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THIS MORTGAGE ("Security tustrument”) ssgiveaon - DECEMBER  26TH, 1997. The morgagor is
MIKHAIL KHUTORYANSKY AND YELENA SAVOIENKO, HUSBAND AND WIFE
{"Borrower"),

This Security fostrument i given fo WESP PN FINANCIAL SERVICE CENTER, INC.
. which

is organized and cxisting under he laws ofTHE COMMONWEAL (H OF PENNSYLVANIAwnd whose address is
18TH & SMALIMAN STREETS, PITTSBURGH, PA 1522¢ {“Lender”).
Borrower owes Lender the principat s of ONE HUNDRED FIVE THOUSAND SIX HUNDRED AND NO/100mwme--

Dollars (U.S § 105,600.00 ' This debt is evidenced by Borrower's nofe
dated the suue date as this Security bustrunsent ("Note™), which provides tor messdly payments, wieh the full debt, i not
paid eartier, due and payable on  JANUARY 18T, 2028 . This Sccurity Inuirument secures o Lender: (a) the
repayment of the debt evidenced by e Note, with interest, and all renewals, extenvians and moditications of the Note;
(hy the payment ot all other sums, with interest, advanced ander paragraph 7 (o protees e seeurity of this Security
Instrunent; and (<) the performance of Borrower's covenants and agreements wnder this Saeurity Instrument and the
Note. For this purpose, Borrower does hereby morteage, grant and canvey to Lender the fohowing described property
located in COOK Couny, Hlinvis:

SEE ATTACHED LEGAL PESCRIPTION, SCHEDULE A

PIN #
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\ which has the address of 8620 N WAUHECGAN ROAD #3031 . MORTON GROVE
fSireel| 1City]
O Higois 5005 3 {"Property Address”™);
>l {2ip Ciade

_ TOGETHER WITH all the lmprovements now or bereafter erecied on the property, and all easements,
C1 appurenanees, and faures now or hereatter a part of the property. Al replacements and additions shal also be covered
by this Security nstrument, Al of the foregoing is referred o in this Security Instrunent as the " Property.”

HORROWER COVENANTS that Borrower is tawfully seised of the estate herehy conveyed and has the right 1o
mortgage, grant and vonvey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Buorrower warraps wid will detend generally the title to the Property against all claims and demands, suhject 10 any
encumbranges of regurd,

THIS SECURITY ISTRUMENT combines uniform covenants for national use and non-unifunm covenants with
Teanited variatons hy jurisdiCinm to constitute a unifort security instrament covering real property.

UNIFORM COVENANTS! Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Intercet; Prepayment and Late Charges, Borrower stall promptly pay when due the
principal oF and interest un the debt evidenced Ty the Note and any prepayient and tate charges due under the Note.

2. Funds for Taxes and Insurance. Subjeutioapplicuble law or o # written wilver by Lender, Borrower shall pay
t0 Lender on the day monthly paymenis are due unider e Note, wtil the Note is paid in full, 2 sum ("Funds™ for: ()
yearly taxes and assessmietis which may attain priority ver this Security Instrument as a lign on the Property; (h) yearly
feasehold paytents or ground rents on the Property, it any. (@) yearly hazard or Property insurance premiums; {d) yearly
flood insurance premiums, if any: (¢} yearly mongage insutance premivms, if any; and (0 any sutns payahle by Borrower
0 Lender, i avenrdance with the provisions of paragraph 8, ieiiva of the paymem of mortgage insirance premiums,
These items are called "Excrow lems,” Lender may, at any dmeCetiect and hold Punds i an smount oot o exceed the
maximum amount a Lender Tor a tederally related mortgage foan mayaequire for Borrower's excrow account under the
federal Real Estate Setthement Procedures Act of 1974 as amended fron €m¢ t time, 12 US.C, § 2601 er seq.
URESPA"), unless another taw that applics to the Funds sets a tesser amount” [, Lender wuty, af any thne, eofledt
and hald Funds in an amount not o exceed the fesser amount,  Lender wiay esiimede the amount of Funds die on the
hiasis of current data and reasonable estinates of expenditures of future Escrow e otherwise in accordance with
applicable taw.

The Funds shail be Ield in an institation whose deposits are insured by # federal ageiey.-instrumentality, or eniity
(including Lender, iF Lender b such an institution) of in any Federal Home Loan Bank.  Letbler sttt apply the Fuids o
pay the Excrow fews. Leader may not charge Borrower for holding and applying the Funds, amuatty ahalyzing the
eSCTOW geciunt, or verifying the Excrow lems, unless tender pays Bortower itterest on die Funade st applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pry a oue-time Lhatye toran
independent real estate tax reporting service used hy Leader in connection with this foan, unless applicable faw provides
otherwise. Utiless an agreernent is made or applicable faw reguires inerest o be patd, Lender shalt not b feauired
pay Borrower any interest of earnings on the Funds. Borrower and Lender sy agree inowriting, however, that interest
shatl be paid o the Funds. Lender shalt give 10 Borrower, withost charge, an annual geenuntiny of the Funds, showiig
credity und debits to the Funds and the purpose for which cach debit to the Funds wis made,  The Pusds are pledyed ax
additional security for all sums secarad by this Security Instrumen,

It the Funds held by Lender exceed the amuunes permitted to be held by applicable faw, Lender shall account to
Borrower for the excess Funds inaccordance with the requirements of applicable Taw. 1 the amount of the Funds held
by Lender at any time is not sutficient to pay the Escrow Jems when due, Lender miary 5o Botify Borrower in writing,
and, i such case Borrower shall pay o Lender the amount necessary to make up the deficiency, Borrower shall make up
the deficiency in no more than twebve monthiy payments, at Lender’s sole diseretion.

Upon payment in full of all sums secured by this Security nstrument, Lender shilt prompily refund w0 Borrower any
Funds held by Lender. B under parsgraph 21, Lender shall acquire or sell the Property. Lender, prior o the avquisition
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dr sale ol the Propenty. shalb apply any Funds held by Lender at the time of aequisition or sale as a eredit agatnst the
‘gums secured by this Security Instruntent.

r

3. Application of Payments. Unlcss applicable Taw provides otherwise, all payments reccived hy Lender under
paragraphs band 2 shall be apphied: first, 1o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: third, w interest due: fourdh, o principal due; and fast, o any late cluarges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions acributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any.
Borrower shall pay these obligations in the masner provided ii5 paragraph 2, or it aot paid in that manner, Borrower shall
pay them v time directly (o the person vwed paymient. Borrower shail promptly furnish o Lender all siatices of amouts
to be paid underthis paragraph. 1 Borrower makes these payments directly, Borrawer shall promptly furnish © Lender
recetpts evidencing e nayients,

Borrower shall plopiptly discharge any lien which has privrity over this Security Instrument unless Borrower: (4)
agrees in writing o thegavipent of the obligation secured by the lien in a2 manner aceeptahle to Lender: (h) contests in
gooxd faith the lizn by, or défesids against enforcemens of the lien in, Jegal proceedings which in the Leader's opinion
operate to prevent the enforeeings pf the lien: or (¢) secures from the holder of the len an agreement satistactory 1o
Lender subordituting the fien to_this-Becurity Instrument. Jf Lender detenmines that any part of the Property is subject (o
a Yien which may atain priority over (s Security Instrument, Lender may give Borrower 4 notice identifying the lien,
Borrawer shall saristy the lien or take Goeair more of the actions set forth above withis 10 days of the giving of ntice.

5. Hazard or Property Insurance, Borrowss shall keep the impravements now existing or bereatter erected on the
Property insured against foss by fire, hazards incleged within the werm “extended coverage” and any other hazards,
tnctuding foods or flooding, fur which Lender requicssinsurance. This insurancy shall be maintained in the amounts s
for the periods that Lender requires. The lnsuravee carrier providing the insursnce shall be chosen by Borrower sithject
to Lender's approval which shalt not be urireasonahly withlield.) It Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obfain coverage to protect Lesder's rghts in the Property i accordance with paragraph
1.
AlE insurance policies aud renewals shall be acceptable to Lenderand shall soclude standard morgage clause,
Lender shall have the right w0 hold the policies and renewals, {f Lendérruquires, Borrower shall promptly give to Lender
all receipts af paid premiumy and renewal notices. in thie event of loss_Horrower shall Rive prompt notice (o e
insurance carrier and Lender. Lender may miake proof of loss if not made promply by Borrower,

Unless Lender and Borrower odierwise agree in writing, insurance procecds sl be applied to restoration or repais
of the Property damaged. if the restoration ar repair is economically feasible and Lender's security is tof Jessened, 1 the
restoration o repair is not economically feasible or Lendes's security would be lesseivd the insurance proceeds shall e
applied 1o the sums secured by this Seeurity Instrumsent, whether or not then due., with any greess paid (0 Borrower. 1
Borrower ahandons the Property, or does not answer within 30 days a notice tfrom Lender Wt the insurance carrier has
offered to serrle & claint, then Lender may collect the insurance proceeds.  Lender may use the procieds to repair o1
restore the Property o (o pay sums sevured by this Security 1nstrument, whether or nut then duesthe 30-day pesiod witl
beyitt when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal slisht not extend or
postpone the dug date of the monthly payments referred to i paragraphs § and 2 or change the amount of the paysmests.
If under paragraph 21 the Property is acquired by Lender, Borrawer's right to any insuratice policies and proceeds
resulting from damage to the Propersy prior to the acquisition shall pass o Lender to the extent of the sumy secured by
this Security Instrument immediately prior to the acquisision,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security fustrument and shall continue © accupy the Property as Borrower’s priticipal residence
for at east one year after the date of occupascy, unless Letder otherwise agrees in writing, which consent shall not be
unreasonahiy withhetd, or unless exlengating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage ot impair the Property, afiow the Property (o deterforate, or commis waste o the Property.
Borrower shall he in default if any forfeiture sction or proveeding, wheter civit or eriminal, is begun that in Lender's
gockd Faith judgment coudd result in forfeiture of the Property or atherwise matertally impair the ten created by this
Security nstrument or Lender's security fnterest, Borrower may cure suchi & default and reinstate, as provided in
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paragraph 18, by causing the action or proveeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest,  Borrower shall also be in default it Borrower, during
the loan application process, gave matetially false or inaccurate information or statements o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence,  1f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees t the merger in writing.

7. Protection of Lender's Rights in the Property. [t Borrower fails to perform the covenants aid agreements
contained in this Sseurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such.as.a proceeding in bankruptey, prohate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may & and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's aetions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing ja crort, paying reasonable attorneys’ fees and entering on the Property 1o make repairs.  Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Leader under this paragraph 7 shatl become additional debt of Borrower secured by this
Security Instrument.  Unless Borrwer and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Mot rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required-mortgage insurance as a condition of making the loan secured by this
Security Instrument, Burrower shall pay the premiana: required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by cader fapses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent.to the mortgage insurance previously in effect, at a cost
substantizlly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, [ substantially equivalent moriggge insurance coverage is not available, Borrower shafl pay
to Lender each month a sum equal to one twelfth of the yearly wmedgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased (0 be in effect.  Lender will accept, use and retain these payments as a loss
reserve in liew of mortgage insurance.  Loss reserve payments may oo leager be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lerde > requires) provided by an insurer approved by
Lender again hecomes available and is obtained. Borrower shall pay the preniums required w maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ity agent may make reasonable entries upen and inspections of-the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause forie insoection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentiai, iu connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shabl be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument smmediately before the taking, unkess Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduced hy the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the waking, divided by (b) the fair market
value of the Property immediately hefore the taking. Any balance shall be paid to Borrower. lit the event of a partiat
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable faw otlicrwise provides, the proceeds shall be applied o the sums secured by this Security Instrument
whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
make an award or seitle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the natice
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is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Praperty ot to the sums secured hy this Security lnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instroment granted by Lender to any successor in
interest of Borrower shall not onerate to relense the liability of the original Borrower or Borrawer's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrament by reason of any demand made
by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall nore 2 waiver of or preclude the exercise of any right or remedy.

12, Successors aid Asstgns Bound; Joint and Several Liabllity; Co-signers, The covenants and agreements of this
Security Instrunient shal? bivsland benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's Covepants and agreements shall be joint and several.  Any Barrower who co-signs this
Security Instrument but does nat exceute the Note: (4) is co-signing this Secority Instrunteat only to morigage, grant and
convey that Borrower's interest in (= Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums sceured by this Security tastrument; and (¢) agrees that Lender and any other Borrower miay agree to
extend, modify, forbear or make any accoranodations with regard to the terms of this Security instrument or the Note

without that Borrower's consent,

13, Loan Charges, if the foan secured by this Security Instrument is subjeet to o law which sets maximum loan
charges, and that Jaw is finally interpreted so that the Sirest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (6) any sums already collected from Borrower whicl exceeded
permitted limits will be refunded 1o Borrower.  Lender may chooss to make this refund by reducing the principal owed
under the Note or hy making a direct payment to Borrower. [Fapisund reduces principal, the reduction will be treated as
a partial prepayment without any prepaynient charge under the Note:

14. Notices. Any notice to Borrower provided for in this Secunity Inserament shall be given by delivering it or by
ntailing it by first class mail unlesy applicable law requires use of another metkad. | The notice shall be directed @ the
Property Address or any other address Borrower designates by notice to Lender— Ady notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desigints by notice to Borrower,  Any
notice provided for in this Security Instrument shall be deemed to have been given to Sorrower or Lender when given as

provided tn this paragraph.

15. Governing Law; Severability. This Security lustrument shall be goveraed by federal Liw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secoricydbstrument or the
Note conflicts with applicable kaw, such conflict shall not affect other provisions of this Security Insinunsnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [astiunient and

the Note are declared to be severahle.

16. Borrower’s Copy. Burrower shall be given one conformed copy of the Nate and of this Security lustrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Praperty or any
interest in it is sold or ansferred (or iF a bepeficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of
all sums secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security [nstrument,

[f Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, 1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate. {t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any thme prior to the earlier of: (a) 5 days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security nstrument: or (b) entry of a judgement enforcing this Security Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due ander this Security hastrument and the Note as if no
acceleration aceurred; (b cures any default of any other covenants or agreements; (c) pays all expenses ingurred in
enforcing this Security [nstrutens, including, but not limited to, reasonable attorneys” tees; and () tkes such action as
Lender may teasonably require o assure that the lien of this Security Instrument, Lender's rights i the Property and
Borrower's obligation to pay the sums secured by this Security lostrument shall continue unchanged.  Upou reinstatement
hy Borrower, this Security Instrument and the obligations secured hereby shall remain fully eftective as if no aceeleration
had oecurred. However, this right 1o reinstate shall not apply in the case of acceleration uader paragraph 17,

19. Sale of Nrie; Change of Loan Servicer. The Nite or 4 partial interest in the Note (together with this Security
instrument) may he <old one or more times without prior notice to Borrower. A sale may result ina change in the entity
{known as the "Loan Seivicer") that collects monthly payments due under the Note and this Security tostrument. There
alse miay be one or more ¢avges of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph [4 above and applicable liw,
The notice will state the wame and 2ddress of the new Loan Servicer and the address 1o which paymeuts should be mude,
The muice will also contain any other aformation required by applicable law,

20. Hazardous Substances. Borrower snsil not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propesty. -Borrower shatl not do, nar allow anyone else to do, anything affecting
the Property that is in violation of any EnvironnerelLaw, The preceding two sewtences shall not apply to the presence,
use, of storage on the Property of small quantities of !zzardous Substances that are generally recognized to be
appropriate to normal residential uses and (o maintenance of the Property,

Borrawer shall promptly give Lender written nntice of any investigation, claim, demand, lawsuit or other action by
any governmeal ot regulatory agency or private party invoiviag the Property and uny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, 35 Sorrower fearns, or is nutified by any governmental or
regulatory suthority, that any removal or other remediation of any Hzzardous Substance aftecting the Property is
necessary, Borrower shall prompity take all uecessary remedial actions vdsecordance with Environmentat Law,

As used it this paragraph 20, "Hazardous Substances” are those subs aices defined ws toxic or hazardous substances
by Envirommental Law and the following substances: gasoling, kerosene, other Mannable of toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos ve tormaldelyde, and radioactive materials.
As used in this paragraph 20, “Environmental Law” means federal laws and faws ot ibe jurisdiction where the Property is
tocated that relate to bealth, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tcliows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration Wufluwing Borrower's
breach of any covenant or agreement in this Security [nstrument {but not prior to acceleration uorer paragraph 17
unless applicable taw provides otherwise). The notice shall specify: (a) the default; (h) the action required lo cure
the default; (c) a date, not less than 30 days from the date the natice is given to Borrower, hy which (hv defauit
must be cured; and (d) that falture to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right (o reinstate after ncceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender, at its aption, may
require immediate payment in full of ail sums secured by this Securlty Instrument without further demani and
may foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses
Incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release, Upon payment of afl sums seeored by this Security Tastrument, Lender shall release this Security
Instrument withowt charge 1o Borrower.  Barrower shall pay any recordution costs,
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23. Waiver of Homestead., Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together
i with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security
Instrument. [Check applicable box(es))
Adjustable Rate Rider Condominium Rider l1-4 Family Rider
Graduated Payment Rider L] Planned Unit Developtient Rider L] Biweekly Payment Rider
CJ Batloon Rider Rinte Improvement Rider L] Sccond Home Rider
V.A. Rider Other(s) [specity]

BY SIGNING 2ELOW, Borrawer accepts and agrees o the terms and covenants contained in this Security
Instrunient and in ary rder(s) executed by Borrower and recorded with it

Withesses:

/ﬂ/M“?/{’ w’f""’[’l’ (Seal)

MIKHAIL KHUTCRYANSKY 174 Borrower

Yelena 56?4/&42444&9 (Seal)

YZLENA SAVCHENKO -Borrower

(Seal)
-Borrower

(Seil)
-Borrower

STATE OF ILLINOIS, { 00~ County ss:
W wde/mW C] . # Notary Public in aiidfor said county and state

do hereby certify that  MIKHAIL KHUTORYANSKY AND YELENA SAVCHENKO
persotally known to me to be the same person(s) whose pame(s) subscribed to the foregoing instrumienrd, sppeared before
me this day in person, and acknowfedged thar THEY signed and delivered the said instrumiers as THEIR
free and voluntary act, for the uses mid purpmcx therein set forth,
Given under my hand and offjoiahx o % of DECEMBER,
“OFFICIAL SEAL’ .
KAREN M. HENDRICKS, Notary Publi

My Commission Expires: Cook Counly. State of IHlni {
My Commigsion Expires 4/157¢00 -Notary Public

This instrument was prepared by: CINDY A PAVILONIS

[LLINCHS - Siogle Family - Fannic Mae/Freddie Mar UNIFORM INSTRUMENT Forms 3004 4190
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007636789 5K
STREET ADDRESS: 8620 N. WAUKEGAN ROAD UNIT 303
CITY: MORTON GROVE COUNTY: COOK

TAX NUMBER: 10-19-109-044-1025

LEGAL DESCRIPTION:
UNIT NUMBER 301, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE
(HEREINAFTF« REFERRED TC AS "PARCEL"Y):

A PARCEL OF LMWL LYING WITHIN A TRACT OF LAND DESCRIBED IN DEED DOCUMENT NUMBER
LR 2743363, SALP PARCEL OF LAND BEING BOUNDED AND DESCRIBED AS FOLLOWS::

COMMENCING AT THE NQWT'.EAST CORNER OF THE AFORESAID TRACT OF AND, SAID NORTHEAST
CORNER BEING ON THE MOST-EASTERLY LINE OF SAID TRACT QF LAND AND ON THE EAST
LINE OF LOT 192 IN THE FIPGT ADDITION TO DEMPSTER-WAUKEGAN ROAD SUBDIVISION IN
THE NORTH WEST 1/4 OF SECIIVNW 19, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND 523.29 F2ET SOUTH OF THE NORTHEAST CORNER OF LOT 206 IN
THE AFORESAID SUBDIVISION; THEMCF-SOUTH ALONG THE MOST EASTERLY LINE OF SAID
TRACT OF LAND, 64.65 FEET; THENCI WZIST ALONG A LINE DRAWN PERPENDICULARLY TO
SAID MOST EASTERLY LINE, 25.50 FEEY¢% THE POINT OF BEGINNING OF THE HEREIN
DESCRIBED PARCEL OF LAND; THENCE SOUTH, PIONG A LINE PARALLEL WITH THE MOST
EASTERLY LINE OF THE AFORESAID TRACT OF LAND 242.83 FEET; THENCE WEST ALONG A
LINE PERPENDICULAR TO SAID MOST EASTERLY LiN'Y. 64.00 FEET; THENCE NORTH 242.33
FEET; THENCE EAST, 64.00 FEET TO THE HEREINAZOVF DESIGNATED POINT OF BEGINNING,
ALL IN COOK COUNTY, JLLINOIS; WHICH SURVEY IS ATTZCHED AS EXHIBIT 'B’' TO
DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMEWTS, RESTRICTIONS AND
COVENANTS FOR CONDOMINIUMS OF MORTON GROVE ESTATES, BUiLDING NO. A-1 {HEREIN
CALLED "DECLARATION OF CONDOMINIUM"} MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, A A NATIONAL BANKING ASSOCIATION, NOi PERSONALLY BUT SOLELY
AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 6, 1974 AND KWOUN AS TRUST NUMBER
32743 AND FILED WITH THE COOK COUNTY REGISTRAR OF TITLES ON (JANUARY 3, 1975 AS
DOCUMENT LR 2789909, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTIREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL THE UNITS THEREOF AS DEFIN:ID /ND SET
FORTH IN SAID DECLARATION OF CONDOMINIUM AND SURVEY), IN COOK COUNYTY, TLLINOIS.




UNOFFICIAL COPEMO8L% . o v

LOAN ID# IL72974827

ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps—-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  26TH day of DECEMBER, 1997 , and is ineorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (the
"Borrawer”) (o seeure Botrower's Adjustable Rate Note (the "Note™) to WEST PENN FINANCIAL SERVICE
CENTER, 1NC, (the "Lender™)
of the same date and covering the property described in the Security lastrument and located at:

LAZ N WAUHEGAN ROAD #301, MORTON GROVE, ILLINOIS G0053
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY 2AYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUET PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONYERT THE ADJUSTABLE FATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenam and ugree a: fuiliws:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of §+12% %, The Note provides for changes in the
adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change on the 18T day of JAKUARY, 1999 , and on
that day every 12 month thereafier.  Each date on which my adjustable inerestae could chiange is called a "Change

Date. "

(B} The Index
Beginning with the first Change Date, my adjustable interest rate will be based onat sadex, The "index™ is the

weekly average yield on United States Treasury securities adjusted 10 a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of che dace 45 days befors voch Change Date is
called the "Current Index.”

If the Yadex is no longer available, the Note Holder will choose a new index which is based upor comparable
information, The Note Holder will give me notice of this chaice,

(C) Calculation of Changes

Before each Change Date, thie Note Holder will calculate my new interest rate by adding THREE

percentage poims ( 3.000 %) to the Curren
ndex, The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage poing
(0.125%). Subject to the timits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then determine the amount of the monthly payment that would he sufficicnt to repay the
unpaid principal that 1 am expecied to owe at the Change Date in full on the Marrity Date 4t iy new interest sate in
substantially equal paymemts, The resull of this caleutation will be the new amount of my nionthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.125 % or fess
than  4.125 %. Thereafter, my adjustable interest rate will rever be increased or decreased on any single
Change Date by more than Two percentage point(s) ( 2.000 %)
from the rate of interest | have been paying for the preceding 12 months, My interest rate will never he greater
than 12.125 %. which is called the "Maximum Rate."

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - ¥ Yeor Treasury Tndex Fansie Mae Uniform fnstrament Form 3 1/89
ILUAEG - 16131995 Fagelofl Doc Prep Plus, Tor,
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(E) Effective Date of Changes
My new interest rate will hecome etfective on each Change Date. | will pay the amoum of my new monthly
{5 payment bcginniug ofi the first ntonthly payment date after the Change Date untif the amount of my monthly paynient
i changes again.
; (F) Natice of Changes
X The Note Holder will deliver or mail o me a notice of any changes in my adjustable interest rate and the amount of
+ niy monthly payment hefore the effective date of any change. The notice will include information reguired by law to be
given me and aiso the title and telephone namber of a person who will answer any yuestion 1 may have regarding the

Tiotive.

B. FIXED INTEREST RATE OPTION
The Note preaidss for the Borrower's option to convert from an adjustable interest rate with interest rte limits to 4

fixed fntetest rate, a5 dollows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A} Option to Cenvert o Tixed Rate

i have 4 Conversion Optiondnee T ean exercise unless 1 am in default or this Section S(AY will not pennit me 0 do
stn. The "Conversion Option” is-iay option 1o convert the interest tate 1 am reguired to pay by this Note from an
adjustable rate with interest rate limitsto b fixed rate caleulated uader Section 5(B) helow,

The conversion can only take place v a gaee(s) specified by the Note Holder during the period beginning on
the FIRST Change Date and endivg on'the FIFTH Change Date.  Each date on which my
adjustable interest rate can convert to the new nixed rate is called the "Conversion Date.”

If 1 want to exercise the Conversion Option, i rust fiest meet certain conditions,  Those conditions are that; (i) |
muse give the Nore Hobder nonee that [ want 1o do soucion the Conversion Date, 1 must not be in default under the
Note or the Security Instrument; (iii) by a date specifies by 4o Note Holder, | must pay the Note Holder a conversion
fee of US. $  250.00 cand (iv) | must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion,

(B} Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of i
date and time of day specified by the Note Holder for (i) if the originaldterm of this Note is greater than 15 years, 30-
year fixed rate mortgages covered by applicable 60-day mandatory delivery corsnitments, plus
FIVE EIGHTHS perventage poimt(sy{  0.625 %), rounded to the
tearest one-gighth of one percentage point (0.125%), or (ii) it the original won of tis Note is 15 years or less, [S-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitmens, plas
NOT APPLICABLE percentage point(s) ( 57A %), rounded to the
nearest one-vighth of one percentage point (0.125%). I this required net yield cannot be deermined because the
applicable commitments are not available, the Nowe Holder will determine my interest rate by using comparshle
information. My new rate calculated under this Section 5(B) will not be greater than the Maxinwim Rate stated in
Section 4(D) above.

{C) New Payment Amount and Effective Date

I 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the mantkiy payment
that would he sufficient to repay the unpaid principal | am expected t owe on the Conversion Date in full o the
Maturity Dale at my tiew fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.  Beginning with my first monthly payment after the Conversion Date, 1 will pay
the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
I, Until Borrower exercises my Conversion Option under the conditions stated in Section B of this Adjustahle Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended (o read as foliows:

ML’II,TIS‘»'TATE CONVERTIRLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasory ladex Fasmle Mue Unifort lastrsinest Form 3418 1/89
ILUA2G - 06131998 Page 2 of 3 Dot Prep Plus, [ne.
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Treansfer of the Property or a Beneficial Interest In Borrower. If all ur any part of the Property or any interest
in it is sold or transterred (or iU a heneficiaf interest in Borrower is sold or ransferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in fuli of all sums
secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.  Lender also shall not exercise this option if: () Borrower causes
to he submitted to Lender information required by Lender to evaluate the intended transferee as it a new loan were being
made 1o the transteree; and (b) Lender reasonably determines that Lender's secarity will not be impaired by the foan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition to Lendzr’s consent (o
the loan assumption.  Lender may also require the transferee (o sign an assumption agreement that is acceptable o
Lender and tharabiigates the transteree to keep all the promises and agreements made in the Note and in this Security
Instrument.  Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing

If Lender exercisesne option to require immediate payment in full, Lender shall give Borrower notice of
aceeleration.  The nobee s'ali provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must 7dy 1l sums secured by this Security Instrument. [t Borrower fails to pay these sums prior
to the expiration of this period Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2. If Borrower exercises the Cooverson Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Coverane+ 5 of the Security Instrument contained in Section C1 above shall then cease
to he ineffect, and the provisions of Unifoem Covenant 17 of the Security [nstrument shall instead be in effect, as
follows:

Transfer of the Property or a Beneficial Interesiin Borrower. If all or any part of the Property or any interest
in it is sold or transterred (or if 4 beneficial interest in Bordower is sold or transfeered and Borrower is not a natural
person) without Lender's prior wrinten consent, Lender may. atits option, require immediate payment in full of all sums
secured by this Security Instrument,  However, this option shallaet be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this aption, Lender shall give Borrower notice ofacceleration.  The notice shall provide a period
of not fess than 30 days from the date the notice is defivered or mailed widhin which Barrawer must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sunis priora the expiration of this period, Lender
may invoke any remedies permited by this Security Instrument without furthor nodse or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaits sontained in this Adjustable Rate

Rider.
ﬁ'%ﬂ’/z M#@{/’/&_ {(Seal)

MIKHAIL KRUTORYANSH® / -Borrower

%/Mﬂ. 5@(/%5%6 (Seal)

YELENA SAVCHENKQ orrower

{Seal)
-Borrower

{Seal)
-Borrower

(Seal)
Borrower

(Seal)
-Borrower

ILUAXG - 06131995 Page Yof ) Due Prop Plus, e,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH  day of DECEMBER, 1997 and is
incorporated into and shall be deemed to amend amd supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned
(the "Borrower") to secure Borrower’s Note to WEST PENN FINANCIAL SERVICE CENTER, INC.

{the "Lender”) of the same date and

LOAN TDH IL72974827

covering the Property described in the Security Instrament and Jocated ar:

8620 N WAUHEGAN RCAD #3C1, MORTON GROVE, ILLINOIS 60053
(Property Address]

The Property includes aunit in, together with an undivided interest in the common elements of, a condominium project
known as:

MORTON GROVE ESTATES
IName of Comdominium Project|

(the "Condominium Project”). If the Gwrers association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property” fon the benefit or use of its members or shareholders, the Property also
includes Burrower's interest in the Owners Assosiation and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In additiirria the covenants and agreements made i the Security Instrument,
Borrower and Lender further covenant and agree as-foliows:

A. Condominium Obligations. Borrower shall perforesall of Burrower's obligations under the Condomininm
Praject’s Constituent Documents,  The "Constituest Docutients* are the: (i) Declaration or any other document which
creates the Condominium Praject; (ii) by-laws: (iii) code of refulitions; and (iv) other equivalent documents,  Borrower
shall promptly pay. when due, all dues and assessments imposed Qursvant to the Constituent Documents.

B. Hazard Insurance. So fong as the Owners Association maiataiaz: with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominium Project which is saticfactory to Lender and which pravides insurance
coverage in the amounts, for the periods, and against the hazards Lender requites, including fire and hazards included
within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenants 2 for the monthly payaraay to Lender of the yearly premium
instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coveiage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Associatipn policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveraye.

[n the event of a distribution of hazard insurance proceeds in licu of restoration or repair forlevang a loss to the
Praperty, whether to the unit or to common elements, any proceeds payable to Borrower are hereby zssizned and shall
be paid to Lender for application w the sums secured by the Security Instrument, with any excess paid ©) Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Assoctation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
Such proceeds shall be applied by lender to the sums secured by the Security Instrument as provided in Uniform
Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consemt, vither partition or subdivide the Property or consent w:

{i) the ahandonment or termination of the Condominium Project, except for abandonment or ermination required by
law in the case of substantial destruction hy fire or other casualty or in the case of a taking by condemnation or eminent
domain;

MULTISTATE CONDOMINIUM RIDER--singlc Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foru {4 9/90
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{ii) any amendment to any provision of the Constitsent Documents it the provision is for the express henefit of
Lender;

(iii) termination of professional management and assumption of self-management of the Owners Assogiation; or

{iv) any action which would have the eftect of rendering the public liability insurance coverage maintained by the
Owers Association umweeeptable o Lender.

F. Remedies. [t Borrower does ot pay condominium dues and assesstrents when due, then Lender may pay then,
Any amaunts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument.  Unless Borrower and Lender agree 1o other erms ol payment, these amounts shall bear interest
from the date of disbursement at the Note rate and skall be payable, with interest, upon notice trom Lender to Borrower

requesting paynieat.

BY SIGNING BELGW, Borrower accepts amd agrees to the terms and provisions contained in this Condomsinium Rider.

il LA M&'{/ﬂ/ e (Sen)

MIKHAIL KHUTORYANSKY /7 -Borrower

Velena Saveh epiem (Seal

YELENA SAVCHENKO -Borrower

(Sead)
-Borrower

{Senl)
-Borrower

{(Seal)

-Borrower

{Scal)
-Borrower

ILYMIG - 03Y1998 Page 2 of 2, bug Prep s, lue,




