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1 CRTGAGE

THIS MORTGAGE 1S DATED DECEMBER 20, 1997, Letween Willlam G. Heinl and Nancy J. Heinl, husband and
wife, as tenants by the entirety, whose address is 1751 Seward, Schaumburg, I 60172 (referred to below as
"Grantor"); and COLE TAYLOR BANK, whose address e 4201 W. Golf Rd., Skokie, IL 60077 (referred 1o
below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor wiortg2528, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea‘ property, togeiher with all existing or
subsequently erected or affixed buildings, improvements and fixturce; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (nm! LGing stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the real p openty, including without fimitation
all minerals, oll, gas, geothermal and similar matiers, located in Cook County, State of Minois {the "Real
Property"):
LOT 8 AND THE SOUTH 1/2 OF LOT 9 IN BLOCK 12 IN N. O. SHIVLEY #.4D CO'S HIGHVIEW
ADDITION, BEING A SUBDIVISION IN THE NORTH 1/2 OF THE SOUTHWESY 1’3 OF SECTION 34,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, P TOOK COUNTY,
ILLINOIS.

The Real Property or its address ia commonly known as 1751 Seward, Schaumburg, IL 60172, The Rea!
Property tax identitication number is 07-34-311-007, 07-34-311-008,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property, [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the follewing meanings when used in this Morigage. Terms not
otherwise defined in this Morgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
December 20, 1997, between Lender and Grantor with a credit limit of $114,250.00, together with all renewals
of, extensions of, modifications of, refinancings of, consaolidations of, and substifutions for the Credit
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Agreement. The interest rate under the Creqit Agreement is a variable interest rate based upon an index.
The index. currently is 8.000% per annum. The interest rate to be applied to the outstanding account balance
shalf be at a rate 0.250 percentage points above the index, subject howaver to the following maximum rate.
Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum

rate allowed by applicabie law. -

Existing indebtedness. The words "Existing Indebtedness™ mean the inclebtedness described below in the
Existing (ndebtedness section of this Mortgage.

Grantor. The word "Grantor” means William G. Heir! and Nency J. Heinl. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor means and mcludes without limitation each and all of the guarantors,
sureties, and-accommodation parties in connection with the indebtedness.

improvements - The word "Improvements” means and includes without limitation alt existing and future
improvements, (ouildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and Jtbar construction on the Real Property.

indebtedness. The worr "Indebtedness"” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligdtions of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage.  Specidzally, without limitation, this Mortgage secures a revolving line of credit
and ahall secure not anly the amorii which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future omounts which Lender may advance o Grantor under the Credit
Agrezment within twenty (20) years froniihe date of this Morlgage to the same extent as if such tuture
advance were made as of the date of inz axecution of this Morigage. The revolving line of credit
obligeies Lender to make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Relaled Documents. Such s#vances may be made, repaid, and remade from time
‘to time, subject to the limitation that the total outsiurding balance owing at any one fime, not including
tinance charges on such belance at a fixed or variabic rai® or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amoun’s expended or advanced as provided in this
paragraph, shall nol exceed the Credit Limit a8 provided i;: the Credit Agreement. I is the intertion of
Grantor and.Lender that this Morlgage secures the balance outatand’ag under the Credit Agreement' from
time to time from zero up o the Credit Limil s provided above and any intermediate balance. At no time
ghall the principal amount of Indebtedness secured by the Mortgage, it including sums advancid to
‘prolect the securily of the Morigage, exceed $228,500.00.
Lender, The word "Lender” means COLE TAYLOR BANK, its successors an' assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mongage between Grantor and Lender, =nd includes without
limitation all assignments and security interest provisions relating to the Persona! Propeny and Rents.

Personal Property. The words "Personal Property” mean all eqmpmem. fixtures, and other anicles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the: Resl
Property; together with all accessions, parts, and additions to, all replacements of, and.all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or ather disposition of the Propenty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property, The words "Real Property” mean the property, interests and rights described above in thp
"Grant of Mortgage” section.

-Related Documents. The words "Related Docurnents mean and include without fimitation all promm ory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agrenmunms
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafte:
existmg. executed in connection with the Indebtedness.

Rents. The word "Rents” meane all present and future rents, reverues, income, issues, royalties, proflts and
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other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otheswise provided in this Mortgage, Grantor shall pay to Lender all
amdounitrs;, s&cur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION 8:'D MAINTENANCE OF THE PROPERTY., Grantor agrees that Grantor's possession and use of
the Property sha!t e governed by the following provisions:

Possesaion zac-Use, Until in default, Grantor may remain in possession and control of and operate and
manage the Prcoe.ty and collect the Rents from the Property.

Duty to Maintain. Giantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and main.enance necessary to preserve its value.

Hazardous Subslances. “Ihe terms "hazardous waste,” "hazardous substance," “disposal,” “release,” and
"Ihreatened release," as ‘used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental nesponse, Compensation, and Liability Act of 1980, ‘as amended, 42 U.S.C.
Section Y601, et seq. ("CERCLA")-the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous 'Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservalion and Recovery Act, 42°U.8.C. Section 6901, et seci:. or other applicable state or Federal faws,
rules, or regulations adopted pursuant to.any of the foregeing. The terms "hazardous wasle" and "hazardous
substance” shall also include, without ¥mi.ation, petroleum and petroleum by-products or any fraclion thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, yeasration, manufacture, storage, trealment, dispesal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from thg Propert‘y:
(b) Grantor has no knowledge of, or reason to bulieve thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, ()} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waaste of substance on, under, about or from the Propenxlbcsi/
in

any prior owners or accupants of the Property or )(irig anv-actual or threatened litigation or claims of any
X

by any person relating t0 such matters; and ({c) Excert s previously disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contractur. agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, Lr /e!2ase any hazardous waste or substance on
under, about or from the Property and (i) any such aciivity shail be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinarces, mcludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes-Lznder and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, .«s Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed te cieate any responsibility or liability
on the part of Lender 1o Granter or 10 any other person. The reprasentations cnd warranties contained herein
are based on Grantor's due diligence in investigating the Property for ha ardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agair.st l.ender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other casts Uncer dny such laws, and” (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, iabilities, damages,
{Je_naities_. and expenses which Lender may directly or indirectly sustain or suffer resuira from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufaciuie, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Properiy, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morigage
including the obligation 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writien consent of Lender, As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements salisfactory lo Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro'peny at all
reasonable fimes to attend to Lender's interesis and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
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Property, Grantor may rontest in good falth any such law, ordinance, or regulation &nd withhold compliance:
during any proceeding; including appropriate appeais, so lang as Grantor has notified Lender in writing prior to,

: doindg so and so Iong— as, in Lender's sole opinion, Lender's.interests in the Property are not jeopardized.:
Lender may require Grantor 10 post adequate security or & surety bond, reasonably satisfactory to Lender, 1o
protect Lender’s interest,

Duly to Protect. Grantor agrees neither to abéndon_norﬁ leave unatiended the Property, Grantor shali do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary fo protect and preserve the Praperty.

- DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alf
sums secured by this Mortgage upon the sale or transfer, withaut the Lender’s prior written consent, of al! or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether lixgal, beneficial or equitable; whether valuntary or,
involumtary; whether by outright sale, deed, instaliment sale cantract, land contract, contract for deed, leasehold:
interest with. a texm greater than three (3} years, lease-option contract, or by sale, assignment, or trangfer of any’
beneficial interest in-2r to any land trust holding title to the Fles! Property, or'by any other method of conveyance
_ ot Real Property interest, If any Grantor is a corporation, partnership or lirited liability company, transfer also:
includes any change in-ownership of more than twenty-five paicent (25%) of the voting stock, partnership intsrests.
or limited liability company inierests, as the case may be, of Grantor. However, this option shall not be exercised
. by Lender if such exercise is pronibited by federal law or by lilinois law. -

'{AA)'(_tES- AND LIENS. The folioviiig provisions relating to the {axes and liens on the Property are a part if this
ortgage. : S
Payment. Grantor shall pay when due (and in all events prior tg dglinquerjcyz all taxes, payroll taxes, special
taxes, assessments, water Charges ava sewer service charges levied against or on account of the F*rcupeny.‘;
and shall pay when due all claims ior work done on ar for services rendered or material furnished (o the
Property. Grantor shall maintain. the Fruperty free of all liens having priority over or equal to the! interest of
‘Lender under this Monigage, except for Ui iien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except 25 ztherwise provided in the following. paragraph. . :

Right To Contest. Grantor may withhold payment =f any iax, assessment, or claim in connection with  good
- faith dispute over the obligationto pay, so ong as Lender's'interest in the Property is not. Aeo serdized. i a'lien
arises or is filed as a result of nonpayment, Grame: shall within fifteen (15) days after the lien arises or, if a
lien Is filed, within fifteen (15) days after Grantor has nrgéze of the filing, secure the discharge of the fien, or if
requested Ly Lender, deposit with Lender cash or « sufficient corporate surety band or othir sucurity
satisfactory to Lender in an amount sufficient to discharge i lien c?Ius an){_-costs' and atorneys' feies or other
charges that could accrue as a result of a foreclosure or ta'e under the lien. In any contest, Granto: shall
defend itself and Lender and shali satlsfr_ any adverse judgreni before enforcement .againsj the Property.
Grantga_ shall name Lender as an additional obligee unuer ary-surety bond furnished in the contesi
proceedings. o ‘

Evidence of Payment. Grantor shall upon demand furnish to Lender cqiisfactory evideace of payment of the
. taxes or assessments and shall authorize the dppropriate tghovra'rnmuantau nificia! to deliver 1o Lender at any time
a.written statement cf the taxes and assessments against the Property. '

. . R . - . :

_ Notice of Construction. Grantor shall notify Lender at least fifteen (15) days bziore any work is commenced,

any services are furnished, or ar;r\ maierials are supghed to the Property, if any raechanics’s lien, materiaimen's

lien, or other lien could be asserted on account of the work, services, or materials Grantor wﬂ_l upon “rguest

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantcr car-and will pay t1e cost
of such improvements. '

aﬂngéTY DAMAGE INSURANCE. The fofiowin!g provisions relating to insuring the Properiy are a part of thié
ortgage,

Msintenance of Insurance. Grantor shall grocure and maintain policies of fire insurance with stiindard
extended covera?e endorsements on a replacement basis for the full insurable valuie covering all
Improvements on the Real Property in an amotint sufficient to avoid application 2f any ccinsurance tiause, and
~with. 2 standard mongagee clause in favor of Lender. Policies shall be written by such insurance. conipanies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificiites of
coverage from each insurer cantaining a stipulgtion that coverage wilt not be cancelled ¢r diminished \yilhout a
minimum: of ten (10) days’ prior writfen notice to Lender and not contalmng any disclaimer of the irisurer's
liabflity for failure to g{ve such notice, Each insurance policy also shall include an endorsement Gprovid ng that
coverage in favor of Lender will not be impaireéd in any way by any act, omission or de*ault of C
other. person,  Should the. Real.-Propech at any time become located in an area designated by the Dirittor of

the Federal Emergency. Management Agency as a special flood hazard area, Granfor agrees 1o abtiin and

. maintain Federal F Insurance: for the full unpaid principal balance of the loan, up to the maximunt policy

limits set under the National Flood: insurance Program, or as otherwise required by Lender, and to riaintain
such insurance for the term of the Joan. . :

Application of Proceeds. Grantor shall promthly notify Lender of any loss or damage tc the Property. i_ende
may make proof of loss If Grantor fails to do so within fifteen (15) cays of the casualty. Whether: or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to ihe reduction of the
indebtedness, payment of any. lien affecting the Property, or the restoration and repair of the Froparty. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the clamiged or

rantor.or any
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destroyed Improvements in a manner salisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, ng or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their

receipt and which Lender has not committed to the repair or restoration of the Property shali be used first to
pay any amount owing 1o Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass o, the

purchaser of the Property covered by this Mortgage at an¥ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinF Indebledneas, During the period in which any Existing Indebtedness described
below is in elfect, comp| iance with the insurance provisions contained in the insirument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. I
any proceeds from the insurance become payable on (oss, the provisions in this Mortgage for division of
rgcg?gds shall "apply only to that portion of the proceeds not payabie to the holder of the Existing
ndebtedness.

EXPENDITURES BY LUNDER. It Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintain Fxisling indebtedness in goqd standing as required below, or if any acfion or proce :n%ls
commenced that wouid inaerially affect Lender's interests in the Property, Lender on Grantor's behali may, but
shall not be required o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rae provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Granter.~All such expenses, at Lender's option, will a) be payable on demand, (b} be
added to the oalance of the credit line and be apportioned among and be payable with any instaliment payments
to become due during either él) the terrof any applicable insurance policy or (ii} the remaining term of the Credit
Agreement, or (c) be lreated as a balloon payment which will be due and payable at the Uredit Agreement’s
maturity. fhlsu ortgage also will secure paymen of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any ramedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be conttriad as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

,‘GJA#RANTY; DEFENSE OF TITLE, The followingp ovisions relating to ownership of the Property are a part of this
ortgage.

Tile, Grantor warrants thal: (a) Grantor holds y2or-and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances dther than those set forth in the Reat Property description
or in the Existing Indebtedness section below or In any tit'2 insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connectior with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and detiver this Mortgays 1o Lender.

Defense of Title. Subject to the exception in the paragraph.aCove, Grantor warrants and will forever defend
the tille to the Property against the lawlul claims of ait persons. /in the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender unaes this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party izt such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented In the proceading by counsel of Lender's own
choice, and Grantor wil deliver, or cause to be delivered, 1o Lender such inarruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usg of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities

EXISTING INDEBTEDNESS. The following provisions concerning existing indebiednsss (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Llen. The lien of this Morlgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymeni at, the ‘Existing
Indebtedness and to prevent any delault on such indebtedness, any default under the instrunients evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter inio any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg?aEe !?/ which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any ?roceedmg or purchase in lieu of condemnation, Lender may at its election require that aii or any
ortion of the net Proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attornays’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shail be entilled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caurjtsei torbe delivered to Lender such instruments as may be requested by il from time 1o time 1o permit such
participation.
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DEFAULT. Each of the following, at the option of Lender, shalt constitute an event of default ("Event of Default")
under this Mqrtﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, tor example, a false statement about Grantor's income, assets,
Kabillties, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account, (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure t0 pay 1axes, death of all persons liable on the accaunt, transier of title or
sale of the dwelling, creation of a lien on the dwe-:»ﬂim?1 without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtednesa. Lender shall have the right at its option without notice to Grantor t0 declare the
egézr%a Igdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedica. With respect to all or an,?l part_of the Personal Property, Lender shall have ait the rights and
remedies of a serured party under the Uniform Commercial Code.

Coliect Rents, Lcnder shall have the right, without notice o Grantor, to take possession of the Property and
collect the Rents; lnzl':dlngl amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againii *1e Indebtedness. In furtherance of this ri?hl. Lender may require any tenant or ather
user of the Pro en{r to.mna'ie payments ol rent or use fees directly to Lender. it the Rents are collected by
Lender, then Grantor irr(‘vr,cablr designates Lender as Grantar's attorpey-in-fact to endorse instruments
received in payment there.i in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other v'se's to Lender in response to Lender's demand shall salisty the obligations for
which the payments are made,-whather or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpararianh either in person, by agent, or through a receiver,

Mortgagee in Possession. Lander thail have the right to be placed as monﬂagee in possession or to have a
receiver appointed to take possession of all or any pan of the Property, with the power o protect and preserve
the Property, to operate the Property preceaing toreclosure of sale, and to collect the Rents from the Property
anc: apply ;he proceeds, over and above e cost of the rec_ewersh;g. against the Indebtedness. The
mertgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
a%no niment of a receiver shall exist whether ‘or not the apparent value of the Properly exceeds the
lrn eFterdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
eceiver,

;J#dg:ial Fr?reclosure. Lender may obtain a judicial dezrre foreclosing Grantor's interest in all or any par of
e Property.

Deficiency Judgmenl. | permitted by applicable law, Leid2r may cbtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application-ur all amounts received from the exércise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies grovided in this Mortgage or the Credit
Agreement or available at {aw of in equily.

Sale of the Property. To the extent permitted by applicable law, Grantor ‘i=reby walves any and all right lo
have the property marshailed, In exercising s rights and remedies, Lender she!l be free to sell ail or any pan
of the Property togethar ar separately, in one saleé or by separate sales, Lender shall be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and placa <. any public sale of the
Personal Property or of the time after which an?; private sale or alher intended dispos.tion of the Personal
Property is to be'made. Reasonable notice shall mean nolice given at least ten (10) upy=-before the time of
the saie or disposition.

Walver; Election of Remedies, A waiver Dy any party of a breach of a provision of this Moitgage shall not
conslitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election lo make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedles under this Mortgage.

Attorneys’ Fees; Expenses. Il Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the indebledness payable on demand and shall bear interest
from the dal= ol exPendlture until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph inciude, without limitation, however subject to any limits under appiicable law, Lender's
attornays' fees and Lender's legal expenses whether or nol there is”a tawsult, including attorneys’ fees lor
bankruptcy proceedings d(mciudmg efforts to modity or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining titie reports
(inclu,dlgg foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor alsa will pay any courl costs, in addition to all other sums provided by
W,
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- NOTICES TO.GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limliation any.

notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {uniess.
otherwise required by law), and shall be effective when actually delivered, or when deposited with a naticraily
recognized overnight courier, or, it mailed, shail be deemed effective when deposited in the United States mail first
class, cenitied or registered mail, postage prepaid, directed to the addresses shown near the beginnin of this
Mortgage.. Any party may change its address for notices under this Mortgape by giving formal written natite to the
other parties, spacifying that the purpose of the notice. is to change-the party’s address. All copies of notices of
foreclosure trom the holder of any lien which has: priority over this Morigage Shall be sent to Lender’s adclress, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informedt at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. ' This Mortgage, together with any Related Documents, constitutes the entire understanding and

. agreemnent of the parties as 10 the matters set forth in this Morigage. No alteration of or amendment ta this

origage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alieration or amendment.

Appiicable Law.- This Morigage has been delivered to Lender and accepted by Lender in the Siate of
Hinols. This Murljage shall be governed by and construed in accordance with the {aws of the State of

Minois.
Caplion Headings. Caytion headings in this Mortﬁage are for convenience purposes only and are not o be
used to interpret or delre 142 provisions of this Mortgage.

Merger. There shall be no /ncrger of the interest or estate created by this Mortgage with any other inlerest or

- estale in the Property at any tme held by or for the benefit of Lender in any capacity, without the written
consent of Lender. ‘ ,
Mulliple Parties. All obligations ¢f Grantor under this Morigage shall be joint and several, and all references
to Grantor shali mean each and eery Grantor. This means that each of the persons signing below is
responsible for all obligations in this Maraege.

Severability. |f a court of competent jasdiction finds any provision of this. Morigage to be invalid or
unenforceable as 1o any P_erson or circumstance, such finding shali not render that provision invalid: or

- unenforceable as to any other persons or Circumstances. If feasible, any such.offending provision shall be
deemed to be modified to be within the limits of ‘entorceability or validity: however, if the offending provision
cannot be so madified, it shall be stricken and al. other provisions of this Mortgage in all other respects shalf
remain valid and enforceable, -

Successors and Assigns. - Subject to the limitations sai<d in this Moér\trgage on transfer of Grantor's interest
this Mortgage shall be binding: upon and inure to the berefit of the parfies, their successors and assigns.. it
ownership of the Property becomes vested in a person other tnan Grantor, Lender, without notice to Grantor
may dea! with- Grantor's successors with_reference to thie Miortgage and the Indebtedness by way of
forbearance or extension without reieasing Grantor from the obligeticns of this Mortgage or liability under the

Indebtedness.
"Time Is of the Easence. Time is of the essence in the performance ¢ :iis Montgage.

Walver of Homestead Exemption. Grantor hereby releases and wawes all rigms and bengfits of the
homestead exemption iaws of the State of lllinois as ¢ all Indebtedness secuieC by this Mortgage.

Walvers and Consents. Lender shall ot be deemed to have waived an{ rights under this Mortgage (or under
the-Related Do.cuments? uniess.such waiver is in writing and signed by Lendei. .M delay or omission on the
part of Lender in exercising any right shal) operate as a waiver of such right or eny cther right. A waiver by
any party of a provision of this ﬁage shall not constitute a waiver of or prejudice 1z party's right otherwise
to demand strict compliance. with' that' provision or-any other uProvisfon. No prior waiver py Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Leridr's rights or any of
Grantor's obligations as to any future transactions.  Wherever consent by Lender is rzquirec in this Mortgage,
the granting of such consent 9{ Lender in any instance shall not constitute continuing consen to subsequent
S

instances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

o

William G. Helnl

INDIVIDUAL ACKNOWLEDGMENT

mN(ﬁ

STATE OF :I// L0/ > " Oﬁldul Seal Notar‘l Public
Donald A, LaCha;lacHe

- Caok County, IL
COUNTY OF ka My Commission Bxpires 10/04/99
o

L

POTNREVEL LS s s

On this day before me, the undersigned Notary Public, perannally appeared Witiam G, Helnl and Nancy J. Heinl,
to me known to be the individuals described in and who exsiuted the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, fcr .m uses and purposes therein mentioned.

lee nder my han7 official sea this 20 7‘1\ day of fJef_f’ A,/,gmf y 18 ?7
O'bw"’@ (mz‘é Residing at _“(-le 74? lov Zga,u/Q
Notary Public in and for the State of 7 // ¢ AAS

My commission expires / d' \'?/" ?l?
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