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This Morigage prepared by:  Steve Bailen SERVICES, INC,
1145 Wiimette Avs, R W
Wilmette, IL. 60091 g 133920 ..

MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 24, 1997, between t»nmas K, Fitzgerald and Kathleen C, Fitzgerald,
AS JOINT TENANTS, whose address {8 3131-D, Lake Ave, v/ilmetle, I 600971 (referred lo below as
"Grantor"); and North-Shore Community Bank & Trust Co., whoac address Ia 1145 Wimetie Ave., Wilmetts, IL
60091 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages ‘warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real proparty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all’ asaments, righls of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including siock in wtilities with ditch or
irrlgation rights); and all other rights, royallies, and profits relating to the real property, including without timitation
all minerals, oll, gas, geothermal and similar matters, located in Cook County, Stuic <t -llinols (the "Real
Property"):

THE NORTH 27.76 FEET, OF THE SOQUTH 113.95 FEET, OF LOT 1 AS MEASURED Ai MG THE MOST
WESTERLY LINE THEROF, IN CHALET GARDENS, UNIT NO, 1, BEING A RESUBDIVISION IN THE
NORTHEAST 1/4: OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its addreas is commonly known as 3131-D. Lake Ave., Wiimette, IL 60081, The Rea!
Property tax Identification number Is 05-31-205-061.

Grantor prasently asslgns';o Lender all.of Grantor's right, title, and Interest In and to all leases af the Property and
all Rents from the Property, In addition; Grantor grants to Lender a Uniform Commarcial Code security interest In
the Personal Property and Rents,

DEFINITIONS. The following _wad’s shali have the following meanings when uged in this Mortgage, Terms not
otherwise defined in this Mortpage shall- have the meanings attributed to such terms (n the Uniform Commercial
Code. All referances to doliar amounts shall-mean. amounts in lawful money of the United States ol America.

Credit Agreement. The words "Credit’ Agreement" mean the revolving line of credit agreement dated




. 'BBBUPAIGepUl 8L YiM uouoauuoo U} peInoaxn ‘Bunsjxe

o -mumau JO: MOY :amaum 'smawnsop pUe SjuBwWeBsBE ‘SUBLUINABU). JBLIO (B PUB i8Ny} jO upaBp ‘sebeBucw
‘sjuowenife’ Aiynoes, 'sauumnb ‘'sluBwignifie [BluBWILOIALG. 'BiusiLBBIBE URO| ‘BiuBwee)De UpEsD 'seloy

- -KJDBG}wOJd e uonnnulll WMOUNM BPNIDUI PUB UBBLI SIUBLINOOQ PEIBIBH, BPIOM BYL ‘FIUBLINGOT PARIeY

‘0998 ,8BEBLIOM J0 WRID, J
ay) ) saone peqyosop amBu pue slse:alm 'Auado:d oyl ueau) ﬁuadmd (BaH, SPIOM BYLL Ispudo.ld jpoy i

Auado.td Jeu0ssad Byl pue ALBG0Id (28l By} Alahnoauoa guesw Auadmd.. piom BY), Auadmd

- “Auedosg eyl jo: uomsodslp a0 Jo ams Aue wos (swnjwesd 10 spunje)
_\Dua spaaoo:d eoueInsyl| un uonelw(|. Inouim: BuIPn|ouj): 8peast: B yus JeyieBoi pue Auadoid yons Jo
Aue 'Jo) QUONNIIBANS (¥ PR 0 BluBWBIBdS jfB ') BUOJHPPE: PUE' 'SUR '8LIOISBBIIE (B UM 10118601 :Auedold

[eel ay) 0} pe:tmn 0 pououmu JBYEAIBY JO MOU DUB “JOJURID). AQ PBUMC JBYBOIBY. IO MOU ﬂuadm'd [euossed
ST | samnm U0 e 'ea:mxu ‘zua.udgnba jle usaw Auado:d wuos:ad.. spiom ayt Auado.ld; [ouoBIed
. . 'BlUgY. pue nvﬂda.h:l |Buomad ey} o) ﬁuuataj 8U0 9|no.|d me:ewg Amnm pue sjuswub|sse ||t uoyBI LY
' InoLim eapmou; pue 'wpuen pur Joiese usemipq obe uow siy) suesw ,eBeBuopw, piom &L 'oBaBycyy
 'aBeBuo, S|y Jepun 6aBEBUOW ay) 8} JppuB"] By )
G Buﬂgm pun wossaaana eh 'r;, 18114 9 yueg ﬂuunwwoo 8I04S YUoN SUBBW ,JBPLOT. PIOM mu "J3PUO"

T oo'coo‘an pepdXe 'ol!sbuow o) Jo Ajunoes mu 100040

o pnaum\pn uwnn Bmpmzm 10u ‘o%Buopy ay)-AQ POINOSS BRAUPSIGOPY}: O WNOWR [Bdiouid ayy jeys
. LU} OU JY 'G0NBIEQ AIIPSLLIU) Ao oo anoqe pnpmo:d 88 YWy HP0 oy} 0} dn 082 IO BIL) O} SUH)

R wnwoo:ﬂv HPoLY oy} 1opun BulpustAn) ooumq;om 824N0a0. oBEBLIOW Sy} WU} JOPURT PUB JOWRID
L 0 "OIIHDIUI WS L/ W 'lUWJva UPRID S popy ld S8 JW|T YPSIH By} PaedXe Jou |Bys "ydesBased
; - Su) U pepirosd §8 PoOUBAPE J0 pepuadxe-7aioun! Aue pue ‘nmuuo Joylo ‘safiesano Awwiodwe) Aue
‘uewesiBy upaD oy Uy papnosd g8 wns Jo 9P S;90eA 10 poxY L 3T] asus(eq yane uo soBsuyo eoumuy
Buipnioisy ou. ‘Swy) ouo.Aug 18 Buimo SoUBIRG BulPUFAWO 1910} 9U). Jou} oW Sy} o) Joslans ‘auy o}
QW WOy UL UL ‘Pedes ‘pRw og. Avw »oum.; et TR T LT o pmwu pus Wwewaaiby Ypesd |
" Q) JO BWLB) GUY I8 yYM Soklwod Joeip sr Buoy o8 m.uma 0 saauem oW 0) Jopus saehino
#pesa- jo" ol buwam oys ofeBuow. sy jo uounaoxs 'fw 10 Qwip mn) JO- 68 BPUIL BIBM BOUBAPR |
- umm! uons 3} 89 JugIxe awes oy) o) eBuBLOW 8|} JO SNEP BUL Loy wwel {oz) Auam) uypm juswoasBy |
upoIgy nm »pun 10JURID) O} BOURAPE ABW JBPUST UM |BuNOWE: 'ururql fug ose Inq ‘wowaasby | -
ARSI Y)Y .aapun 10juRsp O} peoulApy Anuesad sey Jopue qow.\ ;umnw o) Ajuo Jou 8inoes |jByYs pue i
@0 Jo auy). BujAIOAR) B BRINDGE aBuBuow: sy ‘uolyLL). mwum ‘Mmammls ‘0BeBUOW SiUy Ut pePInoId -
Lo BE slunowe yone uo lsalalul miry 131jeBoy ‘eBeBuon Siy: :apup JOlUBJE‘r]D guoneBiiao- 800jud O} JBpLET Aq
. Paungu)gesuedxe Jo JOJUBID O suouaﬁnqo aﬂ.reqaspn 0}.46pust Aq pammpe 10 panruadxe sjunowe Aue pue.
;uawea:ﬂv J;pa.ao :TT)] Japun alquﬁed 188181 pue ‘Tedioujid e, suBaw ssempalqapm., 0JoM By esaupauqopu[ )

B , Auedmd ;aaa ay) ual uonanrpsuoa ur pue s:uewe:m[da:‘
S 'suolllppv ‘sanmoe; 'Ausdmd |eau By uo. pexuw BOWOL;: ajjqou - ‘paquns ‘sBUIpKAn SewsA0idiy)'
amm; ‘pug’ BUHB[X@ i uoueuwn lnoqum sepmou; pue sunaw ,,e:uawmmdw’ T mewenosduy |

h - ssaupmqapu; BYY UM LOHIBLLOO U| SBIUBL UDNEPOWIUIDIZE i ‘SaNBING
ThEs 's;owmanﬁ aua ;o Ile pue’ ijoes WO noUyM 88PRIUI PUB BuBBLLI Joluuuena,. PIOM BYL ‘JONIERIBND
L . BeBuOW, S|l Japun JoBRBYOW; |
. et.u 8l .to)uma auj, pmaﬂzug 2 uaammi pue pmo&zug "N SOWOYL SUBBIL JOWRID, PIOM BYL JONRBID

: ‘ abebuow 8141 JO LOJIGES SEOUPAIEPUY} BUIBIKS:
'-am - M0|eq paquosap seeupalqepm By} UBSW ssaupe;qepm ﬁunagxa SPIOM BUL *SEUPSIGEpY) Bunsi

"MBY. egqnoudda Aq Pamo|(e- 8By Wnixew: sy uBm aloiu
eq alm ma:alu; eu; uaua saauutswnoua ou Japum xepui aq; BA0QE: smmd aBejusasad 00G'0 BB B IB 8Q-JjBYS
L -aoualeq unoade ﬁu;pumslno el o) pajjdde:2q.0). 818y IBBJGIU! au_L wnuue 16d: %0058 8! AnuesIng xepty eyL
BT xepm ug’ uodn paseq. 918J: 188J8)u] mqauen e 8] Juawaalﬂv APAID BYY JBPUN: SIBL 15RIBIY) BYL - wau.lea.lﬁv' :
Wpas 8- uo) suonnlllsqns pus. ‘0 suonepuosuoo o' sﬂu;aueuua.t 'jo suoneampow ‘o sumsuaue 90.
o _s:ameua; 8 L 18}880}- oo'ooo‘m JO )3 YPRID B UM Jolume pue Jepuey. uBBaMIBq ‘2661 ‘P2 JOQWEIBQ
R S ' o a (pnnuuuoo} [ IR
, 2 aﬁna:r S - | a'svm,uow'- , Asst-taf-u '

i




L UNOFEICIAL COREYIBILL 11 1o

+12-24-1997 MORTGAGE Page 8
' (Continued)

Renis, The word "Rents" means all present and future renis, revanues, income, lssuas, rayallles, proflts, and
other benefits derived from the Property. '

3!

§THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

JAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

1 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

""DOCUMENTS, THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMGUNT
SECURED HERERY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. . Excep! as otherwise provided In this Mortpage, Grantor shall pay 10 Lender all
amc?grnttﬁlss&céarr‘gg?py this Mortgage as they become due, und shall strictly perform all of Granior's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees thal Grantor's passession and use of
the Property shall be guve nad by the following provisions;

Posseaslon and Usz. Unill in default, Grantor maFy remaln in possession and conlrol of and operate and
manage the Property anc’ ceilect the Raents from the Froperty,

Duty to Maintaln. Qrantor shii-malntain the Property In tenantable condition and promptiy perform all repaire,
repiacoments, and maintenar.ce nacessary to praserve s value.

Hazardous Substances, The lierl'.'.s "hazardous wasts,” "hazardous substance," "disposal” “release,” and
"threatened relonse,” as used o thw Mortgage, shall have the same {nanlnga as sel forih (n the
Comprenensive Envitonmental Rescunse.Compansalion, and Llabmg Act of 1980, a8 amended, 42 U.S.C.
Section 9801, et soq. a_“‘ CLAY, the Supurtund Amendments and Heauthorization Act of 1888, Pub, L. No.
99-499 ("SARA"), the Hazardous Ma‘gn.:ls Teanaportation Act, 48 U.S.C, Saction 1801, ot seq., the Resource
Conservation and Rocovery Act, 42 U.S.C. Saction 6901, el seck. or other applicable state or Federal 1aws,
rules, of ragulations adoplad.pursuant to any of “he foregoing, , The terms "hazardous wasle" and "hazardoud
substance” ahall also inclucle, without limitation, etroleum and petrateum b‘/-groduc!a or any {raction thereof
and agbestos, Grantor represents and warrants {o Lender thal: (a) During the perlod of Grantor's ownership

ol the Property, ihere has baen no use, generatio, manufacture, slorage, lreatment, disposal, release or
threalened release of any hazardous waste or subslance by any person on, under, about or from the Pro%%nré

{b) Grantor has no Know e%?e of, or reagon 10 balleve np. thero has bean, except as previousty disclos
and acknowledged by Lender in writing, () any use, gereration, manufacture, storage, treatmen!, disposal,
release, or threatened release ol any hAzardous wasle of sursidnce on, undar, about or from the Proper!& by
any prior owners or accupants of the Proper:! or ('2 any actual or threatgnad litipation os claima of Bny kind
by any persor rolaling 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lander In writing, () nelther Grantor nor any tenant, coniraclor, agent o¢ other authorized user of the Property
anall use, generate, manulaclurg, store, lreftt. dispose of, or roleaar any hazardous wasie or substance on
unger, about or from the Property and (i) any such aclivity Bhail bs conducted in compilance with all
applicable federal, s}me. and 1acal taws, raguiations and ordinances, Ineiuding without dmitation those laws,
ragulations, and ordinances deﬁcrlbad above, Grantor authorizes Lender »3d.1ts agents 1o enler upon the
Property 10 make such inspeclions anc lesis, at Granlor's expense, a8 we:dar may deem appropriate 1o
determing compliance of the Proparly with this section of the Mortgage. Any Ineoections or esis mada by
Lender shall be for Lender's purposes unly and shall not_be construed to creatn My responsibility or (lability
on the part of Lender to Grantor or to-any other persan, The represeniations and warraiMies contained herein
are based on Grantor's due diligence in Investigaling the Property lor hazardous waste angd hazardous
substances, Grantor hergby. (a) releases and waives any futur@ ¢laime against Lener for indemnity or
contribution In the event Grantor becomes liable for cleanup or othar costs under any such laws, and  (b)
agrees 10 Indemnify and hold: harmiess: Lender againet any and ail claime, losses, hda%uitles, damapes
enaliies, and expenses which Lender may directly or Indiractly sustain or sufler rasulling %r.v.a breach o
his saction of the Morigage Or as A cor]sequence of any use, generation, manulaciure, stc.saﬁe disposal
refaase or threalened releass occurring prior to Grantor's ownership of Interest in the Property, w ether or not
the same was or should- have been knewn {c Grantor. The provisions of this saction of the Morngage
including he obllﬂ‘auon\to ndemnily, shafl surviva the payment of the Indsbleriness and (he satistaction and
reconveyance of {ne lien of this Morligage and shall not be affecisd by Lender's acquisition of any interest In
the Property, whether by foraclosure or otherwisa,

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nulsance nor commit, permit, or sufer any
stripping of or waste on or 1o tha Proparty or any portien of the Property. Withoul limlling the generallty of the
foregoing, Grantor will not' remove, or 'c(;rant 16 any other party the right to remove, any timber, minorals
lincluding ofl and Qas), soll, gravel or rock products withoul the prlor writtan consent of Lender.

Removal of Improvemente. Grantor shall not demolish or remove any improvements {rom the Real Property
without the prior written consent of Lender. As a condition lo the removal of any improvements, Lender ma
require Grantor o make arrangements satisfaclory to Lender to replace such Improvements wit
Improvemants of at least equal value,

Lender's Hlﬁht to Enter. Lender and.ils agents and‘reprasamaﬂvea may emer upon the Real Pro'perty al ai
reRsSONAbie. Iimes (o attend to Lender's Inlerests “and o Inspect the Property for purposas of Grantor's
compliance with the terms.and conditions of this Mortgage.

Compllance with Governmentai Requirements, Grantor shall promptly comply with afl laws, ordinances, and
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12-24-1997
(Continued)

Lender elgcts to applythe proceeds 1o restoration and repalr, Grantor shall repalr or replace the dama?ed ar
destroyed. Improvemsnts.in: & manner- satisfactory to Lender, Lender shall, upon satisfactory proof of such
expenditure, pay.or reimburse Grantor from- the ‘progeeds for the reasonable cost of repair or restoration If
Grantor |5 not in: default hereunder. Any .proceeds which have not bean dlsbursed within 180 days after thelr
recelpt and which'Lender has-not committed to-the repair or restoration of the Proparty shall be used first to
pay any amoun! owing‘ta-Lender under this Mortpage, then 10 prepay accrued Interest, and the remainder, If
any, shall be applied. to the: principal. balance of the indebiedness, 1f Lender holds any proceeds after
payment In tull of the Indebtedness, such proceeds shall be pald to Grantor,

Unexpired Inaurance at Sale. Any: unexplred insurance shall inure to the benefil of, and pass to, the
purchaser ol the: Property- covered by this. Mortgage at anig trustee's sale or other sale held under the
provisions of this Mortgage, or at any toraclosure-sale of such Property.

Compliance with Exisling Indebledness. During the perlad In which any Existing Indebtedness described
below 18 in eﬂect,.z,comﬁ ance:with: the-insurance provisions contalned in the instrument evidencing such
Existing Indebtedness:shall .constitule: compliance with the insurance provisions under this Morigage, to the
extent complianza-with-the tarms-of this:Mortgage would constitute a duplication of insurance requirement. |f
any proceeds worn the Insurance become: payable on l0ss, 1he provisions in this. Mortgage for division of
Jgggfﬁneggall azply only 1o that portion' of the proceeds not payable to the holder of the Existing

EXPENDITURES: BY LeMOR.. |t Grantor: fails to comply with any provision of this Mortgage, including any
ooligation ta maintain Exisiina:\ndebledness:in: good standing as required below, or If any action ot procee ng I8
commenced Lhat would: matana’y aflect Lender’'s interesis In the Property, Lender on Grantor's behall may, but
shall not be reczuired;to.-take-an‘, action-that; Lender deems appropriate, Any amount thal Lender expends in $0
doing will bear interest: at.the rate..yovided:for (n the Credit Agreemant from the dats incurrad or paid by Lender to
the date of regaymem-by-erantor,- All:such- axpenses, at-Lender's optlon, will a? be %ayable on demand, (o) be
added to the balance of the credit lire uru be apportioned among and be payable wit any instaliment payments
to become due during eithar: l:Si) the term of eny applicable insurance policy or™ (If) the remaining term of the Credit
Agreament, or (c)-be trealed as-a ballogir payment which will be due and payabie at the Uredit Agreement’s
maturity. This Mortgage also will- secure paymant of these amounts, The rights Prﬁ\!ldeﬁ for in this paragraph
ghall be in addition to-any other rights-or any ‘eriadies to which Lender may be entitied on account of the default,
ﬁ\%ym%%t;agc&g&g '&32%% shall not be construed #s.suring the default so as 10 bar Lender from any remedy that

ﬁgrl?gl:agm DEFENSE OF TITLE. The following provielons relating to ownership of the Property are & part of this

Title. Grantor, warrants that: * (@) Grantor. hoids goo #nd marketable thie of record to the Progerty in [ee
simple, free and clear-of:ali-llens: and encumbrances othe: 1an thosa set forth in the Real Property description
or in the:Existing: Indebtedness. saction. below or in any tiwe insutance policy, title reporl, or tinal {itle opinion
issued in favor-of, and: accepted. by, Lender In connection va¢ this Martgage, and ' (b) Grantor has the full
right, power, and authority to-execute and deliver this Mortgage to Lender,

Defenne of Title, Subject 10.the exception In the paraﬂraph-above, @rantor warrants and will forever defend
tha title to the Property. against tha lawlul clalms of all parsons, "in Ire event any action or proceeding 8
commenced that questions Grantor's title or the intarest of Lender uncerihis Morigage, Grantor shall defend
the actlon at Granlor's expense. Grantor may be the nominal Panv in ‘sugh. proceeding, bul Lender shall be
antitted to participale In-the proceeding and 1o ba represented In the proteecing by counsel of Lender's own
choice, and Grantor will dellver, or cause to:be delivered, to Londer such ins.ruments as Lender may request
fram time to time to permit such participation,

Compllance With- Laws. Grantor warrants that the Property and Grantor's use ol rie Sroparty complies with
all existing applicable laws, ordinances, and regulations of governmental authorfties.

EXISTING INDEBTEDNESS, The lollowing pravisions concerning exlsting Indabladiess (the "Existing
Indebtedness”) are a part of this Moripags,

Existing Lien. The lien of this:Mortgage securing the Indebledness may be secondary ana [arlor to the lien
securlng ga ment of an exisiing obl? gﬂon 10 N&R\MEST MORTGAGE, yThe exfelln? %bli ation has a current
principal bafance of approximately $87,700.00 and I8 in the original Principat amaunt ol $105,000.00. Granior
expressly covenants-and-agrees-to pay, or sea 10 the ﬁaymen of, the Exlatlnp intebletnass and 10 prevent
anf tefauit on such indebtadness, any defauis under the instrumants evidencing such indebledness, or any
defaull under any security documents for such ndebtedness.

No Modification, Grantor ahall,ngi enter:into-any. agreemant wiih the holder of any mon?nge, deed of trus, or

other sacurily agreement which has. priority over this Mort aee which that agreament is modifled, amended
axtended, or renewed without the eror written consent 31 ender. Grantor shall nelther request nor accepl
any luture advances under any sucn sacurlty agreement without the prior written consent ot Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

A’pgllcatton of Net Rroceeda. if all or any pan ol the Properly Is condemned by eminent domain proceadings
or by any proceeding or purchase in lieu of condemnation, Lander mag at lts glection require that all or any
ortion of the net proceeds ol the award be applied 1o the Indeblednass or the repalr or rastoration of tho

roperty,  The net proceeds of the award shdll mean the award aftar payment of all reasonable Cosls,
expenges, angd aworneys’ fees incurred by Lender In connaction with the condemnation,

B, e o et iR L S
Grantor may !?u th% %omlnal party |I$ such pr%ceedlng. but yLendor shail ba entitled to participate in the
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12-24-1997 MORTGAGE Page 7
{Continued)

P i e

ay be, nowithsianding- any. canceliation of this-Morlgage or of any note or other instrument or agreement
ovi encfng the Indabledness and the Property will continue to secura the amount repaid ar recovered to the same
extent ag If that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, arder, settlemant or compromige relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at the optlon of Lender, shatl constitule an event of default {"Event of Detaull”)
under this Martgage:

Detfault on Indebtednesa. Fallura of Grantor 10 make any payment when due on the Indebiedness,

Default on- Other Payments; - Fallure of Grantor within the time required by this Mortgage to make any
gg\;rﬁggt for taxes or insurance, or any other payment necessary to prevent Hiiing of or to effect discharge of

Compllance  Default,. Fallure of Grantor t0 compl\f with any other term, obligation, covenant or condition
contained In this Mortgage, the Credlt Agreement or In any of the Related Dacuments.

Falae Statements. ‘Any warranty, reprasentation or statement made or furnished 1o Lender by or on behall of
Grantor unde this Montgage; the Credit Agreament ot the Related Documents 18 faise or misleading in any
materlal respecy, 2ither now or at the time made or furnished,

Defective Collalesaiization;. This Mortgage or .any of the Related Documents ceases to be In full force and
atfect (Including.taie e of any collateral documents to create a valld and perfected security interast or lien) at
any time and-for any ramaon. ,

Death or Insolvency: - 7hs dsath of Grantor, the-(nsalvency of Grantor, the appointment of a receiver for any
part of Grantor's- property, ary' assignment for-the banefit’ of creditors, an% ype of creditor workout, or the
commencement of any procazuing:under any bankruptcy or insolvency laws oy or against Grantor, :

Foreclosure, Forfellure, etc.. Corymancement of foreclosure or forfellure proceedings, whether by judicial
proceeding, self-help, raposgessior. of any other method, by any creditor of Grantor or by any governmental
agency against any of the Propenty.. suvever, 1his-subsection shall not apply in the event of a good faith
dispute by Granlor. as to the. validity: or. reasonableness of the claim which Is {he basis of the foreciosure or
forefelture procaedln%, pravided that Granto'-gives Lender written notice of such clalm and furnishes reserves
or a surely bond for the claim satisfactory io cender.

Breach of Other Agreemeni, Any breach k. -Grantor under the terms of any other agreement between
Grantor and Lender thal;is'not remedied:within“anv-grace perlod provided therein, inciuding without limitation
?aqgragreement concerning any Indebtedness or ather cbligation of Grantor to Lender, whether exlsting now or

Exiating Indeblednesa. A default.shall-occur under any Exist!hg Indebtedness or under any Instrument on the
Propery securing any Existing indebtedness, or commeiueient of any sult or other action to foreciose any
existing lien on the Property.

Eventa-’Aﬂe‘etinqGuarantor;'"f‘:"An?r. of the preceding evants oceyrs-with respect to any Guarantar of any of the
indebtedness or any- Guarantor dfes.or becomes incompetent, or re~ores or disputes the valldity of, or liability
under, any Guaranty of the indebtedness,

inaecurlty. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON.DEFAULT. Upon the occurrence of any Event ¢f Dataull and at any time thereafter,
Lender, at lis oPllon. ‘may exercise any one or mora of the following Fights and ramzdies, in addition to any ather
rights or remedies provided by law:

Accelerate Indebtedness,' Lender shall have the right at its option without naticeiv Grantor to declare the
?Q&‘&f‘} égc{gbéggness immediately due and payabls, including any prepayment penaity waich Grantor wouid be

LCC Remedies. Wit respect 1o ali or any part.of the Personal Proparty, Lender shall iinvs-all the rlghts and
ramedies of a secured parly under the Unliform Commercial Code.

Collect Aents. Lender shall-have the right; without notice to Grantor, to take possession of the Proparty and
collagt the Rents,-‘includlnq.‘:amountsa past due and unpald, and apply the net proceeds, over and above
Lender's costs, against:the Indebtedness, . In furtherance of this right, Lencer may require any lenant or other
user of the Prg artzﬂo-make paymants of rent or use fees directly to Lender, [f the Rents are collecled by
Lender, then Granfor (rrevocably. designates- Lender as Grantor's attornay-in-fact to endorse ingtruments
racelved In payment thersof:|n-the name -of Grantor and 1o negotlate the same and collact the proceeds,
Payments. by tenants or ather users 10 Lender In responge to Lender's demand shall salisty the obilgations for
which the payments: are made, whether or not any proper grounds for the demand existed. Lender may
exercise Ils rights under this subparagraph either in person, by agent, ar through a receiver,

Morigagee in Poasesalon, Lender shall have the right to be placed as martgagee in possession or 1o have &
raceiver appointed to take possession-ol all-or'any part of the Property, with the power to protect and praserve
the Property, to oparate the Property preceding.fareclosure or sae, and to collect the Aenls from tha Praperty
and apply the proceeds, over and :abave lhe cost of the receiversth. against the Indebtednass, The
morlgagee in Fossessuon or receiver may sarve without bond it permitted by law. Lender's right to the
acho niment of a recelver shall -exist whether or not the apparent value of the Property exceeds the
:’n e?taadnass by a substantial amount, Employment by Lender shaii not disquality & person from serving as a
sceiver,

Judicial Foreclosure. Lender may obiain a judicial decree foreciosing Grantor's interest In all or any par of
the Property.
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12-24-1997 MORTGAGE Page 9
(Continued)

ownarship ol the Proper!y becomes veated In a person other than Grantor, Lender, without netice to Grantor
deal with Grantor's ?uccaasnrs with_reference 10 this Mongage and the Indebledness by way o
{g&%%%m%es s::r axtengion wilhout releasing Grantor from the obllgatlons ol thls Mortgage or liabillty under the

Time {s of the Essence. Time is of the essence in the parlormance of this Morlgage.

Waiver of Homeslead Exemptlon, Grantor hereby raleases and waives all righis and benalite of the
homestaad exemption 1aws of tha State of lllinols as 1o all Indebtedness sacured by inis Mortgage.

Waivera and Conaants, Lender shall.nol be deem to have v{alved anY_ rlghts undur thls Morigage (or under
the Flelated Documems? unless auch walver [8 In wrlting and 8 !‘\ ender. delay or omission on tho
part of Lender In exarcisin %anv right shall ?lperale as a walvar of such right or any other rlght A waiver by
any party of a provision of this-Mo g ?a shall not constl Iute u walvar ol or prejudice’the pany's right olherwise

damand atr ct comp ance wth tha provson or any oth rovsop No prior walver by Lender, nor any
courae of ea np batwean Lender-and-Grantor, shall consl tu o a walver of any ol Lender s righls or an
Granlors obl q ons as:10 an future tranaacllons henever consent by Lendar |s raquired in this Morig g
the granting o’ auzh consent: endar In any instance shall not constitute continulng consent 1o subsequen{
instances where si'ch consant 18 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TcPWiS.

GRANTOR:

Ml sl

" Thomas K. Fl&ﬁ‘arald

Kathleen c.‘Fitz' ar
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