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T IIORTGAGE
A MARRIED MAN

THIS MORTGAGE IS DATED DECEMBER 15, 1997, hetween Luls C. Miche! /anm::nﬁl ﬂf qwl/ JoNY Aguniay
whose address is 445 S. Park Street, Roselle, IL 80172 /.eferred to below as "Grantor”); and Banco Popular,
{lincls, whose address is 4000 W. North, Chicago, )L  60T3¢ (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantoir mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describes veal property, together with ail existing or
gubsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances, afl water, water rights, watarcourses and ditch rights”facluding stock in utilites with ditch or
irrigation rights}); and all other rights, royaities, and profits refating to the resi property, including without fimitation
all minerals, oll, gas, geothermal and similar matters, located in Cook Ccuniv, Siate of liiinois (the “"Real

Property”).
LOTS 41 AND 42 IN BLOCK 12 IN GARFIELD, A SUBDIVISION OF THE SGUT {FAST 1/4 OF SECTION
34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL M2riDIAN, (EXCEPT THE
WEST 307 FEET OF THE NORTH, 631.76 FEET AND THE WEST 333 FEET OF Y. SQUTH 1.286 FEET

THEROQF) IN CQOK COUNTY, ILLINOIS.
The Reai Property or its address s commonly known as 1846 N. Kedvaie, Chicago, IL 50539 The Real
Property tax identification number Is 13-34-412-025 VOL. 371, .

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commerciai Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings atiributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawiul money of the United States of America,
Grantor, The word "Grantor” means Luis C. Michel and Oloniel Michel. The Grantor is the mortgagor under
this Morigage.
Guarantor. The word "Guarantor” means ang includes without limitation each and all of the guarantors,

This Morigsa repared by:  Banco Fouplar, Ninois
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sureties, and accommaodation parties In connection with the Indebtedness.
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improvements. Tha word “improvements” means and inciudes without limitation all existing and future'
improvements, buildings, structures, moblle homes: affixed on the Real Property, facllities, additions,

replacaments and other consiruction on the Real Property.

indebledness. The word “indebledness® means all principal and Interest payable under the Note and any
amounts expended o advanced by Lender to discharge obligations of Grantor ot expenses incutred by Lender
to enforce obiigations of Grantor under this Morigage, together with interest on such amounts as providad in
this Mortgage. In addition to the Note, the word “Indebtedness” includes all obligations, debts and llabiiities,
* plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
. Grantor, o any one or more of them, whether now existing or hereafter arising, whether related or unrefated to
. the purpose of the Note, whether voluntary or otherwise, whether due or not due, assolute or contingent,
llquidated or unilquidated and whether Grantor may be lable Individually or jointly with others, whether
obligated as yuarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
. bacome barred hy any statute of limitations, and whether such Indsbtedness may be or hersafter may become
otherwigse unenfricoable. At no time shsil the princinal amount of Indebledness secured by the Morigage,
not including suze. ddvanced to protect the aecurity of the Mortgage, excesd $450,000.00, ‘
Lender, The word “'.or.der” means Banco Popular, iliinois, its successors and assigns. The Lender is the
mortgagee under this mzrage.
Mortgage. The word "Moriguge® means this Mortgage between Grantor and’ Lender, and includes without
{imitation all assignments and sZcurlty interest provisions refating to the Personal Property and Rents.

Nole. The word "Note™ means ine z:amissory note of credit agreement dated December 15, 1987, In the
original prinoipal amount of $150,009.00 from Grantor to Lender, together with all renewals of, extensions of,
madifications of, refinancings of, consolicstong of, and substitutions for the promissory note or agreement.

The interest rate on the Note Is 8.500%.
Personal Property. The words "Personal Propsitv" mean all erwlpmnt, ﬂxturee% and other anicies of

Bmonal ?ropeny now or hereaker owned by Giantcr, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and aid'ions 10, all replacements of, and all substitutions for, any
of augh ?rt)perty: and together with al eeds yncluding without limitation all insurance proceeds and
retunds of premiums) from any sale or other disposition af v Proparty.

Properly. The word "Property” means collectively the Real "“ruperty and the Personal Property.

Real . The words "Real Property® mean the propery, interests and rights described above in the
"arant o gage” section. Propery ¢

Reisted Documents. The words "Related Documents” mean ard Include without limiation all promissory

notes, credit agreements, loan agreements, enviranmental agreerir. b, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and deiurnents, whether now of hereafter

existing, executad in connection with the Indebtedness.
Ram.. The word "Rents” means ail present and future rents, revenues, incomy, issues, royatties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY V" FESEST IN THE RENTS
%'MD PERSONAL PROPERTY, S GIVEN TO SECURE (1) PAYMENT OF THE INDEZTZDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
‘goocumm. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
ﬁPAYMENT AND PERFORMANCE. Except as otherwise providad in this Mortgage. Grantor shall pay to Lender aif
O oawﬂo:fngﬂaﬁa&cg&ggggy this Mortgage as they bacome due, and shall strictly perform alf of Grantor's obligations
ION AND MAINTENAN F . @r r r s
he l'-’mr.:ertyEss shall be%evemed byctﬁe?alimﬁgpggm Grantor agree that Grantor's passession and use of

Possession and Use. Until in defauit or until Lender exercises its right to coilect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection the Property, Grantor may remain in
and control of and operate and manage the Property and collect the Rents from the Propery.

Duty to Maintain. Grantor shall maintain the Praperty in tenantable condition and prom riorm all repairs,
ra'i%cemema. and maintenance necessary to prsserr?e its value, promptly pe
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” i"disposal." "release,” and

~hreatened relagse," as used in this Morigage, shall have the same meanings as et forth in the
ansive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Saction 9601 , 81 seg. CERCLA"), the Supertund Amendments and Haauthorization Act of 1988, Pub. L. No.

azardous Materials Transportation Act, 49 U.S.C. Section 1801, et 8aq., the Resource

it e

-

99 ("SARA"), the '
nearvation and Recovery Act, 42 U.S.C. Section 6901, et 8seq., of other applicable state or Federa! laws,
rules, or regulations adopted pursuant to any of the foregoing. %e

terms "hazardous waste* and “hazardous
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substance" shall also include, without limitation, ?etroleurn and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manutacture, storage, treatment, disposal, release or
threatened reiease of an¥ hazardous waste Or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupants of the PrOpery or (if) any actual or threatened Iitigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged b
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, gensrale, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
ragulations, and ordinances described above. Grantor authorizes Lender and its agents to entar upon the
Property 10 make such inspections and tesls, at Grantor's expense, as Lender may deem ap?ropr!ate to
determine roipliance of the Property with this section of the Mortgage. Any Inspeciions or tesis made by
Lender shali ¢ for Lender's purposes anly and shall not be construed to create any responsibilty or llability
on the part of Lender 1o Grantor or to any other person. The representations and warranties contalned herein
are based on «runtor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Gravor hereby (a) releases and walves any future Claims against Lender for Indemnity or
contribution in the-av=nt Grantar becomes liable for cleanup or other cosis under any such laws, and (b)
agrees to indemnity a0z hold harmiess Lender against any and all claims, losses, liabllities, damages

nalties, and expenses vnich Lender may directly or indirectly eustain or suffer resuiting from a breach o
his section of the Mortgare-or as a consequenca of any use, generation, manutacture, storage, disposal,
release or threatened reluase orcurring prior to Grantor's ownership or Intarest in the Property, whether or not
the same was or should have Yean known to Grantor, The provisions of this section of the Mortgage
including the obligation to indemruty, shall survive the payment of the indebtedness and tha satisfaction and
reconveyance of the lien of this Mor.gage and shall not be atfected by Lender's acquisition of any interest in
the Property, whether by foreclosure or ctharwisa.

Nuisance, Waste. Grantor shall not causs.conduct or parmit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generallty of the
toregoing, Grantor will not remove, or grar. & any other parly the right to remove, any timber, minerals
(including oll and gas), soil, gravel or rock producte-without the prior written consent of Lender.

Removal of improvements. Grantor shall not domoiish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a cunoition ta the removal of any improvements, Lender mag
require Grantor to make arrangements satisfaciur, 'o Lender to replace such Improvements wit
Improvements of at east equal value.

Lender's Right to Enter, Lender and ils agents and repressn'atives may enter upon the Real Pro[oerty at all
reasonable (imes to attend to Lender's interests and to inazect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prumpt'y comply with all laws, ordinances, and
regulations, now or hereatter in ettect, of all governmental authorities ‘ez oiicable to the use or occupancy of the
Property, Including without limitation, the Americans With Disablities A<t Crantor may contast In good faith
any such law, ordinance, or regulation and withhold compliance during an: nroceeding, Fnc!udan appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing 80 and 80 Igng as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
secufity or a surety bond, reasonably satistactory to Lender, to protect Lender's intezSst,

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Prooe.t:. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the cii@.dcter and use of the
Property are reagonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declare immediately auve /ind payable all
sums secured by this Morigage upon the sale or transfer, without the Lendar's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold

" interest with a term greater than three (3) years, lease-option contract, or by sals, assignment, or transfer of any

beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Praperty interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
ar limited tiability company interests, as the case may be, ot Grantor, However, this option shall not be exercised
by Lender if such exercige ig prohibited by federal law or by IHincis law.
IﬂAﬁEgﬁggND LIENS. The following provisions ralating to the taxes and liens on the Property are a pan of this
0 .
Payment. Grantor shall pay when due (and in all events prior to delinquancyz all taxes, payroll laxas'5 special

taxes, assessmants, water charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due ail claims for work done on or for services rendered or material furnished to tha

Property, Grantor shall maintain the Property free ot ali llens having priority over or equal to the interest of

88<0TO86e
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Lendar under this Morigage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

mht To Contest. Grantor may withhold payment of any tax, assessment, or c'aim in connection with & good
dispule over the obligation to pay, 80 long as Lender's interest in the Property ie not jeopardized. It a llen
grisas or ls filed as a result of nonpaymgu. rantor shall within fitteen (15) days after the lien arises or, if &
flen is ﬂledbwnhln fikeen (15) days after Grantor has notice of the filing, secure the discherge of the lien, or if

raquasted by Lender, deposit with Lender cash or a sufficient corporate surety o sacurity
sfactory to Lender in an amount sufficient to discharge the lien né:lua any costs and attcrneys’ fees or other
¢ R or the lien. In any contest, Grantor shall

that could accrue as a result of a foreciosure or sale u
]uggm before enforcement ajainst the Property.

' f and Lender and shall satisly any adverse
%g& | nsgsali name Lender as an admion& obligee undar any surety bond furnished in the contest

. Evidence of P at, Grantor shall upon demand furnish to Lencler satisfactory evidence ¢! payment of the
taxes Or & ntg and shall authorlz%o?he propriate governmental official %’y dellver to Lenggr at any time

a written statoment of the taxas and assessm againet the Prope:ty.

. Noties of Coetruction. Grantor shall notify Lender at least fiteen (15) days before any worli is commenced.
any services #.@ furnishad, or any materials are supplied to the Pronerty, if any mechanic’s lien, materigimen’s
fien, or other lien Loulkd be asserfed on account of the work, servic s, or materials. Grantor will upon request

Lendar furnisn *u 1 .ender advance assurances satistactory to Lender that Grantor can and wil pay the cosi

of such improvenenie:
mgl'ﬁgzw DAMAGE INSI"A2NCE. The foliowing provisions refating to insuring the Property are a pan of this

(o]
Maintenance of Insuranze. Grantor shall procure and maintain policies of fire insuranve with standard
axtended coverage endofseragrte. on a replacement basis for the full insurable value covering alf
improvements on the Real Proper'y in an amount sufficient 1o avoll application ot any coinsurance clause, axi
with a standard mortgagee clause In «avor of Lender. Grantor shall aiso procure and maintain comprehensive
neral ilability insurance in such voverage amounts as Lender may request with Lerder being named as
itional (nsureds in such liability wisyrance policies. Additisnally, Grantor shal maintain such other
nsurance, Including but not limited 10-i.zord, business Interruption and boller insurince as Lender mey
require. Policies shall be written by such wisurance companiss: and in such form an may be reascnably
acceptable 10 Lender. Grantor shail doliver « Lender certificates of coverage from each inturer containing a
stipulation that coverage will not be cancelled or uiinished withcut a minimum of ten 810) days’ prior written
notice to Lender and not containing any disclaimer of the insurer’s {iabllity for failure o give such notice. Each
insurance policy also shall include an endorsemer: providing that coverage in ftw‘g"1 of Lander will not be
impaired In any way by any act, omission or default ¢! Crantor or any other person. Should the Real Property
at a.ng time bécome located In an area designated by a2 Director of the Federal Emergency Mana n
Agency as a special flood hazard area, Grantor agrees to o%'n and maintain Federal Flocx Inﬁuanca the
Iu unpaid_principal balance of the loan, up to the maxim'm policy limits set under the Nationa) Fiood
'mrance Program, or as otherwise required by Lender, and i maintain such insurance for the term of the

ication of Progeeds. Grantor shail promptly notify Lender of aisy ioss or damage to ths an. Lender
make proof of fose if Grantor fails to do so within fifaen (15) cays of the casuaity, er of not
Lender's sacurity is Impalred, Lender may, at its election, apply 1 proceeds 10 the reduction of the
indebtedness, payment of any lian affecting the Property, or gza restora’,ias and repeir of the Property. H
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall rerair or replace the d or
ner satisfactory 10 Lender. Lander shall, non satisfactory proof of such

destroyed improvements in & ngn ory
rantor from the ‘proceads for the reasonable ¢o%( of repair or restoration !t

8xpendnura, opay or reimburee

rantor 18 not in default hereunder. Any nfroceeds which have not been disbursed wh.r' 180 days after their

raceipt and which o has not committed to the repair of restoration of the Properiy shall be used first to
od interes., %nd the remainder, if

any amount owing to Lender under this Mon , then to accru
i'ﬁ"y. sgall be applied to the principal baiance g? a Ingd &’r‘i’&? If Lender holds arv proceeds afier

payment in {ull of the Indebledness, such proceeds shail be paid to Gramtor.

Unexpired Insurance sl Smle, Any unexpired Insurance shall inure to the bensfit of, and pass to, the
purcheser of the Property coverad by this Morigage at any trustee's sale or other sale heid under the
provisions of this Mortgage, or at any foracliosure sale of such Property.

Grantor's H;Mgort on (nsyrance. Upon request ot Lender, however r.ot more than once a , Grantor shall
nish 10 Lender a report on each existing policy of insurance showing: (a} the name of the insurer; (b) the
ks insurad; (c) the amount of the policy; (d) the property insured, the currert repiacement value of

such property, and the manner of detemlinlng at value; and uﬁ) the expiration date of the policy. Grantor

shail, upon request of Lgnder, have an independent appraiser satisfactory to Lender determing the cash value

replacement cost of the Propenty. .

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the iocans

procesds in such amount deemed to be sufficient by Lendes and shall pay monthly into that reserve account an

amount equivﬁent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lander, 80 as
to agovlde sufficient funds for the ?aymem of each year's taxes and insurance premiums one month prior o the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrua against the Property. If the amount 80 estimated and paid

other charges, Grantor

]

shall prove 1o be insufficient to such taxes, insurance premiums, assessments and

Shall Doy the. diflsrence on demand of Lender.” All such payments shail oe carried In an interest-

account with Lender, provided that if this Morigage is exec in connaection with the granting of a mongage on a
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‘ ;sir;gle—family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
. pl qe an interest~bearing savings account with Lender t0 secure the payment of estimated taxes, insurance
- premiums, assessments, and ather charges. Lender shall have the right to draw gpon the reserve (or pledge)
i’ account 1o pay such items, and Lender shall not be required to determine the validity or accuracy of an[y item
;. before paying it. Nothin in the Mortgage shall be construed as receulring Lender to advance otheér monies for
., Such purposes, ang Lender shall not incur any liability for anything it may do or omit to do with respect 10 the
*4 reserve account. Subject to any limitations set by app cable iaw, if the amount 8o estimated and paid ghall prove
i t0 be insufficient to pa% such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
'3 difference as required by Lender. All amounts in the reserve account are hereby pledged to further sacure the
indebtedness, and Lender I8 hereby authorized to withdraw and apply such amounts on the Indebtedness upcn

the occurrence of an event of defauft as described below.

EXPENDITURES BY LENDER. If Grantor falls to com?lY_ with any provision of thig Mortrgage, or if any action or
. groceedmg is commenced that would materially atfect Lender's interests in the Propery, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 80 duiny will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will 1&) be payable on demand, (D
be added to the buiance of the Note and be apportioned among and be payable with anY instaliment paymen\s to
become due during ai*er (i) the term of an agplicab!e insurance policy or (i) the rema ni!}ﬁ term of the Note, or
(c) be treated as a bal'uor. payment which will be due and payable at the Note's maturity. This Mortgage aiso will
secure payment of thesa amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to-wrich Lender may be antitied on account of the default. Any such action by Lender
shall not be construed as curing the defauit 80 as to bar Lender from any remedy that It otherwise would have

had.
WARRANTY; DEFENSE OF TITLE. The following provigions refating to ownership of the Property are a part of this

Mortgage.
THie. Grantor warrants that: (a) Crantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens anc ancumbrances other than those set forth in the Real Property deaclgptlon
or in any title insurance policy, titie report, or final title oPlnion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (D) Grantor has the Tull right, power, and authority to execute and deliver

this Morigage to Lender.
Defense of THie. Subject to the exception in the ;araﬂraph above, Grantor warrants and will forever defend
apainst the iawtul clains o all persons. In the event any action or praceeding I8

the titie to the Propenr i
commenced that questions Grantor's title or the iniriust of Lender under this Morgage, Grantor shall defend
roceeding, but Lender shail be

the action at Grantor's expenae. Grantor may be te rominal Partv in Bum g b ol of Lender's
y counsel 0 r's own

entitled to t;)articipate in the proceeding and to be rep.acanted in the proc
choice, and Grantor will deliver, or cause o be deliverec; tr Lender such instruments as Lender may request

from time to time to permit such panicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propeny complies with
all existing applicable iaws, ordinances, and regulations of govornmental autharities, including without
limitation all applicable environmental laws, ordinances, and. repulations, uniess otherwise specifically
excepted In the environmental agreement executed by Grantor and Liandar relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Frurerty are a part of this Mortgage.

Application of Net Proceeds. If all or any par of the Property is condemined oy eminent domain proceedings
or Iy any Proceeding or purchase in lieu of candemnation, Lender may al it¢ dlection require that all or any
rtfon of the net proceeds of the award be applied to the \ndebtednass or the zapair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condamnatior.
Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly noti’y Lander in writing, and
Grantor shall promptly take such steps as may be necessary to defand the action eng obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be enlitied v rarticipate in the
praceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by It from time to time to parmit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor ghall execute such documents In
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation all
taxes, feas, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The fouowinF shall constitute taxes to which this section applles: (a) a 8 acific tax upon this type of

Mortga&e or upon ali or aena/ part of the Indebtedness secured by this Mortgage, b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured ?&4 this type of

Mortgaﬁe: (c) & tax on this type of Mortgage char‘;eable against the Lender or the holder of the Note; and d)

a sa%?c ic tax on ail or any portion of the Indebfedness Or on payments of principal and interest made by
rantor.

Subseguent Taxes, | any tax to which this section_ap lies is enacted subseguent to the date of this
Mortgaqge. this event shall hyave the same effect as an Ever?t of Default (as deffneeg below), and Lender may

R8SOTOR6
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exercise any or all of its available remedies for an Event of Defauit as provided below uniess Grantor efther
{li) pays the tax before it becomes delinquent, or ﬁ) contasts the tax as provided above in the Taxes and
tc'ans s%?tlon and deposits with Lender cash or a sufficient corporate surety or other sacurity satistactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Morigage as a
security agreemant are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement ‘o the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.
rity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
or action is requested by Lendar to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recordfng this Mortgage in the real property records, Lender may, at any
' time and without further authorization from Grantor, file executed countarparts, coples of raproductions of this
ortgage as a ﬂnancinq statemant. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continulng ‘aiy security interest. Upon default, Grantor shall assemble the Personal Property in a manrer and
at a place re=panably convenient to Grantor and Lender and make it available to Lender in threa (3) days
after receipt or vritten demand from Lender.
Addresses. Ti: r.:ailin? addresses of Grantor (debtor) and Lender (secured party), from which inforrnation
concerning the gacudtv interest granted by this Mortgage may be obtained {sach as required by the Uniform
Commercial Code), £re as stated on the first page of this Mortgage.

FURTHER ASSURANCES; #/(TCRNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part ol tric Mortgage.
Further Assurances. At any fim>. and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to bs rade, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be Bl recorded, refiled, or rerecorded, as the case may be, &t such limes
and in such offices and places as Lender ma[y deem appropriate, any and all such mortgages, deeds of trust,
security deeds, sacurity agreements, finincing statements, continuation statements, instrumemts of further
assurance, certificates and other docur s as may, in the soie opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, uoithiue, reserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, ‘aia (b) the liens and security interasts created by this Morigage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lander in writing, Grantor shall reimburse f.mder for all costs
and expensee incurred in connection with the matters rafarred t0 In this paragraph.

Athormr-!n-Fact. It Grantor fails fo do any of the thirge raferred to in the precading paragraph, Lendesr may
do 80 for and in the name of Grantor and at Granio:'s axpense. For such purposes, Grantgr hereby
irrevocably nts Lender as Grantor's attorney-in-fact f=« the purpese of making, executing, defivering,
fing, recording, and doing all other things as may be nacess2ry or desirable, in Lender's sole opinion,
accomplish the matters referred to in the preceding paragracs:.
FULL PERFORMANCE. If Grantor h‘)a all the Indebtedness when dus, arJ otherwise performs all the obligations
im upon Grantor under this Morigage, Lender shall execute and a7 or 10 Grantor a sultable satisfaction of
this m}gage and suitable statements of termination of any financing siutament on file evidencinP Lender's
security interest in the Rents and the Peraonal Pro?’eny. Grantor will pay, i* permitted b¥ applicable law, an
reasonable termination fee as determined by Lender from time o time. If, howive , payment is made by Grantor,
whether voluntarllr or ctherwisa, or by guarantor or by any third party, on the Indenadness and thereafter | ender
i8 forcad to remit the amount of that payment ga) to Grantor's trustee in bankruptcy or t2.any similar pergon under
any federal or state bankruptcy law or law for the rellef of deblors, (b) by reason of ary juigment, decree or order

of any court or administrative body having jurisdiction over Lender or any of Lender's pr2piqv, of {¢} by reason of
| finciurany_ without limitation

any settlement or compromise of any claim made by Lender with any claimant

rantor), the Indebtedness shall be considered um)ald for the purpose of enforcement of tus Mortgage and this
Mortgagﬁ shall continue 1o be effactive or shall be reinstaled, as the case may be, norvithstanding any
canceiiation of this Mortgage or of any note or ather instrument or agreement evidencing the Indx.tadness and the

* Property will continue to escure the amount r or recovered o the sama exient as if that amount never fiad
been oriql-naally raceived by Lender, and Grantor shall be bound by any judgment, decree. order, sattiement cr

compromise relating to the Indehtedness or to this Mortgage.
DEFAULT. Each of tha following, at the option of Lendar, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness. '

Default on Other P. nte. Faliure of Grantor within the time required by thig Mon%a&eﬂto make any
gna;rﬂgnt for taxes or insurance, or any other payment necessary to prevent filing of or 10 discharge of

Environmental Defsult, Failure of any party to comply with or perform when due nnK term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the P f.

c«»nmlllnoe Default. Faliure of Grantor to comply with any other term, obligation, covenant or condition
contamned in this Mortgage, the Note or in any of th%'vnelatad ocuments. ot

Default In Favor of Third Parties. Should Cirantor default under any loan, extension of credl, sedurity
agreement, purchase or sales agreement, or any other aqreement in favor of any other creditor or persor! that
may materiall 's abifity s abilty to

y affect any of Grantor's property or Grantor's abliity to repay the Note cr Grantor
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perform Grantor's obligations under this Mortgage or any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This MortFage or any of the Related Documents ceases to be in full force and
effect (including faiture of any collateral documents to create a valid and perfected security Interest or lien) al
any time and for any reason.

Death or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or ingolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whethar by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency ageinst any of the Property. However, thig subsection shall not appir in the event of a good faith
dispute by Grantor as to the validlr or reasonableness of the claim which Is the basis of the foreclosure or
forefeiture preceading, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond frr the claim satigfactory to Lender.
Breach of Other 8yrsement. Any breach by Grantor under the terms of any other agreement betwaen
Grantor and Lender "ha. is not remedied within any grace period Provided therain, nciuding without limitation
any agreement concerninp-any indebtedness or other obligation o nd

Grantor to Lender, whether existing now or

later,

Events Affecting Guaranior, Any of the praceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarante’ des-or becomes incompetent, or revokes or disputes the valldity of, or liabliity
under, any Guaranty of the indeo’aaness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect of payment or performance !t Indebtedness is impaired.

Insecurity. Lender reasonably deems itse!? insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon *:s-occurrence of any Event of Default and at anlr time thereafter,
Lender, at its option, may exercise any one or mure of the following rights and remedies, in addition to any other
rights or remedles provided by law:
Accelerate Indebtedness. Lender shall have the righ! at its option without noticg to Grantor to declare the
emlr%g({gbégdness immediately due and payable, ii.iding any prepayment penalty which Grantor would be
requir Y.
UCC Remedies. With respect to all or an_r part of the Persor2) Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cede.

Collect Rents. Lender shail have the right, without notice 1o Gra'itor, to take possession of the Property and
collect the Rents, {ncltednngi amounts past due and unpaid, and apriy the net proceeds, over and above
Lander's costs, against the Indebtedness. In furtherance of this right. “ender may require any tenant or other
user of the Property to make payments of rent or use fees directly lu._Lender, the Rents ara collected by
Lender, then Grantor |rrevocablr designates Lender as Granior's attornru-in-fact 1o endorse instruments
recelved in payment thergof in the name of Grantor and to negotiate the same and collect the procesds.
Paymems by tenants or other users to Lender In response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the vemsnd existed. Lender may
exercise its rights under this subparagraph elther in person, by agent, or through & rec:iver.

Mortgagee in Posseasion. Lender shajl have the right to be Blaced as mortgagee in‘prguassion or to have a
receiver appointed to take possession of ali or any part of the Property, wilh the power o protect and preserv

the Property, to operate the Propen precedlnﬁ foreclosure or sale, and to coliect the Reiits from the Prope ,
and apply the proceeds, over and above the cost of the recelversh!ﬁ. against the inadttedness. ThekL .
mortgagee in Possesslon or receiver may serve without bond if permi y law. Lenuer's right to the® '
appointment of a receiver ghall exist whether or not the ap'garent value of the Property exceeds th
Inceptedness by a substantial amount. Empioyment by Lender shall not disqualify a person from gerving as
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree forectosing Grantor's interest in all or any part 0
the Property. @
Deficiency Judgment. |f permitted by appiicable faw, Lender may obtain a )lud ment for any deficiency
remaining in the Indebtedness due to Lénder after application of all amounts receiv from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anr public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
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Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

&nﬂ:‘rr: Election of Remedies. A walver by any party of a breiich of a provision of this Mortgage shall not

tuta a waiver of or pre&u&dlce th M's rigl!ts otherwise to demand strict compliance with that provision
Election by Lender to pursue any remedy shall not exclude pursuit of an oth?r

e

or any other provision. ¥
y, and an election to make expenditures or take action to rpeﬂorrn an obligation of Granmtor under this
ortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Altorneys' Fees; nees. If Lender institutes any suit or action to enforce any of the termg of this
Mortgage, Lender shall ba entitled to recover such sum as the court may ag{udge ragsonable as attorneys’.
feos at trial and %r: ather or not anvy court action Is involved, all reasonable expenses incurred

appea!! m
by Lender that Teynder's opinion are necessan( at any time for the protection of its interest or the
. enforcement of its righte shall become & of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until r at the rate provided for In the Note. Expenses covered Dy this
g:q.r#‘?hLinclude. without limitation, however subjact to any limits under icable law, Lender's anic‘)rrs !

eader's legal expenses whether or not there is a lawsuit, including attomc?s fees for ban
: proceedlggs 4ncluding efforts to modify or vacate any automatic stay of injun ogh appeals and any
icipated prsi-ludgment collaction services, the cost o searchln&'recorda. obtaining title reports (including
reclosure rerony), surveyors' reports, and appreisal fees, and title insurance, to the extent permitted by

applicable law. wrartor also wilt pay any court costs, in addition to all other sums provided by law.

NQTICES TO GRANTOF, AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
natice of default and any act'ce of sale to Grantor, shall be in writing, may be sent by tefefacsimile Bﬁmlm
otherwise required by Isw), and shall be effective when actu"g% delivered, or when deposited with a nationally
recognized overnight courler,.<:, if malled, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail owta%ge prepald, diracted to the addresses shown near the baginning of this
Mortgage. Any may change %4 %ddress for notices under this Mortgage by giving formal written notice to the
specifying that the puiposz of the notice is to cl;h%g% the party’s address. All copies of notices of

other parties,
xoecloaure from the holder of any llen wvhicy has priority over ortgage shall be sent to Lender’s address, ﬁ

wn naar the beginning of this Mortgay7. For notice purposes, Grantor agrees to keep Lender informed at
times of Grantor's current address.
MISCELLANEOUS PROVISIONS, The foilowiny ~iiscellaneous provisions are a part of this Mortpage:
Amendments. This Mcitgage, together with any Rotated Documents, constitutes the entire understanding and
s sl Sach o Ghe 3wl S, B By e A f SR SocOt B SR O
w § P
bound gy the alteration or amendmgm. ) s
Annual Reports. if the Pr is used for purposes witer than Grantor's residence, Grantor shall furnlsl'}i to

Lender, upon request, a certified statement of net opeiating income recelved from the Property durin
QGrantor's previous fiscal year in such form and detall as Lorder shall require. “Net operating income” sh
mean all cash receipts from the Property less a!l cash expsrattures made in connection with the operation of

the Property.

Applicabie Law. This Morigage has been delivered o Lender urat acoepled by Lender in the Siste of
lilinois. This Morigage shall be governed by and construad In scce.dzice with the laws of the State of

iilinole.

C n Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be

usad to Interpretugr deﬂar% the provfsﬂ:ns of this Mgﬁggge. y

m. Thera shall be no merFer of the interest or estate created by this Mortgaye *«* any other interest or
in the Property at any time held by or for the benefit of Lender in any capsclry. without the written

consent of Lender.

Mug?lo Parties. All obligations of Grantor under this Mortgage shall be joint and several. 2d all references

to Grantor shall mean each and every Grantor, This maans that each of tha persons signing below Is

responsible for all obligations in this Moftgage.

SOVO&IMI , 1 & court of competent Jurisdiction finds arrg provision of this Mortgage to be invalid or
unenforc as 10 any or circumstance, such finding shall not render that provision invafid or
unenforceable as {0 any other persons or circumstances. If feasible, any such offending gfovislon shall be
deemad to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be 8o modifiad, it shail be stricken and all other provisions of this Mortgage in all other respects shail

remain valid and enforceable.

Sueﬁuou and Assigns. Subject to the limitations statad in this Mortgage on transfer of Grantor's Inter
thie age shall be binding tfpgtn and inure to the benefit of the parﬁgg thelr successors and assi ns.“h

wne?oﬁg &a the Property bacomes vested in a parson other than Grantor, Lender, without notice to Gramor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
ance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.

Time (s of the Essence. Time i8 of the essence in the performance of this Mortgage.
Waiver of Homaslead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllin

ols as to all Indebtedness secured by this Mortgage.
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Walvers and Consents. Lender shall not be deemed to have waived an{rlghta under this Morigage (or under
the Related Documents) uniess such waiver i8 in writing and signed by Lender, No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mo ﬁat;e ghal{ not constitute a walver of or prejudice the party's right olherwise
to demand strict compliance with tha provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lenders rlﬂf:ta or any of
Grantor’s obligations as o any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent Lender in any instance shall not constitute continuing congent to subsequent

instances where such consent (8 required.

_EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGRESS TO (TS TERMS.

GRANTOR:

WL

uls C. Michel

i ﬂé’uf YA 0724‘0&%'7_

Otoniel Michel

INDIVIDUAL ACKNGY/LEDGMENT

— ! .
STATE OF \ L\ )
™

AN
COUNTY OF L \d{(- )

On this day before me, the undersigned Notary Public, personally appeared Luis C. Miehal and Otoniel Michel, §
me known to be the individuals described in and who executed the Mortgage, and aclnov ledged that they signéa
the Mortgage as their free and voluntary act and qeed. for the uses and purposes therein n;er;;ioned. @

G YN ~g A
Given under my hand and official seai this &K\& day of _ \JECLANI N, 1971

By ) — //?"/‘/\ Residing st _“/ [ /] M, _{ZU{ Wdida
Notary Pubiin and for the State of n U LB Chie fyfrfm{.&fm{ ¢

/2 /9 “OFFICIAL SEAL”
IR

John P. Quall
Notary Public, State of {Hiifiois
My Commissiva tivaires [ev 4, 199

' lMy commiasion expires
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