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'I‘HlSI\I()R'l‘(‘:.-\('il'i(“Suk furient”) i given on - pECEMBER 26, 1907 The mortgagor ia
JULITE KLANCNIK, AN UNMARRIED WOMAN

("Borrower"}, 'This Security lnatrument i given to pRez 1S ION MORTOAOE SERVICES

which {9 orgunized and oxisting under thu liwsof | LINOIS , #nd whoge
heldress i 712 NORTHWEST HIGHWAY , SUITE 148, CARY, .L 80013
("Lendee™), Bareower owes Londer the principal sum of

FORTY FIVE THOUSAND AND 00/100

Dollaes (US, § 48,000,900  J This debt is evidenced by Horrower's nie dated the same date s this Security
(nateument ("Nate®), which prnwdcq far manthly paymonts, with the Tull debt, iFvoi puid enrlier, due mnd paynble on
JANUARY 1, 2028 . Thin Security [nsteument secures o Lender: {a) the repayment of the dubi
evidenced by the \'mc. with intorest, und all renewals, extonstons und modifications of the XNow: (b) the puyment of all
ather sums, with interest, advanced under parageaph 7 to protect the security of this Seevddvy Insirument; and {c)
the performance of Borrower's covenunts und agreements under this Security Instrumens” 6. the Note, For this
purpase, Borrower does horsby mortgage, geant and convey 1o Tender the following deseribad property located in
CO0K Caunty, Rlinais:

THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE
EXHIBIT AND IS MADE A PART HEREOF,

SEE RIDEA(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

Parcel ID¥: 18-07-406~023-1008
which has the address of 214 0AK PARK AVENUE, OAK PARK (Strest, Cityl,
IHinois 80302 [%ip code) (" Property Address");
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EXHIBIT A - LEGAL DES8CRIPTION

UNIT 214-6 IN THE AVENUE TERRACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DUSTRIBED REAL ESTATE:

LOTA 17 AND 14 iN BLOCK 4 IN BLACKSTONE ADDITION TO OAK PARK, SAID ADDNITION BRING
A SUBDIVISION OF THAT PART NORTH OF THE BOUTH 19-1/2 CHAINS OF THE WEST 1/2 OF
THE SQUTHEAST 1/4 0% SRQTION 7, TOWNSHIP 39 NORTH, RAMGE 13 BAST OF THRE THIRD
PRINCIPAL MERIDIAN, LM COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIY
"A" TQ THE DECLARATION OF CONDOMINIUM RECORDRD AS DOCUMENT NUMBER 25,215,038,
TQGETHER WITH IT9 UNDIVICED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

COMMON ADDRRSS: 214 SOUTH OAR #7RK AVENUE, UNIT 6, OAK DARK, ILLINOIS 60302
PERMANENT INDRA NUMBER: 16-07-406-023-1006

END OF STulDULE A
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements,
appurtenances, and lixtures now or herenfier o part of the property, All replacements nnd additiona shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument us the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esuite hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record,
Borrower warrants nnd will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record, : .

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use und non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Boreower and Lender covenunt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges, Borrower shell promptly pay when due
the principal of and intereston the debt.evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds") for;
(a) yearly taxes and assessments which. may attain priority over this Security Instrument as o lien on the Property; (b)
yearly leasehold puvments or ground rents.on the Property, if-any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insirance premiums, if any; () yearly mortgage insurance premiums, il any; and (f) any sums payable
by Borrower to Lénden in accordance with the provisions of parsgraph 8, in liev of the psyment of morigage insurance
premiums. These itenieare called "B
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d "Hserow [tems."” Lender may, st sny time, collect and hold Funds in an amount not
10 exceed the maxinmvosy sanount a lender for a federnlly reluted mortgage toan may require for Borrower's escrow
account under the federnl Read Fatate Settlement Procedures Act of 1974 ag amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. [T so, Lender may,
at any time, collect and hold. Fuads in an amount not to exceed. the lesser amount, Lender may estimate the amount of
Funds due on the busis of.current data and reasonuble cstimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,

"The Funds shail-be held inan instituion whose deposits ore insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiiviien) or in any Tederal Home Loan Bank. Lender shail apply the Funds to
pay the Lscrow ltems, Lender may not.charge Dorrower for holding and applying the Iunds, aonually analyzing the
escrow account, or verifying the scrow Ttems, wildse Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a-charge: However, Lender may require Borrower to pay a onettime charge [or an
indepondent real estate tas.reporting service used by Lender in.connection with.this losn, unless applicable law-provides
atherwise, Unless.an agreement is made or applicable law requires interest to be puid, Lender shall not be required 1o
pay Borrower-any interest or encnings on the Funds, Borrowe: und Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, wiviisuucharge, an snnual accounting of the Funds, showing
¢redits and debits to the Funds.and:the purposs for which esch deos ro the Funds was mede, The Funds are pledged ns
additionnl security for all sums secured by this Security Insirument.

If the Funds held by Lender exveed the smounts permitted to be heid Sy applicable law, Lender shall account to
Borrower for the excess Funds in sceordance with the requirements of applicable law, If the amount of the Funds held
by Lender at uny time is.not sufficient to pay the Escrow llems when due, lieader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make ap tne deficiency. Borrower shall make
up the deficiency in no more thun twelve monthly payments, ot Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shuls promptly refund to Borrower
any Punds held by Lender. I, under paragraph 2t, Lender shall acquire or sell the Property, Lender, prior to the
neguisition or sule of the Property, shall apply any Funds held by Lender at the time of weruizition or sale as a credit
ngainst the sums secured by this Security Instrument, ‘

J, Apptication af Payments, Unless applicabls law provides otherwise, sll payments received by Lender under
paragraphs 1 and 2 shall bo applied; firat, to any prepayment charges dus under the Note; second, te.0 mounts payable
under paragraph 2; third, 1o interest due; fourth, 10 principnl dus; and tast, to uny lste charges due under the Note

4, Charges; Liens, Borrower shall pay all tases, assessments, chorges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and leasshold puyments or ground renta, if any,
Horrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thet mannee, Borrower
ahall pay them on time directly 1o the person owed payment, Borrower shull promptly furnish to Lender all notices of
amounts to be puid undor this paragraph, 1f Boerower mukes these payments directly, Borrower shall promptly furnish
to Lender receipla evidencing the payments,

Rorrower shull promptly dischargo any Jion which hug prioeity over this Security Instrument unless Borrower; {a)
agrees in writing to tho payment of the obligation sevured by the lien in a manner acceptablo to Lender; (b} contesta in
gond foith the lien by, or defends against enforcomont of the len in, legul proceedings which in the Lender's opinion
pparate 0 provent the enforcemant of the lien; or {¢) aceures from the holder of the lien an ngresment satisfictory to
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Londer subordinating the Tien o this Security tnateament, 1! Londer dutermines tint any part of the Property in subject
to 4 len which may nttnin prinsity aver this Sveurity lstrument, Lundur mny give Borrower o notice identifying the
lien, Borrowor shind} satialy the lien or ke ane ar more of te setionn set forth nbove within 10 dayy of the giving of
notice,

5. Haozard or Property Tnsurspee, Borrower shndl keep the improvements now oxisting or herealter erected on
the Proporty insured ngainet loss by fire, hazards ineluded within the term "oxtended coverage” und any other hazards,
includding flovds or fooding, for which Lender requires insoranee, 'Thin inssranes sholl be maintained in the amounts
nnd for the poriods that Lunder requiren, The insuenncs cueeior providing the insuranee shull be ¢hosen by Borrower
aubjeet o Lorder's approval whivh shall not be unrewsonably withheld, If Borrower [nils t muintain coversge deseribeg
above, Letder may, ot Londor's option, oblain coversge to proteet Lender's rights in the Property in secordunes with
pacagraph 7,

Al insurance policles and renowalg shall be ageeptable o Lender aad shall include u slandurd morignge clouse,
Londer shall have the right 1o hold the policies and renewals, IF Lender requires, Borrower shall promptly give o
Lender all receipta of paid premiump and renewal notices, o the event of toss, Borrower shalf give prompt notice to the
inaurance carrier and Londer, Londor may muke proof of loss if nut made prompily by Burrower,

Unless Lendzrand Borrowor otherwviss agros in writing, insurance proveeds shall be applied to restoration or repair
of the Proporty danaeged, if the restoration or repuir is ceonomically feasible and Lender's security is nat tessensd, If the
restonution or repair fx ot economicolly feasible or Lender's securily would be lessened, the insuranee proceeds shall be
applied to the suma ssevded by this Security Inatrumaent, whether or not then dug, with sny excess paid to Boerower, If
Borrower abandons the Hoserty, or doea not unawer within 30 days o notive from Lender that the insuranee carsier has
offered to settle o claim, theedender may collect the insursnee procosds, Lender may usv the proceeds to topair or
restore the Property or to pay siima seeured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othiorvies agres in weiting, any application of proceeds to principsl shall not extend or
postpone the due date of the monthly prymenta referred o in purageaphs 1 and 2 or chunge the smount of the puyments,
If under parageaph 21 the Property 18 secuired by Lendor, Borrower's right 10 any insursnee policies and proveeds
resulting from damage 1o the Property prios-te-ihe acquisition shall puss to Lender 1o the extent of the sums seeured by
this Security Insirument immediately prior 1o theacquisition,

6. Occupancy, Preservation; Maintenanccand Protection of the Property; Borrower’s Loan Application;
Leasoholds, Borrower shail occupy, sstnblish, nnd st the Property 88 Borrower's principal residence within sisty days
after the execution of this- Seeurity: [ngtrument and. shall continue to ocevpy the Property as Barrower's principal
residence for nt feast ong. yese alter the date of occupaney, uniess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumaiarees exiat which are beyond Borrower's control, Borrower
shall not destroy, damage.or.impuir the Property, allow the Prapuriy to deteriorate, or commit waste on the Property,
Borrower shall be. in dofuult ifany forfeiture nction or proceeding, wisther eivil or criminul, is begun that in Lender's
good Taith judgment could result-in forfeiture of the Property or otberwise materially impair the [ien created by this
Security Instrument or Lender's security interest, Borrawer may cure such o default and reinstate, us provided in
paragraph 18, by cauvsing the action or proceeding to be dismissed with”a ruling that, in Lender's good fajth
determination, precludes forfeiture of-the Borrower's interest in the Property G other materiol impairment of the lien
created by this Security Instrumentor Lender's security interest, Borrower shallaleo be in delault if Borrower, during
the loan application process, guve materislly fulse or inaccurate information or slatements 1o Lender {or failed w
provide Lender with-any material information) in connection with the loan evidenced by the Note, including, but not
fimited to, representations concerning Barrower's occupancy of the Property us u principai 1¢sidence, If this Security
Instrument is on 4 lensehold, Borrower shall comply with all the provisions of the tease, If 3oriorwer acquires {ee title to
the Property, the leasehold and the fee title shull not merge uniess Lender sgrees to the mergerinawriting,

7. Protection of Lender's Rightsin the Property, If Borrower luils to perform the covenants und sgreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lerdér's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemanation or forfeiture or to-enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include ‘paying any sums secured by & lien which has priority over this
Security Instrument, appearing in-court, paying.reasanable attorneys' fees and entering on the Property to make repairs.
Although Lender may ke action under this-paragraph 7, Lender does not have 1o do so, _ .

Any smounts disbursed-by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree o other terms of payment, these smounts shall bearinterest
from the date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, : -

8. Mortgage Insurance, If Lender reguired mortgage insurance ns a condition of making the lonn secured by this
Security [nstrument, Borrower shall puy the premiums required to maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lopses or cesses to be in effect, Borrower shall ,pj' the

T TTETIN e

B i -

im

~—_

\ - /{)‘.__._/

Apjtinime i

m-BHIIL) 10800 Prge 3 o 8 Form 30" 9/80




L COPY

[
f '

e e

i

UNOEEICI




UNOFFICIAL COR:¥s: Ct

premiums required to abtain coverage substantislly equivalent to the mortguge insurance previously in effuet, ut u cost
substuntislly equivalont to the cont 1o Borrower of the morguge insurance proviousty in effect, fram an shernite
mortgage insurer approved by Lender, 1T substantiolly cquivalont mortguge insurmnee coveruge i nos uvailable,
Boerower shall pay to Lender such month o sum equal w onemtwollth of the yenrly mortgage insurance premium being
puid by Borrowor when the inaursnes voverage tapsed or cessed o bo in wlfeet, Lendur will ageept, vae and roluin these
poymunts us o loss reserve in lisu of moriguge insuranee, Loss reservo puyments may no longer bo required, at the
aption of Lender, if mortgngo insuranee coversge (in the amount snd for the poriod that Lender requires) provided by
nn insurer appraved by Lunder again becomen availablo and i nituined, Borrower shall pay the premiums reguined 0
muaintin mortgage insurunes in effect, or to provide o tosg reserve, until the requirement for mortgnge insurunce ends
in neeordnnee with any written agreemont betwewn Borrower and Loder or applicablo luw,

Y, Inspection, Lender or its agont may make ressonable oniries upon and inspeetions of the Property, Lender shall
give Borrower notive at the time of or prior to an inspection specifying reasonable catse for the inapection,

10, Condomnution, The pmmuﬁx of any wward or cluim Tor domuges, direet or consequentinl, in connection with
ony condomnation or other whing of any part of the Propeety, or tor conveyanee in liou of condemnation, nre hereby
asiigned nod ahall by puid o Lender,

In the svepzobn totl taking of the Property, the proceeds shull be applicd w the sums seeured by thin Seeurity
[ngtrumont, whetherar not then due, with any eseess paid 10 Bosrower, 10 the vvent of u partint wking of the Property in
which tho fair marker vetue of the Property immedintely beforu the wking in equul to or greater than the amount of the
sumy soeured by this Seeurity Inmteumont immedintoly bofore the tuking, wnless Borrower and Lender otherwise ngres
in weiting, the sums securea by this Security [nsteumont shat) bo reduced by the smount of the proceeds multiplied by
the following Feaction: {a) the toml smount of the sums sesured Tmmediately bofore the tking, divided by (b) the fuir
market vilue of the Proporty iiminsdintely bolore the whking, Any balnneo shalt be paid o Borrower, In the svent of a
partial tuking of the Property {n whivd-the fele market valuw of the Property immedintely before the tuking is less than
the nmount of the sums secured immedbicely bofore the taking, untess Borrower and Lunder othurwise agrew in writing
or unless applicable law othorwise providen, the proceeds shall bo applied 0 the suma secured by thin Seeurity
Innteumaent whether or pot the sims aee then dye,

[f the Property is abandoned by Borrowee, oe if, slior notive by Lender 10 Horrower that the condemnar offers
muke an award or settle o claim lor damages, loreewer foils 1o respond 1o Londer within 30 dnys after the date the
nutice i given, Lender is awthorized to collect and spaiy the proceeds, nt is option, ither 10 restorntion or repair of the
Propurty or t the sumn seeured by this Seeurity Instramant,shethor or ot then due,

Unluss Lunder and Boreower otherwise agrev in wrivisgany applicution of proceeds 1o principnl shall not extend or
postpone the due dute of the monthly puymuonts roferrud -t 5o paeagrapha 1 and 3 or change the amount of sueh

Ny munia,

P 1, Borrowor Not Rolossed; Forbesrance By Londer Nei o Walver, Extension of the time for pvyment or
modilication of amortization of the sums seeured by thin Sceurity [ratzument gramied by Londer 1 any sugeessor in
intorest of Boregwer sholl not operite 1o relense the linbility of the originel Borrower or Barrower's successors in
intorest, Lender shall not bo required to commonge proceodings agningt any suceessor in interest or refise o extend
time fur payment ar otherwise modily amortization of the sums seeured by s Security [nsteument by renson ol any
dumand made by the ariginal Borrawer or Borrower's successors in interest, Sny Tuebesranee by Londer in esercising
any right or remody shall not be o waiver of or preclicde the exercise of any right oréemedy,

12, Succossors and Assigns Bound; Joint und Several Liability; Co-gigners: The covenants mnd agreements
of this Security Instrumont shall bind and benefit the successors und nssigns of Lunder asd-Harrower, subject 10 the
pravisions of parageaph 17, Borrowoer's covennpty and agreements ahall be joint and several, vy Borrower who comsigna
this Security Emwummu but dous not esecute the Notes (a) is comsigning this Seeurity [nsteumant only 1 mortgage,
gront end convey that Borrower's interest in the Propeety under the teems of this Security hsirument; (b) i8 not
personnlly obligated 1o poy the suma sectred by this Security [nsteument; und (o) agrees that Leaden and uny other
Borrower may agree 10 extend, modify, forbear or make eny secommodutions with regord to the ternis of this Security
{nstrument or the Noto without that Borrower's consent,

13, Loon Charges, I the loan secured by this Seeurity Instrumaont is subject (o o law which sets magimum fosn
chinrges, and thut fuw s finafly interpreted so that the interest or other Joan charges colleeted or 1o be collected in
connection with the lonn excued the permitted limits, thens (o) any sueh lonn chorge shall be reduced by the amount
necessary to redues the charge to the permitted fimity and {b) any sums alrendy collected from Borrower which
oxceeded peemitted limits will be refunded 10 Borrower, Lundor muy choose to make this refund by reducing the
principal owed under the Noto or by making o direct puyment 10 Borrower, If 4 refund reduces prineipal, the reduction
will bu trented us a paetinl propayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security fnstrument shal! be given by delivering it or by
mailing 1t by first clnss mail unless applicable law requires use of another method, The notice shall be directed to the
Propoerty Address or any other nddress Borrower designites by notice 1o Lender, Any notice 10 Lender shall be gi(e }‘y’y/&/,.,
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firat class mail 1o Lender's address stated herein or any other address Lender desighates by notice to Borrower, Any
natice provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by Federn] faw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Naote
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared 10 be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower, If all or any purt of the Property or any
interest in it is sold or transferred (o if o beneficinl interest in Borrower is sold or transferred and Borrower is not 4
natural person} without Lender's prior writton consent, Londer may, ul its option, require immediate payment in [ull of
ol sums secured by this Security Instrument, However, this option shall not be exercised by Lender iF esercise is
prohibited by fedurn] law as of thedate of this Security Instrument, _

If Lender exeraises this option, Lender shall give Borrower notice of aceeleration, The natice shall provide » period
of not less than Sudays feom the dute the notice is dolivered or mailed within which Borrower must pay all sums secured
by this Security [nstiument, If Borrower fuils to pay these suma prior to the expiration of this period, Lender may invoke
any remedies permit(edov thig Security Instrument without further notice or demand on Borrower,

18. Borrowoer's Pigkt to Reinstate, If Borrower meety cortain conditions, Borrower shall have the right to huve
enforcoment of this Security lastrument discontinued at sny time prior (o the earlior of: (0} 5 days (or such ather period
ss applicable law may specily Tod reinstatement) bofore sale of the Property pursuant 1o any power of anle contained in
this Security Instrument; or {b) entey of & judgmont enforeing this Security Instrument, Those conditions are that
Borrowor: () puys Londer oll sume-which then would be dus under this Security Instrument and the Noto as if no
acceleration had oceurred; (b) cures aiy dofoult of any other covenunts or agresments; {¢) pays all oxpenses incurred in
enforeing this Security [nstrument, including, tut nos limited 10, rensonuble sttorneys' fees: and (d) takes such action os
Lender may reasonubly cequire to nssure tint the lien of this Security Instrument, Lender's righta in the Proporty and
Boreower's obligation to puy the sums secured by thia Security Instrument shull continue unchanged, Upon reinstatement
by Borrowor, this Security lnstrumentand the abideations secured horeby sholl remnin fully effectiveus if no aceelermion
hud oceurred, Howover, thia right to reinstateahal] 0o, npply in the cuse of acesleration under paragraph 17,

19, Sale of Nate; Change of Loan Servicer, The Yot ar a partial interent in the Note (1oguthor with this Seeurity
[natrumont) may be sold ohe or more times without priorasiiee to Borrower, A sile may rosult in n change in theentity
{known aa the "Loan Servicor") thas collects monthly paymusiis dus under the Note tind this Security nstrument. There
also may b ono or more ehanges.of the Lonn Servicer unrelsicd 46,0 snle of the Note, If thers is o change of the Loan
Servicer, Borrowor will bo given writien notice of the change in sevorannee with paragraph 14 above und upplicable luw,
The notice will state the nnme snd nddress of the nuw Loun Serviver sead-ie address 1o which puyments should be made,
The notice will also contain any other informution required by applicable o,

20. Hozardous Substancos, Borrawer shall not eause or purmit the presence, use, dispusal, storuge, or releuse of
any Hazardous Substunces on or in the Property, Borrower shall not do, nor ooy anyone elae to do, anything affecting
the Propurty thatis in violwtion of uny Bnvironmental Law, The preceding two seatescens ahatl not upply 1o the presence,
use, or astornge on the Proporty of small quantities of [azardous Substonces 1t nee generslly recognized 1 be
upproprinte to normal residentiol uses and o muintonsnes of the Praperty.

Horrower shatl promptly give Londer written notice of any inveatigation, elaim, demard, iowauit or other action by
sny governmental ur regulatory ageney or private party involving thu Property and ane-thasndoun Substance or
Environmental Faw of which Borrowor hag setual Rnowledge, [ Borrowor learna, or 18 notilied 5y oy governmentl or
ropulatory authority, that any removal or other remediation of any Hazeedous Substanco affectivg the Properety in
necessary, Borrowor shell promptly take sl necessary remedial setions in weeordance with Envivonmena! L,

An used in this preageaph 20, " Huanedous Subsiunees” are those substancen defined an toxie or hozardoun substanves
by Environmental Law and the following aubstanves: gnsoline, kerosens, other flnmmable or toxle petroloum produets,
tovic pesticides sl horbicides, volutile solvent, muoterials contuining asbentos or Tormuldehyde, and radiometive
muterinls, A8 used in thig parageaph 20, "Bavironmental Law" monna foderat laws and Tows of the jurisdiction wheee the
Property ia located that reluty to health, safety or environmental protwetion,

NON-UNIFORM COVENANTS, Boreower and Lendor furthor covenant and agree ai follows;

21, Aceolorution; Remodies, Lender shull give notice to Burrowor prior to scesloration following
Bacrawor's breach of any covenant or agresment in this Security Instrument{but not priar 1o aceoleration
under paragraph 17 unlosy applicable law provides othorwise), The notice shult spocify: (a) the default; (b) the
action requirod to cure the default; {(¢) o date, not loas than 30 days frum the dute the notice s given to
Barrowoer, by which the dofautt must bo curod; and (d) that fuilure to cure the dofault on ur belore ?x i;lnl;/.

/ )(,l/ S

L
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specificd in the notice may result in acceloration of the sums secured by this Security Instrument,
foreclosure by judiciol proceeding und sale of the Property, Thu notice shall further inform Borrower of the
right to reinstate aftor acceleration. and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, Ir;' the default is not cured on or
before the dale spucified in the notice, Lender, at its option, may require immediale payment in full of all
sums sccured by this Security Instrument withoul Turther demand snd may foreclose this Sccurity
lnstrument. by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the
rcmcdicj provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees und costs of
title evidence,

22, Releaso, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument to Borrower, rlorrnwcr shall pay any recordation costs, Lender may charge Borrower a fee for relensing this
Security Instrument, but only if the fee ia paid to a third party for services rendered and the charging of the fee is
permitted under applicable law,

3. Waiver of Hompostead. Borrower waives all right of homestead exomption in the Propert
%4. }lidcrs o thisngecurity ?nslr,umc_nt. T one 0% more rﬂ]ers Bre exactﬁc Ly liorru'.vt!,)re ulfd recorded together

with this Security [nstrument, the covenants and agreements of each such rider shall be incorpornted into and shall
nmend and suprisment the covenants.and agresments of this Security Instrument as if the rider(s) were a part of this
Security Instrument:tCheck applicable box{es)] |

Adjustable Rate Rider Condominium Rider 14 Fumily Rider

Graduated Pavinent Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider x| Other(s) [specify]  REGULAR RIDER

.

e

M SR IR T,
raa? TN My d SagRp g Syt A gt gl s

BY SIGNING BELOW, Borrowsr aceepts and agrees to the terms and covenants contained in this Security

[nstrument and in any rider(s) executed by Boriower and recorded,ith il: 9 (,n.\'a

Witnesses: %" / / é/ /.1
S\ Ll (Seal)
v

~Borrower

} -
’ s
] J‘L/;j(,/ /{ 2./
JL)L/IE KLANCNIK ,

W/

{Seal)

~Borrower

{Seal) {Seal)

~Barrowor <Borrower

STATE OF ILLINQIS, COOK Counts ss:

[, e L-u\d r:.r'-(*a'ts N Q("f , o Notary Public in and foreaid county und state do hereby
certify that  JULIE KLANCNIK

, personally known to me to be the sameperson(s) whose
numfc(s) subseribed to the furegning instrument, appeured before me this day in person, and acknowledged that
b~ signed and delivered the said instrumentus @/ free and voluntary act, for the uses and purposes

therein set forth, g :
Given under my hund nnd official seal, this 3(0 tn day of D Jz,Q,e‘—mQ,-ef\ \ )c}? 7 .

- .".’
My Commission Expires: "Ny r—-i-u--.(;-&x e e
Notary Public Q\

L A L L Y e T A LY N Y ]
oL SEALY
C gl SEMAJDA
P GG TTATE OF ILLINOIS
LTS 81142000

TR M g g
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CONDOMINIUM RIDER

RCWA 8172808-018
M74

THIS CONDOMINIUM RIDER is mode this — 287TH duy ol DECEMBER
1907 L rid ig incorparated into and shall be deemed 10 nmond and supplement the \ll)ru,u[,,c,
Deed of I’ «‘!f or Security Deed (thu "Security Insteument”} of the same date given by the
undersigned {the “darrower") to steure Borrower's Note o

PRECISION MORTIAGE SERVICES

(the "Leader"} of the samo dato and covering the Property deseribed in the Seeurity Instrument and
located at;
214 OAK PARK AVENUE, OAK (PAAK, IL 80302

{eaparty Addross)
The Property includes » unit in, together winvap-ndivided interest in the common elements of, o

eondaminium praject known as:
AVENUE TERRACE

‘ . oo {Nnmo of Condominivza Froject) _
(the "Condaminium Project”), I the owners sssocintien or other entity which aets for the

Condominium Project {the "Owners Association”} holds title to frroperty for the benefit or use of
its members or shareholders, the Property also includes Borrower's interest in the -Owners
Association and the uses, proceeds and benefita of Borrower's intereat,

(‘()\'D()L\H\IIU“ COVENANTS, [n uddition to the covenanis zod pzreements made in the
Security [ngtrument, Borrower and Lender further guvenant and ngree 18 .ullm '8¢

A, Condominium.Obligations, Borrower shall perfarm all of Borrtwer's-abligntions under
the Condominium Project's Constituent Documents, The "Constituent Documents” are the (i)
Declarstion or any other document which creates the Condominium Project; (i) by“lsgs; (iif) code
of regulations; and-{iv} ather equwulun dmumunrq Borrower shall promptly pay, avhen due, al)
dues and assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER «Single Femlly- Fennio Mae/Froddie Mac UNIFORM INSTRUMENT

s *‘—ﬁl’ THUEMSARRAN
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13, Hnzaed Insuranco, So long ne the Qwners Associntion maintaing, with o generally seeepted
insurancu cureior, n "master” or "blanket” policy on the Condominium Project which i satisfavtory
to Laler and which provides insursnes coverage in the smounts, for the periods, and againm the
hazarls Lendor roquires, ineluding firo and hozardy ineluded within the term “wtended coverage,”
then;

) Londar waives the provision in Uniform Covenunt 2 for the monthly pryment 1o
Lender oL yourly promium instllmonts for bazard Insuranee on the Propeety; nnd

(ii0 Noeeowar's obligation under Uniform Covenunt 5w maintain hazurd insurance
covernge o Hie b roperty in devmed satisfied 1o the oxtent that the required coverage is provided by
the Ownees Associntion policy.,

Norrawer shall gl o Londer prompt notive of any lapse in required huzord insurince covernge,

In the event of wslistibution of waaed insursnes proveeds in tuu of restoration ar repuir
following o toss 1o the Proreey, whothor to the unit of to common clements, sy proceeds puynble
o Horrowor are hereby ansigead and shal] be pald 1o Lendur for upplication o te sums neeored by
the Security Instrument, with any exeess paid to Borrower,

5 Publie Liobility Insuranea, Borrower shull ke sueh actions us muy bu reasunable to
inaure vhat the Owners Associntion maiateing o public Bubility tnsurance policy neceptable in form,
nmuunt, snd oxtent of coverage to Lender,

1D, Condomnation, The proceeds of uny award or ¢laim for dumages, dircet or consequential,
payable to Borrower in connection with any condemnation or othee wking of all ar any part of the
Property, whether of the unit ar of the commor slumonts, or for any conveyae in liew of
condomnntion, ure horoby ungigned and shull be paic 2 Lender, Such proceds shall be applied by
Lnder to the sums seeured by the Security Instrumeont us pravided in Uniform Coventnt 10,

B, Lendur's Prior Cunsont, Borrower shall not, enespt aftor notive w Lender and with
Lander's prior weitien consent, either partition or subdivide e Pioperty or consent o

() the sbapdonment or seemingtion of the Condoraiium Project, exeept for
standonmont or terminstion reyuired by law in the vaso of substaniad desiruction by fire ar other
casualty or in the casw of 4 toking by condemnation or eminent domain;

(ii) any amundmant to any provision of the Conmitoent Documema it the provision is for
the vxpress benfivof Londor;

{iil) wemination of professional managemont and assumption of salf=raani gement of the
Owners Associntion; or

(iv) any setion which would have the effect of rendering the public labiity tnauraney
coversge maintained by the Ownors Associntion unseceptable to Londer,

' Siitec: M
@y-8U (9705) Pogs 2 of 3 Fgtm 3140 9/30
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F. Remedies, If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this puragraph If shall become
ncdditional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree
to other terms of payment, these amounts shall busar interest from the dute of disbursement at the
Note ratn and shull be puyable, with interest, upon notice from Lender 1o Borrower requesting
puymeant,

BY SIGNIVG BELOW, Borrower aceepts and agrees to the terms and provisions contained in this
Candominivn Pider,
' l‘ 0 " / "’ o A
g // ‘ /,
4 LL.(,»(L_ *}D.f.‘:'»;‘.&(.‘.---ﬂ‘(, I {Seal) (Seal)
JULIE KLANCNIK Hurrawer -Horruwer
g (Seal) (Seal)

Noreower «Horrowar

(Seal) (Seal)

~Borrowor ~Burrowar

(Seal) (Senl)

Jlaerowur Jlutruwoy

@R - 8u (9708) Pagy 3 of 3 Form 3140 9/40
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REGULAR RIDER
RRRR M74 6172806-618
This rider is made this ~ 2g7TH day of  DECEMBER . 1987, and
is incorporated into and shall be deemed 10 smend and supplement the Mortguge, Deed of
Trust o Security Deed (the “Security Instrument") of the same dute which Borrower has
given to seoure Borrower’s Note of the same date (the "Note") to

PREC I S40H, '.'.OBTGAGE SERVlCESZ . .
{the "Lender™ )L "The Security Instrument covers the Property described in it and located at

214 OAK PARK (AVENUE, OAK PARK, Il 60302

Modifications. In acdiion to the covenunts und agreements made in the Security
Instrument, the Lender and Borrower further covenant and agree us follows:

A. CHANGES AND ADDITIONS TO THE SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changes and additions to the atiasched Security Instrument
ond other Riders, Whenever the terms, cendisions and promises contained in the Security
Instrument and other Riders differ or are in-wontlict with this Rider, the provisions of this
Rider will controf, -

B, ADDITIONAL CHARGIS

Notwithstanding anything to the coptrary contaiaes in Paragraph 22 or other
prnvmone of the Security Instrument, unless nppiu.ublc law provides otherwise, | agree to pay
cerlain reasonable charges {including any attorney’s fees uctuuily inzuered by Lender for the
review and preparation of documents) associated with the servicing of ihis loan, including,
but not limited tor i) processing dishonored checks and insurence lons- puyments; ii)
processing my request for an ownerthp transfer, partial relesse, grant of. essement,
madification and’ other agreement(s); ili) responding to my request for vories of loan
documents andior 8 loan payment history; and iv) preparation of an nssignment, d'scharge or
satisfection.of Security [nstrument,

W

. \ .
Varsion 1,0 {00/25/97) Page t of 2 _/ %hlml.‘! LAI70USA
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Co RIDBR YOI 1P MORTOAGH SOLI TO PNMA, GNMA, FHEMC, RIC OR SMSC

It the Dederal National Morigage Associntion ("FNMA®), Government  Nutional
Mortgage Associntion ("GNMA™), Federal Home Loan Morigage Corporstion ("FHEMC"),
Resichentinl Punding Coeporation ("REPC) or Sears Mortgage Seaurities Corporution ("SMSC")
bupz @Y or somo of the Lender's rights undor the Seeurity Instrument and the Note, the
promisza nd ngreementd in this Rider will 0o longer have any force or effect, eseopt those
promiseg andoagresmonts which neo aceepted by the purchaging orgnaization,

BY SIGNING BELOW, Borrower necepts and agress to the teema and provisions contained in
this Regulae Rider,

Witness:

rmturo. L_li [)1 ﬂgpf) ‘ﬁ"l . /\ ((Hfl/(’ (f(/U

r hme: V\ f‘n\lf m

Signature: /
PRINT Nome: Rorrower

K( |7J(pr,(’~lul1)" KLANCNIK - Borrower

Signature;
PRINT Name: Borrower

Signalure: \
PRINT Neme: Borrower

varslon 2,0 (12/0207} Puge 2of 2 LRI70USA
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- ADJUSTABLE RATE RIDER .00

M74 {1 Yoar Treasury Index - Ruto Capa)

THIS ADJUSTARLE RATE RIDER 0 mude thin aptH  duvol  peceMaen ,
1997 nd 4 incorporsted into and shall be deomed 1o amend snd supplement the Morignge,
Deed of Trust or Security Peed (the "Seeurity Instrument™) of the sume dite given by the
ondersigned S "Hoerower™) o seeure Borrowor'n Adjustable Rate Note {the "Note"} 1o

PRECIS IOk VORTOAQE SERVICES

{the "Landee”) of theame date and covering the Praperty deseribed i the Secority Tnatrument and
loented i;
214 DAX PARK AVENUE
OAK PARK, ([ 60302
D ruperty Addrows)
THE NOTE CONTAINS FRDVISIONS ALLOWING FOR CHANGES IN THE
INTERES'T RATE AND THE MIOMTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S iNTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM "aTE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. I addition 1o the covenunts snd agroements mude in the
Seeurity Insirumont, Borrowor und {endor furthor cavapant und agroe as follows:
L INTEREST RATE AND MONTHLY PAYMENT CIHANGES

Tho Nute pl‘l)\'tdl.ll for an inftn intereat rato of g.250 A The Note provides
For changes in the Tnterest eate nnd the monthly psyments, ns folows:
4, INTERESTRATE AND MONTHLY PAYMENT CHANGS

{A) Change Dates

The interent rntu | wiil pay may change on the fitstduy of  JanvARY ' 2001 , il
on thit duy overy 12t month therealtor, Boch date on which my interest rate-cauld change in called
b "Change Pme,”

{18) Tho Indox

Boginning with the feat Change Date, my intorest rate will bo based on an fndgess e “Index” is
the weekly nvernge yield on United Staten "ronsury securilios adjisted 10 o constantcosturity of |
yeur, an mide avoilnbly by the Uederal Besorve Bosrd, The mont recent Indes figure nveidzile as of
the dute 45 days helore eaeh Chongo Date s enlled the "Current Induy,”

MULTISTATE ADJUSTADLE RATE RIDER - ARM B+2 = Singlo Family = Fannle Mao/Froddie Msc Unllorm Instrument

o S } g
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[F the Index is no longer available, the Note Holder will choose a new {ndex which is based upon
compurable informaution, The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before each Change Date, the Note Hotder will calculate my new interest rate by adding

TWO AND 76/100 persentage point(s)

I %) 10 the Current Index, The Nots Flolder will then round the resull of
this eddition to the nearest one=eighth of ane percentage point (0.125%). Subjeet to the limits stated
in Section 400) below, this rounded nmount will be my new interest rate until the next Change Date,

The Nee Molder will then determine the smount of the monthly puyment that would be
sufficient 10 repuy the uupmd principal that | am espected to owe at the Change Date in Tull on the
Maturity Date at rayaew interest rate in.substantially equal payments, The result of this caleulation
will be the new amoursal my monthly payment;

(1)) Limits on Inte:es! Rate Changes

The interest rate 1 amrequired to puy at the first Change Date will not be grenter than

8,280 Borlastian 4,280 %, Therenfter, my interest rate will
never be increased or decreased oneny single Change Date by more than two percentage points
(20%) from the rato of interest | ave besn puying for the preceding twelve montha, My interest
rate will nover be greater than 42,280 %.

(1) Effective Date of Chunges

My new interest rato will become offectivd on ench Change Date, 1 will pay the smount of my
new monthly payment beginning an the first mw\’n'y payment date ufter the Change Lato untif the
ammount of my monthly payment changes aguin,

(K} Notiee of Chunges

The Notw Holder will deliver or mail to me o notics ofany chunges in my interest rate and the
amount of my monthly puyment bofore the effective dato olany, change, The notics will inctude
information required by low to be given me and nlso the title and-teiephane number of o person who
will answer any quoation | mny huve regarding the notice,

BOPRANSFER OF THE PROPERTY OR A BENEPFICIAL INTEPEST IN BORROWER
Uniform Covenant 17 of the Security Instrumont is amonded o rend as followa:

Transter of the Property ur u Benelicial Interest in Borrower, 1 allae any puet of the
Praperty or any interest in it s aold or teansfurred (or I o boneficinl interest it Borrower i sold or
translerred and Hoceower fo not o nutural porson) withowt Londer's prior writtencomaent, Lender
may, ut it option, require immediote puyment in full of sl sums seeured by ahis Security
[nstrument, However, this option shull not be exorcined by Londur i exercise i prohibited by federal
Tnw s of the date of this Secueity Inatrument, Londer aloo shull ot exercive ‘his oplion if: (a)
Borrower causes to be submitted o Lender infurmation required by Londer to evaluate the intended
trunaforey 18 10 new loan were being made 1o the tranaferce; and {b) Londer sensonably determines
that Lendor's seeurity wilf not bu impaired by the loan sssumption and that the riut:\nf B lrrcquh of

~munm_*\‘r_m -~
@, -8220 (108) I'npe 2 of 3 Farm 3119 3/86
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any covenant or agreement in this Security Instrument i acceptable to Lender,

To the extent permitted by appliceble Inw, Lender muy charge a ressonnble Tee us o condition to
Lender's consent to the lonn assumption, Lender may nlso require the transferce to sign sn
gssumption agreement that is acceptable to 1ender ond that obligutes the transferee to keep all the
pramises and agreements made in the Note and in thig Security Instrument. Borrower will continue
(o be_«olizated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

Il Lende, uxercises the option to require immedinte payment in full, Lender shall give
Borrower not'ce of acceleration, The notice shall provide u period of not less than 30 duys from the
date the notice i3 delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument, ti Borrower fuils to pay these sums prior to the expiration of this period,
Lender may. invoke an:remedies permitted by this Security Instrument without Turther notice or
demand on Borrower,

BY SIGNING BELOW, Boerovier aceepts and agrees to the terms and covenunts eontained in
this} .\djustable Rate Rider,

‘\;'.' B ‘f: . J-/” [umy N
%{bw \,"-bb(futz / ) aft/bﬂﬁ’/b(aé {Seal? {Seal)

JULTE KLANCNIK” -Rotrowes <Borrower
I
[
{Seal) {Seal)

-Borrower -Borrower

{Seal) / {Seal)

Horrower -Borrower

{Sent) {Seal)

=lloreower ~Horrower

@D, ~822U (9705} Pagu 3 of 3 Farm 3111 3/85







