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MORTGAGE

THIS MORTGAGE("Sccurity Instrument’’; 1s:given on Dacember 19, 1987 . The morlgagor is
JUAN:  FIGUEROA  AND GUANALUPE  FIGUERDA , HUSBAND ANDR WIFE , AS JDINT
TENANTS

{("Borrawer™). This Sccurity Instrument is given 1o

NEW GEHTURY nﬂRTGAGE CORPORATION, A CALIFORANIA GORPORATIDN .
which js organized‘and existing under the laws of  CALIFORNIA . and whosc
address is 18400 VON KARMAN, SUITE 1000
. IRVINE, CA 92612 Cendes™, Borrower owes Lender the principal sum of
One Hundred Twenty‘-Sevan Thousand, and No/100
Deters (US. & 127,000.00 ).
This debt is cvndcnced by Borrower’s note daied the same date as. this Security [nstrumsiii ["Note"), which provides for monthly
paymems ‘with the: full debt, if not.paid carlier, duc and payable on Jaruary 1, 2028 . This Security
Instrumcnt sccure,s ol Lender: (a) 1hc repayment of the debt evidenced by the Note, with intereat, and all renewals, extensions and
modifications of [h(‘. Note; (b) the paymem of.al} other sums, with iniercst, advanced under paragrapin 7 to protect the security of
this Sccumy Insn-umcm ‘and (c) the performance of Borrower's covenants and agreements under i Sezurity Instrument and the
Note. For this purpose, Borrower does herchy martgage, grant and convey 1o Lender the following deszrned property located in
COOK County, inois:

LOT 25: IN BLOCK 2 IN CASS SUBDIVISION GF THE EAST 30 ACRES OF THE SOUTH 64 ACRES
OF THE NDRTHWEST 1/4 OF SECTION. 25, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

A.P.N,:16-25-119-025

which has the address of . . 2020 WEST 25TH STREET , CHICAGO {Streat, ity
Ilinois - 60523 [2ip Code] (“Property Address");

ILLINOIS -Single Family - FNMA!FHLMC UMIFORM
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5. Hazard or Property [nsurance. Bormrower shall keep the improvements now cxisting or hereafter crected an the Property
insured agamst ‘loss by fire, ‘hazards. mcludcd within the term “extended coverage" and any other hazards, including floods or

g ﬂoodlng, for which Lcndcr requires insurance. This insurance shall be maintained inthe amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvat which shall not
be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, cbiain
coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance pollcnce and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the, rnght to-hold the pOIICICS and’ rcncwals If Lender requires, Borrower shall prompuy give to Lender all receipts of paid
prcmmms and renewal notices. In ﬂlc evcnl of loss, Borrower shall give prompt notice to the insurance carricr and Lender., Lender
may make proof of loss if not madc promptly by Borrower, .

Unless Lender and Borrowcr othcrwnsc agree in writing, insurance proceeds shall be apphcd lo restoration or repair of the
Propcrty damagcd if the restoration or repair is economically feasible and Lender’s sccurily is not lessencd, I the restoration or
repair is not: cconomlcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured: by this Secr: ity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Propeny. or docs 110} LnSwer, wzthm 30 days a notice from Lender that the insurance carricr has offered to seule a ctaim, then
Lender, may collect. thZ indirance. procccds Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurny Instrimézs, <whethet or not then due. The 30-day period will begin when the notice is given.

Unless Lcndpr and Bongwea otherwise agree in writing, any application of proceeds (o principal shall not extcnd or postpone
the duc date of the monthly paymsuis referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propcrty is acquucd by Lead:r. Borrower's right to any insurance poficics and proceeds resulting from damage 1o the
Propeny prior.lo; the acquisition shall pass-to Lender 1o the extent of the sums sccured by this Security Instrument immediately
prior to the acqu:smon

6. Occupancy, Preservatnun, l'iv‘lmmenam:i’l and Protection of the Property; Borrower’s Loan Appllcatmn, Leaseholds,
Borrower shall occupy, “cstablish, and use the Froperty as Borrower's principal residence within sixly days afier the execution of
thig Sccunly ]nslrumcm and shall continuc to occupv-he Property as Borrower's principal residence for at lcast one year after the
daie of occupam.y, unlcss Lender otherwise agrees in/'y nung, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the: Property to deterioraie,. or commil. waste on the Proparty. Borrower shall be in default if any forfeitre action or
pmcecdmg, whethcr uwl or criminal;.is begun that:in Lender’s 5001 faith judgment could result in forfeiture of the Property or
otherwise: matcnally 1mpa1r lhe lien. created by this Security Instrurien? or Lender's sccurity interest. Borrower may curc such a
default ‘and reinstate, as provided in paragraph 18, by causing the actor. or 'Jrocccdlng lo be dismissed with a ruling that, in
Lender's "good faith determination, precludes forfeiture of the Borrower's nfrest in the. Property or other material impairment of
the lien creal'cd by this Sccumy Instrument or Lender's sccurity. interest. Burrower-shall also be in default if Borrower, during the
loan apphcanon process, gave malcrially false or inaccurate information or stateinents 20 Lender (or failed to provide Lender with
any malcnal Jnformation) in connection with the loan cvidenced by the Note, firtuding, but not limited t0, representations
conccmmg Borrowcr 8. occupancy of- lhc ‘Property as a principal residence, If. this Secunity instrument is on a leaschold, Borrower
shall comply with all the provisions. of the lease. If Borrower acquires fee title 1o the Propcity, ihe leaschold and the fee title shall
not merge. uniess Lender agrees (0 the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this SCCUI‘IW Inst:rument, or there is a legal proceeding that may sngmﬁcanlly affect Lender’s righte/incihe Property (such as a
proccedmg in bankruptcy, probate, for condemnatien or forfeiture or (o enforce laws or regulations), ther Lender may do and pay
for whatevcr ] ncccssary to protect the value of the Property and Lender’s rights in the Property. Lender s ictions may include
paying any sums. sccurcd by a lien’ Wthh has priority over this Security Instrument, appearing in courl, puying rcasonable
auomcys : fees’ and; cmcrmg on- thé Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to doso.

Any. amoums dleLU'SCd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument.. Unless Borrower and Lender agrec 1o other terms of payment, these amounts shall bear interest from the date of
dlsburscmcm at-the Note ratc-and shatl be payable, with interest, upon notice from Lender o Borrower regucsting payment.

8. Mortgage Insurance If Lender rcqmrcd mortgage insurance as a condition of making the loan sccured by this Security
Insl:mmcnl. Borrower shall pay the premiums -required to maintain the morigage insurance in effect. If, for any rcason, the
mortgage: msumncc covcragc required’ by Lender-lapses or ccases 10 be in effect, Borrower shall pay the premiums required 1o

-obtain covcragc :ubstanualiy cquwalcnt to the mortgage insurance previously in cffect, at a cost substantially equivalent 1o the

cost 10 Borrawer of the. mongage insurance prcvmus[y in cffect, from an allemale morigage insurer approved by Lender, If
subsiantially. equwalcnt mongagc insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
onc-tweifth: ol' the ycarly mongagc insurance prcm:um being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect; Lcndcr will ‘accept; usc and relain these payments as a loss reserve in licu of mortgage insurance, Loss reserve.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity [nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Il ail or any part of the Property or any interest in it is
sold or transferred {or if a beneficial increst in Borrower is sold or transferred and Borrower is not a mawral person) without
Lender’s prior written conscnt;, Lender. may, at its aption, require immediate payment in full of all sums secured by this Security
Ingtrument. However, this pption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Insrrumcm

If Lendcr cxcrmscs this option, Lender shall give Borrower notice of accelcration. The actice shall provide a period of not less
than 30.days from the dale the notice is delivercd or mailed within which Borrower must pay all sums secured by (his Sccurity
Instrument. If. Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower s Right to Reinstate. 1f Borrower meets cerain conditions, Borrower shall have the right o have
cnforccmcm of lhrs Sccumy Instrument discontinued at any time prior to the carlier of: (a)- 5 days (or such other period as
apphcable Iaw may spccrfy for reinstalement) befor sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b):%i Y. ol‘ a ]udgmcm ¢nforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which theit wauld be duc under this Sccurity Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any_ other” ccwmdnts or agrccmcnts (c) pays all cxpenses incurred in enlorcing this Sccunly Instrument, including, but
not limited to, reasonab!c iomeys’ fecs; and (d) 1akes such action as Lender may reasonably require 1o assure that the lien of this
Security- Inslrumcnt Lenaer's rights in the Propesty and Borrower’s obligation to pay the sums secured by this Security
Instrument . shau continue: unchanged. Upon reinsiatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully CHGCUV; a, if no acceleration had occurred, However, this right to reinstate shalf not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Szevicer.  The Note or a partial interest in the Note (logether with this Sccurity
Instrumcm) may be sold onc or more times wiinot prior notice to Borrower. A sale may resuil in a change i in the entity (known
gs the "Loan Scrvicer") that cotlects monthly pavments duc under the Note and this Seeurity Instrument. There also may be one or
more changcs of the Loan Servicer unrelated 10 a.s4'2-0f the Note. If there is & change of the Loan Servicer, Borrower will be
given written: noucc of the changr, in accordance. witi-paragraph 14 above and applicable law. The notice will siaie the name and
address of: the new Loan. Servicer and. the address to which sayments should be made. The notice will also contain any other
information requu'ed by apphcablc Taw.’

20, Hazardous- Substances,  Borrower shail not cause or permit the presence, use, disposal, storage, or releasc of any
deous Substanccs an.or in the Property. Borrower shall not de, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Envuonmcnml Law. The preceding two sentenecs shall not apply lo the presence, use, or storage on the
Property of small Qquantities of Hazardous Subsiances that are gencrally rezognized 1o be appropriate (o normal residential uses
and to maintcnance of the Propcrty

Borrower shall. promptly give Lender. writien notice of any investigation, claim, demand, lawsuit or other action by any
govemmemai or; rcgulawry agency or.private party involving the Property and. any '“asardous Substance or Environmental Law
of which. Barrower has actial knowledge. If Borrower leams, or is notified by any governinenial or regulatory authority, that any
removal or other remedialion of-any Hazardous Subsiance affceting the Property is necesiary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

-As used in- this_paragraph 20, "Hazardous Substances” arc thosc substances defined as toxic or hazardous substances by
Envu'onmen!ai Law and the followmg substances: gasoline, kerosene, other flammable or tosiz” péwaleum products,. toxic
pesumdes and herbicides, volatilé solvents,, malcnals containing asbestos or formaldehyde, and radicacuy2 malerials. As used in
this paragraph 20, "Enwronmcnral Law" means federal laws and laws of the jurisdiction where the Propeily i located that relate
to health, safety or cnvironmental protection.

NON-UNIFORM. COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice. to Borrower prior 10 acceleration following Borrower’s breach of
any covenant or agreement in this Secarity Instrument (but not prior to acceleration under paragraph 17 unless
apphcable law ‘provides otherwlse) The notice shall spec:fy {a) the default; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

that failure to.cure. the default on.or hefore the date specified in the notice may result in acceleration of the sums secured
by this Secuuty !nstrument, ‘foreclpsure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to.reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other. defense of Borrower to acceleration and foreclosure. I the defuault is not cured on ar before the
date specifi ed in the notice, Lender, at. its option, may require immediate payment in full of all sums secured by this
Security Ins!rumenl without. further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all. expenses mcurred in pursuing. the remedies provided in this paragraph 21, including, but not ™

limited to, reasonable attomeys’ fees and costs of title evidence, _
tnitlals J‘ F
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 19th day of Decembar .
1997 , and is incorporated into and shall be deemed to amend and suppicment the Mortgage, Deed of Trust
or Security Deed (the "Sccurily Instrument”) of the same date given by the undersigned (the "Bomower”) to sccurc
Borrower's Adjustable Ratc Note (the "Note") 1o

s, T ey
ey i o 2R

NEW CENTUIRY.MGRTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lende") of the same date and covering the property described in the Sccurity Instrument and located at:
29820 %cST 25TH STREET , CHICAGO,ILLINOIS 50623

[Praperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATC AND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOHRQOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiX UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In/addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covens ntand agree as follows:

A.INTEREST RATE AND MONTHLY PAYME NI CHANGES
_ The Notc provides for an initial interest rate of ~10.7500 %. The Nole provides for
changes in the intercst rate and the monthly payments, as foilgws:

3, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of Januury , 2000 , and on that day
cvery 5th  month thereafter. Each daic on which my interest raic cou! pliange is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ait Jrdex, The "Index" is the average
of intcrbank offcred. rates for 6 month U.S, dollar-denominaied deposits in the Lordon market ("LIBOR"), as
published in The Wail Strect Journal. The most recent Index figure available as of e first business day of the
month immediately preceding the month in which the Change Date occurs is called the “Curren. Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based «pnn comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes _ |

Before cach Change Date, the Note Holder will calculaie my new interest rae by adding Five and

Ninety-Five. Hundredths percentage point(s) { 5.95080 %) to the Current Index,

The Note, Holder will then round the result of this addition 1o the nearest one-cighth of one perceniage point
(0.125%). Subjeet to the limits stated in Scction 4(D} below, this rounded amount witl be my new interest rale until
the next Change Date.

MULTISTATE Aoqusn'an.e RATE RIDER - LIBOR 6§ MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNMAL}~ Single.Family - FNMA Unliform Insirumeni

@)-8388 (8408) Form.3138 6/94
VMP MORTGAGE FORMS - (8001521-7281
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Loan Number Q000071856

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

I
LT M e .
Wil Al dhadn LGk

This Adjustable Rate Rider is made this  19th day of December 1987
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the."Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrurent") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersignad (the "Botrower") to secure repayment of Borrower's Note 1o

NEW CLWTJRY MORTBAGE CORPORATION, A CALIFOBNIA CORPDRATION

(the "Lender"),

Property securing repz;inent of the Note is described in the Security Instrument and
located at:

2920 WEST 25TH STREET =, CHICAGD,ILLINOIS 60623

(P oprrty Address)

To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedcany such inconsistent provisions of the
Note andlor Security Instrument and/or Rider.

In adéition to the covenants and aoreements made in toe-Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as foliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date ' wii! not be greater
than = 12.2500 % or lessthan 10.7500 %. Thereafter, my iaterest rate will
never be increased or decreased on any single Change Date by more than 0ne and
One-Half percentage point(s) ( 1.500 %) from the rate of irterest 1
have been paying for the preceeding & months, My interest rate 7' never
be greater than 17.7500 % or less than 10.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees tu the terms and covenants
contained in this Adjustable Rate Rider Addendum,

.._....‘—’
- Guadslipe Figuevoa
JUA FIGUEROA GUADALUPE  FIGUERDA

New Century Mongage ridminiid ko5 011397

RE 102 (082296)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18th day of December 1987
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's
Noieto  NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lender")
of the same date and covering the property described in the Security Instrument and locaied at:

2920 WEST 25TH STREET, CNICAGD, IL 60523

{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender futther covenant agree as follows:

A. ADDITIONAL. PROPLRIY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described .in the . Security Instrument the following items are added to the Property description, and shall also
constitute the. Property  covered by tne’Sicurity Instrument: building materials, appliances and goods of every nature
whatsuevcr now or hereafter located in, i, or used, or intended to be used in connection with the Property,
incfuding. but not limited to, those for ee purposes of supplying or distribwing heating, cooling, electricity, gas,
water, air and light, fire prevention and extngoishing apparaws, security and access comtrol apparawus, plumbing,
bath wbs, waer heaters, water closets, sinks, ianges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awmngs, storm - wmduws storm. doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panellmg and auachcd floor . coverings now or heicafter attached to the Property, all of which, including
replacemems ‘and addmons lhercto. shall be deemed to be aml remain a part of the Property covered by the Security
lnstrumem All of the forcgomg logeiher with the Property ‘described in the Security Instrument {or the leasehok
estate -if the Secumy Instrument is on a leasehold) are reierrer to in this 14 Family Rider and the Security

Instrument as the "Property."

B. USE OF PROPERTY COMPLIANCE WITH LAW, Borrower 'all\not seek, agrec to or make a change in
the use of the’ Propeny or.its zoning’ classxﬁcauon. unless Lender has agreed 4n writing to the change. Borrower shall
comply with a]l Iaws ordmances regulauons and requirements of any governmental bedy applicable (o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrower “saall” not allow any lien inferior 1o
the Security Instrument to be perfectcd against the Property without Lender's prior writlen pennission,

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent lcss i addition to the other
hazards for which | murance ls requxred by Uniform Covenant 5.

“BORROW'ER’S RIGH‘]‘ TO REINSTATE“ DELETED. Uniform Covenant I8 is deleted,

F. BORROW_ER’S OCCUPANCY. Unlcss Lender .and Borrower otherwise agree in writing, the- tirst sentence in
Uniform Covenant. 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covepants and
agreements set forth in Uniform Covenant § shall remain in effect.

G. ASSIGNMENT OF LL‘ASES Upon Lender’s request, Borrower shall assign 1o Lender all leases of the
Propeny and’ all secumy deposits made in connection with leases of the Property. Upon the assignmeni, Lender shall
have the nght 0. modtfy extend: or lermna(e the existing leases and' to execute new leases, in Lender's sole discretion.
As used in this paragrath the word "lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF _RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely. and uncondmonally assigns and iransfers o Lender all the rents and revenues ("Rents”) of the Propeny,
regardiess’ of to whom. the. Rents of the Property arc payable. Borrower. authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.

MULTISTATE 1-4 FAMILY RIDER - Funnie Mac/Freddie Mac Uniform Instrument Form 3170 9/99
UNLFORM (A) / MLM / RID) 4F 1 581 {page 1 of 2 puges)
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