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MORTGAGE

@ THIS MORTGAGE (“Sccurity Instrumeat”) is-given on the 22nd day of December, 1997. _
The morigagor is JOSE J. PAYAN AND ANTONIA PAYAN AND FRANCISCO MENDEZ AND ‘BERN#GING

/>SPAYAN , AS JOINT TENANTS /7 BERNARI
. , ~B.~ ARDINO.
"z (“Borrower").

~ This Security Instrument is given to LENDEX, INC,, A CORPORAYION, which is organized and existing under the laws
o of the State of TEXAS, and whose address is 17440 NORTH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS

75287
(“Lender”

- Borrower owes Lender the principal sum of ONE HUNDRED FOR1YSUVEN THOUSAND S1X HUNDRE
™ FORTY-NINE and NO/L0O-----Dallars (U.S. $ 147,649.00). This debt is cvidented by Borrower's note dated the sa
date as this Sceurity Instrument (“Nole™), which pravides for monthly payments, with: he full debt, if not paid carlicr, duges
and payable on January 1, 2023. This Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidence
by the Nate, with interest, and all rencwals, exiensions and modifications of the Note; (b) the-peynient of all other summjph
with intercst, advanced under paragraph 7 to protect the securily of this Sccurity Instrumeny; #nd. (€) the performanca
of Borrower’s covenants and agreements under this Security Instrument and the Note. For this/py'iposc, Borrower does
hereby morigage, grant and convey to Lender the following deseribed property located in COOK Csunty, lllinois:
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Loan No: 1121649 Data 1D; 159

If the amounts thmenQoFEsEvlllg; lx& I'hc a;Q\lQnEl)cX be held by RESPA, Lender

shall account to Borrower for the excess funds as required by RESPA, I[ the amounls of [unds held by Lender al any
time arc not sufficient to pay the Escrow ltems when duc, Lender may noiify the Borrower and require Borrower 1o make
up the shortage as permilled by RESPA, _

The Escrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument. 1f Borrower
tenders to Lender the [ult payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and {¢) and any morlgage insurance premium installment that Lender has nol become
obligated Lo pay. to the Sccretary, and Lender shall prompily refund any cscess funds to Borrower. Immediately prior 1o
a foreclosure sale.of the. Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for- items (a), (b},-and (c).

3. Application of Payments. - All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, 10 the morigage insurance premium Lo be paid by Lender to the Sceretary or to the monthly charge by the
Secretary instcad of the monthly mortgage insurance premium; o

ccond, to any taxes, special assessments, leasehold payments or ground rents, and fire, lood and other hazard: «

i,

B e T S, G A

—

insuranee premiums, as requircd;

Third, to intcrest due under the Note;

Fourth. ¢ amortization of the principal of the Note; arn

Fifth, 10 jale charges duc under the Nole.

4, Fire, Ilood and Other Hazard Insurance. Borrower shall insure all improvements on the. Property, whether
now in existence .Or-sriscquently erected, against any hazards, casualtics, and contingencics, including fire, for which .
Lender requires insuaaceThis insurance shall be maintained in the amounits and for the periods that Lender requires.
Borrower shall zlso insure-a/limprovements on the Property, whether now in existence or subscquently erected, against
loss by floods 1o the extent reqaired by the Secretary. All insurance shall be carricd with companics approved by Lender,
The insurance. policics and any icnewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable-to, Lender,

In the cveni of loss, Borrower <hall pive Lender immediate notice by mail. Lender may make proof of loss if not
made promptiy.by Borrower,  Each insur/ince company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of w Dorrower and to Lender jointly. All or any part of the insurance procecds
may be applicd by Lender, at its oplion, cither<{a}i9 the reduction of the indebiedness under the Note and this Sccurily
Instrument, first to any delinquent amounis appiizdin the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Property. Any application of the proceeds Lo the principal shall not
extend: or. postpone the due date of the monthly. paymeats which are referred to in paragraph 2, or change the amount
of such payments, - Any excess insurance procceds over un amount required to pay all outstanding indebtedness under
the Note and. this' Security Instrument shall be paid to the cntity legally entitled thereto.

In the cvent of foreclosure of this Security Instrument ot stier transfer of title to the Property that extinuishes
the indebtedness, all right, Litle and interest of Borrower in and to fisuiance policies in foree shall pass o the purchascr.

5. Occupancy, Preservation, Maintenance and Protection ol the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and usc the Property as Borrover's principal residence within sixty days
afier the exccution of this Security Instrument (or within sixty days of a laier sdle or transfer of the Property) and shall
continue to oceupy, the Property as Borrower's principal residence for al least ore vzar afier the date of occupancy, unless
Lender determines Lhat requirement will cause unduc hardship for Barrower, or «inizss exlenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenua ing circumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Properly or allow the Pronerty to deteriorate, reasonable
wear and tear excepled. Lender may inspect the Property if the Praperty is vacant or abandoned or the loan is in default.
Lender may take reasonable action to. protect and prescrve such vacant or abandoned Propurty. Dorrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate intpimation or statements
to Lender, (or failed to provide Lender with any material informalion) in connection with the loan evideuced by the Note,
including, but not limited to, representations conceraing Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leaschold, Borrawer shall comply with the provisions of the lease. If burrower acquires
fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation, The procecds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or [or conveyance in place of condemnation, arc hereby
assigned and shall be paid to- Lender to the extent of the [ull amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first (o any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. - Any application of the praceeds Lo the principul shall not extend or posipone the duc date of
the monthly payments, which arc relerred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all oulstanding indebtedness under the Note and this Security [nsirument shall
be paid to the entity legally entitled thereto.
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Loan No: 1121649 Data ID: 159
10. Remslutemenu l!k!wcr has a right u)-;c rc.mstall'd'l[ Lender Tas rcqulrcd immediate payment in full

because. of Borrower’s failurc lo pay an amount duc under the Note or this Sceurity Instrument. This right applies even
after forcclosurc proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in 8 Jump sum
all amounts required to. bring Borrower's account current including, to the extent they arc obligations of Borrower under
this Sccurity Instrument, foreclosure costs and reasonable and customary attorney's fees and expenses. properly associated
with the forcclosurc procccdmg Upon reinstatement by Borrower, this Securily Instrument and the obligations that it
SECUres sha!l femain-in cffec! as if Lender had not required immediate payment in full. However, Lender is not required
to permit:reinstatement il: (i) Lender has accepted reinstatement after the commencement of forcelosure proceedings
within two years, immediately preceding the commencement of a current foreclosure procecding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely alfeet the priority of the lien
created by this Sceurity [nstrument,

11. Borrower Not Rclea‘.ed, Forbearance By Lender Not a Waiver. Exicnsion of the time of payment or
modification of amortizalion of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall nol operate to release the liability of the original Borrower or Borrower's suceessor in interest.
Lender shall not be required to commence proceedings against any successor in inierest or refuse to extend time for
payment or othepvise modify amortization of the sums secured by this Securily Instrument by reason of any demand made
by the original’ Barrower or Borrower’s successors in interest, Any forbearance by Lender in cxercising any ngh{ or
remedy shall not b¢ 2.waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several 1..mhlhty, Co-Signers. The covenants and '\ngments
of this Sccurity Instrugent-shall bind and benefit the successors and assigns of Lender and Borrower, subject to, the
provxsxons of paragraph 9(); Rorrowes’s covenants and agrecments shall be joint and scveral. Any Borrower who co-
signs this- Sccurtty Instrument but does not exceute the Note: (a) is co-signing this Sceurity [nstrument only to mortgage,
grant and convey that Borrower'siiterest in the Property under the terms of this Seewrity Instirument; (b) is not personatly
obligated to pay Lhe sums securcd by this Sceurily [nstrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or mak any accommodations with regard to the terms of this Sceurity Instrument or the
Note without that Borrower's consent. ]

13. Notices, Any notice to Borrower peovided for in this Security Instrument shall be given by delivering it or
by mailing it by first class. mail unless applicable-ipw reouires use of another method. The notice shall be directed to the
Property Address or.any other address Borrower Gesiznntes by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein. or wny nddress Lender dm},n.m.s by notice ta Barrower. Any notice
provided for in this. St.cunly Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this’ paragraph

14, Governmg Law, Severability. This Sccurity Instrunesit.shall be governed by Federal law and the law of the
junsdlclmn in which the Praperty is located. In the cvent that an; puwmon or clause of this Security Instrument or the
Note conflicts wuh apphcable law, such conflict shall not affect other provisions of this Sceurily Instrument or the Nole
which can be given cffect withous the conflicting provision. To this cud the-provisions of this Sccurity Instrument and
the Nole are dectared to be severable.

15. Borrower's Copy Borrower shall be given onc conformed copy ot Note #nd of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permil the preserice use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor/tiiow anyone clse lo do, anything
affecting the ‘Property that is in violation of any Environmental Law. The preceding twa seniences shall not apply lo the
presence, use, or storage on the Property of small quantitics of Hazardous Substunces that zic gencrally recognized 10
be appropriate to normal residential uses and to maintenance of the Properly.

Borrower shall promptly give Lender written notice of any investigation, claim, demand,4aviuit or other action
by any govcrnmcmal or_regulatory agency or private parly involving the Properly and any Hazuraops Substance or
Environmental Law of which Borrower has actuzl knowledge. If Borrower learns, or is notificd by aliy ghvernmentaf or
rcgu]alor}' authonty, thut any rcmoval or other remediation of any Hazardous Substances affccting ihe Property is
necessary, Borrower shall promplly lake all necessary remedial actions in accordance with Environmental Law.

As uscd in this. paragraph 16, "Hazardous Substances' arc thosc substances defincd as toxic or hazardous
substances by Environmental Law and the following substances: gasotine, kerosene, other llammable or toxic petroleum
products, toxic pcsucu!cs and herbicides, volatile solvenis, materials centaining asbestos or formaldehyde, and radioactive
materials.- As used in this paragraph 16, "Environmental Law" means [ederal laws and Jaws of the jurisdiction where the
Property 5 located that relate to health, safely or environmental protection.

10/95 (Page 5 of 7 Pages}
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. By Swnie Brrow, Borrower accepts and agrees to the 1crms contained in shis Sceurity Insirument and in any
" , ider(s) exceuted by Borrower and recorded with it.
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FRANCISCO MENDEZ —Botrowar

%ﬁafaﬂzc/lwa???/msmu

°53. ; X NADINX PAYAN —Borrower
==~ BERNARDINO

2 S [Spnce Helow This Line For Acknowladgment]

State of ILLINOIS §

County of , ¢ o€ § /

The foregoing instrument was acknowledged befare me this 225 day of bd‘-’( 1907, by,

JOSE J. PAYAN AND ANTONIA PAYAN AND FRANCISCO DEZ AND BERNADINO PAYAN a%
Y2 INe ot =

Notary Publicem

v

—_) e :Jof'l%_ i N j'-.
‘ rinte amc
My commission expires;_ ) _/ 2)(.;} (S -

DaveNoda
Notary Pubiie, State of Dlinols
{11y Conmission Erpires 50-209
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