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HOME EQUITY LOAN PROGRAM MORTGAGE

THIS MORTCAGE ("M_orl:l;c"‘ is given on this _24rh day of _perember, 1997 between the
angﬂgﬂf _Mighael Flahexi:v and Theresa Flaherbky Husband and Wife

(hcrcm_.;af-'icr "Borroﬁc:r‘f) and.,_lh'c _Ivlé'r".'g}' gee, LIBERTY FEDERAL, BANK, a corporation organized and existing under the faws of
the United States, whose address is Gras+ 3quare, P.C. Box 386, Hinsdale, [Hinois 60521 (hercinafier called "Lender™).

Bor.rqwer: is indebied 10 lender pursuant lo.a e Equity Loan Pr%gmm Account Note (hercinafier "Note") of even dale hercof,
addlt.louallleu secured, if appropriate, by a-Sccurity-Agreement and Collateral Assignment of Beneficial interest in the land frust
holding title to the property, in the principal of (8 £4,000:00 )

ixty- Fout Thougand . D ll;r;& No[ggnt? _
OITOWET, ymit.j-or 5o much:of such rprmckna,ns,ma' advanced and outstanding with NCE CHARGE thcreon,

5., credit .
providing for. monthly.installment payments of principz1 a1d FINANCE CHARGE. optional credit life and/or disability insurance
premiums, and miscellancous fees and charges for seven (/7 years from the date hercof, The full deby, if not paid carlier, is duc and
q_a},_'ablc on_.... January-15, 2005 .

his Mon%agc secures-10-Lenaer; -

a) * The-repayment of the debt evidenced by the Note and f2tree advances made pursuant 1o the Note to the same cxtent as if
such future advances were made on the.daie hereof and regsiclless of whether or not any advance has been made as of the
date:of: this Mortgage-or; whether there' is. outstanding irdekiedness at the time of any fulure advances, interest in
accordance.with the terms of the Note, and all renewals, extensions, and modifications,

b) The payment of-all othér sums, -with interest, advanced under paragragh 1 to protect the security of this Mortgage, and

¢} The performance of Borrower's covenant and agrecments under 1his Mortgage and the Note. For this purpose, Borrower
does hercby morigage, grant and convey to the Lender the following descrived Property located in __Cook

County, llinois.

Permanent Real Estate Index Number: 13-08-224-005
Legal Description: LOT 24 IN SMITH AND WICKERSHAM'S GLACSIUNE PARK VILLA,

A SUBDIVISION IN:-THE NE 1/4 OF SECTICN B, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

REJTITLE SERVICES #, S‘g(:z (/3_ 6(.

which has the address of - 5365 N Magnet Avenue Chicadgo - , lllinois, 60630
("Property- Address"); “Togethér. with ail thc improvemenis now or hercalier crecied on The Property, and all casements, rights,
appuricnances,: renls;. royalties, mincral, oil and j%as-.nghls-.and profits, water: rights, and water stock and all fixtures now or
hcrcaﬁ'ctIanac‘h:d"lp;xthe;Progeny.;;all of which, includinp replacements and addilions thereto, shall be deemed to be and remain o
K/z]m of-the Property covered by this Mortgage; and all of the loregoing together with this said Property {or the Ieaschold estale il this
ortgage-is:on a.leaschold) are herein relerred to-as the "Property.” _ ,

Borrower covenants: (hal Borrower is lawfully scized of the estate hereby conveyed and has the right to mnrlgafc. grant and convey
the Property and thal Borrower will warrant and defend generally the titlc to the Property against all claims and demands, subjcet to
any decldrations;: easements: or. restrictions listed in a schedule of cxceptions fo coverage in any title insurance policy insuring
Lender's interest:in:the Property... .-+ - - i . ] - _
Borrower acknowledges: that this Mortgage: securcs a note thal contains provisions allowing for changes in interest rate, and that
Lender may prior. tothe matiirity 'of the Note and Agreement reduce the available line of credit and/or require repayment of the total
balance outstanditig under the' Agreement, ‘ '

- Page (1 ol 4) 130011

1




r

onsinssmeandMOERICIAL COPY

1. Payment'of Principal and Interest. Borrower shall promplly poy when due the principe] of and inferest on the indetdedness evidanced by the . .

. Note anid late charges ns provided in thé Nete and the Erinc:pa! of and inlerest on any further advances secured by this Morlgage. o

2, Hum:_;EquitnyImm. This Mortgegte secures a Mome Equity variable interest promissory nole of even date, Such Note fyis a.seven (7) yenr tern,
Boarm_x;gr;.\ﬁ,l;’[}romplly pay when due the principal of and interest on the debt evidence by the Note and any prepayment and late charges due :
under the note, . : : . : iy »

3. Tages; Tnsurance; Charges; Liens, Borrower shall pay all taxes, hazard insurance, ussessments. and other charges, fines. and, impositions ) '
‘atiributable o the Property. Borrower shall promptly fumish to Lender receipts evidencing such payments. Borrower shall promptlv dischirge uny :

~ lien‘whick has priority over this Mortgage, provided, that Borrower shall not be required (o discharge any such lien so long s Borrower shall |
paree in'wriling to-the payment of the abligation secured by such lien or in 1 manner acceplable lo the Lender or shall . geod. fuith: contest such '
lien by u:'1d:.}{qu:d-.igxnfumcmcnl of such licn and lega} proccedings which operate to prevent the enforcement of the lien of forfeiture of the Property

- -ar any part thereof. : : S

4. Hazard:Insurance. Borrower shall keep the improvenients now existing or hereafier erected on the Property insured against loss by fire, hazards
included #ithin the term “extended coverage® and any other hazards for which Lender requires insurance, This insurance shall- be mainained in

. (he umounts .and -for the periods that Lender requires. The insurunce carrier providing the insurance shall be choserr by Borrower subject 10
Lenders approval which shall not be unreasonably withheld, ‘ L |
Al insurance policics and renewals must be acceptabie 1o Lender and shall include a standurd mortgage clavse, Lender shall have the right to hold
the policies and renewals, IT Lender requires, Borrower shail promypily give to Lender all receipts of poid premiums aid renewal notices: In-the
gvcnt of loss, Borrower shall give prompt notice 1o the insurance carvier and Lender. Lender may make proof of loss if not made prompily by

OITOWEE, - - . _

Unless Lendef und %ozrover otherwise agree in writing, insurance proceeds shell be applied 1o restoration or repuir of the Froperty dimuged, if

the restoration or repair i cconomically feasible-und Lender's security is nol lessened. I the restoration or repair is noteconomically feasible.or

Lender's seeurity. would beesened, (he insurunce proceeds shal! be applied 1o the sums secured by this Morigage Instrument, whether or not then

due, with any excess poid 1 Dorrower. If Borrower abandons the Property, or does nol answer within 30 days, & notice from Lender tha the

insurence carvier has offered tasettle a claim, then Lender may collect the insurance procieds. Lender inay use the proceeds (o repaid or restore

the Property or.to pay sums sceur*a Yy this Mortgage, whether or not ther due. The 30 day period will begin when notice;is given, _
~Unless Lender and Borrower otherwise “gree in writing, any application of proceeds to principal shall not extend or po:itpone the-due- Jote of he

" monthly phyments referred to in prragrih 1 herein-or change the emount of the payments. If under paragraph 19 th# Property. is axquired: by:
Lender; Borrower's right to eny insuranze policies and proceeds resulting from damage fo the Property prior lo the acquisition shuﬁ past 1o Lender

. 1othe extent'of sums sccured by Lhis Mortgape inunndistely prior o the acquisition. .

5. Preservation and Malntenance of Property; Lrascholds, Borrower shall keep the Property in good repuir und shal} 3 comnmil wast: o permil
impuirnient‘or. deferiorntion of the Property. I this *iuitguge is on a leasehold, Borrower shull comply with the provisions of the lrase and if

- Borrower:acquires fee title to the Property, the leasenold und fee title shall not merge unless Lender aprees 10 the merger n writing,

6. Protection of Lender's Security, I Borrower fails 1o peiform the covenants and agreements contained in this: Moripage, or1f" an action or
protceeding is cormenced which materielly affects Lendes’s yierest in the Property, including but not limited to, eminent; domain, insol ency, cede.
enforéement, of arrangements or proceedings involving a buskrur or decadent, then Lender at Lender's option, upon not:ce le-Borrower may muke-

such uppearunices, disburse such sums and take such action <15 necessary lo protect Lender’s options, upon netiee 1o Borrower may make such
appearances, disburse such sums und take such action as is necessnry 1o protect Lender’s interest, including, but not firited to, disbt rsement of -

... sums and'takq such action ns is necessary to protect Lender's interes’, inciding, but not limited to, disbursement of reusimable attornex’s fees and .-

- entry upan Uie Property (o moke tepairs, If Lender required morigage <nsirance 1s o condition of muking the Note seeured by this Mongage, -
Borrower-shall pay the premiums required to maintain such insurance in cliedt until sueh time as the requirement for suzh insurence feminates: "
accordance with Borrower's and Lender's written agreement or applicable la v 3orrower shall pay the amount of all morigage insurance premiums..
Any amiouiits gisbursed by Lender pursuant to this paragraph 6 with interest theresn shall become additional imebledness of Borrower seoured by
this Mortpage. .Unless Bomrower und Lender agree o other lerns of payments. sich ameunts shell be payable upwn notice’ from Leénder to:
Borrower requesting payment thereof, and shall bear interest from the date of dishw.sement at the rate payable from time o time on wutstanding.:

rincipal duc under the Note unless poyment of interest et such rate would be contrary (o appiicable Jaw, in which evend such amonnts shall bear
interest from the date of disbursement at the raté payable [rom time 1o time on outstandiny nrinzipal due under the Note unless paymen: of intereit
at such rate would be conlrory 1o applicable law, in which event such amounts shall benr intorzstat the highest rate permissible undet npplicable. .

*Jaw. Nothing contained in this paragruph 6 shall require Lender t incur any expense or take anyactan hereunder, e :

7. Inspection. Lender or ils agent may make or cause 1o be-made reasonable entries upon and. inspectio«.of the Property, provided that L ender shall
give Borrower notice prior {o any such inspection specifying reasonable cause therefor relaled to Lend arsinterest in the Erope:ny. _ '

8. Condemnation. The procecds of any nward or claim for damages, direct or consequential, i connectior with any condernnation or othur taking of
the Property; or part thereol, or for conveyance i licu of condemnation, are hereby assigned and shall be puid ‘o Lender., .

T the'event of a (otal taking of the Property, the procecds shal) be ppplied to the sums secured by this Mortage, with the excess, if nny, paid 10
Borrower; i the-event of a partial taking of the Property, unless Borrower and Lander otherwise agree in wWiang, thare shall be applied 1o the

- sums secred’ by this Mortgage such proportion of the procecds os is equal to that proportion which the amour: of the sums’ secured by this
Morigage immediately prior to that date of taking bears {o the fair market valuc of the Property immediately prior io/c1e date of taking, with the
balance of the.proceeds paid to-Borrower, . S _ N
If the Property.is abandaned by Borrawer, or if, afler notice by Lender to Borrower thet the condemnor offers 1o make a-niward (o sewle a claim.

- for damages, Borrower fuils to respond to Lender within 30 days afier the date such notice is mailed, Lender is authorized 1o collect ard apply the

. proceeds, ot Lender's option, either to restoration or, repair of the Property or to the sums secured by this Morigage. . . . . | : . ‘
Unless Lender und Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due date of
the monthly installments referred to in paragraph 3 hereof or change the amount of such instaliment. e - .

2. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums securecl by this Mortgage granled by
lender tg'any successor in inlerest of Borrower shall not operate to-release, in any manncr, the linbility of the original Berrower and Borrower’s
successors in.interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for: paymeni. or
othenvise: modify amortization of the sums secured by mortgage by reason of any demand wmade by the original Borrower and Bomower's

successors in interest, : .y :
10; Forbearange by Lender Not.a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded: by
~ upplicable law; shall.not be a waiver of or preclude the exercise of any such right or reinedy. The procurement of insurance or the payment of
taxes or-other liens o charges by Lender shall not be a waiver of Lender’s right to aceelerale the maturity of the Note secured by this morigage, .. |
t1. Remedies' Cumulative. All remedics provided in the Mortguge arc distinct and cumulative to any other right or remedy under this Mortgagor

afforded by law er equity und may be exercised concurrently, independently or successively,
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12. Successors and Assipns BoundyJo @ 1ulbils osRedery\ThE covegm gfid 2efEen)cNg/Merein contained shall bind, and the
-wrights hereunder shall inure to thk roipe pespors gnd afskns und Fgrrgpy to Jhe provisions of parngraph 18 herein,
Borrower's covenunts and agreements shall be joint and several. Any {3orrower who cosigns fus Morigage, but does not execule the Note and

t Agreement: o L

- o) .is cosigning this Mortgage only to morigage, grant and convey the Borrower's interest in the Property under the terms of this Mortgnge;

b) is not personally ebligated to pay the sum secured by this Mortgage; and

c) agrees that Lender and any other Borrower may agrec to extend, modify, forebear or muke gny combinations with regard to the terms of
this Mortgage or (he Note and Agreement without the Borrower's cansent.

13. Notice, Except for any notice required under npplicabic law to be given in another manner (a) any notice to borrower provided for in this
Morlgage shall be given by mailing such notice by certified mail addressed o Borrower at the Property Address or at such other address as
Borrower may designate by notice io Lender as provided herein, and (b) any notice to Lender shall be given by certified muil, relwm receipt
requested to Lender's sddress siated herein or 1o such other eddress as Lender may designute by nolice to Borrower as provided herein. Any

nolice provided for in this Mortgage shall be deemed to have been given to Borrower of Lender when given in the manner designated herein,

14. Governing Luw;:Severability, This Mortgage shell be governed by the Inw of the jurisdiction in which the Property is lecaled, In the event that
any provisiort or clause-of this Mortgage or the Nolerand Agrecment conllicts with applicable taw, such conlict shall not uffect ofher provisions
of this:Mortgnge.or the:Note' and: Agreement which can be given effect without the conflicting provision and 1o this end the provisions of the
Mongage and Note and Agréement:are declared le be severable,

15. Lepislation Affecting: Lender's Rights. Il cnactment or expiration of applicable laws has the eflect of rendering any provision of the Note und
Agreement or this-Mortgege unenforcenble according to its lenns, Lender, at its option, muy require immediate payment i fulf of nll sums
secured by this Mortgage and muy invoke any remedies permitted by paragraph |9 herein. . .

I6. f(irru\\'cl"sﬂnp}% ‘Borrower shall be fumished n conformed copy of the Nate and of this Mortgege at the time of gxeewtion or afler recordition

erein. Co : : ‘ :

17. Trunsfer of the Projesty or.a Beneficial Interest-in Borrower: I al} or any part of the Praperty or any interest in it is sold or transferred (or if
a heneficial interest in. Rortower is sold or ransferred) without Lender's prior wrillen consent, Lender may, #1 its oplion, require immedime
payment in full of all sums secared by this Morigage. However this option shall not be exercised by Lender if exercised is prohibited by federal
faw ns of the. date of this Morwage. .

If Lender exercises. this-opticd, Lerder shall give Borrower natice of receleration. The notice shall provide a period of not less than 30 days {rom
theidate the notice is delivered or ma;tr! within which Borrower must pay all sums scoured by this Mortgage. If Borrower fails to pay these sums
prior to the expirntion of this period, Leracr may invoke any remedies permitted by (his Mortgage without turther notice or demand on Borrower,

18. Acceleration; Remediés. Prior to cleztiinto accelerate the indebledness, Lender shall give notice to Borrower of any such breach, of uny
covenunt or greement. in this Mortgge (bwnot prior to acceleration under’ paragraphs 14 and 15 hercin unless applicable law provides
otherwise}. The notice shill specify: (a) the d@farlt{b) the action required-to cure the default; (c) & date, not less thun 30 days from the dute the
notice is given 1o Borrower, by which the defauitcust be cured und (d) the failure.to cure the default on or before the dale specified in the nolice
may resull in acceleration of the sums seeured by bis Mortgage, foreclosure by judicial proceeding and sule of the Property. The notice shall
further inform Barrower of the right to reinstate alter acceleralion and the right o assert in the foreclosure provecding the non-existence of a
default or uny other defense of Borrower 1o accelerntion snc foreclositre, 1 the delault is not cured on or before the date specified in the notice,
Lender at its option may: require immediate payment in fuit 31 o1l sums secured by this Mortgage without further demund and may forcclose this
Mortguge by judicisl procecding. Lender shall be entitled to esifzct ull expenses included in pursuing the remedies provided in this paragraph 18,
including but notlimited to, rcasonable mtumc&fs {ees and costs (A title cvidence. -

19. Lender:in: Possession:. Upon acceleration under paragraph 18 or ebandonment of the Properly and at any time prior to the expivation of any
period of redemption following judicial sale, Lender (in person, by agent, or by judicially appointed receiver) shall be entitied to enter upon, luke
possession of and manage the Property and to colleet the rents of the Irorerty including those past due. Any rents collected by Lender or the
receiver shall be first applied to-the payment.of the costs of management of the Property and coliection of rents, including bul not limiled to
receiver's fes, premiums on receiver's bonds and reaspnable atlorney's fees, wid dicn Lo the sums secured by this Morigage. :

20. Release. Upon: payment of all sums securcd by this Mortguge, Lender shall relcasZ this Mortgage without charge to Borvower, Borrower shall
Py any recordation costs. _ — .

21, Waiver of Homestead, Borrower waives all right of homestend exemption in the Troperty

22. Prior Mortgages. Borrower covenanis and agrees to comply with all the terms and o diticns and covenants of any Mortpoege, trust deed, ar
Security Instrument affecting the Property which has.or mur have priority over this Morigage. including specifically, but not limited to, timely
making the puyments of principal and inierest due thercunder. Failure of Borrower to make seci puyments or keep siich iems, conditions nid
covenants us provided:-for in such prior mortgeges, trust deeds or security agreements shall cosstitiiea defnult under this mortgage and Lender
muy invoke the remedy specified in paragraph |8 herein,

23, Defaull. . . R o .

(8) The oceurrence.of any of the following events shall constitute a.defanlt by Borrower under this Mojtgage; (1} failure Lo pay when due any
sum of money due under the Nole aid Agreement or purstian! to this Mortgage, (2) I uny action or inaron by Borrowers adversely alfects
the colliteralor the lender's right in the collaleral. (3) Lender recetves actual knowiedge thal Jorrower mnde any materinl
misreprasentation or omitted sny material information in the Agreement, Morigage, the Security Agreemen, = in Borrower’s application
for the Agreement.

() If Borrower is in default under tie Agreement of this Mortgage, Lessder may require Borrower 1o pay immedidiciy he principal balonee
outstanding, any vnd all FINANCE CHARGE, Borrower may owe on thet amount, together with ull other fees, cosis or premiums charged
to Borrower's account: - The principat-balance outstanding - under the Agrecmenl after defuult shall continue o ncerue FINANCE

- CHARGE until paid at the rate provided for in:the Agreement as il ne default had occurred,

24, Expense of Litigation. In any suit to foreclose the lien of this Mortguge or enforee any other remedy of the Lender under this Mongage or the
Note or the Credit Documents there shall be allowed nnd included, as additionnl indcbtedness in the judgment or decree, ofl expenditues und
expenses which may-be paid or incurred by or on behalf-of Borrower for attomey's fecs, appraiser’s fees, outlays for documentary expert
evidence, sienographers,. charges, publiculion costs, survey costs. And costs(which may be estimated as lo items o be expended aller entry of the
decree) of procuring: all abstracts of tille, title searches and examingtions, tille insurance policies, Torrens centificmes, und similar dota and
assurances with respeet-to title as Lender may deem reasonably necessary either to prosceute such suit o to evidence to bidders at any sale which
may be had parsuant o such decree the true condition of the title-to or value of the Property. All expenditures and expenses of the nuture in this
paragraph. mentioned, and such expenses and fees as may be incurred in the protection of shid Property and the Maintenance of the lien of this
Mortgage, including the fees of any attorney employed by Lender in any litigation or procecding aflecting this Mortguge, the Note or the Property
or in preparation for. the commencement or defense of any proceeding of threatened suit or procesding shall be immediately due and payable by
Borrower, with inlerest thereon at the rate from titne o time in effect under the Note, ‘

25. Riders to-this Mortgage, [T one or more riders are executed by Berrower and recorded together with this Morigage, the covenunts und
agreements.of cach ridr:shall be. incorpornted into and shall amend and supplement the covenants and agreements of this mortguge a5 if the

nider{s) were & part of this Mortgage.
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7 > BORROWER 1S (ARE) INDIVIUAL(S): /
PR s R

: A
"Michael Flaherty Theresa Flaherty /

| (CORP, SEAL)
STATE OF ILLINOIS

COUNTY OF )
I, -the  widersigned; a Notary Public in and for sasid Counsy, in te Ste aforesaid, DO HEREBY CERTIFY thai
-~ Michael Flaherty, and Theresa Flahert . ;
Persnia 0 me 1a 1€ SAME PErsOn(s) witose nanie(s; _are Subscll 0 the 10TeLOIng instrument, appcareﬂ Belore me s

anally known v ) 10,
day.-in.person, and ackaowledged that they  signed sealed and defivercd tie said instrument as a free and voluntary act, for e uses
and purposes thereiz setorth, includinf e Telease and waiver of the right of homesiead.

Given under my tiand and official seal, this 26th dayof December, 1997

Gt J2 J1hn b

No@ry PUblic

I (I LT TR illliiiil(rtlltlfielch B IR TR

"OFFICIAL SEAL"
Notary Putiic, State ot inois
My Commissianie BORBCHHERIS & TRUST:

(BT I THUIG TN LIS PR TR MU T HEE

My Coinmission expires:

(=08 79

Vs

(LT TR RIS IT]

o TR PILITISTY [E a0

ot personally bt solely as trusiee 4s aforesaid
Ly
I8

-

. _ (CORP. SEAL)
STATE OF ILLINOIS

COUNTY OF )

1, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY, that ‘ \
‘ L . President of B L., &cormporation, and,
T . Secretary of said corporation, personally Knowi 1 me [0 be The D7 v4rsons whise names are
. Subscribed 10.(he TorepGing msiruniznt as such f’res_uicm and Secretziy aespectively, appeared:
before me (s day in person and acknowledged THat ey signed and defivered the ST inStrumient as their ow. fee ani volunary acts,
and as- the ‘free” and voluniary act of said corporation, as Trustee, for the uses and purposes thereit tot fofth; and. e
Csag s Secretary did also then and there acknowledge that he, as custodiiiy Of the corporate.. .
seal GF SaL-Coporanon, did affix tre sad corporate seal of said corporation (o said instrument 25 his own free and viiunta -act;and-as’
the]_frﬁe;and‘vo untary act(j of sa'!d corporation, as Trustee, for the uses and purposes therein ser forth, Given under my hand and official’
seal, this. Ay 0 , . *

RS g Notary Piblic
My Commission expires:

'I‘hisllnst”runiem Prepared By: This Instrument Prepared By:

Liberty Federal Bank LReTTy Federal Bk
Grant.Square :: Grant Square

P.O. Box 386+ 0. Box 386
Hinsdate, Nlinois 60521 Hinsdale. [Hinois 60521

CL3OGT

b oy aﬁéd i"t‘




