarily Incurrad by Lender in
pursuing such foruclosura,

MISCELLANEQUS PROVISIONS,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lendar in the State of |lHinols.
This Mertgago shall bo governed by and construed In accordanco with the laws of tho State of llinols,
Time Is of the Essence, Tima [s ol thu essence In the parformance of this Mortgago.

Waiver of Homestend Exemption. Grantor heraby releasos and walves all rights and benalits of tha
homostead axamption laws of the State of lllinols 03 1o all Indebtadnoess securad by this Morigage,

GRANTOR ACKNGWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS-TERWS. T~~~
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wa OFFICIAL SEAL
STATE OF f{’(/}u“m,ﬂu’ ; KENDRA N THROWER

NITARY MAIC, BTATE OF fLuINOID
8 :
' ) 4. COMIIDRION EXPINED;00/26/99

coonrvor_ (e i

On this day boloro mn, the undorsignod Notary Public, porsonally sppoarad MICHATL P DONOVAN and DEBBIE
A DONOVAN, to mo known to bo tho individuals describad In and who wuxaeuiad tho Mortgago, nd
acknowladgud thpt thoy signed sHGYMoertgago ua thalr {rea and volunisry set and doocl, tor the uses and purposes

tharein mantionegl. : ' 2
oo vin_[S st (NN 1097
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EXHIBIT "A"
LEGAL DESCRIPTION

. ALL THAT CERTAIN PAFCE\, OF LAND SITUATED IN CITY OF HANOVER PARK, BEING KNOWN AS PARCEL
v, NO:07-30-208.008 LOT 8, BLOCK 63HANOVER HIGHLANDS UNIT NUMBER 8, A SUBDIVISION IN THE NORTH
" EAST 1/4 OF BECTION 30, TOVINSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,

" AGCORDING TO THE PLAT TH&FFOF RECORDED MAY 1, 1688 AS DOCUMENT #20828255 N COOK COUNTY,
7 LLINGIS., AND BEING MORE FULLY NDESCRIBED IN INSTRUMENT 85303901, RIZCORDED ON 12/02/85

- AMONG THE LAND RECORDS OF SOk COUNTY, L.

SEING THE SAME PROPERTY CONVEYED T¢ mCHAEL P, DONOVAN, DEBBIE A. PONOVAN BY DEED FROM
g&ggggﬁ% L. MOT2ZNY, CYNTHIA €, MOTZNY L'ATHD 08/19/88, RECORDED 12/02/85, IN INSTRUMENT

. PARCGEL ID NUMBER: 07-30-209+C08
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