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“14ORTGAGE

THIS MORTGAGE IS DATED DECEMBER 20, 1997, between MICHAEL 5. AKEY and MARILYN RUTH AKEY,
HIS WIFE, whose address Is 2749 CHARIOT LANE, OLYMPIA FIELDS, IL 60441 (referred to below as
"Grantor"}; and HERITAGE OLYMPIA BANK, whose address <195 W, JOE ORR ROAD, CHICAGO HEIGHTS,
IL 60411 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described resi property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc'uoiig stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propenty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In COOK County. 3tate of linols {the "Real
Property"}:

LOT 16 IN OLYMPA FIELDS FAIRWAY ESTATES, A SUBDIVISIOM OF PART LF SECTION 13 AND
PART OF SECTION 24, BOTH IN TOWNSHIP 35 NORTH, RANGE 13, EAST OF THt THRID PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE Or (i-E REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS, ON 9/22/59, AS DOCUMENT #1887172.

The Real Property or its address Is commonly known as 2749 CHARIOT LANE, OLYMPIA FIELDS, 1. 60461.
The Real Property tax identification number Is 31-13-303-025-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Propenty. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Persconal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described helow in the
Existing indebtedness sectien of this Mortgage.

Grantor. The word "Grantor" means MICHAEL 5. AKEY and MARILYN RUTH AKEY. The Grantor is the
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{b) Grantor has no know!ecége of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazaroous waste Or substance on, under, about or from the Propertx_by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any king
by any person relating to such mattars; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or fram the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determing compliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender 10 Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due dl|lsgence In investigating the Property for hazardous waste and hazardous
substances. ~Granter hergby (&) releases and waives any future claims against Lender for indemnity or
contribution‘w.tae event Grantor becomes liable for cleanup or other costs under any such laws, and” (b}
agrees to Ingeniify and hold harmiess Lender against any and all claims, losses, (iabilities, damages
Fenaltles. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of tha *sorigage or as & consequence of any use, generatlon, manufacture, storage, disposal,
release or threalercd v2i9ase occurring prior to Grantor's awnership or interest in the Property, whether or not
the same was or shcuiy have been known 10 Grantor. The provisions of this section of the Morigage
tncluding the obligation o Indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien ¢f tais Morlgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by fcreclosire or otherwise,

Nulsance, Waste. Grantor shall Aot cquse, conduct or permit any nuisance nor commit, permit, or sulfer an
stripping of or waste an ar to the Froperty or any portion of the Propenty, Without Iimltfng the generality of the
faregoing, Grantor will not remove, o ‘%rant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or iack products without the prior written consent of Lender.

Removal of Improvements. Grantor shall nut-3amolish or remove any Improvements from the Real Property

without the prior written consent of Lender. _%.£a condition 1o the removal of any improvements, Lender ma
require Grantor to make arrangements taisiactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender’s Right to Enter. Lender and Its agents anc.rerresentatives may enter upon the Real Property at all |
reasonable times to atlend 1o Lender's interests end o inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgags.
Compllance with Governmental Reﬁuirements. Grantor shallpremotly comply with all laws, ordinances, and

regulations, now or hereafier in effect, of all governmental autr.orilies applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, orc'mance, or regulation and withhold compliance
during any praceeding, including appropriate appeals, so long as Gramor has notified Lender in wriling prior to
doln&; 8o and so Eong as, in Lender's sole opinion, Lender's inte'ests in the Property are not jeopardized.
Lender may require Grantor 10 post adequate securfty or a surety bord,veasonably safisfactory 10 Lender, to
protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended #.i= Property. Grantor shall do all

other acts, In addition to those acts set forth above in this section, which from:he character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately ~ue and payable all

sums secured by this Mortgage upon the sale ar transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest In the Real Property, A "sale or transfer" means tha sonveyance of Real
Propesty or any right, title or interest thereln; whether legal, beneficial or equitable; whetha voluntary or
involuntary; whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
Interast with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest, if any Grantor is a corporation, partnership or limited liability company, transfer also

In

cludes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lliinois law.

H\z(tES AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this
ortgage.

Paymemt. Grantor shall pay when due lS:a\m:l in all events prior to dellnguency) all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materlal furnished to the
Property. Grantor shall maintain the Propenty free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessmenis not due, except for the Existing
Indebtedness refarred to below, and except as ctherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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12-20-1997 MORTGAGE Page 5
Loan No {Continued)

Title. Grantor warranis that: (2) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor ol, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender,

Defense of Title. Subject to the exce;lation in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ali persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the Interest of Lender under this Mortgage, Grantor shall det%nd
the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
entitled 10 participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may request
from time to lime to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing apnlicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDeRTEDNESS.  The following provisions concerning existing indebtedness (the "Existing
indebtedness") are a part of this Morigage.

Existing Lien. Tae'tian of this Morigage securlng the Indebtedness may be secondary and inferior to an
existing llen. Gruntor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any dafault under any security documents for such indebtedness.

Default. If the payment of ary installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebledness, or should a default occur under the
instrument securing such indetiecness and not be cured during any applicable grace period therein, then, at
the oRlion of L.ender, the Indebtedniess secured by this Morigage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not ener Iito any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priciity nver this Mortgage by which that agreement is rmodified, amended,
extended, or renewed without the prior writte). consent of tender. Grantor shall neither request nor accept
any future advances under any such security s5reement without the prior written cansent of Lender.

CONDEMNATION. The following provisions relating 'o condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. If all or any part of the-Pruperty Is condemned by eminent domain proceedings

or by any Proceeding or purchase in lieu of condemn2.lon, Lender may at ifs election require that all or any

rtion of the net Froceeds of the award be applied ti te Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean ine Award after payment of all reasonable costs,
expenses, and attorneys' fees Incurred by Lender in conneciici) with the condemnation.

Proceedingﬁ. it any proceeding in condemnation is filed, Grantur shall promptly notify Lender in writing, and
Grantor shall prompily take such steps as may be necessary t¢ de'end thé action and obtaln the award,
Grantor may be the nominal PanY in such proceeding, but Lender shall be entitled to participate In the
proceeding and to be represented in the proceeding by counsel of ite zwn cholce, and Grantor will dellver or
calrat?ei to"be delivered to Lender such instruments as may be requested-by it from time to time to permit such
participation.

iIMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Martgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall exectte such documents in
addition to this Mortgage and take whatever other action is requested by Lender 14 merfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as deccrioad below, together
with all expenses incurred in recording, perfecting or continuing this Mongage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgag=

Taxes. The 1ouowinﬂ shall constitute taxes to which this section aﬁ lies: (a} a specific tax upon this 8pe of

Mongaae or upon all or aergt part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or requlred to deduct trom payments on the Indebtedness secured by this type of

Mortgaﬂe: {c) a tax on this type 0 Mortgiage chargeable against the Lender or the holder of the Note, and s()i)

% sp?c ic tax on all or any portion of the Indebledness or on payments of principal and Interest made by
rantor.

Subsequent Taxes. I any tax to which this section aEptles is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below], and Lender may
exercise any or all of its avallable remedies for an Event of Defauit as provided below unless Grantor either
i_a) pays the tax before jt becomes delinquent, or (b) contests the tax as provided above in the Taxes and
t iefs ﬁecﬂon and deposits with Lender cash or a sufficient corporate surgty oond nr other security satisfactory
0 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Martgage.

Securlty Agreement. This instrument shall constitute a securm‘ agreement to the extent any af the Propent
constitutes fixtures of other persanal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

™

ev/%%

MICHAEL S. AKEY

X k’\f\_f- Mﬁ—%
MARILYN RUTH AKEY

IWOIVIDUAL ACKNOWLEDGMENT

STATEOF A1 NOIS "OFFICIAL SEAL®
THOMAS R. BURTON
NOTARY SUBLIC. STATE OF ILLINOIS
county oF  Qeol. Y COMMISSIGR EXPIRES 6/9/2001

On this day belore me, the undersigned Notary Public, parsanally appeared MICHAEL S, AKEY and MARILYN
RUTH AKEY, to me known to be the individuals described indnr who executed the Martgage, and acknowledged
that they signed the Mortgage as their free and voluntary acl snd deed, for the uses and purposes therein
mentioned.

Glven under my hand and official seal this aoﬂ' day of Decemuval | l9q3r .

By %&m Reslding at 195 qu}_ip Org d (‘;@Eflﬂl_:z
woH ]

Notary Public In and for the State of LA/ NOIS
My commission expires OClo-09 -0}

LASER PRO, Reg. U.S. Pat. & TM. Oft,, Ver. 3.24a (c) 1997 CF! ProServices, Inc. All rights reserved.
fiL-GQ3 E3.24 AKEYEQLLN]
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* Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Frovided therein, including without limitation
|aﬂtg'gfagreeme,'m concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing Indebtedness. A default shall accur under any Existing Indebtedness or under any instrument an the
Property securing any Existing Indebledness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor, Any of the preceding events accurs with respect to ane( Guarantgr of any of the
Indebledness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
Insecurity, Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the fallowing rights and remedles, in addition to any other
rlghts or remedies orovided by law:

Accelerate ndebtedness. Lender shall have the right at its option withou! notice to Grantor to declare the
entir‘eggc;ebtedr.eas immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

LICC Remedles, Wiin . espect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured p=rty under the Uniform Commercial Code,

Collect Rents. Lender shalliiave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Including 2mounts past due and unpaid, and apply the net proceeds, over and ahove
Lender's costs, against the mndehtedness. In furtherance of this rl?ht, Lender may require any {enant or other
user of the Property to make payraeats of rent or use fees directly to Lender. [f the Rents are collected by
L.ender, then Grantor Irrevocabiy Jeslgnates Lender as Grantor's attorney-In-fact to endorse instruments
received in payment thereof in the riame of Grantor and to negatiate the same and collect the proceeds,
Payments by tenants or other users to Lender In response to Lender's demand shall satisty the obligations for
which the payments are made, whethe: 0’ not any proper grounds for the demand existed. Lender may
exercise itg rights under this subparagrapi zitrer In person, by agent, or through a receiver.

Mortgagee In Possession, Lender shall have tne-ight 1o be placed as mortgages in possession or to have a

recelver appointed to take possession of all or any nart of the Property, wilh the power 1o protect and preserve
the Property, to operate the Property preceding fo eclesure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the coa) of the receivership, against the indebtedness. The

mon?agee in possession or recelver may serve wihoui bond If permitted by law. Lender's right 10 the

appainiment of a recelver shall exist whether or nct 'h2 apparent value of the Property exceeds the
in e{:tedness by a substantial amount. Employment by Le:der shall not disquality a person from serving as a
receiver.

Judictal Foreclosure. Lender may obtaln a judicial decree foresiusinp Grantor's interest in all or any part of
the Property.

Deflclency ‘]ud ent, | permitted by applicable law, Lender may o%f2in a judgment for any deficiency
remaining {n the Indebtedness due to Lender after application of all amourits recelved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided ‘n this Mortgage or the Nole or
avallabie at faw or in equity.

Sale of the Property, To the extent permitied by applicable law, Grantor hereby wuives any and all right to
have the property marshalled. |n exercising its rights and remedies, Lender shall befr¢etn sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall Ue-eniitled to bid at any
public sale on all or any portian of the Praperty.

Notlce of Sale. Lender shall glve Grantor reasonable notice of the time and place of any puni'c sale of the
Personal Property or of the time after which anr private sale or other intended disposition-of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Electlon of Remedles, A waiver by any party of a breach of a provision of this Mortgage shall not.
constitute a waiver of or prejudice the partgr’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exerclse its
remedies under this Mortgage.

Auorneys’ Fees; Expenses, If Lender institules any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitied to recover such sum as the caurt may adludge reasonable as attorneys’
fees at trial and on any appeal., Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of Its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interest
from the date of expenditure unti reRaId at the rate provided for in the Note. Expenses covered by this
Paragraph Include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings {Including efforts to modify or vacate any automatic stay or Injun,clor)g appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
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