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The Norihern Trust Company
MRTGAGE

THIS MORTGAGE IS DATED DECEMBER 20, 1997, Lietwaen Keith M. Grenum and Julia R. Granum, his wife,
as joint tenants, whose address is 10035 ivanhoe Avanie, Schilier Park, L 60176 (referred to below aa
"Grantor"); and The Northern Trust Company, whose add ez ia 1601 Woodfield Rd., Scheumburg, iL 60173

(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mz-igapes, warrants, and conveys 1o Lender all
ot Grantor's right, titie, and interest in and to the following described real property, together with all existing of
subsaquently erected or affixed buildings, improvements and fixtures; =il easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (inciudi»o. stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pripery, including without limitation
all minerals, of!, gas, geothermal and similar matters, loceted in Cook County, State of litinois (the "Real

Property™):
LOT 4 IN NARDINI'S RESUBDIVISION OF LQT 33 (EXCEPY THE WEST 131 F:FT THEREOF AND
EXCEPT THE EAST 181 FEET THEREOF) IN FREDERICK H. BARTLETT'S IRVING PARK LaGRANGE
ROAD FARMS, BEING A SUBDIVISION IN THE WEST 1/2 OF SECTION 21, TOWNSAIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or lts address is commonly known as 10036 lvanhoe Avenue, Schiller Park, IL. 60176, The
Real Property tax identification number is 12-21-104~064~0000.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The follawing words shall have the following meanings when used in this Morigage. Tarms not

otherwige defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dolfar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
December 20, 1997, between Lender and Grantor with a credit limit of $26,000,00, together with all renewals
of, extensions of, mndifications of, refinancings of, consolidations of, and substitutions for the Credit

Agreement. The maturity date of this Mortgage is December 15, 2007, ﬁe iggg:gatm the Credit
BOA 239"
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Agreement is a varigble interest rate based upon an index. The index currently i 8.250;5- per annuny. The
: Cradit Agreement has tiered rates and the rate that appiies to Grantor depends on Grantor s creddt limit. The
: interest rate to be applied to the credit limit shall be at a rate 1,260 percentage points above the index for a

credit limit of $49,999.98 and under, at a rate 0.750 pescentage points above the Index “or & credi iimit of
$50,000.00 to $00,999.99, and at a rate equal to the index for a cradit limit of $100,000.00 and above, subject
howevar 1o the following maximum rate. Under no circumstances shall the interest rate be more than the

jesser of 20.000% par annum or the maximum rate aliowed by applicable law.

Existing Indebtedness. The words "Existing indabtedness® mean the indebtedness desicribed below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Kelth M. Granum and Julis R, Granum. The Graritor is the mortgagor

under this Mzitgage.
Guarantor. T"s word "Guarantor™ means and Includes without limitation sach and all of the guarantors,
sureties, and ac:o’amodation parties in connection with the Indebtedness.
Improvements. “Tiie word “Improvements” means and includes without limitation ai existing and future
improvements, bulldingz, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other canstruction on the Real Property.
Indebledness. The word “indcotidness” means all principal and interest payable under the Cradit Agreament
and any amounts expended or azvanced by Lender to dischargs obligations of Grantor of expenses incurred
by Lender 1o enforce obligations of Graitor under this Morigage, together with interes! on such amounts as
provided in this Mortgage. Specificaiiy, without limitation, this Morigege secures & revoiving fine of credit
and shail secure not only the amount w'ich Lander has presently advanced to Granior under the Cradit
wwﬂwawmxmmwﬂcﬁummymambammrm&rmm
Agreemant within twenty (20) years from the date f this Morigage to the aame exiont s if such future
advance ware made as of the date of the exscauon of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor 80 ‘ory as Grantor complies with aif the terms of the
Credit Agreement and Related Documenta, Such advearur may be made, repsid, ind remade from time
to time, subject to the limitation that the iotal outstanding 's2’ance owing at any one time, not including
: finance charges on such balance at 8 fixed or varisble rate or an:) as provided in the Crodit Agresment,
- sny temporary oversges, other charges, snd any amounts exsarded or sdvanced as provided in this
¢ parngraph, shall not exceed the Credit Limit as provided In the Cieui® Agrsement, 1t is the infention of
Grantor and Lender that this Mortgage sscures the balance outstanding incer the CredRt Agreement from
time to time from 2610 up to the Credit Limit as provided above and any infurinedizde belance. At no time
shail the principel amount of Indeitedness secured by the Mortgage, not inziling suma advanoed %o
protect the security of the Morigage, exceed $50,000.00.
Lender. The word "Lender” means The Northern Trust Company, s successors anu zsrigns. The Lender is
the mortgagee under this Morigage.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ail assignments security interest provisions refating to the Personal Property and Remts,

Persons! Property. The words "Personal Property” mean afl aquipment, fixtures, and other articles of
personal property now or hareafter owned by Grantor, and now or hereafter attached or affixed to the Rea!
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Properly. The word *Property” means coflectively the Reai Property and the Personal Property.

Real Properly. The words "Real Property” maan the property, interests and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words "Reiated Documents® mean and inciude without limitation all promigsory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securlty agreements,
mongages, deeds of trust, and all other Instruments, agreemente and documents, whether now or hereafter
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existing, executed in connection with the Indebtedness.

. Rents. The word "Rents” means ail present and future rents, revenues, incame, issues, royalties, profits, and
o other benefits derived from the Property.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
¢« AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PZRFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured oy this Mongage as thay become due, and shall strictly perform all of Grantor's obligations
under this Mongage.
POSSESSION AND (12AMTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be grverned by the following provisions:
Possession and Use. urtil in default, Grantor may remain in possession and control of and operate and
manage the Property and couact the Rents from the Froperty.
Duty to Maintain. Grantor si:5ii maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "releass,” and
"threatened release,” as used In this Mortgage, shall have the same meanings as se! forth n the
Comprehensive Environmental Respoase, Compensation, and Llabillar Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA™, the Suprriund Amendments and Heauthorization Act of 1986, Pub. L. No,
99-499 ("SARA"), the Hazardous Materiais Transoortation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sanion 6901, et seﬁ_.l. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance® shall also include, without limitafion, peiroiaum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: () During the period of Grantor's ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or

threatened release of any hazardous waste or substance Ly any person on, under, about or from the Property;

{b) Grantor has na knowledge of, or reason to befieve tha: 'isre has been, except as previously disclosed fo

and acknowledged by Lender in writing, r(g any use, genarsdsa, manulacture, storage, freatment, disposal,
0

release, or threatened releage of any hazardous waste or subata.ace on, under, about or from the Prapen; by
any prior owners or occupants of the PropenJ or 02 any actuez: or threatened litigation or claims of any kind
by any person reialing 0 such matters; and (c) Except as praviousiy disclosed to and acknowledged by
Lendar in writing, () neither Grantor nor any tenant, contractor, agent.or-other authorized user of the Proparty
shall use, generate, manufacture, store, treat, dispose of, or reiease ary hazardous waste or substance on
under, about or from the Property and (i)} any such activity shall va conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Includ’ o without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ad ts agents 1o enter upon the
Property to make such inspactions and tests, at Grantor's expense, as Lendur may deam appropriate to
determine compliance of the Property with this section of the Monggge. Any inspscilons or tests made by
Lender shall be for Lender’s purposes only and shall not be construed 1o create aily rnsnonsibiilu( or llabllity
on the pan of Lender to Grantor or to any other person. The representations and waiianues contained herein
are based on Grantor's due diligence in investigating the Property for hazardous was'e and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lence. 1or Indemnity or
contribution in the event Grantor bacomes liable for cleanup or other costs under any suck iaws, and  (b)
agrees 10 indemnify and hold harmiess Lender agalnst any and all ciaims, losses, llabiities, damages
Penaltles. and expenses which Lender may diractly o Indiractly sustain or suffer rasulting from a breach of
his section of the Morllgage or as a consequencé of any use, generation, manufacture, storaﬁe disposal,
release or threataned release occurring prior to Grantor's ownership or interes! in the Proparty, wi ather or not
the same was or should have been known to Grantor. The provisions of this section of the Martgage,
including the obligation to indemnify, shall survive the paymant of the Indebtedness and the satisfaction and
reconveyance of the lien of this Marigage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
toregoing, Grantor will not remove, or grant 10 any other party (he right to remove, any timber, minerals
(including oil and gas), soil, gravel or rack products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remave any improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removel of any improvements, Lender ma
require Grantor 10 make arrangements salisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Ri?ht {o Enter. Lender and its agents and representativas may enter upon the Real Property at all
reasonable Uimes to attend to Lender's interests and to inspect the Froperty for purposes of Grantor's
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compiiance with the terms and conditions of this Mortgage.

lance with Governmenal Requirements. Grantor shall promptly comply with all laws, ordlnances.
ulations, now or hereafter in ol all covemmental authorities appllcable to the use or c cy of the
Grantor may ¢ y such iaw, ord!nangg‘ or regulati compliance

durng any procaedlng, lnclusm ing oprlateap s. 80 long as Grantor has noﬂﬁed Lender in wrmngpriorto
Londer : rdized,

E n& ona er's sole Lender's interasts in th opm
ender may requ:re rantor 0 post adequate sacur‘ry or a surety bond, reaaonab afactmry to l.ender to

protect Lender's interest

o Prolecl. Grantor agrees naither to abandon not leave unattended the Property. Gramtor shell do all
, In addition to those acts set forth above in this sectlon. which from the character and uss of the

gmopeny are reasonably necessary to protect and praserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured b this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Mroperty, or any interest in the Real Property. A "sale or iranster” means the conveyance of Real
Property or any rlgr.'. title or interest therein; whether legal, beneficial or equitable; whether voluniary of
involuntary; whether Ly outright sale, deed, instalimsnt sale contract, land contract, contract for deed, ieisehoid
interest with a term grearza than three (3) years, lease-option contract, or by sale, assignment. or transfer of any
beneficlal interest in or to-ary 'and trust holding titie to the Real Property, or by any other method of conveyunce
of Real Propanty interest. if ‘ary Grantor Is & corporation, partnership or limited liability company, transfsr also
includes any change in owneianip o more than twenty~five parcent (25%) of the voting stock, partnership intereste
or limited ilabllity company interasta. 45 the case may be, of Grantor. However, this option shall not be exarcised
by Lender if such exercise is prohibited b ixderal law or by lilinois law.

Mgg:m LIENS. The foliowing provieions relating to the taxes and liens on the Property are a part of thig

Payment. Grantor shall pay when due {and o all events prior to delinquancn 3';' s%xggb guafy{:::vtltlf ttahxeesprigcm

taxes, ments, waler charges and seww! service charges levied
shall pay when due ali claims for work dons on or for services fendered or material furnished to the
Qrantor shall maintain the Pr free ot all Hens havlng priority over or equal to the inteves

Lender under this Mortgage, except for en oF | and assessments not due, exaghept for the E: ing

Indebtedness referred to below, except as otherwize provlded in the following paragr;

ﬂ ht To Conteat. Grantor may withhold payment of any tax assessment, or claim in connection with ﬂla “g

dispute gver tha obiigation to  pay, 80 long a8 Lender’s a*a. in the Property is not
ris filed as a result oi n yment. rantor shall within neen (15) days after arinea of,

arl
Hen is flled wﬂhin ﬂfteen (15) da anor Grantor has notice o; te g, sacura the dlocharga of the ller, cr H
%‘ Lender, deposit wfth Lender cash or a sufficien( co.porate surety bond or other security
ory to Lender In an amount auMcfam to discharge the lien piu” an¥ costs and anomeys feas or other
that could accrue as a result of a foreclosure or sale under ‘ne illen. In eny contest, Grantoy shafl

geggg. iteglf and Lender all satls '!{ ng ment bafwe emofcemant againgt the Pro%%
pr'dcmged :g:u name Lender as an ion. obllqea under any suret, uend fumni in the ot
Evidence of nt. Grantor shall upon demana furnlsh to Lender satisfactc:y e dence of payment uof the
taxes or asses:lmr?ts and shall authorize the mentai official t0'd sliver 10 Lender at any tithe
a written statement of the taxes and assessmeh‘?g against 81‘0 Property Y

Notios of Conatruction. Grantor shall notity Lender at least ﬂﬂeen (ﬁ) days before any 'k is commenced,

y services are furnishad, or any materials are suppliad to the Pr , if an mechanfé( fien, mmdalmer
Plg augnad on ECCDUMDO‘;I work, sg%ny or ynat erlals ana a9 Cost exceed

n, of cnheé fien could be
&5 rantor will upon request of Lender fumlsh to Lender advance assurances satisiactory to Lendar
at Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisicns relating to insuring the Property are a part of this

noe of insurance. Grantor ahall procure and mamtaln poﬂcies ot fire insurance with standard
coverage endorsements on replacement basis the full Insurable vaiue covering agg

ovements on the Real Property In an amount sufficient to avoid a%plicatlon of any coinsurance clause,
wn a gtandard mongagee clausa In favor of Lender. Folicies sh by such insurance compames
cr shall defiver 1o Lender ceriificates of

and in such form as may be reasonably acc table to Lender,
il gt be cancefled or diminighed without a

coverage from each insurer containin atl at covera
mlnlrnum of thlrty (30) days’ prior written npucs to E' not comai ud%any disciaimer of the Insurer's
endorsement ing that

lability for fallure to give auch natlce Each lnsurance policy also shall inc!
cover! ln ravor of Lender wiil not be tn;?alred in any way by any act, ommion or default ot Grantor or any
an a¢ Dy the Director Of

age
othar person, Should the Real Pro tme become ocated in an area nat
Manageme ""“A’ y fal flood hazard area, Gnm*J agrees 10 obtain and

the Feder. Emerglenc
malm n ood\ ;nsurance tor the tull unpald pdnclpal balance nf the ioarn, up to the maximum policy

limita set under the National Flood Insurance Program, or as otherwiso required by Lender, and t0 maintain
such insurance for the term of tha loan.

wa:t of Proceeds. Grantor shall promptly notify Lander of any loss or damage to the Properiy if the

61601086
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"+ estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
* do so within fifteen {15} d:ga of the casualty. Whether or not Lender's security is impaired, Lender may, at its
-7 election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affectln? the Property,
i or the restoration and repair of the Property. f Lender elects to apply the proceeds to restoration and repair,
-;  Grantor shall repair ar replace the damaged or desiroyed Improvements in & manner satisfactory to Lender.
Lender shall, upon satisfactary proof of such expenditure, pay or reimburse Grantor from the proceeds for the
.- reasonable cost of repair or restoration it Grantor is not in default hereunder. Any proceeds which have not
i been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Frepa accrued interest and the remainder, il any, shall be applied to the principal balance of the
ndebtedness. f Lender holds any proceeds after payment in fuil of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sate or other saie heid under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Compliance with Exiating Indebledness, Ouring the period in which any Existing Indebtedness described
below is in eftert, compliance with the insurance ?rovislons contained in the instrument evidencing such
Existing Indebtad-ess shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance v«i*h the terms of this Mortgage would constitute a duplication of insurance requirement. It
any proceeds from th2 insurance become payable on loss, the provisions in this Mortgage for division of

raceeds shall appiy onlv to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. /I* Grantor fails to complIy with any provision of this Mortgage, incluging any
obligation to maintain Existing idebtedness in good standing as required befow, or if any action or roceea%%is
commenced that would materially ede.t Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be re?uired to, take any acura that Lender deems appropriate. Any amourt that Lender expends (n o
doing will bear interest at the raté provider, 107 in the Credit Agreement from the date Incurred or pald by Lender to
the date of rega ment by Grantor. All such expenses, at Lender’s option, will a? be gayabie on demand, (b) be
added to the balance of the credit fine ang te apportioned among and be payable wit an?/ installment payments
10 become due during either () the term of aviy applicable insurance policy or (il) the remaining term of the Credit
Agreement, or (c) be treated as a balloon paynent which will be due and payable at the Uredit Agreement's
maturity. Jrhls_ Mortgage aiso will secure paymerit of these amounts. The rights Provided for In this paragraph
shall be in addition 10 any other rights or any remedies, 10 which Lender may be entitied on account of the default.
Any such actuonklj:*l Lender shall not be construed as curina the default so as to bar Lender from any remedy that

it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mongage.
Title. Grantor warrants that: (a) Grantor hoids good and me/ketable title of racard to the Property in fee
simple, free and clear of ali liens and encumbrances other thar inose set forth in the Real Proreny description
ar in the Existing Indebtedness section below or in any title Insurznce policy, title repant, or tinal titte apinion
issued in favor of, and accepted b‘y, {ender in connection with thiz Murtgdge, and (b) Grantor has the full
right, power, and authorlty to execute and deliver this Mortgage o Lendzr,

Defense of Title. Subject to the exception in the paragraph above, Grarior warrants and will forever defend
the title to the Property against the lawlul ciaims of all persons. In the g/eri any action o proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Niustgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Farty In such pruceeding, but Lender shall be
entitied to participate in the proceeding and t0 be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dellvered, to Lender such Instrumeite 54 Lender may request
from time 10 time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Froperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness"} are a part of this Morigage.
Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and interior to an
existing lien. The obligation has the Tollowing payment terms: monthly instalimants of pfincipal and interest.
Grantor expressly covenants and agrees 10 pay, or see to the payment of, the Existing Indebledness and to
prevent any default on such indebledness, any default under the instruments evidencing such Indebtedness,
or any default under any security dacuments for such indebtedness.

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
other gecurity agreement which has priority over this Mort aee by which that agreément is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither requast nor accept
any future advances under any such sacurity agraement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morntgage.

ication ot Net Proceads. if ail or any part of the Property I8 condemned by eminani domain proceedings

or by any proceading or purchase in lieu of condemnation, Lender may at its election require that ail or any

ortion of the net proceeds of the award be appited to the Indebledness or the repair or restoration of the

roperty. The net progeeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lander in connection with the condemnation.

oroamg by & 1507084




'
K
{.
l?

B T e N e

A e e e

UNOFFICIAL COPY

12-20-1997 MORTGAGE ’ ' Page 6
Loan No 2000084524 (Continued) e

It any proceeding in condemoatfon ls ﬂled Grantor shall promptly n Lender in writing, and
oﬂg teke eagh steps as ma m#&" th'gt ‘ém?h“’m ohteln the gwsrd

rantor sha!l rom ecessary to
rantor may De the nominal in such oceedln , but Lender shall be entitied to partici in the
oceedin Knd epreeenm the procgeding bygcounset of its own choice, and Grantor will deliver or

to be
W to ge dellvered to Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNKENTAL AUTHDR!TIES The foliowing provigions
relating to governmental faxes, fees and charges ara a psn this Mortgage

Ctment Taxes, Feos snd Chms gfon e% Lender, Grentor shall execute such documenta in
on to this M other a on is requested by Lender to perfect and continue

L r 's llen on th eal Pro Grantor shall reimburse Lender for all taxes as deucribed below, t
i mge. incIud n without um

all expenses incurred In recording, perfecting or continuing this Mortga
texes. fees, documentary stamps, and%thp:r cherg%s for recordtr?g or ret;itttg
'rsxss The » Iowini; shall constitute taxes to which this section applies (8)a ﬂv tex upon this type
the Indebtedness secured epec ctaxonGrsntor

or ls'y/
whtc ‘85 antor i£ authorizeJ or requlred to deduct from psyments on he { :ﬁ edness r&dot
ortgaoe. (c) 2 tox on this type of Mortgage chargeable nst the Lender or the holder the
n?reemen. eby r ’epecmc tax on all or any portion of the Indebtedness or on paymeants of principal and
m LA Tors
Su m Taxes. i ziv tax to which this section applies is enacted subsequent to the date of this
Mort thle avant shall \trve the same effect as an Event of Default {as defined belowi and Lender may
exercise any or all of its av4iable remedies for an Event of Default as provided below uniess Grantor efther

[s) pays theytex before It becor'.cm delinquent, or ho) contests the tax as provided above in the Taxes and
lens sectlon and deposits with { £aer cash or a gufficient corporate surety or other aacurity satisfactory

SECURHY AGREEMENT FINANCING STATEMENTS. The foilowing provisions relating to this Mortgage as a
sacurity agreement are a part of this Mortgage.

Swu A reement. This instrument shal’ constitute a eecurln"agreement to the extert any of the Property
xtures or other personal propeny. ~~d Lender shall have all of the rights of & secured party under

the Un!form Commercial Code as amended fron tim=.to time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested 'tt:‘y Lender to perfect anc continue Lenders security interest in the Ftenut snd

Personal Pro, in addition to recordingthls Mow in the rea!l property records, Lender may, at
reproductions of thls

time and wimout urther author! rantor, file ec.'ted counterparts, copies or
Mort as a finansin ststement Grantor etmo?rrse wonder for all expenses Incurred in pertecting or

con nuing this security Interest. Upon default, rantor shall «srembie the Personal Pr in a manner and
& place reasonabiy convenient 10 Grantor and Lender and ~.axe it avaliable to Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The malling addresses of Grantor (cebtor) and Lender /sAcured party) from which information
concerain F the security Interest granied by this Montgage may be obtained (each 28 requlred by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSUHANCES' ATTORNEY-IN-FACT The following provisions re.ating to further assurances and
attornay=in-fact are a part of this Morigage.
Assurances. At a.ny time, and from time to time, upon request of Lender, dmto; e:td" makel.ngxecute

Further
and deliver, or will cause to be made, executed or dalivered, to Lender or to Lende o :fesignee,
nder, cause to be filed, recorded, reﬂled or rerecorded, as the case m.y-be, at ‘such times

uested by Le
e?% in suchyomces and places as Lender ma deem appropriate, any and all such moripacas, deeds of frust,
eeds, security agreements, financing statements conﬂnuatlon statements, inctruments of further
reeurance. certificates, anJ other documents as may, in the sole opinion of Lender, be nece sery or deslrable
rder 10 eﬂectuate. complete peﬂ'ect contlnue. or preserve a) the obllgaﬁone of Gran:g;t;rc er the I’Crtehd'll

Agreement, QA Dﬁ e tiens énd urity Inte
S ) PR, el o & vl ) Gt N et
) ¢
incurred in connection wlthy the maiters referregd 10 in this paragraph.
A in-Fact. If Grantor I‘alls to do any of the things referred 1o in the precadin Lender ma
do 8o and In the name of Grantor and y é" sn? or's 5. orp'suc pgrmagramm hereb;
O e s A othar i s“"as: oty e e i Lendere sos opmon 16
! " y ?‘
accomplish the matters rsfgrred 10 in the pgecodlng %srsgrsph

LL PERFORMANCE. If Grantor pays all the lndebtedness when duehtermlnates the credii line account, and

otherwige orms all the obligations | Posed pon Grantor under th ender shali execute and
delrver to Grantor a suitable satisfaction of this Mort “?ege and suitabl emeng of terminati‘n ot any financi
statement on ﬂle enclng Lender’s security lnter in the Rerits and the Personal Property. Grantor will pay,
ed by applicable law, any reasonable fee as deterrnined by Lender from time to time. |If,
ow t is mﬁd Grsntor. whether vo!untarl '¥ or otherwlse. or J guarantor ot by any third party, on
the | ness s} ender is forced to rem the amount of ent (a) to Cirantor’ s trustee in
bankruptcy ml sr n under any federal or state bankru lew or lsw for the rulief of debtors, )
by reason any gment, 00 or order of any court or administr, body having jurisdiction over Lander of

Oy ot ereoroee
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"‘any of Lender's property, or (c) by reason of any settlement or comgromlse of any claim made by Lender with any
‘claimant (including without limitation Grantor), the Indebtedness shail be considered unpaid for the purpose of
. enforcement of this Martgage and this Morigage shall continue to be effective or shall be reinstated, as the case

rmag be, notwithstanding any cancellation of this Mortgage or of any note or other ingtrument or agreement

“:evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same
-.extent as if that amount never had been originally received by Lender, and Grantor shail be bound by any
“judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mongage.

DEFAULT. Each of the following, ai the option of Lender, shall constitute an event of default ("Event of Default”)

“‘under this Mqrt%age: (a) Grantor commits fraud or makes & material misrepresentation at any time in connection
with the credit Tine account. Thig can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the ng;:a ment terms of
the credit iine account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, fallure to maintain required insurance, waste or
destructive use of the dweliing, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwellinq, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
anaother lien, or t*.e vse of funds or the dwelling for prohibited purposes.

RIGHTS AND REMF.GIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addftion to any other

rights or remedies provizex! by law:
Accelerate Indebtean:ai. Lender shall have the right at its option without notice to Grantar to declare the
entire Indebtedness imimediately due and payable, inciuding any prepayment penaity which Grantor would be
required to pay.
UCC Remedies. With resgeCt to.all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured parfg'f unc.er tha Uniform Commercial Code.

Collect Rents. Lender shall have the +aht, without notice to Grantor, to take possession of the Property and
collect the Rents, incluqu amountr, past due and unpald, and apply the net proceeds, over and above
Lender’s costs, against the Indebtednszs —n furtherance of this right, Lender ma require any tenant or other
user of the Prc(_:zpertr to make payments of rant or use fees directly to Lender, It the Rents are collacted by
Lender, then Granfor frrevocgb!{ designa‘es’ Lander as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name or-.rantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in recponse to Len er's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
gxercise its rights under this subparagraph either i-pe:80n, by agent, or through a recaiver.

Mortgagee in Possession. Lender shall have the rigiii *o he placed as mortgagee in possession or to have a

receiver appointed to take possession of all or any part ot.(n2 Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosur: . =ale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the ncelvershgﬁ, against the Indebtedness. The
mortgagee in possession or receiver may serve without bard it permitted by law. Lender's right to the
appointment of a recelver shall exist whether or not the apﬁr’.rel‘.t value of the Property exceeds the
lr;cgpteedness by a substantial amount. Employment by Lender sholl not disquality a person from serving as a
r ver,
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.
Deficiency Judgmeni. |f permitted by applicable law, Lender may obtain & ; cigmem for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recelved from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Maiigage or the Credit
Agreement or available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives apy.and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to se! all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time ang dpla::e of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.
Walver; Election of Remedlea. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the fanz 5 rights otherwise 10 demand strict cumPIIance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.
Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are neces%an‘ datb?ggnume for the protection of its interest or the
e Inde

enforcement of its rights shail become a part of t ess payable on demand and ghall bear Interest
from the date of expenditure untit repaid at the rate provided for In the Credit Agreement. Expenses covered

T A TADTORE
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by this paragraph Include, without limitation, however subject to any fimits under apf»lcable law, Lender's
orneys’ fees and Lender's legal expenses whether or not there is a lawsuit, Including attorneys’ fees for
T

and L

bankragcr proceadin Jlnclud!ng efforte to modify or vacate any automatic stay or injunction), Ws and
any anticipated post-judgment collection services, the cost of searching records, obtaining titte reports
(!ncludigg foreclosure reports), surveyors’ rns, and aisal fees, and title insurance, to the extent
ﬂe“r’ itted by applicable law. Grantor aiso will pay any court costs, in addition to ail other sums provided by
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually deliverad, or when deposited with a ally
recognized overnight courier, or, it maited, shall be deemed aﬂer}iw when deposited in the United States mil first

, directed to the addresses shown near the beginning f this

class, certified or registered mail, ‘gomage prepaid

Morigage. Any may change its address for notices under this Mortgage by giving formal written notice to the

other parties, specifying that the purpose of the notice is 10 changa the party's address. All copies of notices of

foreciosure from iae holder of any lien which has priority over this Morigage shall be sent to Lender's address, as
ghown n&ar the bagmnl_r‘l{; of this Mortgage. For notice purposes, Grantor agress to keep Lender informed at all
times of Grantor's curam address.

MISCELLANEOQUS PRUYICIONS. The following miscellaneous provisions are a part of this Morigage:
Amendmants. This :4i%age, together with any Related Documents, constitutes the entire: understanding and
agreement of the parties s ‘0 the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effective urless given In writing and signed by the party or parties sought to be charced or
bound Dy the alteration or ar-ciidment.

Appiicable Law. This Mortgags nis been delivered to Lender and accepled by Lender in the Stute of
Hinols. This Mortigage shail be govziiisd by and construed in accordance with the lews of the Stile of

fiinots.

Caption Headings. Caption haadings In .= Mortgage are for convenience purposes only and are nct to be
used to Interpret'gr deﬂar?g the provisions of (his, 'Aog{a;gge. P !

m. There shall be no meﬁ;er of the intere 3t or estate created by this Mortgage with eny other interast or

in the Property at any time held by or for the benefit of Lender in any capacity, without the w
consent of Lender,

e Pariies. All obligations of Grantor under this *iritgage shall be joint and several and all referonces
to Grantor shall mean each and every Grantor. Thit reans that each of the persons signing below ie
rasponsible for alf obligations in this Mortgage.

Severablity. If a court of competent jurisdiction finds ary provision of this Mortgags to be invalid or
unenforceable as to any person or circumstance, such findlng shall not render that provision invaid or

unenforceable as to any other %mona or circumstances. | faaslsie, any such offendlngumgion shill be
desmed to be modified to be within the limits of enforceability or validiy; however, if the ing provision
cannot be so modified, it shall be stricken and all other provisions of ‘n's Mortgage in all uther respects shall
remaln valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Mortgags oo transfer o Grantor's intirest
this Mortgage shall be binding upon and inure to the benefit of the parties, the'r successcrs and assigrs. it
ownership of the Praperty becomes vested in g person other than Grantor, Lev'er, without notice to Grilntor
may deal with Grantor's successors with_reference to this Mortgage and the invebtudness by wiy of
mé?‘ce%a or extension without releasing Grantor from the obligations of this Moitasye-or Habllity under the
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Weiver of Homestead n. Grantor hereby releases and walves all rights an¢ benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Morlgage.

Walvers and Consents. Lander shall not be deemed to have walvad any rights under this \fortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omisgion on the
part of Lender in exerc sin& anﬁ or;Pm shall operate as a walver of such right or aity other sight. A waivar by
any ofa Provlslon of this me shall not constitute a waiver of or lerejudice the parly's right otherwise
to demand strict compliance with provision or any other provision. No prior waiver by Lender. nor any
course of deallnP between Lender and Grantor, shall consmu[e a waiver of any of Lende''s or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortjage,
the granting of such consent by Lender in any instance shall not constitute continuing con:sent to subsecjusnt

Instances where such consent is required.

EXHIBIT ARIDERR‘TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titted "EXHIBIT (RIDER)
TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," is attached to this Morttgagg and by this reference is
made a of this Mortgage just as if all the provisions, ierms and conditions of the Exhibit had been fuity set

forth in this Mortgage.

waes e 1607086
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EfEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

' GRANTOR:

/A OQIM*———

ith M, Granum

X 4
Jula B. Granuin
A\

INDVIDUAL ACKNOWLEDGMENT

stateoF _LILLNO!S )
)as
COUNTY OF (00K )
On this day before me, the undersigned Notary Public, pzrsonally appeared Keith M. Granum and Julia R.

Granum, 10 me known to be the individuals described in ana - executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, Ltor the uses and purposes thereln mentioned,

day of _LF Oty 1897,

under my hand and official this
%/U-L\N @ZL\)M @NJ" Resldlngat__é, (p LC{JQ (fe @(AC@?/O

Notary Public in and for the State of J( ’l A S e

OFFICTAL SEAL
ROLINE M CAVALCANT]

Ca
My commission expires mM o ﬁ, cQO ad NQTARY “UBLICSTATE OF ILLINOJS

BN EXP MAY 23,2000

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1997 CF! ProServices, Inc. All rights reserved.
[IL-GO3 E3.24 GRANUM.LN L6.0VL|
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EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE

Borrower: Keith M. Granum Lender:  The Nerihern Trust Company
Julla R, Granum Schaumburg Finenclal Centar

10035 lvanhoe Avenue 1501 Woodfield Rd,
Schitier Park, L 60176 Schaumburg, IL 60172

This EXHIAIT /RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE is atiached lo and by this raference !s
made a part ot exch Promissory Note or Credit Agreemani and Deed of Trust or Morigage, dated December 20, 1997, and
execuled in conraclion with a loan or other financisl accommodations between The Norihern Trust Company and Keith

M. Granum antc Jv':a R, Granum,

NOTICE TO BORROWEF.: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR
CLARIFY THE STANDAR SRM OF EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY
CREDIT LINE}, PLEASE CONTATT YOUR NORTHERN TRUST BANKER WITH ANY QUESTIONS ABOUT THIS OR ANY OTHER

DOCUMENT.

This Exhibit (Rider) Is atlached to and ‘& a par of the Equity Credit Ling Agreement & Disciosura (the "Agreemant™) and of Ihe
Morigage {For Equily Cradit Line) ("\4#itrige”) belween The Northern Trust Company and the Borrower who signs balow.
Capilalized terms detined in the Agresmeiil hav=the same meanings herein as In Ihe main portien of the Agreamani of Morigage.
Wheraver passible this Exhibit ang the remal 1der 1 the Agreement and the Mortgage shail be inlerpreted lo be cansislent wilk
each othar; howavar, if thay arg nof consistent. tbis Exhibit conlrols and prevalls. Excepl as modified by thig Exhibit the main
parfion of the Agreement and the Mortgage appli's, ! (afarences fo paragraphs, sections, efc. are 1o Ihe main Agreement and the

main Morlgage.
CHANGES/CLARIFICATIONS TO MAIN AGREEMENT

Perlodic Rate and Corresponding ANNUAL PERCENTAGE RATE. Notwithslanding what may be staled in
the Agreement, the Index foday is 8.50% per aanum. The maro. *hat is sublracted trom the index for lines of cradit of
$100,000.00 and abova is 0.25%. The margin thal is added la the ind/& 7 ines of cradit ot $50,000.00 lo B9,886.98 is 0.60%; for
lings of credit of $49,999.99 and under, the margin added to the index is 10",

CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1. Definitions~ Credit Agreement- index- Notwitnslanding wha! may be ilatec In the Morigage, the index currently is
8.50% per annum. The inlerest rate shall be 0.25 percanlage points befow the intex jur« ~redi limil of $100,000.00 and above.
Tha intarest rale sha!! ba 0.50 percentage poins above the index for & cracit limit of $50.00.00 to $60,998.99. The inleres! rate
shall be 1.00 parcenlage points above [he index for a cradit limit of $49,999.89 and under.‘«hw interes! rete (regardiess ol the

amount of the fine of credit) shall be subject 1o the maximum rele.

2. Definitions- Credit Agreement- index Changes- As we otien prepare and send oul Jrsuments ahead of closing,
please be aware that the rale indicated for Ihe “lndex” was the rate available 1o us on the day we prep..red rour documants, I
mdy have increased or decreased since then~ pisase do nat hasitate to call us i you have any question” sZout the current
"Index” rate or anything eisa perlaining lo your documants.

3. Definitions~ Credit Agreementi- initai Discouried Rate- Regardiess of the Granfor's credit imil, ‘or tha pariod
through the last day of tha sixth full moninly biling cycie atier the "EHeclive Disbursement Date” (as defined in i Cradil
Agresment} the inferes! rate will be at a rate 1.000 percenlage points below (less than) the index, subject to the maximum rale
staled in the remainder of the Mortgage.

THIS EXHIBIT {RIDER) TO ECL AGREEMENT & DISCLOSURE & YO MORTGAGE IS EXECUTED ON DECEMBER 20, 1997,
BORROWER:

Ny

Ke||£ M. Granum

LENDER:
Tha Northarn Trust Company

8y:
Authorized Officer

LASER PRO, Aeg. U.S. Pal & T.M. OFL., Var. 3.24a (c] 1997 CF( ProServices, inc. Alirightsraerved, [(L-Q80ED.24 F3.24 GRANUM.LN L8.OVL|




