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Pina Iglesias

State of tllinols

FHA Case No,
LOAN NO. 5719216 MORTGAGE 131:898629-0

THIS MORTGAGE ("Security Instrument”) is given on December 26, 1997
The Mortgager Is £1aine S. Cotlins, F/K/A tlaine L. Sanders,Married to #Roland
T. Collins*and Larry Woolfolk and Doris Woolfolk, Husband and Wife,

("Borrawer”). This Security Instrument is given to
LaSalle Bank, F.S.B., A Corp. of the United States of America

~which is

organized and existing under the laws of The United States of America . and
whaose address Is 4242 N, Harlem Ave., Norridge, IL 60634
("Lender”). Borrower owes Lender the principal sum of
Seventy Seven Thousand Four Hundred Dollars and Zero Cents
Dollars (U.S. $ 77,400.00 ).

This dabt is avidenced by Borrower's note dated the same date as this Sacurity Instrument ("Note®), which
provides for monthly payments, with the full debt, f not paid earier, due and payabls on

January 1, 2028 . This Security Instrument secures to Lender: (g) the repayment of the debt
evidenced by the Note, with (nterest, and all renewals, extensions and modifications of the Note; (b} the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, coltect and hold amounts for Escrow tems In an aggregate amount not to
excead the maximum amount that may be required for Borrower's esarow account under the Real Estate
Setttament Procedures Act of 1974, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time (‘RESPA"), excapt that the cushion or reserve
permitied by RESPA for unanlicipated disbursements or disbursements before the Borrower's payments
are avallabie in the account may not be based on amounts due for the mortgage insurance premium.

it the amaunts held by Lender for Escrow items exceed the amounts permitted to be held by RESPA,
Lender shai azuount to Borrower tor the excess funds as required by RESPA. 1t the amounts of funds held
by Lender at 2y time Is net suficient 1o pay the Escrow ltems when due, Lenger may notity the Borrower
and require Bartower 1o make up the shonage as permitted by RESPA,

The Escrow Funds are pledged as additional security for afl siims secured by this Security Instrusment.
i Borrower tenders 1o Lender the full paymen! of all such sums, Borrower's account shalf be credited with
the balance remaining for ai! Instailment items {a), (b}, and (c) and any mortgage ibsurance premium
instalimant that Lender has/rat become obligated to pay to the Secretary, and Lender shall promplly
tafund any excess funds to Benower, immediately prior 10 a foreclosure sale of the Property or is
acquisition by Lender, Borrowet'sdcsount shall be credited whh any balance remaining for all Instaliments
for tems fa), (b}, and ().

3. Appiication of Payments. Al paymenis under paragraphs ¢ and 2 shall be applied by Lender as
toliows:

Eirgl, 1o the mongage Insurance premium tc be paid by Lender to the Secratarty or to the monthiy

charge by the Secretary instead of the monhly mantgage insurance premium;

Secend, to any taxes, special assessments, leasehiold payments or ground rents, and fire, flood and

other hazard nsurance premiums, as required;

Third, to interest due under the Note;

Foyrth, to amortization ot the principal of the Note: ang

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard insurance. Boreower shall insire oY improvements on the Property,
whether now in existence or subsequently eracted, agalnst any haards, casualtles, and contingencies,
including tire, tor which Lander requites insurance. This insurance shall‘o¢ maintained in the amounts and
for the parlods that Lender requires, Borrower shall also insure all improveipsnty on the Property, whether
naw in existence or subsequently erected, against toss by floods to the extent<equlied by tha Secretary. Al
insurance shall be carried with companies approved by Lender. The insurance paticles and any fenswals
shaié oe held by Lender and shall include joss payable clauses in favor of, and i a favm acceptable 1o,
Lender,

In the gvant of toss, Barrowsr shall give Lender Immeciate notice by mall, Lender may ~eke proof of
loss i not made promptly by Barrower, Each insurance company concerned is hersby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender lolntly. Al
or any pant of the insurance proceeds may be appited by Lender, at s option, sither (a) to the reduction of
the Indebtedness under the Note and this Security Instrument, first to any dalinguent amounts applisd in
the order in paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repair of the
damaged Praperty. Any application of the proceeds o the principal shall not extend or postpone the dug
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount regqulred to pay all culstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitied thereto,

In the event of foreclosure of this Securlty Instrument or other transter of titie 1o the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and o insurance policles In force
shall pass 10 the purchaser.
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8. Fees. Lender may collect fees and charges authorlzed by the Secretary.

SNEEE RN e

8. Grounds tor Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations Issued by the Secretary, in the case of
payment defaults, require immediate payment In full of all sums securad by this Security instrument
if:

(i) Serrower defaults by falling to pay in full any monthly payment required by this Security
tnsteuinent priar to or on the duse date of the next monthly payment, or
(i) Borrawer defaults by falling, for a period of thity days, to perform any other obligations
contalnes in this Security Instrument.
{b) Sale Wiinrot Credit Approval. Lender shall, If permitted by applicable law (including Section
341(d) of the Gair-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with
the prior approval of the Secretary, require Immediate payment in full of all sums secured by this
Security Instrument it.
{i) Al or part of the Prozarty, or a beneficial Interest in a trust owning all or pan of the Property, is
sold or otherwise trans’s/r<a (other than by devise ar dascent), and
(il The Property Is not oceup!sd by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee (loes so occupy the Property but his or her credit has not been
approved In accordance with thz requirements of the Secretary,
(¢) No Waiver. !f circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require suct nayments, Lender does not walve Its rights with respect to
subsequent events,
(d) Regulations of HUD Secretary. In man; circumstances regulations issued by the Secretary wiil
limit Lender's rights, In the case of payment Jefaults, to require immediate payment in full and
foreclose if not paid. This Sectirity !nstrument dofs rot authorize acceleration or foreclosure If nol
permitted by regulations of the Secretary.
(e) Morigage Not insured. Borrowsr agrees that If tiis Security Instrument and the Note are not
determined to be eligible for insurance under the Nationa! iousing Act within 60 days from the date
hereof, Lender may, at its aptlon, require immedlate payme/it I full of all sums secured by this
Securlty Instryment. A written statement of any authorized agen of the Secretary dated subsequent
to 60 days from the date hereot, declining 1o Insure this Securlty 'ns'rument and the Note, shall be
deemed conclusive proof of such insligibifity. Notwithstanding the 1oregring, this option may not be
exercised by Lender when the unavailablilty of insurance Is solely due to Lender's failure to remit a
mortgage Insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated If Lender has required imm.diate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security (1:sirument. This
right appiies even after foreclosure proceedings are Instituted. To reinstate the Securiv:-Instrument,
Borrower shall tender In a lump sum all amounts required to bring Borrower's account currertipsiuding, to
the axtent they are abligations of Borrower under this Security Instrument, foreclosure'custs and
reasonable and customary attorneys' fees and expenses properly assoclated with the foreclosure
proceeding. Upon reinstatement by Borrower, thls Security Instrument and the obligations that it secures
shall remalin in effect as If Lender had not required immediate payment In full. However, Lender Is not
raqulred to permit reinstatement if: {)) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years Immediately preceding the commencement of a current
foreclosure proceeding, (li) reinstatement will preclude foreclosure on ditferent grounds in the future, or (ili)
reinstatement will adversely attect tha priority of the lien created by this Sacurlty Instrument.

11. Borrower Not Released; Forbearance By Lender Nat a Waiver. Extension of the time of
payment or medification of amontization of the sums secured by this Security Instrument granted by Lender
to any successor In Interest of Borrower shall not operate to release the liability of the orlginat Borrower or
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LOAN NO. 5719216

BY SiGNING BELOW, Borrower accepts and agrees to the terms contalned in this Sacurity Instrument
and in any rider(s xecuted by Barrower and recorded with it.

I T f?/m,/ /A/%w/ (Seal)

#*Roland T, Collins¥ Elaine 5. 911ins -Borrower
. )

% Q%/J/Lw ///}MM (Seal)

Larry woﬂ folk / Borrowes

s SIS G O Ca P

-Borower  Doris Woolfolk -Borrowst

Lanl) (Seai)

-Bor ower -Boriower

(Seal) L_. — (Seal)

-Borrowst -Bolrower

STATE OF ILLINOIS, Lake County ss:

), the undersigned , a Notary Public in and for sald county 2 state do hereby certify that

-Elaine S. Collins, Larry Woolfolk and Doris Woolfolk apd Roiand T. Collins

personally known to me 1o ba the same person(s) whose name(s) subscribed ta the foregoing insirument,

appeared before me this day In person, and acknowiedged that  they signed and delivered the said
instrumantas  their free and Joluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 26th  cayol December, 1997.

My Commission Explres: @M M /27

PV PPV VYV VPV Notary Puglic

"OFFICIAL SEAL"

LISA A. ROBERTS
NOTARY PUBLIC, STATE OF ILLINCIS FHA Casa to.
MY COMMISSION EXPIRES 1/ 2110 § Z 131:899629-0
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UNOFFICIAL COF‘-’%“‘Z’“‘"




