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S~ [PACIFIC CITIES MORToAGE |
. 1440 N. KINGSBURY, SUITE #125
| CHICAGO, IL 60622 ]

0 5 BPACE ABOVE THIS LINE FOHR RECOHDER'S UGE=—~
047 601¥59 MORTGAGE

THIS MOP: GAGE is made this  3rd dayof  DECEMBER , 1997 | between the Mortgagor,
EFRAIN FAGARBO AND HECTOR BENITEZ

, whose address is

6009 SQUTH SAWYLP
CHICAGO, IL 60629

PACIFIC CIVIES MORTGAGE

(herein "Borrower”), and the Mortgagee,

, & corporation organized and
existing under the laws of THE STATL OF CALIFORNIA  whose addressis
1440 N, KINGSBURY, SUITE #125, CHICAGO, IL 60622 (herein "Lender), Kﬂ
WHEREAS, Borrower is indebted to Lender in the prlacipal sumof U5, 25,000.00 , which
indebtedness is evidenced by Borrower's note dated Dt CEMBER 3, 1997 and extensions and renewals

thereol (herein "Note”), providing for menthly installment: of principal and interest, with the balance of indebtedness, if not sconer
paid, due and payableon DECEMBER 7, 2022 ;

TO SECURR to Lender the repayment of the indebtedness evideiiced by the Note, with interest theron; the payment of all other
sums, with interest thereon, advanced in accordance herewith to protent the security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hierehy mortgage, grant and conveys to Lender the following
described property located in the Countyof ~ COOK , State of lilinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MATE /. PART HEREOF

QU\,\ ﬁ lL'l L“g OL}"(

which has the address of 6009 SOUTH SAWYER
Streel]
CHICAGO Jlinois 60629 ("Property Address");
{City) {Zip Code)

TOGETHER with al] the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also ba covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Propeny”,
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Borrower covenantstht NQ lE«'ﬁl:lhl sg;dloﬂahg l!mtug;ethEzand has the right to grant and

convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demnands, subject to
encumbrances of record,

UNIFORM COVENANT. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Punds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay tn
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
asum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property,
if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such paymenis
of Funds to Lendar to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust
if such holder 5 'ap institutional Lender,

[f Borrower pays. Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to puy =il taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the furds, analyzing said account or verifying and compiling said assessments and bills, unless
lender pays Borrower intereszon the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at'the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement 's. made or applicable law requires such interest to be paid, Lender shall not be re-
quired to pay Borrower any interest e: earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits (nd debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccuity for the sums secured by this Mortgage.

If the amount of the Funds held by Lende:, tagather with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance pusniums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited-£o-Rorrower on menthly installments of Funds, 1If the amount
of the Funds held by Lender shall not be sufficient to pay wnes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessanto make up the deficiency in one or more payments as
Lender may require.

Upon payment in {ull of all sums secured by this Mortgage, ?<cuder shall promptly refund te borrower any
Funds held by Lender, !f under paragraph 17 hereof the Property is syld or the Property is atherwise acquired by
Lender. Lender shall apply, no later than immediately prior to the sale-sfine Property orits acquisition by Lender,
any Funds held by Lender at the time of application as a credit against thé sums secured by chis Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, ail'pazment received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of ariounts payable to Lender by Bor-
rowet under paragraph 2 hereof, then to interest payable on the Note, and then to the-princinal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform 1l of Worrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority rver this Mortgage,
including Borrower's covenants to make payments when due, Borrower shall pay or cavseio be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may atiain 4 priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasenable withheld, Al insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and ina form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of qust
or other security agreement with a lien which has priority over this Mortgage.

In the evenr of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower,

If the Property s abandoned by Borrower, orif Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.
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pf AT %ﬂ)\t@a’nﬂzt (V$ ed Unit Developments. Bor-
@ it hall mit as, ;Q pErTnit Impairment or deterioration of the
ProVision of any" lease if this” Morfgage 1s on a leasehold. If this Mortgage
is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declararion or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condeminium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fail to perfcrm the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and rake such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thereon, atthe Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nething contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspecticn. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement wit’1 a lien which has priority over this Mortgage.

10. Borrowei tJot released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization /of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operatel to release, in manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be ri:quired te commence proceedings against such successor or refise to extend time for payment or
otherwise modify arneruravion of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower't surtessors in interest. Any forbearance by Lender in Exercising any right or remedy hereunder,
or otherwise afforded by appliceble law, shall not be a waiver of or preclude the exercise of any such right or remedy.

1i. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. The covenants and agreements
Herein contained shall bind, “and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the proviiiosns af paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-sigis this Mortgage, but does rnot execute the Note, (a) is co-signing this Mortgage
only to grant and convey that Borrower’s nterest in the Property to Lender under the terms of Mortgage,

(b} is not personally liable on the Note ‘or under this Mortgage, and (c) agrees that any other Borrower
hereunder may agree to extend, modify, furiear, or make any other accommodations with regard to the terms of this
Mortgage or the Note, without that Borrowur's zansent and without releasing that Borrower or medifying this

Mortgage as to that Borrower’s interest in the I'ropelty.

12. Notice.  Excepr for any notice required i «er applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be giverrby delivering it or by mailing such notice by certified mail
addressed to Borrower ar the Property Address or ar {uch other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall'be - given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to._Porrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower Or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws apilicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing serteice shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Nojtzage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or th= Note which can be given effect witheout
the conflicting provision, and to this end the provisions of this Mortgiige and the Note are declared to be
severable. As used herein, "costs", "expenses”, and "attorneys’ fees” inciideall sums to the extent not prohibited by ap-
plicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed capy ot theNste and of this Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's ol ligztions under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's aption,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender“un assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or iervices in connection with
improverment made to the Property.
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16. Transfer of thlEJN @Ee&!l@sl Aplnu«er@R ;¥ of the Property or any interest

in itis sold or transferred (or if a beneficial interest in Botrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice
is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the
date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, -and sale of the Property, The niotice shall further inform Borrower of the right to reinstate after
acceleration and tha right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to accelurziion and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender,
at Lender’s option, ‘1227 daclare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and maj-forcolose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of frrclosure, including, but not limited to, reasonable attorneys’ fees, court costs and costs
of documentary evidence, absiarcts and title reports.

18. Borrower's Right to Relns’arc. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower” sha'l-have the right to have any proceeding begun by Lender to enforce this
Mortgage discontinued at any time prio to entry of a judgment enforcing this Mortgage if; (a) Borrower pays Lender all
sums which would be then duc under this Mcrtgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreemen's of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covinants and agreements of Borrower contained in this Mortgage, and in
enforeing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees;
and (d) Borrower takes such action as Lender may reascratly require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower’s obligation to pay Gie'sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and tie obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additior.ai security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such ren’s as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the rperty, Lender, in person, by agent or by
judicially appeinted receiver shall be entitled to enter upon, take possession of 2::d-manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or (nz receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including butnat limited to, receiver's fees,
premiums onr receivet’s bonds and reasonable atforneys’ fees, and then to the sums sevured by this Morigage,
Lender and the receiver shall be liable to account for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release (nis Mortgage
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead excemption in the Property.
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REQUEST POR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

NOTICE TO BORROWER

Do not sign this Mortgage if it contains blank spaces. All spaces should be completed before yo sign.

-Borrowet

(N CERSREDO
AJJAngE ) 20

Borrower -Horrowsr

STATE OF ILLINOIS /|

COUNTY OF (,uolk , s

On Loy~ -GV beforeme,. | YOI D (3\ '\“"\_.\"‘1'\“5\-\'@) B
2Y (here insert name and title of the offlcer)
personally appeared___ ther"d2 YD WE 2 aqeidy  BERIDMN TATRROD

personally known to me ( or proved 1o me on the basls of saustactory evidence) to be the persons whose
names are subscribed to the within instrument and acknowledgsd .o me that they executed the same in their
authorized capacities, and that by their signatures on the instrumer«+iie persons, or the entity upon behalf of
which the persons acted, executed the instrumant,
WITNESS my officlal hand and-seal.

S $IOFFICIAL SEALY
Signature /) W E e A Erhorvas G. FLANAGAN
= - f:_“_‘_,

NGIARY-PUBLIC, STATE OF LLINOIS
MY CCMMISSION EXPIRES 1/19/2000
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LEGAL DEBCRIPTION:

LOT 45 IN BLOCK 8 IN WILSON P. CONOVER’S SUBDIVISION OF BLOCKY 1, 7, & 8 TN JAMES
WEBHS SUBDIVISION OF THE BOUTHUASYT 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RaNGYE 13
EAST OF THE THIRD PRINCIPAL MEXiDIAN, IN COOK COUNTY, ILLINQIS.




