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RECORD AND RETUNLTO: .
L BanaTrust, INC /.‘

s
401 NORTH WARRSH-sutTe mod

CHICAGO, ILLINOIS 808t1-3848

Prepared by:
BANCTRUST, INC.
CﬂOSCAOO. IL Q0801

Jm&zzm & ELM.

601833978

MORTGAGE

THIS MORTGAUE ("Security Instrurient®) is givenon  JANUARY &, 1998 . The moetgngor is
WILLIAM J, PLOVANIC
AND ELIZABETH A. PLOVANIC, HUSBAND AND WIFE

("Burrower”), Thix Security Insirument ix given to
BancTrust, INC,
which is organized und existing under the laws of  THE STRT@ OF ILLINOIS . and whose
wldresy is 401 NORTH WABASH-SUITE 504
CHICAGO, ILLINOIS 60611-5646 Cennder”). Borrower owes Lender the principal sum of
ONE HUNDRED FIPFTY SIX THOUSAND SEVEN HUNDKF2-FIFTY AND 00/100

Dollurs (U.S. § 156,750,00 ).
Thix debt is evidenced by Borrower's note dated the sume date as this Scevity [nstrument (“Note®), which provides for
monthly puymonts, with the full debt, it not puid eardier, due and puyable on FEBLUARY 1, 2028 .
This Security [nstrusment secures to Lender: (u) the repayment of the dehl evidenced by tha Note, with interest, and all renewals,
uxtensions and modifivations of the Note; (b) the puyment of all other sums, with interes’; advanced under puragraph 7 to
protect thy security of this Security Insterument; wnd (¢) the performunee of Borrower's covenunte und agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortguge, grant und Gonvey to Lender the following
described property locuted in COOK County, Hinois:
UNIT 2724-3 IN 2722-2730 PINE GROVE CONDOMINIUM AS DELINEATZC ON A
SURVEY IN ANDREWS SPAFFORD AND COLEHOURS SUBDIVISION OF BLOCYS 1 AND 2
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-28-309-030-1007

Parcol 1D #:
which has the address of 2724 NORTH PINE GROVE, UNIT 3 , CHICAGO Streat, CHy ,

Hlinois 60614 Zip Code ("Properly Adidress™);
ILLINCI§-Singly, Family-FNMA/FHLMC UNIFORM

e SoZ ¢/ INSTRUMENT Porm 3014 8/90

m‘ L} 100081 Amended 8/98

Page 1 of & VME MONTGAGE $DRMS - (80016317201 DPS 10Xy

“

a




UNOFFICIAL CORYX.,, ,:s o

0601 54a 06/6 ¥10E Wiog 0102 000y woser (11u- €1

THRM]
%ﬁopd urenE A¥m garym 0o1) # o] poalgne M Ausdosd ogs Jo Jwd AU 1wg) soUTILIG)Op JOPURT Jf "IURALNISYY ANINDAG 8N
' o torp et Buryeutpiogns zepuer] ) Klojaw)stis jueitiocsfe me ot) O JO Jopjog Sif) oYY FRINSAS () JO !URN] e JO JUSTIRAIO)DN
ol 1moasud o) epndo worurdo & sopoa] oy m gorgm sfpecocad eBe) ‘ur por) oM Jo juston0na jeumeBy spunjep Jo £y
ual] o ey pood d1 memuos (q) apier ot ejqndacon Jeunem ® U) UsH| oty £q pamoor noneRiiqo ap Jjo Juemded Yy ) Junuin
ur soaue (¥) L3amosiog ssefim joomANEd] A3N00S ST Jaa0 Ayoud sey gomgm weqp Aue ofredostp Anchoosd jiwys Jamonog
suowed atp Burouapiae sicieoes Japuary o) gerimy Apdwosd [fegs Jomotiog *Apsenp nuewdnd oseq sREw Jaworiog | |
‘qdeaBwand wng Jopun pred oq o) siunow jo seonou [{¥ Jepua of geruang Apdwzosd [regs samossog iwemded pamo uosiad aqy ¢
Apoeap emn uo wow Awd [Teys Jemoog ‘seuur jem w pred jou ji Jo *7 qdwitssed w pepiaoid seumen o m suoRBIGO aset |
Awd [ Jomcuiog “Aue Ji ‘niuni ponosS Jo muemded plogesue] puw ‘USR] ARINDag STyl Joac AMoud drene Lmu yomps
Avodosd o o1 elgmngue suonsedir puw souy ‘soflieys ‘muctusessus ‘soxm Jie ed |9 Jomossog ARy Ssalaey)) 'p
‘GON oy sepum onp soflieyo aje) AU o) ‘e8| pin fenp edidutid 0 "YRNOG fanp RIeU) 0F ‘PN |
17 ydwiffesed Jopun o’audud mumours o) ‘puoces ‘SjoN 9ty sopun anp el wamdedard i o7 5y :peijdde oq [wyR Z pue |
sydmaBnsed sopun sopaory-{q poatest s muourdud jpe ‘astmiogio sopiacid mej ojqeyydde ssojun spuing Jo uoneddy '¢
*JUMDINRT] ATNOOG BIL)
Aq poInaes RUNS o1 Wuats 15M 1t 98 3jen Jo aoniambow jo outyy oY) 38 sapust| £q pley spamy {uaw Ajdde jrege Kuedoig e jo
eq¥s Jo uomsinboe o oy soud-suptery Auedold 2 (1R so asmbow [jegs Jepuert 1z qdwdned Jepim ‘| “sepuer] Aq pley spum,|
Aum somostog o) punyes Aydwoss 1eus Japua ‘justonnsu) AUN00S 8l {q pasmses swine [fB Jo [in) U juswed uadp
"UONRRISRIP )08 8 Jopur] 18 ‘nuKuArd AFTIKAT 9A)oN.)
UMy Qom ou U Asusioyep ath dn oy wse semoniog A5UdYeR o) dn oxnu 0) AIwssaosu Jun o o Japuery o) Aed s
JOMOAIOE 09W [ONR UF ‘puw ‘Sunlm U] Jamouieg CIhot o8 Awm JOpuRT] ‘onp ey RS} mososg o Ked 0) JuspdYnNE 1IU B ow )
Aug y& Jopue] Aq piot] spunyg ot Jo 1Umowe o.n J] ‘mu] ajqeondde jo sieaualinbos o) tim cOMEPSIIOR W) RPUR, BSIVXD O JC|
JOMOLIOY Q) 1IN0 [juys Jopuer] 'me] siqeondde Lo mag og o1 panrmuad wumows oq) Faasxe Jopuer] £q ploy spuny o j
‘Jusmurusu] K1unoog 1Y) £Q PAINOOR BUINR |W 40y £2w7008 [RDOIIPRE wu padpojd aiw SPUN OLL] APV Sum BPIMY BN Of HQOp
yowa yorym Joj esadind atpy puw spuny o) 01 RIGEp P spasd FuTmoye ‘spun,d op Ju Funtmooas (mute uw ‘oRIuld INogsim
‘1emoiog o) AAIS [[eUs 1epuor] ‘spunyd e o prad oq |eyR juele)ul B FIA0mol ‘BENLM W) apiBe AN JapooT puw Jamosoy
"spun,] o uo sBunuro Jo ywaseiul At Jomodlog £ed of parmber ag 100 [reyr sepue] ‘prad aq o) 110N Resinbas me| ujqusydd
10 opmu 61 juswoasBe U BRAJUN) OSIMISNIO BOPIAGIE MB| QjqEONUdP sEOfUN ‘MO BUR Gim ULO')OMII0D 1) JapuaTy AG pestl
anjaten Bujpodas X oymea [vad Juopuodapu) Ue Jo) oBIRYs GRIN-OU0 ¢.AR0 o1 Jamosiog miinbes Aww 1anuat) ‘Jasemol efeya o
gone oD 0) Jopue] piruuad mu) ejqeoyjdde pue spun, o uo 1EeIeilt Jus.00i0g BARd JapuoT seajun ‘swsy] motorg Ayl Buifjuoa
10 ‘Junoooy Mo1oma oty Burz£jwie Ajpeine ‘epumy ot JmAjdde puw Suipjoy Joj Jesorsoy aBiwyn 103 AN Japuer] eWR)| MOsosH
oty And 0y spunyg o A(dde [[wqe Jopue] ‘Yurg wecT SO [Riepad AUR Ui Jo (ORI e Gons 81 1pUST J) ‘Japuer] Hduipniow)
Amuo 10 ‘Amuewinasor 'Aouele uapa) ® Aq posnsu) o sieodep oRoym DOYZST UM U1 PJEY Og [[wys RPIMg SYL
‘mn ajquatjdde i STRERI00N M ASIAISYIO 1O NING)| MOJIRT
aInn) Jo sranypuedxo Jo EAONEO GGEUORIRI PUN WEP JUALIND JO SITEq A UO ANP TPEX, jO{UNOWN oY) oS AW Jopuat]
UMY JORSR] O} POSOXD O) JON JUMDITE TR U} SPUN, PIOY Pie J3SJI0D ‘ourn AUw i ‘AN JO097 'O8 3] JUNOWIN JGNRR) W 8)OF
spuny et oy worjdde yeup muj Jatpoum feajum ‘(,VdSHEY.) Dax 12 [097 WON0OS "D)'S[) T] ‘WU 0% AT WI0J) PRPURUS #¥ pL6]
JO 19y RINPAd0I] JUANSNIAS ANNEY [¥9Y [HIGPS] GLN JOPUR JUNCION MOIa8e 8 Jemoliog Joj aanba £ uwoj aBafucw peyeje:
A|{e38paj ¥ Joj JOpUR] ® JUMIOWE WIIIYW QY) PASIXD 0] 10U TUNOWN UW UT KPUNJ PIOY Hm 129]|C “orp Aum 1u ‘fewr Jopoar
. HIIGIT MOSORE, Po||es a1m muay) ekl swniwasd cominsm afefuow jo juemded ) Jo net) w) ‘g Yemidiawd jo wuctiiaoid e
UM oouepIoooE Ul *1epuar 0 Jemosiog Aq ojqednd swns Aue (§) pre Ao g1 ‘swnnueid eouwmeu: efefuori Cawed (0) A p
‘signnuoesd sstenet pooy Kpwes (p) ‘wonnusad exwwneur {padasd so pawzey Lpmad (o) !Aow 1 *{wedcid o uo o panosd so
nus{ed pjoyoesea) £11wa4 (q) ‘Auadorg ot uo ual] ¥ M USR] A1LNXS NG} JaA0 Aoud uimp: (N0 YIGM RIUNKDISERSY DUV
voxw Apwol (w) 110§ (,spunyg,) wns e Yy ur pred 81 ejoN oy UM ‘QON st tepun enp cur susmide) Athuow Aep ot 4o sepoen)
o) Aed jjws somoliog '1epuer Aq JRAlem mapum ¥ 0) Jo me| ajquorjddu o) joefgng “AdURIREU PLE SRXR], JO) FpUN] 7
‘0)ON A1) aopun onp saBiwyo ore| puw wewAndad Ao puw oo 9t £q PROUSPIAS Jqap oL UO IRl puw jo redtound
o) onp ueym Asd Lpdwosd jpege Jomouog 'Ry e} pur uaiedald Hsasayg pun mdpupd J0 AR ‘]
1#MOjj0) 3¢ onifle P JINUGAOD JOpUe] PUY JOMALIOY ‘S1 NV NEAOD WHOLINN
*Auedoad [eas SuLiaA0o JUSMIMNETY HUNIT WLOJUN ® SN0 0 YoRoipsuni £q FuotisLiua
PN M FITRUSACD (OJOJIIN-UOU PUR 26N [WNONWU JO) MUFUBACD TLIOjIUN Sauiquod [ NFWNYISN] ALTMNDHS STHL
"pIOAS JO seoumIquInaue AU 09 joofgna ‘spinuiiep puw wuTe]s e eureSe Luadosd ay) o APy W A[ISURR pusiap [iim pur
BMLIEM JOMOLIOE 'PIo%a) JO #eaumIqINGTY tof deoxs ‘pasequmounun s; Auodosd o yep pue Kuadnig oy Koasos pue youf
‘ofwfuow o3 1y81s o) weg puv Po£oAtioD £qoisy eTsa oty Jo psick ATInjme) 8t Jemolsog I SIN NTAOD HAMOWNOE
o Auadosg, Sy e joowmnen AJnos Ry Ut 0) padiajal 81 SmaBiog amp jo [Ty IeAIAns
Anmosg sty Aq passaon o osje flBys suonippe puw smuamace(des [y ‘Auedoxd em jo wed t JaywRiey Jo mon Remixy
puv ‘eostrusundde ‘sjustmores {[v pue ‘Suadoid otp U0 perdase JaywIsy Jo MOU SjooeAcId oy 1Y HLIM YHH.LADOL

BLEEEBTOS




UNOFFICIAL CQRs¥m 143

+ this Security lastrument, Lender may give Borrower a notice identitying the lien, Borrower shull satisty the lien of take one or
; moze of the sctions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now cxiatin; or hereafter erected on the
Property insured ugainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
| floods or Nooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
- that Lender requices, The insurunce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
1 which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, st Lender's
*\ option, obtain covernge to proteet Lender's rights in the Property in accordance with paragraph 7,

] All insurance policies and renewals shall be ncceptable to Lender and shull include o stundnrd mortgage clause, Lender

* shull have the right to hold the policies and renewals. 1f Lendor requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agreo in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, (f the restoration or repair is economicully feasible and Lender's security is no! lessened, 1f the restorstion or
repir is not econorcally feusible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Sceuritz. Instrument, whether or not then due, with any excess paid to Borrower. |f Borrower sbandons the
Property, or does not aaswer within 30 days o notice feom Lender thut the insurance carrier has offered 1o settle u claim, then
Lender may collect the insurince proceeds, Lender muy use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security [nstriment, whether or not then due, The 30-duy period will begin when the notice is given.

Unless Londer and Borrower othenvise agreo in wriling, any spplication of proceeds to principsl shall not extend or
postpone the due dute of the montkty“payments referred to in puragraphs 1 and 2 or change the amount of the payments, 1f
under puragraph 21 the Property is acqguired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisizion shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Malntenance vad Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, estublish, and use the Property ks Borrower's principnl residence within sixty days after the execution of
this Security Instrument and shall continwe to occupy the-Droperty as Borrower's principal residence for ut least one yeur after
the dute of oceupuncy, unless Lendor otherwise wgrees in wrinig, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are boyond Borrowsr's control. Borrower shull not destroy, damuge or impair the
Property, allow the Property to deteriorste, or commil waste ar the Property. Borrower shall be in default if any forfeiture
detion of proveeding, whether ¢ivil or criminal, is begun that in Lendze’s good fiith judgment could result in forfeiture of the
Property or otherwise materiully impair the lien created by this Security Fustrument or Lender's security interest, Borrower may
cure such w defiult and roinstato, us provided in purageaph 18, by causing ‘i uction o procesding to be dismisxed with a niling
that, in Lender's good faith determination, precludes forfeiturs of the Borrower's interest in the Property or other materinl
impiirment of the tien created by this Security Instrument or Lender's securiy duterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly fulse or innccurate intGersation or statements to Lender (or failed
to provide Lender with any naterial information) in connection with the losn evidonced 23 the Note, including, but not limited
to, representutions concerning Borrower's occupancy of the Praperty s a principal residence if this Security Instrument is on a
lewschold, Borrower shall comply with ull the provisions of the lease, 1t Borrower ncyuires4cs title to the Property, the
leasehold und the feo title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, [f Borrower lnils to perform the covenants ans agreements contained in
this Security [nstrumont, or thero is u legd proceeding that may significantly affect Lender's rights i the Propoerty (such us u
proceeding in bankruptey, probate, for condemnation or forfeitute or 1o enforce laws or regulations), ther Liander may do and
py tor whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s uctions may
include paying sny sums seeured by o lien which has priority over this Securily [nstrumenl, sppearing in court, puying
reusonable attorneys' fees nnd entering on the Property to make repairs, Although Lender may tuke uction under this parngraph
7, Lender does not have to do so.

Any umounts disbursed by Lendor under this purugraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngreo Lo olher tertmy of puyment, these umounts shull bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
payment,

8, Mortgage fnsurance, (F Lender ruquined morlgage insuernce as o condition of making the Joan secured hy this Securily
Instrument, Borrower shall pay the premiums required to mintain the mortguge insurance in etfect, I, for any reason, the
mortguge insuranee coverage required by Lendor lapses or censes 10 be in effect, Borrower shall puy the promiums reguired to
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. Lender's nddress stuted herein or any other nddress Lendor designates by notice to Borrower, Any notice provided for in this
- Sepurity Instrument shall be deemed 1o huve been given to Borrower or Lender when given wy provided in this parugraph.

_ {8, Governing Law; Severability, This Security Instrument shall be governed by federsl law and the law of the
. jurisdiction in which the Property is located, In the event that any provision or clause of this Securily Instrument or the Note
contlicts with appticable lusy, such conflict sball not affect other provisions of this Security Instrument or the Note which can be
- given effect withowt the contlicting provision. To this end the provisions of this Security Instrument und the Note are declared
- to be severable,

i 16. Borrower's Copy. Burrower shuli be given one conformed copy of the Note and of this Security Instrument.

17, Trunsler of the Property or o Beneficial Interest in Borrower, [Fsll or any part of the Property or uny interest in it
=~ is s0ld or transterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is nol s nutural persan} without
Lender's prior written consent, Lendor may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibiled by federal luw as of the dute
at this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not
less than 30 days f2om the dale the notice is dolivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [t Sorrower fuils to puy these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Security Instrument without futthor notice or demand on Borrower,

18, Borrower’s Rig'it o Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrvment discontinued at any time prior to the earlier of: (@) 5 days (or such other period as
applicable law may specily for ‘reinstatenent) betore sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry ot # judgmient enforcing this Security Instrument, Those conditions are that Borrower: (1) pays
Lender all sums which then would be due iinder this Security [nstrument and the Note s if no aceeleration had oceurred; (b)
cures uny default of uny other covenants oi agresments; (¢} pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited 10, reasonable uttorreys” lees; and (d) takes such action us Lender may reasonably require to assure
that the lien of this Security Instrument. Lender s cits in the Property and Borrower's obligation to pry the sums seeured hy
this Security Instrument shall continue unchunged” Upnen reinstatoment by Borrower, this Security Instrument and the
abligntions secured hershy shall romain tully oftective 25 i no scceleration hud oceurred, However, this right 1o reinstate shall
not apply in the case of avceleration under puragraph 17,

19. Sale of Note: Change of Loun Servicer. The Nots =7 u partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notive w-drrrower, A sale may result in w change in the entity (known
us the “Loan Servicer") that collects monthly puyments due under the 8'Gie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelsted to u sale of the Note, If4nsce is o change of the Loan Servicer, Borrower will be
given wrilten notice of the chunge in sccordance with parugraph 14 above s applicuble taw. The notice will state the name and
uddress of the new Loan Servicer and the address to which payments should Ve made. The notice will also contain any other
information required by applicable law,

20. Huzurdous Substunces, Borrower shall not cause or permit the presence. sz, disposul, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor ailow anyeis-e¢'se to do, anything ffecting the
Property that is in violation of uny Environmental Law, The preceding two sentences shall qal apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substanves that are generally recognized-+o be appropriate to normal
residentinl uses and 10 maintenance of the Property.

Borrower shall promptly give Lender writlen nolice of any investigation, cluim, demand, lawsti? oy other action hy any
governmental or rogulatory agency or privie party involving the Property and any Hazardous Substance o Snvironmental Law
of which Borrower hus nctunl knowledge. If Borrower learns, or is notified by any governmenta] or reguiiiory authority, thut
wny removal or other remediation of any Huzardous Substance affecting the Property is necessury, Bortower shall promptly take
all necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substunces” are those substances defined as toxic or hazurdous substances by
Environmental Law and the following substances: gasoline, kerosene, other Qammable or toxic petroleum products, loxic
pesticides und herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radiosctive materinls. As used in
this puragraph 20, "Environmental Law" meuns federal laws and lsws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenunt and sgree as foltows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to uceelerntion following Borrower’s breach
of uny covenunt or agreement in this Security Instrument (but not prior to accelerntion under puragraph 17 unless

Initigle:
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LEGAL DESCRIPTION

UNTT 2704-3 IN 2720-0730 PINE GROVE CONDOMINIUM AS DELINEATED ON A SURVEY IN
ANDREWS SPAFFORD AND COLEHOURS SUBDIVISION OF BLOCKS 1 AND 2 IN OUTLGT "A" OF
WRIGHTWOOD, A SUBDIVISION IN THE SQUTHWEST L/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE L4 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO 'THE DECLARATION OF CONDOMINIUM RECORDED AS DGCUMENT 24533512
TOGETHER WITH AN UNDIVIDED PERCENTAGQE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, /ILLINCIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mpde this ~ STH  duyof JANUARY | 1998 ,
wnd is incorporated into and shult be Jeemed to umend and supplement the Mortgage, Deed of Trust or Secucity
Dued (the "Securily instrument”) of the sume date given by the undersigned (the "Borrower”) to secure
Boreowae's Note to

BancTrust, INC.

(the *Lender”)
of the same date sl covering the Property deseribed in the Security Instrument and located a:

2724 NOPTH PINE GROVE, UNIT 3, CHICAGQ, ILLINQIS 60614
Property Address

The Property inchides a unit in, together with an undivided interest in the common elements of, & conduminium
project ktiown as:
2724 N, PINE GROVE CONDOMINIUMS

Name of Condominkim Projeot
(the *Condaminium Project"), At the owners ssvocintion or ather entity which sets for the Condomininin Project
(the "Owners Associntion®) hoigs ntle o property for the benefil or use of ity members or shareholders, the
Property also includex Bureower's intereat in the Owners Associgtion and the uses, proceeds wand benofits of
Borrower's interest,

CONDOMINIUM COVENANTS. -t addition {0 the covenants und agreements made in the Seeurity
Instrument, Borrower and Lender further covepratand agree us follows:

A, Cundominium  Obligntions, Borrawer siadl perform all of Borrower's obligations under  the
Condominium Project’s Constituent Documents, The "Constituent Docwiwents” are the: (i) Declaration or any
other document which ceeates the Condaminium Projects fii) by-lawss (iii) code of regulations; and {iv) other
equivalent docutients, Borrower shull promptly pay, wheit dao. all dues and wasesstnents imposed pursuant to the
Constituent Documents.

B. Hizned bnsurance. So long us the Owners Associution tesintuing, with a generally secepted insuranee
carrier, » “master® or *blanket” policy on the Conduminium Project 2vinich is satisfuctory to Lendotr and which
provides insuraice covernge in the mmounts, for the periods, and ugwanst e huzaeds Lender requires, including
fire wnd hizards included within e term "oxtended covernge,” then:

{1y Lender waives the provigion in Uniform Covenunt 2 for the suonrhly payment to Lender of the
yeurly peemiw instutlments for hazard insurance on the Property; und

(i)  Borrower's obligation under Uniform Covenunt 5 to muiniein hazen! insarance covernge ot the
Propurty o deemed sitistied to the extent that the reguired covernge is provided by the Owners: Association
pulicy.

Borrower shull give Lendee prompt notice of any lapse in required huzand insurance coveiage.

In the event ot u distribution of hazged insweatics proceeds in liew of restoration or repair Ralloving uw loss to
the Property, whether (o the unit or to commen cloments, any proveeds payable to Borrower nre herety ussigned
and shall be puid to Lender for applivation 1o te sutns secueed by the Security Instrument, with any excess puid (0
Borrawer,

C. Public Liubility Insurance, Borrower shall take such actions us twy be reasonuble 1o insure that the
Ownors Associution muintaing o public lishility insurance policy acceptable in torm, wmount, and extent of
coverage to Lendet,

MULTISTATE CONDOMINIUM RIDER.Single Famity-Bonnle Maa/Freddie Mac UNIFORM INSTRUMENT Farm 3140 9/90
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