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MORTGAGE

THIS MORTGAGE (**Securi'y Tnstrument’’) is givenon  DECEMBER 19, 1997. The morntgagor is
ELIZABETH F WARD, A MARRIFZ WOMAN

("' Borrower™).
This Security Instrument is givento  STANDARD FiRERAL BANK, A FEDERAL SAVINGS BANK

which is organized and

existing under the laws of THE UNITED STATES OF AMUR)CA

and whosc addressis 2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084
(*‘Lender”).

Borrower owes Lender the principal suniol ONE HUNDRED SIXTY (T/CUSAND EIGHT HUNDRED AND NO/L0Q**w#+
o R R R R g e Y S R A 2 S AR TR R R ASA SRR RSS2 2 AR RS a2 2Rt astll sl Donars
(U.S. $160,800.00 ). Thisdcbtiscvidenced by Borrower'snote datee the some dateas Lhis Security Instrument ‘Naie'),
which provides for monthly paymenls, with the full debt, if not paid carlier, duc adroayable on

JANUARY 1, 2005, This Security Instrument sceures to Lender: {a)<ne<cpayment of the debt evidenced by the
Note, with intrest, and all renewals, extensions and modifications of the Note; (b) the/psyment of all ather sums, with inferest,
advanced under paragraph 7 to protect the sceurity of this Security Instrument; and (¢} the perfo-mance of Borrowes’s covenants and
agreements undcnhls Sccurity Instrument and the Note. For this purpose, Borrower does hercby morgage, grantand convey o Lender
the following dcscnhcd property located in COOK Couniy. [linois:

which has the addressof 728 W JACKSON  #403, CHICAGO
{Street, City],

llinois 60661 (“*Property Address’');
[Zip CodLl _

ILLINOIS- qmglt.anﬂy FNMAFULMC UNIFORM INSTRUMENT - Initials: Jéﬁé;(ﬂ .
SOMD-6R{IL} (9608) Form 3014 9/90 Amended 5191 P.:g%x 3 3 39@?’ ILLDEED 704
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STREETADDRESS 728 W. JACKSON UNIT 403

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 17-16-110-999-1241

LEGAL DESCRIPTION:

UNITS 403 AND B31 IN HABERDASHER SQUARE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

BEARTS OF LOTS IN BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO AND PARTS OF LOTS IN THE
SUBDIVISIDN OF BLOCK 22..IN SCHOOL QECTION ADDITION TO CHICAGO, ALL IN THE WEST 1/2 OF
THE: NORTHWEST 1/4- IN. STCTION is, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERDIIAN; AN COOK COUNTY ILLINOIS TOGETHER WITH ERSEMENTS FOR THE BENEFIT OF THE
AFORESAID PROPERTY ON ADJOINING PROPERTY TO MAINTAIN CAISSONS AS CREATED BY GRANTS
RECORDED AS' DOCUMENT NUMBERS 14340051 AND 14350991.

WHICH SURVEY I“_ATTACHED AS EXHIBIT UAM TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUHENT NUMBER 9“892605 'AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS . TN COOK COUNTY, ILLINOIS
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TOGETHER WITH all (€ irhpriveMEnis now or ferlalicl Cree n th&Pro v.tand all casemenls, appurtenances, and

fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred 1o in this Sccurity Instrument as the **Property.™

BORROWER COVENANTS that Borrower is iawfully scised of the estaic hereby conveyed and has the right to mortgage, grant
and convey the Properiy and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will defend
generatly the title o the Property against all claims and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combincs uniform covenauts for national use and non-uniform covenants with limited
varialions by jusisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM: COVENANTS. Borrower and Lender covenant and agree as follows:

) 1. Payment_qf\__l"'rinc»ipa} ang Interest; Prepayment and Late Charges. Barrower shall promptly pay when duc the principai
of and inmerést on the debe evidenced by the Note and any prepayment and late charges duc under the Noie.

2. Funds'f@f' Taxcsiuhd{ns_u_rance. Subiect to applicable Jaw or 1o a writlen waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum (*'Funds™') for: (a) yearly taxes and
assessr'_nc'ritrs which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments or ground
rents on,th'c.Propic rty, ifany; (&) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if any; (¢) yearly
mortgage insurance premiuvms, ifany; and (£ any sums payable by Borrower to Lender, inaccordance with the provisions of paragraph
8, in licp of the payment of_mon.gbgc insurasce premiums. These liems are called **Escrow Items.”” Lender nay, at any lime, collect
and hold Funds inan amount not 1o exceed. the maximum amount a lender for a federally related mortgage loan may require for
Borrower 's escrow account undchlhc federat Real Estate Seuitlement Procedutres Act of 1974 as amended from time to time, 12 U.S.C.
Scction 2601 et seq. (‘*RESPA ), unless another Iaw that applics 1o the Funds sets a lesser amount. I so, Lender may, at any time,
collect and hold Fupds in an amount not to exceed the lesser amount. Lender may cstimate the amount of Funds due on the basis of
currcat data and riasonable esiimaies of expenditures of future Escrow Items or othenwise in accordance with applicable law.

The Funds shall b7 held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity (inciuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow [ems.
Lender may not charge 3ot erwver for halding and applying the Funds, annually anaiyzing the cscrow account, orverifying the Escrow
Ttems, unless Lender pays Zsor ower intercst on tie Funds and applicable law permits Lender to make such a charge. However, Lender
may rcquijjc Borrower 1o pay o cni-time charge for an independent real estate tax reppriing scrvice used by Lender it connection with
this foan, unlcss appticable lawpsrvides othenwise. Unless an agreement is made orapplicable Jaw requires interest tobe paid, Lender
shall.not be required to pay Barroy er/any interest or carnings on the Funds. Borrower and Lender may agree inwriling, however,
that interest shall be paid on.the Funr.esiLender shall give to Borrower, without charge. an annual accounting of the Funds, showing
credits and'debits Lo the Funds and the pripose for swhich each debit to the Funds was made. The Funds arc picdged as additional
sccurity for ull.sums scocured by this Securizy istrument.

. If the Funds held by Lender cxceed the‘amounts permitted 1o be held by applicable law, Lender shall account o Borrower for
the excess F{u‘nds inaccordance with the requircments of applicable law, If the amount of the Funds hcld by Lender avany time is
not sufficient to pay. the Escrow [tems wihen dus. Lender may so notify Barrower in writing, and, in suct case Borrower shall pay
to Lender the amount necessary 1o make up the deficicncy. Borrower shall make up the deficiency in no more than twelve monthly
paymgcats, at Leader's sole discretion.

Upon payment in full of all sums sceured by this Sceuricy Instrument, Lender shall promptly refund to Borrower any Funds heid ot
by Lender! If, under paragraph 21, Lender shall acquire o1 sell Lhe Property, Lenrder, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time af acquisition o7 sale as acredit against the sums securcd by this Seccurity Instrument. oS

3. Application of Payments. Unless applicable iaw provides athenvise, all payments reccived by Lender under paragraphs 1 (g0
and 2 shall be applied: firsy, 1o any prepayment charges due unde! th: Note; secaond, to amounts payable under paragraph 2; third. Q3
to interest due;, fourth, to principal due; and last, 1o any late charges aue under the Nete.

4. Charges; Liens. Borrower shatl pay atl taxes, assessments, chargel, fines and imposilions attributable to the Property which
may altain priority over this Sccurity Instrument, and Ieaschold payments orground rents, ifany, Borrower shall pay thescobligations
in the manncr provided in paragraph 2, or if not paid in that manner, Borrdwer shall pay them on time directly to the person owed
paymenl. Borrower shall promptly furnish 1o Lender all notices of nmounts t0/2& paid under this paragraph. 1T Borrowcer makes these
paymeils direcily, Borrower shall promptly furnish to Lender reccipts evidencing thy payments.

Borrowershall promplly discharge any lien which bas priority over this Security Instrumentunless Borrower: (a) agrees inwriting
to the paymentofthe obligation secured by the lien in a manner aceeptable to Lender; fiYcontests in goed faith the lien by, ordelends
agaiust enforceiment of the licn in, legal proceedings which in the Lender’s opinion operain to prevent the enforcement of the ticn;
or {c) securcs from the holder of the lien an agreement satisfuctory to Lender subardinating Zac lien to this Securily Instrument. 1f
Lender dct_crmiri&:s"thai any part of the Property is subject te a Hen which may auain priority over this Sceurity lnstrumen, Lender
may give Borro'.\_'pré; notice identifying the fien, Borrower shall satisfy the lien or inke one or morc ¢fhe actions set forth above within

10 days of thé giving of noiice.
50
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5. Hazard or P * Insur; { i T orecto on
) roperty Insurance. Borrower shail keep the improvemcents now existing or hereafter crected on lhi ?’:0];;?1;

insured, against loss by, fire, hazards inctud jlhi ‘
ot ! ‘ az. cd within the erm **extended coverage®® : i
Nooting, forwhich L ohre, hazards hir : ed coverage™ and any other hazards, including flood
ding, h Le quires insurance. This.insurance shall be maintai i : Rt Lendor
——g » ¢ ¢ Ins . h ntained in the amounts and lor the peri h
bgqunmasg::bitzs\ﬁ?;;:;sa;?ég ﬁ-:: ::drz‘r.)gllhc insurance shall be chosen by Borrower subject 10 Lender’s approlzv'llli:fitfié}lldsslf:ltl:rggi
nrea theld. er fails to maintain coverage déscribed above ; '\ & ' ior i y
to Pl::\tlciqt L.cn@;;’s rights in the Property in accordance with ;aragraph 7 »londermay, at Lender > option. obiain coverage
insurance potici Cwi {
have the pam o hﬁ?c‘i“:;]is a;c.i.{cnc':v.als‘shall be acceptable to Lender and shall include a slandard morigage clause. Leader shall
oo and'rcﬁér-.va‘l nou%cslc;:t‘sl;igri‘fcn:z“gls. lfg‘cndcr requires, Borrower shall promptly give to Lender all rc;:cipls of p';id
and renewal.n . cnt of loss, Borrower shall pive i i arrier o c
may];n:}kc PrOOL Of 1ot 1 e ooty by Bl ALl ghve prompi nolice 1o the insurance carrier and Lender. Lender
nless Len ‘rowe inwriting, i
damagcd,'ir'iﬁéig;?br;i?g;‘r::?r o;_h;.:n\ iscagreein wnqu, insurance proceedsshall beapplied to rcstorationor repair of the Property
ccanbmiéérll?féhssib]e Hon. } cj?alr. is cs:onamlcalig' feasible and Lender’s securi by is not lessened. If'the restoration or repair .'2 n }l
Soourity Iﬁsifﬁr‘riéﬂt\ﬁhéih nder s;sigqr:!y w;g:}dbc lessencd, e insurance proceeds shall be applicd to the sums secured by lh(i)s
oyl ek dl’.icc et (‘:I‘:_?“lf' n;:iu endug, t?'ﬂhany cxccss‘paid to Borrawer. If Borrower abandons the Property, or docsnotariswcr‘
procéédé"‘féﬁdéf e lisi:olll?c pt;gc ;z; dl;‘l:i‘; thei nsurance car;:er has offered 1o settle a claim, then Lender may c.:c'llcct the insurance
o003, Lender may use t oce repatr or restore Lhe Property or to pay sums s ] ity 1 )
o nci; L:lcn guc.dT_hc 30-diy period swill begin whon the neiag o givgn pay s sccured by this Security Instrument, whether
nless Lender, ¢ 7] in writi pplicati
the dun aosende :‘2;113??(_11“ ﬁr‘gtlhen}_ 15 agree in writing, any application of proceeds to principal shall not extend or postpone
o therﬁcﬁy‘is aéduiréd}b}?‘l_y' ‘:;n s referred E::) in parag:_'apt)s,.l and 2 or change the amount of the paymenis. If under paragraph
prior oD ac&ﬁisilj'oh el i‘. ender, Borm_wcr s righttoany insurance policics and proceeds resulting from damage to thc‘Prc;g cg g
“tothea pass to Lender to the extent of the sums secured by this Security | i i for t6 the
et Y Instrument immediately prior 1o the
6. Occu ; servaty ai J io
4 pancy, Preservation, Muintenance and Pratection of the Property; Borrower's Loan Application; Leascholds
H L 5.

Borrower shall:occupy. i
C 5 upy, establish, and use the Property as Borrower’s principal residence within Sixtv Gmve AR or the oo ssd e s ias
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é;' TOGETHER WITH all thc unprovcmcms now or herealter erccted on the property, and ail easements, appurlcndnccs and
J 7 " fixtures.nowor hcrcaﬁcr 3 p'm of the property. All replacements and additions shal also be covered by this Security Instrument. All
e ofthe foregoing is referred to in-this Security Instrument as the **Property.”

; BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mertgage, grant
%' andconvey the Propcny'md thatthe Property is uncncumbered, except for cncumbrances of record, Borrower warranisand will defend
) generally the title o the Property against all claims and demands, subject to any encumbrances of record.

t' THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
f variations by jurisdiction to constitute a uniform security instrument covering real property.
. UNIFORM COVENANTS Barrower and Lender covenant and agree as lollows:

1. Pay ment nl‘ Prmmpdl and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late chargcs due under the Noie.

2, Funds for Taxes and Insurance. Subject to applicable law or o a wrillen waiver by Lender, Barrower shall pay to Lender
on the day munlhb payments arc duc under the Note, until the Note is paid in full, a sum (**Funds’') for: (a) yearly taxes and
assessments which ey attzin pricrity over this Sceurity lustrumcnt as a ficn on the Praperty; (b) yearly leaschold payments or ground
renison the Propcrw, ifany; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, ifany; (¢) yearly
mortg'ngc insyrance; pmm s, ifany; and (D any sums payableby Borrower 1o Lender, inaccordance with the provisions of paragraph
8, inlicu of the pavmcnl ofmorgage insurance premiums. These items arc catled **Escrow ltems.”” Lender may, at any time, collect
and hold Funds in an amourt 02t to exceed the maximun amount & ender for a federally related mortgage loan may require for
Borrower's eScrow account under the federal Real Estate Scitlement Procedures Act of 1974 asamended from time totime, 12U.8.C.
Scelion 2601 ef veq. (**RESPA™), yaloss another faw that appiies to the Funds sets a lesser amount. If'so, Leader may, a1 any time,
collect and hold Funds in an amount not-s execed the lesser amount. Lender may estimate the amount.of Funds duc on the basis of
current data 'md reasonable csumalcs or<xjenditures of Rsture Escrow Hems or olhenwise in accordance with applicable law.

The Funds shail be held in an institution :vhuze deposils arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow ltems.
Lendar may not chargc Borrower for holding and appiving the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unlcss Lcndcr - pays Borrower interest on the Fundszind applicable law permits Lenderto make such acharge. However, Lender
miay regquire Borrowcr 1o pay a one-time charge for an indzpenden seal estale tax reporting service used by Lender in connection with
thisloan, uniess appllcabic law prowdcs otherwise, Unless anagreement is made or applicable law requires interest to be paid, Lender
shall nat be rcqwrcd to pay Borrower any intcrest or carnings o7 9z Funds, Borrower and Lender may agree in writing, however,
thatinterest shati be paid on the Funds. Lender shall pive to Borrower, without charge, an annual accounting of the Funds, showing
credits and dcblts 10 the Funds and the purpose for which cach debit 1 Uic Funds was made. The Funds are pledged as additional

-~ security for alf sums sccured by this Security Instrument.

If the Funds held by, Lender exceed the amounts permitled to be held-uy applicable las, Lender shall account to Borrower for
the cxeess Funds in accordance with the requirements of applicabic law. If the amount of the Funds held by Lender at any time is
not sufficient to pa) the Escrow Items when due, Lender may so notily Borrower i <iiting, and, in such case Borrower shall pay
to Lender the amount nccessary o make up 1he deficiency. Borrower shall make up e #éfisiency in no more than twehve momhl:,w
payments, at Lcndcr § sole discretion. @

Upon pay ment in Gill of alt sums secured by this Sccurity [nstrument, Lender shall prompil; refund to Borrower any Funds held <
by Lender, I, under p'lragmph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property ,)-.
shall apply any Funds held by Lcndcral thetime of acquisition or sale asa credit against the sums sccures by this Sccurity Instrument. =

3 Apphcahon of Payments. Unless applicable taw provides atherwise, all payments received by Jender under paragraphs 1 (g
and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, 10 amounts pnvablc wader paragraph 2; 1hird, ¢
w0 interest due; fourth, to prmmp'll duc; and last, to any latc charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Praperty which
may attain pnomyovcr um, Sceurity instrument, and leaschold payments or ground rents, ifany. Borrower shall pay these obligations
in the manner provldcd in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shail promptly furnish to Lender atl natices of amounts to be paid under this paragraph. If Borrower makes (hese
payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments,

Borrowershall prompl!} dischargeany lien which has priorityover this Security Instrument unicss Borrower: (a) agrees in writing
tothe paymcm of Lhc obligation; sccured by the lien ina manner acceplable to Lender; (b) contests in good faith the lien by, or deflends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the licn,
or (c) securcs from the holder of the licn an agrecment satisfaciory (o Lender subordinating the licn 1o this Sccurity Instrument, I
Lender dctcrmmcs that any part of the Property is subject 10 a tien shich may autain priority over this Sccurity Instnnnen, Lender
may give E Borrowcra nolice ldcnnf}:ng the fien. Borrower shall satisfy the licn or take oncor moreof the actions set forth above within

10 days of the giving of notice.

ILLINOIS- Smglc Farnily -FNMA/FHLMC UNIFORM INSTRUMENT Initials:
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5. Hazard or Prupcm Insurance. Borrower shall keep the improvements now cusung or hereaficr erccied on the Property
insurcd against loss by firc, ‘hazards included within the lerm “extended coverage'” and any other hazards, including floods or
fooding; for whlch Lcndcr requires insurance. This insurauce shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, I Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pohc:cs and rengwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the nght to hold: the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiunis 2 and rcncwal notices, In the event.of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Leader
may make prool' of loss if; not made promptly by Borrower.

UnlcssLendu'md Borrowcrothcm iscagreein writing, insurance proceedsshall beapplied to restoration or repair of lthropcrty
damagcd ifthe rcslorauon or repair is cconomically feasibic and Lender's security is not Iessened. ITthe restoration or repair is not
cconemically fca51b1c or Lender’s sceurity would be lessencd, the fnsurance proceeds shall be applicd to the sums secured by this
Security Inslrumcr'., whetheror not thenduc, with any excesspaid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may colleet the insurance
procecds, Lender may rse the procecds to repair or restorc the Property or o pay sums sceured by this Sccurily Instrument, whether
or not Lhér_i due. The 365y period will begin when the notice is given,

Unless Lender and Borrever otherwise agree in wriling, any application of procceds to principal shali not cxtend or postpone
the due date of the monthly paysicrs referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acqu:rcd by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass (o Lepder to the extent of the sums sccured by this Securily Instrument immediately prior to the
acquisition.

6. Occupancs Preservation, Maintenarce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Barrower shall occnp) establish, and usc the Pioperiy as Borrower's principa restdence within sixty days after the exceution ol'this
Security | nstrument and shall continue to aceupy « thg Praperty as Borrower’s principal residence for at least one year after the dare
of occupancy, unlcss Lender othenwise ageees in writing. which consent shall not be unreasonably withheld, or unless extenuating
circumslarices exist which are beyond Borrower's contrel, Borrawer shall not destroy, damage or impair the Property, allow the
Property to dctcrloratc or commit waste on the Property. Boriowet shall be in default if any forfeiturc action or procceding, whether
civilorcriminal, is begun that in Lender’s good faith judgment covid result in farfeiturc of the Property or ethenwise materially impair
the lien created by this Securily.instrument or Lender’s sccurity interist-Borrovwer may cure such adefnult and reinstate, as provided
in p'\ragraph 18, ,bycausingthe action or proceeding lobe dismissed witha niding that, in Lender's good faith determination, precludes
forfeiturc'of 1hc Borrower's interest in the Property or other material impirrient of the licn created by this Security Instrument or
Lender S su:um) interest. Borrower shall alse be in default if Borrower, auring theloan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender wita any santerial mfornmlion) in connection with the
loan ewctcnccd by.the Note, including, but not limited lo, representations concerniny Barroswer's occupancy of the Property as a
prmctp'll rcSIdcncc Ifthis Sceurity Instrument isona icaschold, Borrower shall comply witliai! che provisions of the lease. I[Borrower
acquires fee title 1o the Property, the Icasehold and the fee title shall not merge unless Lenger agrees to the merger in writing,

7. Protection of Lender’s Riptits in the Property, If Borrower fails to perform the covenanis and agreements contained in this
Secutity Instrumcnt or there is & legal procecding that may significantly affeet Lender's rights inthe Pro wriy (suchasa proceeding
in b"mkruptcy, pmbmc for candemnation or forfeiture or (o enforce laws or regulations), then Lendcr-siny da and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Propcrl) Lender's actions may irclude paying any sums
secured bya hcn which has priority over this Sccurity Instrument, appearing in court, paying reasonable attosnese’ fees and eniering
on the Propcrly to make repairs. Although Lender may take action under this paragriph 7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Sceurity
Instrument. Unless. Borrower and: Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement al the Note. rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment,

8, Mortgagc Insurance If Lender required mortgage insurance as a condilion of making the loan sccured by this Security
[nslrumcm Borro“ et shall pay the preminms rcqulred to maintain the mortgage insurance in effect, 11, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
subs:anual 1% cqumlcnt to the mortgage insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of
the mortg'\gc insurance prcvmuslv in effect, from an alternate mortgage insurer approved by Lender. I substantially cquivalent
morlgagc msurancc coverage is not a\mhb!c Borrower shall pay 1o Lender cach month a sum equal to onc-twelflh of the yearly
mortgagc msurance  premiumbeing paid by Barrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept,
use and rclam lhcsc payments-as a foss reserve in licu of mortgage insurance. Loss reserve payments may no fonger be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an msurcr

Y4/
[LLINGIS- Smgtc Famity - h\a.wnu.\lc UNIFORM INSTRUMENT Initials:
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approved by Lender again becomes available and is obtaincd. Borrower shail pay the premivms required to mmmam mongage
insurance in effeet, or o prov:dc a Joss reserve, until the requirement for mongage insurance ends in accordance with any wrilten
agreement between: Borrﬂwcr and Lender or applicable fasw.

9. Inspection. Lcndcrorusagcm may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior ta an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, dirccl or conscquential, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigtied and shall
be paid to Lcndcr

Intheeventofatolal taking of the Property, the procecds shall be applicd to the sums sccured by this Security Instrument, whether
or not then due, with an) exgess paid to Borrower. [n the event of a partial laking of the Property in which the fair markel value of
the Propcrty 1mmcdrale}} belore the 1aking is cqual to or greater than the amount of the sums secured by this Security Insirument
Jmmcdlatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured
1mmcdlalcly befor< itic taking, divided by (b) the fair market valtue of the Property immedialely before the taking, Any balance shall
be paid to Borrower. In the event of a pantial taking of the Property in which the fair market value of the Property immediately before
the taking is less than iic amount of the sums secured immediately before the 1aking, unless Borrower and Lender otherwise agree
inwritingor unlcss appiirabic law otherwise provides, the proceeds shal! be applied to the sums secured by this Security {nstrument
whether or not thc,sums areen due,

Ifihe Propén)' is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an award
orseitieaclaim for damagcs Borioy erfailsto rcspond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply thc procccds al its nption, either 1o restoration or repair of the Property or 1o the sums secured by this Security
Instrament, whether or not then duc,

Unless Lender and Borrowcr othenwise asrce in writing, any application of proceeds to principai shall not extend or postponc
the duc datc of the momh[y payments referreid to in paragraphs U and 2 or change the amount ol such payments.

11, Borrower Not Released; Forbearance 8¢ Eender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Sccurity Inatrurent g ;,ranlcd by Lender to any successor in interest of Borrower shall not
operalc 1o rclcasc thchabmly of theoriginal Borrower ot E orrower’s sccessors in interest, Lender shail not be required to commence
procccdmgs agamsl any succcssorm interest or refuse toexten S timz for payment or otherwise medify amortization of the sums sccured
by this Sccunt) Instrument by reason of any demand made by e original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall nat ke » waiver of or preciude the exercise of any right or remedy.

12. Successors. and Assigns Bound; Joint and Several Liabhility; Ci-signers. The covenants and agreemennts of this Sceurity
Instrument shall bind and berefit the successors and assigns of Lender pud Borrower, sub}cct to the provisions of paragraph 17,
Borrower's.covenants and agrccmcnls shal} be joint and several. Any Boreower svho co-signs this Sceurily Instrument but does not »
execute the Note: (a) i5 co-si gning this Security Instrument only (o mortgage, gran. and couvey that Borrower's interest in the Property
under the terms of this Sccunly [nstrument; (b) is not personally obligated to pay tiies:ms secured by this Security Instrument; and 2
(c) agreces that Lendcr and any olher Borrower may agree to extend, modity, forbear a1 piake any accommodations with regard (o e
the terms of this Sccurxlj, Instrument or the Note without that Borrower’s consent.

13, Loan Ch.lrges. If the loan secured by this Security Instrument is subject to a law whicisets maximuem loan charges, and -
that Jaw i is fi na!!} mtcrprclcd so that the interest or other loan charges collecied or to be collecied in eanection with the loan exceed A=
the pcrmmcd hmlts then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted
Jimit; and (b) any shms '1lrcddy collected from Borrower which exceeded permitted limits will be refundd (o Borrower, Lender may
choosc to makc this refund by reducing the principal owed under the Noie or by making a dircct paymen( ts Dorrower. If a refund
reduces prmmpal the rcducuon will be treated as a partial prepayment without any prepayment charge unde: thz Note.

14. Notices, Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it by
first class mail unless appl icable law requires use of anather method. The notice shall be directed Lo the Property Address or any other
address Borrowcr dcs:gnalcs by notice to Lender. Any notice (o Lender shall be given by first class mail to Lender's address stated
herein or- any, other, 1ddrcss Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrament shall be
deemed ta have been gwcn to Botrower or Lender when given as provided in this paragraph.

15, Gmermng Laws; Sever ah:ht) “This Security Instrument shall be governed by federal faw and the law of the jurisdiction in
whichthe PrOpLﬂ}’lS localcd Inthcevent that any provision or cfause of this Security Instrumen! or the Note conflicts with applicable
Jaw, such’ COl’\.ﬂlCl shall not affect other provisions of this Sceurity Instrument or the Note which can be given effect without the
conflicting prD‘.’lSan To.this end the provisions of this Sccurity Instrument and the Note arc declared to be severable,

16, Borrower's: Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17, Transfer of the Property or 2 Beneficia) Interest in Borrower, [fail or any part of the Propenty or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) wnhonl Lcndc:r $

=
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prior wrilten consent, Lender may, il its option, require immediate payment in full of atl sunis sccured by.this Security instrumen.
However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal] provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sceurity
Instrument. il‘Borrowcr fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedics permitied by
this Secunl) Instrument without further notice.or demand on Borrower.

18. Borrower’s Rjght to-Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have enforcement
ofthis Sccumy Instrument discontinued atany time priorto the caslier of: (a) 5 days{or suchother period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in Lhis Sceurity Instrument; or (b) eniry of a
judgment cnforcmg this Sccunly Instrament. Those conditions are (hat Borrawer: (a) pays Leader all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred, {b) curcs any default of any other covenants or
agreements; (c) pays all cxpenses incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorncys’
fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights
in the Property ant Eorrower’s obligation to pay. the sums secured by this Sceurity [nstrument shall continue unchanged. Upon
reinstatement. by Bor:awer, this Security Instrument and the obligations sccured hercby shall remain fully clfective as if no
acceleration had occursed. However, Lhis right to reinstale shall not apply in the case of acceleration under paragraph 17,

19. Sale of ch' Ch: insie of Loan Servicer, The Notc or a partial inlerest in the Note (together with this Security Instrument)
may be sold onc or morc timasvithout prior notice lo Borrower. A sale may resuft in a change in the entity (known as the **Loan
Servicer™) that collects monthly pryments duc under the Note and this Security [nstrument. There also may be one or more changes
of the Loan Servicer unrelated 1o a salcof the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice
of the change inaccordance with paragrpis 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address towhich paymetws should be made. The notice will aisocontain any other information required by applicable
law.

20, Hazardous Substances. Borrower shail-nercause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances onor in the Property. Borrower shall noidosaorallowanyone elsc o do, anything affecting the Property that is in violution
of any En\rironmcntél Law. The preceding two sentcniors shall not apply to the presence, use, or storage on the Property of small
quantjti_csrqif Hazardous Substances that are generally recognizzed ta be appropriate to normat residential uses and to mainienance
of the Property.

Borrower shall promptly give Lender written notice of aiy investigation, claim, demand, lawsuit or other action by any
govcrnmcntal or Tegulatory agency or private party involving the Plopznty and any Hazardous Substance or Environmental Law of
\\hn:hBorrowcrhasactualknowlcdgc If Borrowerlcarns, orisnotified oy 7y governmental or regulatory authority, that any removal
or other rcmcdlauon of any Hazardous Substance affecting the Property s acressary, Borrower shall promptly take all necessary
remedial acuons in accordance with Environmental Law.

As used.in this paragraph 20, **Hazardous Substances’ are those substances #cfined as toxic or hazardous substances by
Environmental Lawand the following substances: gasolinc, kerosene, other flammao!< or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radizacrive materials. As uscd in this paragraph
20, “*Environmental Law’" means federal laws and laws of the jurisdiction where the Property s focated that relate to health, safety
or environmental protection.

NON-UNIFORM COVENA‘\T'I‘S Borrower and Lender fusther covenant and agrec as follows:

21, Acu:lcr.nmn, Remedies. Lender shall give notice to Borrower prior to acceleration followins Borrower®s breach of
any covenant or ag.rt.cmcnt in ihis Sceurity Instrument (but not prior to acceleration under paragraph (7 unless applicable
law promlu otherw u.e) The notice shall specify: (a) the defuult; (b) the action required to cure the default; (c) a date, not
less than 30 days. from the date-the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or bcfurc the date specified.in the notice may result in acceleration of the sums secured by this Security
lnstrument, fort.clnsu re b} judlcul proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to accclcr.mon and foreclosure. If the default is not cured on or before the date specified in the notice,
Lcndcr, at its opuon. may rcqunre immediate payment in full of al) sums secured by this Security Instrument without further
dcmand and may forcclose this Security Instrument by judicial proceeding, Lender shall be eatitied to collect all expenses
incurredi inpu rsuing the remedies provided in this paragraph 21, including, but not limited to, reasonahle attorneys’ fees and
costs of title tvidence,

22, Release, Upon paymentofl all: sums sccured by this Security Instrument, Lender shalt releascthis Security Instrument wi ithout
charge to Borrowcr Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS- Single Family -FNMA/FILMC UNIFORM INSTRUMENT Initials:
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24, Riders to thls Security Instrumient, [fonc ar more riders are executed by Borrower and recorded iogether with this Security

3
"f Instrument, thecovenants and agreements of cach such rider shakl e incorporated into and shatl amend and supplement thecovenants
I" and ag:ccmcnls of lhlS_SCCLII‘Il)’ [nstrament as if the rider(s) were a part of this Security Instrument,
A [Check applicable box(es))
£ [ Adjustable Rate Rider 7 Condominium Rider 1-4 Family Rider
' (" Planncd Unit Development Rider (=7 Biseckly Payment Rider

[~ Graduaicd Payment Rider
rx ) Balloon Rider

s 1 V.A. Rider

=) Sccond Heme Rider

SR S R

3 Ratc [mprovement Ridcr
7 Other(s) |specify)

e, 1

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this Security Instrument and in
any r1dcr(s) ‘executed b» Borrower and recorded with it.

Al Lot~ gl

STARTEY ™ LEY A WENGERE J1GNING SOLEY Ehlfﬁmﬂ F WARD
FOR THE PURPOSE OF WALVING HOMESTEAD

Z

%
%

STATWLL]NOIS. ' Cfﬂc County ss:
L _ LLV\dLVJ'B“\:\NA _ . a Notary Public in and for said
county and staie do hereby certify that  ELIZABETH F WARD cd Shanle « A ) Qng&.s"~ e

pcrsonalij' known 1o me 1o be the same person(s) whose rame(s) subscribed to the foregoing instrument, apprared before methis diy
signed and delivered the said instrument as

in person, and acknowledged that
free and ‘.{Qlumar_v acl, for the uses and purposes therein set forth.
Given under my hand anrd official seal, 1his 19 dayof BE—CJ ey

N /{fdﬂé@

My Commission Expircs: o
| VR R SEAL” Notary Public
Stove Lustas
blic, State of Tl

,‘(7 ] J'iH" 5, ‘\.r.'.'

Hotary Pu
v Cpinmiss

HL.LINOIS- Single Fanily -FNMA/FILMC UNTFORM INSTRUMENT B
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LOAN #: 601911007

CONDOMINIUM RIDER

THIS CLYDOMINIUM RIDER is made this 19TH  day of DECEMBER, 1997 and
is incorporated 17ug and shall be deemed to amend and supplement the Morigage, Decd of Trust or Sceurity Deed
(the **Security List:itment’™) of the same dale given by the undersigned (the “*Borrower’) (o sccure Borrower's
Notcto  STANDAPL FEDERAL BANK, A FEDERAL SAVINGS BANK

(the **Lender’") of the same datc and covering the Property described in the Sccurity [nstrument and located at:
728 W JRCKSON = #403
CHICAGO, IL 60661

The Property includes a unil in, together with an undivides interest in the common clements of, a condominium
project known as:  HABERDASHER SQUARE

(the **Condominium Project™). Il the owners association or other-Lntity which acts for the Condominium Project
{the **Owners Association’) holds title to property for thebenefit or use cfits riembers or sharcholders, the Properly
also includes Borrower's interest in the Gwners Association and the uses;/rraceeds and benefits of Borrower's

interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements «nade in the Security
Instrument, Borrower and Lender Nurther covenant and agree as follows:

A, Condominium Obligations.. Borrower shall perform ail of Borrower's obligations under the Condo-
minium Project’s Constituent Documents. The *“Constituent Documents’ are the: (i) Declaration or aay other
document which qrcéllcs the Condominium Project; (i) by-laws, (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay. when duc, all duesand assessments imposed pursuant to the Constitucnt
Documents.

B. Hazard Insurunce. So long as the Qwners Association maintains, with a gencratly accepted insurance
carrier, a “‘master” or *‘blankel’" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
firc and hazards included within the term *‘extended coverage,”™ then:

MULTISTATE CONDOMINIGM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 9/90 Page10f 3 GCONRL. 509
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LOAN #: 601911007
(i) Lender waives the provision in Uniform Covenant 2 forthe monihly paymentio Lenderofthe
yearly premium installments for hazard insurance on the Property; and

(i) Borrowcr’s obligation under Uniform Coverant 5 to mainiain hazard insurance coverage on
the Properiyis decmed satisficd (o the extent that the required coverage is provided by the Owners Association

policy.
Borrower siizi pive Lender prompl notice of any lapse in required hazard insurance coverage,

In the cvent of a gisiripation of hazard insurance proceeds in licu of restoration or repair following a loss to
the Praperty, swhether to the urit or to common clements, any procceds payable to Borrower arc hereby assigned
and shall be paid Lo Lender for ppplication to the sums secured by the Security Instrument, with any excess paid

io Borrower.

C. Public Liability Insurance. Rorrswer shall take such actions as may be reasonable to insure that the
Owners Association maintains a public fiabilioinsurance policy acceptable in form, amount, and extentof coverage
1o Lender.

D. Condemnuation. The proceeds of any award! or claim for damages, dircct or conscquential, payable to
Borrower in conncclion with any condemuation or ather taking of all or any part of the Property, whether of the
unitor of the common clements. or any conveyarce in tiew of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the suras secured by the Security Instrument as provided
in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, exeepl after notice \o Lenzer and with Lender's prior written

consent, cither partition or subdivide the Property or consent 1o o
L4

(i} theabandonment orterminationolthe Condominium Project, except forabsndonment or termination a

required by law in the case of substantial destruction by fire or other casualty or it the casc of a taking by —

condemnation or eminent domais; 'CS

{ii} any amendment to any provision of the Constituent Documents if the provision1s407 Lhe express an
benefit of Lender; o

(ifi) termination of prdfcssional management and assumption of scl-management of the Owners
Association; or

(iv) anyaction which woutld have the cffectof rendering the publicliability insurance coverage maintained
by the Owners Association unacceptable o Lender,

F. Remedies. I Borrowerdocs nol pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 9/90 Pape 203 CICONRL
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_ LOAN #: 601911007
by the Secutrity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender
to Borrower requesting payment,

By Stcnive Ser.ow, Borrower accepts and agreestothelermsand provisionscontained in this Condominium Rider.

M/M/Mﬁ 9,000k

ELIZABETH F WARD

MULTISTATE CONDOMINIUM RIDER - Single Fumily - Fannie Mae/Freddic Mac
UNIFORM INSTRUMENT Form 3140 9490 Pape3of 3 GCONRL
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LOAN #: 601911007

BALLOON RIDER

(CONDITIONAL RIGHT TG REFINANCE;}

THIS BALLOON RIDER is madc this 19TH dayvol DECEMBER, 1597, and.is
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Debit (the
“*Security Instrument’ ) of the same date given by the undersigned (Lhe ** Borrower ™) to secure the Borrower s Nole
|0 STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

{the “"Lender™)
of the sama date and covering the property described in the Security Instrument and located ai:
728 W GRIKSON #4303
CHICAGD, 1. 60661

The interest t=ipstated on the Note is called the “Note Rate.” The date of the Note is called the *‘Note Date.”
funderstand the Letderranv transfer the Note, Security Instrument and this Rider. The Lender or anyone who lakes
the Note, the Security insteument and this Rider by Lransfer and who is entitled 1o receive payments under the Note
is catled the **Note Holde: .

AD_DIT[ONAL COVENAMS, In addition to the covenants and agrecenis in the Sceurily instrument,
Borrower and Lender further covengat and agree as follows (despitc anything to the contrary conlained in the
Scctirily Instrument or the Note):

1. CONDITIONAL.RIGHT TO REFINAYUE

At the Maturity Datc of the Notcand Security Inst=iment (the *Maturity Date™"), will be able to obtain a new
foan {*‘New Loan’’) with a ncw Malurity Datc of (JANUARY 1, 2028 and with an interest
rate equal to the *‘New Note Raic”’ determined in accordai ce wnh Section 3 betow iTall the conditions provided
in Scctions 2 and 3 below are met (the ** Conditional Refnaxcing Option ™). 1f those conditions are not met, |
understand that the Note Helder is under no obligation to relianie or modify the Nole, or to extend the Maturity
Date, and that 1 will have to repay the Note from my own resouiczs or find a fender willing to lend me the money
to repay the Note.,

2, CONDITIONS TO OPTION

1f 1 want to excrcise the Conditional Refinancing Option al maturity, certaii sonditions must be met as of the
Maturity Date. Thescconditionsare: (1)1 must stifl be the ownerad occupant of the raperty subject tothe Security
Instrument (the *“Property”'); (2).1 must be current in my monthly payments and cannist have been more than 30
dayslatc on any ofthe 12 schedulfed monthly payments immediately preceding the Matusiy Date; (3} nolien against
the Property {except for taxcs and speeial assessments not yet duc and payable) other than that of the Security
Insirument may exist; (4) the Nesy Note Rale cannot be more than 3 percentage points above 1 Mole Rate; and
(5) | must make a written request 10 the Note Holder as provided in Scction 3 below.

3. CALCULATING THE NEW NOTE RATE

TheNewNoteRate willbea fixed ratcof interest equal to the Federal National Mortgage Association’s required
net yield for 30-year fixed rale mortgages subject to a 60-day mandatery delivery commitment, plus  ONE
HALF OF ONE percentage point(s) ( 0.500% ), roundedto the nearesl

MULTISTATE BALLOON RIDER-Single Faniily-Fannic Mae Uniform fnstrament
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LOAN #: 601911007
one-cighthof one percentage point (0. 125%) (the *‘New Note Rate™). The required net yicld shall be the 1pp1icablc
net yield in cffect on the date and time of day that the Note Holder receives notice of my clection to exercisc the
Conditional Rcﬁnancmg Option. I this required net yield is not available, the Note Holder will determine the New
Note Raic by: using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 above is not greter than S percentage poinis above the
Note Rate and all other conditions required in Section 2 above arc satisTied, the Nole Holder will determine the
amount of the monthly pay ment that witt be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpald mlcrcsl “plus (c) all other sums I will owe under the Note and Sccurity Instrument on the Maturity Date
(assummg amy. monthly payments then are current, as required under Scction 2 above), over the term of the New
Note ative Mew Note Rate in cqual monthly payments. The resuit of this calculation will be the amount of my nesy
principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder v i) notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accnied butunraid interest, and all other sums 1 am expected to owe en the Maturity Date. ‘The Note
Holder aiso y.'lli advise mehat | may exercise the Conditional Refinancing Option if the conditions in Section 2
above arc met. The Note Holde: vill provide my payment record information. together with the name, title and
address of- the person represeiiiing the Note Holder that 1 must notify in order 1o excrcise the Conditional
Rcﬁndncmg Option. If 1 meet the cond:itons of Section 2 above, | may exercisce the Conditional Refinancing Option
by notifying the Nole Holder no later than43calendar days prior tothe Maturity Date. The Note Holder will caleulate
the fixed. Ncw Note Rate based upon the iezeral National Mortgage Association’s applicable published required
netyicldin cffect on thedatc and time of day novifiZation is received by the Note Holder and as calculated in Section
3 above, | will then have 30 calendar days 6 provide the Note Holder with acceptabic proof of my required
owncrshlp, occupancyand property licn status, Befors the Maturity Date the Note Hoider will advisc me of the new
interest rate (the New Note Rate), new monthly paymeit amount and a date, time and place at which [ must appear
to signany documents required to complete the required reii: m'cmg [ understand the Note Holder will charge me
a $250.00 processing fee and the costs assceiuted with updating the title insurance policy, if any.

BY SIGNING BELOW, Barrower accepts and agrees to the lozwis and covenants contained in this Balloon
RJdCl'

leﬁ@&bﬁﬁ// V%%UZ/

EDIZABETH F WARD /'
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