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SECOND ASSIGNMENT OF LEASES AND RENTS

THIS SECONE ASSIGNMENT OF LEASES AND RENTS is made as of the 22nd day of
December, 1997 by 1516 Souip 'Wabash Associates, Inc., an illincis corporation (hereinafter called
“Assignor”™), in favor of INLAND MORTGAGE INVESTMENT CORPORATION, an lllinois

corporation (hereinafter called “Assigiiee™).

ITNESSETH:

FOR VALUE RECEIVED, Assignor does nizreby sell, assign, transfer, set over and deliver
unto Assignee all leases and subleases, written or oral, tenancies and all agreements for use or
occupancy of any portion of the premises and/or any of the buildings and improvements thereon,
situated in Cook County, State of Illinois, and more paiticrlarly described in Exhibit A attached
hereto and in the Mortgage or Deed of Trust hereinafter idsntified (such premises, and all the
buildings and improvements thercon hereinafter collectively called the “Premises™);
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TOGETHER with any and all modifications, amendments, cxiensions, renewals and
replacements thereof and any and all further Jcases, lettmgs or agreements (mcludmg subleases
thereof and tenancies following attornment) upon or covering use or occupancy otall or any part of
the Premises (all such lcases, subleases, tenancies and agreements, and icnguciss heretofore
mentioned are hereinafter collectively called the “Leases” and individually, a “Lease™

TOGETHER with any and all guaranties of lessee’s performance under any of iiie Leases,
and

TOGETHER with the immediate and continuing right to collect and receive all of the rents,
income, receipts, revenues, issues, proceeds, profits, escrows, deposits and security deposits now due
ot which may become due or to which Assignor now or shail hereafter (including the period of
redemption, if any) may become entitled or may demand or claim, arising or issuing from or out of
the Leases or from or out of the Premises or any part thereof, mcludmg but not by way of limitation:
minimum rents, additional rents, percentage rents, parking maintenance, tax and insurance
contributions, deficiency rents and liquidated damages following default, the premium payable by
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any lessee upon the cxercise of a cancellation privilege originally provided in any Lease, and all
proceeds payable under any policy of insurance covering loss of rents resulting from untenantability
caused by destruction or damage to the Premises together with any and all rights and claims of any
kind which Assignor may have against any [essee under the Leases or any subtenants or occupants
of the Premises (all such moneys, rights and claims in this paragraph described being hereinafter

called “Rents™),

SUBJECT, however, to a license hereby granted by Assignee to Assignor, but limitcd as
hereinafter provided, to collect and receive all of the Rents,

TOHAVE AND TO HOLD the same unto the Assignee, its successors and assigns forever,
or for such shorter period as hereinafter may be indicated.

FOR THE PURPOSE OF SECURING the payment of the indebtedness evidenced by that
certain Installment Pote (“Note™) bearing even date herewith in the principal sum of NINE
HUNDRED THOUSAND and NO/100 DOLLARS ($900,000.00) made by Assignor payable to the
order of Inland Mortgage [pvestment Corporation, and presently held by Assignee, including any
amendments, modifications;¢xiensions and renewals thereof and any note or notes supplemental
thereto, as well as the payment, observance, performance and discharge of all other obligations,
covenants, conditions, represcntations and warranties contained in the Illinois Subordinated
Mortgage and Security Agreement (“#io7tgage”) or Deed of Trust of even date herewith and any
Other Loan Documents, as defined in the Xvoic, and in any amendments, modifications, extensions,
supplements, renewals, replacements and consotidations thereof, covering the Premises and securing
the Note or (hereinafter collectively called “the iNre)and Mortgage or Deed of Trust and Other Loan

Documents™).

TO PROTECT THE SECURITY OF THIS ASSIGNMENT, IT IS COVENANTED AND
AGREED AS FOLLOWS:

1. That Assignor represents and warrants: That Assignor.is the owner in fee simple
absolute of the Premises and that Assignor has good title to the Leases aiid Rents hereby assigned
and good right to assign the same, free from any act or other instrument that might limit Assignor’s
right to make this Assignment or Assignee’s rights hereunder, and that no olner person, firm or
corporation has or will be allowed to have (without Assignee’s prior written conscut) #ay right, title
or interest therein; that Assignor has not previously sold, assigned, transferred, mortgaged or pledged
the Rents or assigned the Leases from the Premises, whether now due, or hereafter to-b2come due

except to Assignee,

2. That Assignor covenants and agrees as follows: To observe, perform and discharge,
duly and punctually, all and singular the obligations, terms, covenants, conditions and warranties of
the existing Leases and of al] future Leases affecting the Premises, on the part of the Assignor to be
kept, observed and performed, and to give prompt notice to Assignee of any failure on part of
Assignor to observe, perform and discharge same; to enforce or secure the performance of each and
every obligation, term, covenant, condition and agreement in the Leases by any lessee to be
performed; to appear in and defend any action or proceeding arising under, occurring out of, or in
any manner connected with the Leases or the obligations, duties or liabilities of the Assignor and any
2.
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lessec thereunder, and, upon request by Assignee, will do so in the name and behalf of the Assignee
but at the expense of the Assignor, and to pay all costs and expenses of the Assignee, including
altorncy’s fees in a reasonable sum, in any action or proceeding in which the Assignor and/or

Assignee may appear.

3. That Assignor further covenants and agrees not to receive or collect any Rents from
any present or future lessee of the Premises or any part thereof for a period of more than one (1)
month in advance of the date on which such payment is due (whether in cash or by promissory note),
nor pledge, transfer, mortgage or otherwise encumber or assign any of the Leases or future payments
of said Rents or incur any indebtedness, liability or other obligation to any lessee,

4. That in the event any representation or warranty herein of Assignor shall be found
to be untrue ur Assignor shall default in the observance or performance of any obligation, term,
covenant, condiitozrepresentation or warranty herein, then, in each such instance, the same shall
constitute and be deeined to be a default under the Note and Mortgage or Deed of Trust and Other
Loan Documents herety 2ntitling Assignee, at its option, to declare all sums sccured thereby and
hercby immediately du¢ and rayable and to exercise any and al! of the rights and remedies provided
thereunder and hereunder as v eli as by law.

5. That so long as there shall exist no default by Assignor in the payment of any
indebtedness secured hereby or in the otseivence or performance of any obligation, term, covenant,
condition, representation or warranty herciz ur in the Note, Mortgage or Deed of Trust or Other Loan
Documents or in the Leases contained, Assignor shall have the right under a license granted hereby
(but limited as provided in the following paragisph) to collect upon, but not prior te accrual, all
Rents, arising from or out of the Leases or any renewals; extensions or replacements thereof, or from
or out of the Premises or any part thereof, and Assigior shall receive such Rents, and shall hold
same, as well as the right and license to receive same, as 2 trust fund to be applied, and Assignor
hereby covenants to so apply same before using any part of the samz for any other purposes, in such
order as Assignee may direct, to the payment of interest and priaciral becoming due on the Note;
to the payment of taxes and assessments upon the Premises before penalty or interest is due thereon;
to the cost of insurance, utilities, maintenance, repairs, replacements and’ enovation, required by the
terms of the Note and Mortgage or Deed of Trust and Other Loan Documents; to the establishment
of reserves for real estate taxes, insurance costs and deferred maintenance; to tiie satisfaction of all
obligations specifically set forth in the Leases; and to the payment of interest ana piincrpal becoming

due on the Note.

6. That upon or at any time after defauit in the payment of any indebtedness secured
hereby or in the observance or performance of any obligation, term, covenant, condition,
representation or warranty herein or in the Note and Mortgage or Deed of Trust or Other Loan
Documents or in the Leases contained, continuing after the expiration of any applicable grace or cure
period, Assignee, at its option, shall have the complete right, power and authority hereunder then or
thereafter without notice to exercise and enforce any or all of the following rights and remedies at
any time: (a) to terminate the license herein granted to Assignor to collect the Rents, and then and
thereafter, without taking possession, and in Assignee's own name, to demand, collect, receive, sue
for, attach and levy the Rents, to give proper receipts, releases and acquittances therefor, and after
deducting all necessary costs and expenses of operation and collection, as determined by Assignee,
3.
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including reasonable attorneys' fees, to apply the net proceeds thereof, together with any funds of
Assignor deposited with Assignee, upon any indebtedness secured hereby and in such order as
Assignee may determine and this Assignment shall constitute a direction to and full authority to any
lessee, tenant or other third party who has heretofore dealt or may hereafter deal with Assignor or
Assignee, at the request and direction of Assignee, to pay all Rents owing under any Lease to
Assignee without proof of the default relied upon, and any such lessee, tenant or third party is hereby
irrevocably authorized to rely upon and comply with (and shall be fully protected by Assignor in so
doing) any request, noticc or demand by Assignee for the payment to Assignee of any Rents or other
sums which may be or may thereafter become due under its lease or other agreement, or for the
performance of any undertakings under any such lease or other agreement, and shall have no duty
to inquiz<.a¢ to whether any default hereunder or under the Note, the Mortgage or Deed of Trust or
Other Loar Documents has actually occurred or is then existing; (b) to declare all sums secured
hercby immedizialy duc and payable and, at its option, exercisc all of the rights and remedies
contained in the e and Mortgage or Deed of Trust and Other Loan Documents; (c) without regard
to the adequacy of ng sccurity or the solvency of Assignor, with or without any action or
procceding, through any_person or by agent, or by the trustee(s) under the Deed of Trust secured
hereby, or by a recciver to boappointed by court and irrespective of Assignor's possession, then or
thereafter, to enter upon, take possession of, manage and operate the Premises or any part thereof,
make, modify, enforce, cancel or accept surrender of any Lease now in effect or hereafter in effect
on the Premises or any part thereof; remove and evict any lessee; increase or reduce Rents; decoratc,
clean, maintain, repair or remodel the  Preraises; and otherwise do any act ot incut any costs or
expense as Assignee shall deem proper to protect the security hereof, as fully and to the same extent
as Assignor could do if in possession, and to apply the Rents so collected in such order as Assignee
shall deem proper to the payment of costs and expienses incurred by Assignee in enforcing its rights
and remedics hereunder, including court costs and (ttsrneys' fees, and to the payment of costs and
expenses incurred by Assignee in connection with the ojesation and management of the Premiscs,
including management and brokerage fees and commissiont, and to the payment of the indebtedness
under the Note and Mortgage or Deed of Trust and Other .0ar. Documents, and maintenance,
without intcrest thereon, of a reserve for replacement; and (d) requiz¢.Assignor to transfer all security
deposits to Assignee or an amount equal to all sccurity deposiis, &f security deposits are not
separately held by Assignor, together with all recards evidencing these deposits, and to deliver to
Assignee all the Leases affecting the Premises. For the purposes of this paragraph Assignor does
hereby irrevocably constitute and appoint Assignee the true and lawful attorney of Assignor, coupled
with an interest, with full power of substitution for Assignor and in Assignor's name, p'ace and stcad
to ask, demand, collect, receive, receipt for, use for, compound and give acquittance fur;-any and all
sums due or to become due under any Leasc, with full power to settle, adjust or comjprotise any
claim thereunder as fully as Assignor could do, and to endorse the name of Assignor or any of them
on all commercial paper given in payment or in part payment thereof, and in the Assignec's
discretion to file any claim or take any other action or proceeding, either in the Assignee's name or
in the name of Assignor or any of them or otherwise, which the Assignee may deem necessary or
appropriate to protect and preserve the right, title and interest of the Assignee in and to such sums
and the security intended to be afforded hereby. This appointment is to be irrevocable and
continuing, and these rights, powers and privileges shall be exclusive in Assignee, its successors and
assigns as long as any part of the indebtedness secured hercby shall remain unpaid, Assignor further
agrees that Assignee, and not Assignor, shall be and be deemed to be the creditor or tenants in
respect of assignments for the benefit of creditors and bankrupicy, reorganization, insolvency,
4-
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dissolution, or receivership proceedings affecting such tenants (without obligation on the part of
Assignee, however, to file or make timely filings of claims in such proceedings or otherwise to
pursue creditor's rights therein), with an option to Assignee to apply any money received by
Assignee as such creditor in reduction of the indebtedness secured hereby.

Provided, however, that the acceptance by Assignee of this Assignment, with alf of the rights,
powers, privileges and authority so created, shall not, prior to entry upon and taking of possession
of the Premiscs by Assignee, be deemed or construed to constitute Assignec a morigagee in
possession nor thereafter or at any time or in any event obligate the Assignee to appear in or defend
any action or proceeding relating to the Leases or to the Premises, or to take any action hereunder,
or to exnend! any money or incur any expenses or perform or discharge any obligation, duty or
liability und<r the Leases, or to assume any obligation or responsibility for any security deposits or
other deposits.aelivered to Assignor by any lessee thereunder and not assigned and delivered to
Assignee, nor shai*-Assignee be liable in any way for any injury or damage to person or property
sustained by any peessior persons, firm or corporation in or about the Premises.

And provided further; ihat the collection of the Rents and their application as aforesaid and/or
the cntry upon and taking posszssion of the Premises shall not cure or waive any default or waive,
modify or affect any notice of defaultunder the Note and Mortgage or Deed of Trust or Other Loan
Documents or invalidate any act dosie pursuant to such notice. The rights, powers, remedies and
recourse conferred on Assignee hereunder (a) shall be cumulative and concurrent with and not in lieu
of any other rights, powers and remedies granted Assignee hereunder or under the Note and
Mortgage or Deed of Trust and Other Loan Decun.ents; (b) may be pursued separately, successively
or concurrently against any Assignor or the Premises; (c) may be exercised as often as occasion
therefor shall arise, it being agreed by Assignor that.ibe exercise or failure to exercise any of the
same shall in no event be construed as a waiver or relezce thereof or of any other right, power,
remedy or recourse and the enforcement of such right, paw=:, remedy or recourse by Assignee; (d)
once exercised, shall continue for so long as Assignee shail elect, notwithstanding that the collection
and application aforesaid of Rents may have cured for the tinie the original default; and (e) arc
intended to be, and shall be non-exclusive. If Assignee shall elect to viscontinue the exercise of any
such right, power, remedy, or recourse, the same or any other right, poveer, remedy or recourse
hereunder may be reasserted at any time and from time to time following ey subsequent default.

And provided further, that the right of Assignee to collect and receive s Rents assigned
hereunder or to exercise any of the rights, powers, remedics or recourse herein praated to the
Assignee shall, to the extent not prohibited by law, extend also to the period from and uitor the filing
of any suit to foreclose the lien of the Mortgage or Deed of Trust, including any period allowed by
law for the redemption of Premises after any foreclosure sale.

And provided further, in the event any lessee under any Leasc should be the subject of any
proceeding under the Federal Bankruptcy Code, as amended from time to time, or any other federal,
state, or local statute which provides for the possible termination or rejection of any Lease assigned
hereby, Assignor covenants and agrees that if any such Lease is so terminated or rejected, no
settlement for damages shall be made without the prior written consent of Assignee, and any
payment of damages for termination or rejection of any such Lease will be made payabie both to
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Assignor and Assignee. Assignor hereby assigns any such payment to Assignee, the proceeds of
which will be applied to whatever portion of the indebtedness secured by this Assignment Assignee

may elect.

7. Assignee shalil have the right and option at any time and from time to time, in its sole
discretion (but under no circumstances shall it be required or obligated), to take in its name or in the
name of Assignor such action as Assignee may determine to be necessary to cure any default of
Assignor under any of the Leases, whether or not any applicable cure or grace period has expired.
Assignor agrees to protect, defend, indemnify and hold Assignee harmless from and against any and
all liability, loss, damage, cost or expense (including but not limited to, reasonable attorneys' fees
and expe:ises) in connection with Assignee's exercise of its rights, powers, remedies and recourse
hereunder, »+ith interest thereon at the default rate set forth in the Note and Mortgage or Deed of
Trust and shall o payable by Assignor immediately without demand, and shall be secured hereby
and by the Mcitguge or Deed of Trust and the Other Loan Documents,

8. That Assignor hereby agrees to indemnify, defend and hold Assignee harmiess of and
from any and all liability, loss, damage, cost or expense that Assignee may or might incur under or
by reason of this Assignment, o+ for any action taken by the Assignee hereunder, or by reason or in
defense of any and all claims ard dsmands whatsoever which may be asserted against Assignee
arising out of the Leases, including, ki not limited to any claims by any lessees of credit for rental
paid to and received by Assignor, but/not delivered to Assignee, for any period under any Lease
more than one month in advance of the du¢ ate thercof and any claim which may be asserted against
Assignee by reason of any alleged obligations or undertakings on its part to be performed or
discharged under any of the terms and conditions contained in the Leases; should the Assignee incur
any such liability, loss, damage, cost or expense, the:amount thereof, including reasonable attorney's
fees and expenses, with interest thereon at the defauit'rate set forth in Note and Mortgage or Deed
of Trust shall be payable by Assignor immediately without emand, and shall be secured hereby and
by said Mortgage or Deed of Trust and Other Loan Documents.

9. That until the indebtedness secured hereby shall have iezn paid in full, Assignor will
upon request deliver to Assignee exccuted copies of any and all Leases zid any and all future Leases
upon all or any part of the Premises and will, if Assignee requests, specificaily transfer and assign
such Leases upon the same terms and conditions as herein contained, but Assignor acknowledges
and agrees that such specific assignment and transfer shall not be required to mar< Hiis Assignment
operative with respect to such future Leases. Assignor hereby covenants and agress to make,
exccute and deliver unto Assignee upon demand and at any time or times, any and 4i! further
assignments and other instruments and records, including but not limited to rent rolls anu books of
account, sufficient for the purposes that the Assignee may deem to be necessary or advisable for
carrying out the purposes and intent of, or otherwise to effectuate, this Assignment (including
assignment of the Rent under any Lease with the United States Government after allowance of the
rental claim, ascertainment of the amount due and issuance of the warranty for payment thereof).

10.  That the failure of the Assignee to avail itsclf of any of the terms, covenants and
conditions of this Assignment for any period of time or at any time or times, shall not be construed
or deemed to be a waiver of such right by Assignee, and nothing herein contained nor anything done
or ornitted to be done by Assignee pursuant thercto shall be deemed a waiver by Assignee, of any

-6-
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of its rights, powers, remedics and recoursc under the Note and Mortgage or Deed of Trust and Other
Loan Documents, or under the laws of the state in which the Premises arc situated, The rights of
Assignee to collect the indebtedness secured hereby and to enforce any other security therefor, or
to enforce any other right, power, remedy or recourse hereunder, may be exercised by Assignee,
either prior to, simultancously with, or subsequent to any action takcn hercunder and shall not be

deemed an election of remedies.

11, Thatas of the date hercof, Assignee has not received nor been transferred any security
deposited by any lessce with the lessor under the terms of any Lease; that Assignee assumes no
responsibility or liability for any security so deposited and that Assignee shall be accountable only
for such zash as it actually receives under the terms of this Assignment,

12, (_7That upon payment in full of all of the indcbtedness secured by the Note and
Mortgage or Dced of Trust and Other Loan Documents and of all sums payable hereunder, this
Assignment shall be sie become void and of no effect. No judgment or decree entered as to said
indebtedness shall opeiate to abrogate or lessen the effect of this Assignment until the indebtedness
has actually been paid. The affidavit, certificate, letter or statement of any officer of Assignee
showing any part of said indebtedness to remain unpaid shall be and constitute conclusive evidence
of the validity, effectiveness ani ccntinuing force of this Assignment, and any person, firm or
corporation, may and is hereby autiorized to rely thereon, A demand on any lessee made by
Assignee for payment of rents by reasor. of any default claimed by Assignee shall be sufficient
warrant to said lessee to make future payrients of rents to Assignee without the necessity for further
consent by or notice to Assignor. This Assignment is intended to be supplementary to and not in
substitution for or in derogation of any assignmer of rents to sccure said indebtedness contained in
the Mortgage or Deed of Trust or Other Loan Documants.

13.  Assignor agrees that this Assignment is primary in nature to the obligation evidenced
and secured by the Note, Mortgage or Deed of Trust and Ot'ier Loan Documents, and any other
document given to secure and collateralize the indebtedness secure hereby, Assignor further agrees
that Assignec may enforce this Assignment without first resorting t¢-or <xhausting any other security
or collateral; however, nothing herein contained shall prevent Astijiee from successively or
concurrently suing on the Note, foreclosing the Mortgage or Deed of Trust, or cxercising any other
right, power, remedy or recourse under any other document collateralizing the Note.

14,  The fact that the Leases or the leasehold estates created thereby may ke held, directly
or indirectly, by or for the account of any person or entity which shall have any interes¢in the fec
estate of the Premises; the operation of law; or any other event shall not merge any Leascs or the
leasehold estates created thereby with the fee estate in the Premises as long as any of the
indebtedness sccured hereby and by the Note, Mortgage or Deed of Trust and Other Loan
Documents shall remain unpaid, unless Assignee shall consent in writing to such merger.

15.  That all notices, demands or instruments of any kind which Assignee may be required
or may desire to serve upon Assignor hereunder shall be sufficiently served by delivering same to
Assignor as provided and at the address appearing in the Mortgage or Deed of Trust for the service

of notice.
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16.  That the terms, covenants, conditions, representations and warranties contained herein
and the rights, powers, remedies and recourse granted hereby shali run with the land, shall inure to
the benefit of and bind all parties hereto and their respective heirs, executors, administrators,
successors and assigns, and all lessees, subtenants and assigns of same, and all occupants and
subsequent owners of the Premises, and all successors, transferees and assignees of Assignee and
all subsequent holders of the Note and Mortgage or Deed of Trust and Other Loan Documents.

17.  In addition to, but not in lien of, any other rights, powers, remedies and recourse
hereunder, Assignee shall have the right to institute suit and obtain a protective or mandatory
injunction against Assignor to prevent a breach or default, or to enforce the observance, of the
agreemen:s, covenants, terms and conditions contained herein, as well as the right to ordinary and
punitive damages occasioned by any breach or default by Assignor.

18. “Assignor hereby irrevocably constitutes and appoints Assignee its true and lawful
attorney, coupled \wiik-an interest, with full power of substitution for Assignor, so that in the name,
place and stead of Assigrior, the Assignee may subordinate, at any time and from time to time, any
Leases affecting the Premises.or any part thereof to the lien of the Mortgage or Deed of Trust, any
other mortgage or deed of trust cncumbering the Premises, or any ground lease of the Premises, and
request or require such subordination where such option or authority was reserved to Assignor under
any such Leases, or in any case wicre Assignor otherwise would have the right, power or privilege
so to do. This appointment is irrevoczoin 2nd continuing, and these rights, powers and privileges
shall be cxclusive in Assignee, its succesiors and assigns as long as any part of the indebtedness
secured hereby shall remain unpaid. Assigno: Turther agrees that Assignee, and not Assignor, shall
be and be deemed to be the creditor of tenants fn«¢apect of assignments for the benefit of creditors
and bankruptcy, rcorganization, insolvency, dissoivtion, or receivership proceedings affecting such
lenants (without obligation on the part of Assignee, howevear, to file or make timely filings of claims
in such proceedings or othcrwise to pursue creditor's rights therein), with an option to Assignee to
apply any money received by Assignee as such creditor in reauction of the indebtedness secured

hereby.

19, If any provision of this Assignment or the application-ficrzof to any entity, person
or circumstance shall be invalid or unenforceable to any extent, the remainder of this Assignment
and the application of its provisions to other entities, persons or circumstances shall not be affected

thereby and shall be enforced to the greatest extent permitted by law.

20.  The rights of Assignee hercunder shall be subject to and subordinate ic e rights of
the holder of the Senior Morgage as defined in the Mortgage.

21. 1t is expressly agreed by Assignor that this Assignment shall not be construed or
deemed made for the benefit of any third party or parties.

22.  This document contains the entire agrecment concerning the assignment of Leases
and Rents between the parties hereto, No variations, modifications or changes herein or hereof shall
be binding upon any party herelo, unless set forth in a document duly executed by, or on behalf of,

such party.
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23.  Whenever used herein and whenever the context requires it, the singular shall include
the plural, the plural, the singular. and any gender shall include ail genders.

24.  The partics agree that the law of the State wherein the Premiscs are located shal)
govern the performance and enforcement of this Assignment.

IN WITNESS WHEREOF, this Assignment has been duly executed by the Assignor as of
the day and year first above written.

ASSIGNOR:

1516 South Wabash Associates, Inc., an
lilinois corparation

. /
By" N f (
Paul J. Wheeler, Presxdent

AttcstJ E i' kaw

l.}/Terry Befz, Secretary

STATE OF ILLINOIS )

)
COUNTY OF DUPAGE )

1, a Notary Public, in and for said County, in the State aforzsid, do hereby certify that PAUL J. WHEELER,
President, and L. TERRY BETZ, Sccretary, of 1516 South Wabas!: Associates, Inc., an [lfinois corporation, who arc
personally known to me to be the same persons whose names arc-subscribed fo the foregoing instrument as such
President and Sceretary, appeared before me this day in person and acknc wicepzd that they sigaed and delivered the
said instrument as their own free and voluntary act and as the free and voluniary 2t of said Company, for the uses and

purposcs therein set forth. \Jr‘
GIVEN under my hand and notarial scal, this 2\ day of December, 1997,

. - \(‘\O\.xv’l (JL-A C P L\,\_'\, {}ifJ
OFFICIAL SEAL Notary Public ’

1 NANCYC. PHILLIPS
My commission CXPIT® yarany pupLIG. STATE OF ILLNOIS
| MY COMLISSION EXPIRES 8-30-2000

Preparcd by and refurn to: Property Address: Sce Exhibit A

Janet R. Heintz, Esquire P.LN.: Sec Exhibit A
/o The Inland Group, Inc.

2501 Buherficld Road

Qak Brook, Hlinois 6052)
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EXHIBIT A

PARCEL 1:

10T 6 IN BLOCK 25 IN THE ASSESSOR'S DIVISION OF THE NORTHWEST FRACTIONAL 1/4 OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD PRINCIFAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

PARCEL 2:

10T § IN BIOCK 25 IN THE ASSESSORS DIVISION OF THE NORTHWEST FRACTIONAL QUARTER
OF SECTION 2 AFORESAID, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THE SCUTH 8.7 PEET COF 10T 2 (EXCEPT THE WREST 13 FEET THEREOF) AND LOTS 3 AND 4
(BXCEPT THE WEST 19 PEF7 THRREOF) IN BLOCK 25 IN ASSESSORS DIVISION OF THE
NORTHWEST FRACTIONAL 1/¢ Ur SECTION 22, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MBRIDIAN, IW COOK COUNTY, ILLINOIS.

PARCEL 4:

THAT PART OF THE NORTHWEST FRACTIONAL CUARTER OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBF? AS FOLLOWS::

BEGINNING AT THE WEST LINE OF WABASH AVENUF AT A POINT 567.7 FEET NORTH OF THE
SOUTH LINE OF SAID FRACTIONAL 1/4 SECTION ANT RINNING NORTH 55 FEET; THENCE WEST
170 1/2 FEET MORE OR LESS TO THE BAST LINE OF A 20 FOOT ALLEY; THENCE SOUTH 55
FEET; THENCE BAST TO THE PLACE OF BEGINNING (EXCEPY TROM THE ABOVE DESCRIBED LAND
THE WEST 9 FEET THEREOF} IN CHICAGO, COOK COUNTY, YLLINOIS.
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