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STATE oF ILLINDIS
LOAN NO. 2356244
|

This Morti%ﬁ_e E‘Secuﬂt lns.lument;) Is r&;lw.m on December 22, 1997 . The Moana oris
LEOPOLDO PANFILO, MARRIED 70 FRANCISCA PANFILO, ALFREDO PANFILO, MARRIED 10 FLVIA
PANFILO and VIDAL CORREA, MARXIED TO ELIDA CORREA

"Borrowar"l. This Security Instryment Is glver. to
arket Street Mortgage Corporation
which I3 organized and existing undeg tahse 2!gws of tre State of Michigan , and whose address is

P.0. Box 22128, Tampa, FL
“Lender’). Borrower owes Lender the principal sum ot Onp. Hundred Twenty Four Thousand £ighty

ollars and nci(loo
Dollars (U.S. & 124,080.00 ). This debt Is evideized by Borrower's note dated the same date as this
which provides for monthly paymeris. #h the full debt, if not pald earlier, due and

Security Instrument {"Note")
payable on January 1, 2028 . This Sacurlty Instrument «ar.ures 1o Lender: (a) the repayment of the debl
avidenced by the Note, with Interest, and all renewals, extensions and mod/fnations of the Note; (by the payment of all

other sums, with Interest, advanced under Paragraph 7 1o prolect the secuirity f this Securlty Instrument; and {¢) the
performance of Borrower's covenants and agreements under this Securlty iietnmaent and the Note. For this purposs,

Borrower does hereby mortgage, grant and convey to the Lender the follgwlny Ga&;}nrlbad praperty located in
ounty, flials:

LOT 7 IN BLOCK 2 IN JOHN M, TANENEVICZ’S SUBDIVISION OF THE NORTH 8 ACRES OF
THE SQUTH 28 ACRES OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SUCTION 1, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THc THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

[LLINOIS.
P.I.N.: 19-01-418-042

O86

L

ST50

which has the addressof 4552 5, TALMAN AVENUE CHICA
[Sireet) (Clty|

iinols 60632 "Pro Address");
25 Cod) {"Property )
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TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements,
appurtenances and fixtures now ar heraafter a part of the property. All reptacements and addttions shall also be
covered by this Security Instrument. All of the taregaing Is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the tight to
mongage. grant and convey the Property and that the Property Is unencumbered, except for ancumbrances of record.
Borrower watrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECl'JFnTY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with
limited variations by jurisdiction to constituta a uniform securlty instrument covering real property.

Borrower and |L.ender covenant and agrea as follows:

UNIFORM COVEMANTS

1. Payment of Piincinal, interest and Late Charge. Borrower shall pay when due the principal of, and interast
on, the debt evidenced Giv.tna Note and late charges due under the Note.

2. Monthly Payment cf Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the princlpal and irsrest as set forth In the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levier; 2galnst the Property, (b) leasehold payments or ground rents on the Property, and
{c) premiums for insurance required vrler paragraph 4. In any year in which the Lender must pay a mortgage
insurance premium to the Secretary ¢t icusing and Urban Development ("Secretary®), or In any year in which such
premium would have been required f Lende: sifll held the Sacurity instrument, each monthly payment shall also include
either; (J) a sum for the annual mortgage inturance premium to be pald by Lender to the Secretary, or (il} a monthly
charge Instead of a mortgage Insurance premium if this Security instrument Is held by the Secretary, in a reasonable
amount to be determined by the Secratary. Excayit for *he monthly charge by the Secretary, these items are called
*Escrow Items” and the sums paid to the Lender are 2aliad "Escrow Funds.

Lender may, at any time, collect and hold amounts for Escrow ltems In an aggregate amount not to exceed the
maximum amount that may be required for Borrower's esarow account undar the Real Estate Setttement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing rer,ulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushlon or reserve parmitted by RESPA for unanticipated disbursements
ot disbursements before the Borrower's payments are available in *ne account may not be based on amounts due for
the mortgage nsurance pramium.

If the amounts hald by Lender for Escrow items excesd the amount-permitted to be held by RESPA, Lender shall
account to the Borrower for the excess funds as required by RESPA. Hthe amcunts of funds held by the Lender at any
time is not sufficient 1o pay the Escrow Items when due, Lender may notify the Porrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional securlty tor all sums secuted by this Security Ingtrument. 1t Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all instaliment tams (a), (b), and {c) and any mortgage insurance premium Installment tha: Lender has not become
obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower. (mmediately prior to
a foreclosure sale of the Property or Its acquisition by Lender, Borrower's account shall be cradias with any balance
remaining for all instaliments for tems a), (b), and (¢}.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lendar as follows:

First, to the mortgage Insurance premium 10 be pald by Lender to the Secretary or to the monthly ¢.a'ge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, to Interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all Improvements on the Property, whether
now In existence ar subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lendar requires insurance. This insurance shall be maintalned in the amounts and for the perlods that Lander requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subssquently erected,
agalinst loss by fioods to the extent required by the Secretary. All Insurance shall be carried with companies approved
by Lender. The Insurance policies and any renewals shall be held by Lender and shall includa loss payable clauses In
favor of, and in a form acceptable to, Lender.
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’ In the event of lass, Borrower shall give Lender Immediate notice by mall. Lender may make proof of (oss if not
-« made promptly by Borrower. Each insurance company concerned Is hereby authorized and directed to make payment
'3 for such loss directly to Lender, instead of to Borrower and to Lender Lolntty. All or any part of the Insurance proceeds
., may be applied by Lender, at its option, efther (3} to the reduction of the Indebtedness under tha Note and this Security
.1 Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
' (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shafl not
i extend or postpona the due date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required to pay aii outstanding indebtadness under

the Note and this Securlty Instrument shall be pald to the entity legally entitied thereto.

In the event of fareciosure of this Security Instrument or other transfer of title to the property that extinguishes the
indebtedness. all right, title and Interest of Borrower In and to Insurance policies In force shail pass to the purchassr.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehokds. Boriover shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution oi 5 Security Instrument (or within sixty days of a later sale of transter of the Property) and shall
continue to occupy the Crunarty as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determings 'hec ~rquirement will cause undue hardship for Borrower, or unfess extenuating
circumstances exist which are bavond Borrower's cantrol. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall n.t-commit waste or destroy, damage or substantlally change the Property or allow the
Property to detoriate, reasonable weerand tear excepted. Lender may inspect the Property If the Property Is vacant or
abandoned or the foan Is in default. we/6ar may take reasonable action to protect and preserve such vacant or
abandaned Property. Borrower shall aiso bs-in default if Borrower, during loan appiication process, gave matatlally
talse or inaccurate information or statemer:'s to Lender (or failed to provide Lender with any material information) in
connection with the loan avidenced by the Nata, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residaiica. )Jf this Securlty Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquiies 22 title 10 the Property, the leasehold and fee title shall not be

merged uniess Lender agreses to the merger in writing,.

6. Condemnation. The proceeds af any award or clairi for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, ¢! fer conveyance in place of condamnation, are hereby
assigned and shall be paid to Lender to the extent of the full amcuri of the Indebtedness that remains unpaid under the
Note and this Security instrument. Lender shall apply such proceets o the reduction of the indebtedness under the
Note and this Security Instrument, first 1o any delinquent amounts appl'24 in the order provided in paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the prircipal shall not extend or postpone the due
date of the monthly payments, which are referred to In paragraph 2, or chaiae the amount of such payments. Any
excess praceeds over an amount required to pay afl outstanding indebtedness 1unt'er the Note and this Security

Instrument shall be paid to the entity legally antitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ail governmsntal
or municipa charges, fines and impositions that are not included in paragraph 2. Borrowdr sha!l pay these obligations
on time directly to the entity which is owed the payment, if failure to pay wardd adversely affact | ender’s interest In the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing tme>3 nayments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails ta pe'roim any other
covenants and agreements contained In this Securlty instrument, or there is a legal proceeding that ey significantly
atfect Lender's rights In the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
reguiations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender's
rights in the Property, including payments of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shail become an addltional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate,

and at the option of Lendaer, shall be immediately due and payable.

Borrower shall promptly discharge any llen which has priorty over this Security tnstrument unless Borrower; (a)
agrees In writing to the paymant of the obligation secured by the lien In a manner acceptable to Lender, (b) contests in
good falth the lien by, or defends against enforcement of tha lien in, Jegal groceedings which In the Lender's oplnion
operate to prevent the enforcement of the llen; or {c) sacures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. |f Lender determines that any part of the Property is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisty the lien or take one or more of the actlons set forth above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as [imited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Securlty Instrument if:

(i) Borrower defaults by faillng to pay in full any monthly payment required by this Securlty Instrument

prior to or on the due date of the next monthly payment, or

(1) Borrower defaults by failing, for a perlod of thirty days, to perform any other obiigations contalned

in this Securlty Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {inciuding Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1?01k3(d)) and with the prlor approval of the
Secretary, require immed|ate payment In full of all sums secured by this Securlty Instrument if:

() All or part of the Property, or a beneficial Interest In a trust owning all or part of the Property, is sold

or otheiwis @ transferred (other than by devise or descent}, and

{fl) The Preparty Is not occupled by the purchaser or grantee as his or her principal residence, or the

purchaser (r ;rantee does so occupy the Property but his or her credit has not baen approved in

accordance v.th..he requirements of the Secretary.
(c) No Waiver. |f circumstances occur that would permit Lender to require Immediate payment in full, but lender
does not require such-pe;,ments, Lender does not walve its rights with respact to subsequent events.
{d) Regulatione of HUD f.ecretary. In many circumstances regulations Issued by the Secretary will limit
Lender's rights, in the case of ayment defaults, to require Immedlate payment In full and foreclose if not paid.
'éhls Security Instrument does ~u! authorize acceleration or foraclosure If not parmitted by regulations of the

ecretary.

(e) Mortgage Not Insured. Borroveer aarees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the Nationz1 Housing Act within 60 days from the data haraof, Lender may, at its
option, require immediate payment in full f 21l sums secured by this Security Instrument. A written statement of
any authorized agent of the Sacretary datea siicsequent to 60 days from the date hereof, declining to insure this
Sacurity Instrument and the Note, shall be deemez canclusive proof of such Ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavailabllity of insurance is solely due to
Lender’s failure to remit a mortgage Insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be rainstated if _ender has required immediate payment in fuil because
of Borrower's fallure to pay an amount due under the Note or this Socrity Instrument. This right applies even after
foreclosure proceedings are Instituted. To reinstate the Security Ins‘ru/nent, Borrower shall tender In a fump sum all
amounts required to bring Borrower's account current Including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attcrneys' fees and expensas propery
associated with the foreclosure proceeding. Upon reinstatement by Borrowwar; this Security Instrument and the
obligations that it secures shall remain In effect as if Lender had not required irnnadiate payment In full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatzment after the commencemant of
foreclosure proceedings within two years immediately preceding the commencemert o1 a current foreclosure
proceeding, (i) reinstatement will prectude foreclosure on diffarsnt grounds in the futue, or (ill) reinstatement will
adversely affect the priority of the llen created by this Security instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the tima £1 cayment or
modification of amartization of the sums secured by this Security Instrument granted by Lender t 21y successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's sucnzssor In interest,
Lender shall not be required to commence proceedings against any successor In interest or refuse to axtend time for
payment or otherwise modify amontization of the sums secured by thls Securlty instrument by reason of any demand
made by the original Borrower or Borrower's successors in Interest. Any farbearance by Lender In exercising any right ~
or remedy shall not be a waiver of or prectude the exercise of any right or remedy. !

01086

Ha

12. Successors and Assigns Bound; Joint and Saveral Liability; Co-Signers, The covenants and agreements of &L
this Security Instrument shall bind and benefit the successors and assigns of Landar and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security instrument only to
morntgage, grant and convey that Borrower's Interest in the Property under the terms of this Security instrument; (b) is
not personally obligated to pay the sums secured by thls Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

FHA ILLINOIS MORTGAGE FORM
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13. Notices. Any notice to Borrower provided for In this Security Instrument shalt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed ta the
Propenty Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any
notice provided for in this Securlty Instrument shall be deemed to have been glven to Borrower ar Lender when given

as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Faderal law and the law of the
jurisdiction in which the Proparty is located. {n the event that any provision or clause of this Secutity Instrument or the
Note conflicts with applicable taw, such conflict shalt not affect other provisions of this Securfty Instrument or the Note
which can be given affect without the conflicting provision, To this end the provisions of this Security Instrument and

the Note are declared to be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

18. Hazardous Su09'ances. Barrower shall not cause or permit the presence, use, disposal, starage, of release of
any Hazardous Substanras an or In the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that e inviolation of any Environmental Law. The preceding two santencas shall not apply tothe
presence, use, or storage oti{ha Property of small quantitles of Hazardous Substances that are generally recognized to
be appropriate to normal residectizi uses and to maintenance of the Proparty.

Baorrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency ur urivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hus actual knowladge. If Borrower lsarns, or is notified by any governmental aor
raguiatory authority, that any removal or ott er remediation of any Ha2ardous Substances affecting the Property Is
necessary, Borrower shall promptly take all nscassary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Suuriances" are those substances defined as toxlc or hazardous
substances by Environmenta! Law and the following sithstances: gasoline, kerogene, athar flammable or toxic
petroleum products, toxic pasticides and herbicides, volatiic solvents, materlals contalning asbestos or formaidehyde,
and radloactive materials. As used in this paragraph 16, “:nviionmaental Law" means fecleral laws and laws of the
jurisdiction where the Property Is located that relate to heaiin, sefaty or anvironmenta! protection.

NON-UNIFORM COVENANTS, Borrower and Lender further coveass! and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns anc transfers to Lender ali the rents and revenues of
the Property. Borrower authorizes Lander or Lender's agents to colles: the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. Hawever, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement In tha Security Instrument, Srrawer shail collect and recelve all rents
and revenues of the Property as trustee for the beneftt of Lender and Borrower. 11 assignment of rants constitutes an
absolute assignment and not an assignment for additional security only.

It Lender glves notice of breach to Borrower: (a) all rents received by Borrower shall t2 held by Borrower as trustes
for benefit of Lender only, to ba applied to the sums secured by the Securlty Instrument;.(5) Lender shall be entitled to
collect and receive all of the rents of the Property; and {¢} each tenant of the Proparty shall ray &l rents due and unpaid
to Lender or Lender's agent on Lender's written demand to tenant.

Barrower has not executed any prior assignment of the rents and has not and will not perform ar.y act that would
pravent Lender from exercising its rights under this paragraph 17.

Lender shall nat be required to enter upan, take control of or maintain the Property before or after (iviag notice of {n
breach to Borrower. Howavar, Lender or a judicially appolinted receiver may do so at any time there is a breach. Any
application of rents shail not cure or waive an\{‘defauls or invalidate any other right or remedy of Lander. This assignme
of rents of the Property shall tarminate when the debt secured by the Security Instrument Is paid in full. o)

18. Forecloaure Procedure. If Lender requires immediate payment In full under paragraph 9, Lender may ;,‘2
toreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses UD
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest In this Security Instrumaent is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may Invoke the nonjudiclal power of sale provided in
the Single Family Mortgage Foraclosure Act of 1994 ("Act’) (12 U.8.C. 3751 et 38¢. ) by requesting a foreclosure
commissioner designated under the Act to commencae foreclosure and to sell the Property as provided in the
Act. Nothing in the preceeding sentence shall deprive the Secretary of any rights otherwise available to a Lender
under this Paragraph 18 or applicable law.
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19. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shail release this Security
; ’-.; Instrument without charge te Borrowar. Borrower shall pay any recordation costs.

20. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

H 21. Riders to this Security Instrument, If one ar more riders are exacuted by Borrower and recorded together
with this Security Instrument, the covenants of sach such rider shall be incorporated Inte and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

instrument. {Check applicable box(es)].

[ condominium Rider DGrowing Equity Rider [Jother [specity]
DPIa'.ner Unit Development Rider DGraduated Payment Rider

BY SIGNING BELTW., Borrowsr accepts and agraes to the terms contalned in this Security Instrument and in any
rider{s) executed by Borrarier and recorded with it.

Witnesses: @ '
%-g%m_o PANFILO Y Z

1 e
FRANCISCA PANFILO SICNING FOR THE SOLE j %ﬂ @ ég

PURPOSE OF WAIVING HER HOMESTEAD RIGHTS .

. : AL’/' e
P SIGNING Qron THE SOLE PURPOSE 5 / / / EZ C orye
: Q {Seal}

OF WAIVING HER HOMESTEAD RIGHTS "A IGNING FOR THE SOLE PURPGBE

OF W IImG WRY. HOMESTFAD RIGRTS
STATE OF ILLINOIS, . County ss:
[ : j&» U dsnad. &

\ Hns , & Notary Public in and for salc wuunty and state do hereby certify
that LEOPOLDO PANFILOY ALFREDO PANEILO and VIDAL CORREA X
I aasmama T 1Y

,WJ:.ENH‘L tand o Elida Qorcen

‘ E,WW v

CORREA

-

, parsosnally known to me to be the same parson(s) whose name@

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they on
signed and delivered the sald instrumentas  their free and voluntary act, for the uses and purposes therein set  j.

forth.
Given undar my hand and officlal seal, this A dayof Seermlsee 19 99

My Commissian Expires:

NoteryFablie | /)
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STATE OF ILLINQIS,

3ot
p X
B

- subscribed to the foregoing instrument, appeared before m& this day In person, and acknowledged that

E signed and delivered the said Instrument as their
12 forth.
Given under my hand and officlal seal, this

COOCLrees £EOrIIs, "(.c'ﬂ"l"('{" OOt

"-'-f'* -l-l-l-".. '
¢ o ST ony

i(

My Commission Expir ': I NL LS
(SR |
ckihki(qt{{\(Hhik‘ttkk\kichhﬂ(\gh\
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, 8 Nmary Puhlic in and for said county and state do hareby certlfy

timt DRDIBOALAANF N R '-n 't or.

, persosnally known to me o be the same person(s) whr?sa name(s)
ey

free and voluntary act, for the uses and purposas therain set

0L dayol  Reeo. b o 199)

>

iy

J. .i'

S

e Notary Public

9R02 0
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