UNOFFICIAL COPY

Lendar)

PEOLISER v

dliofUUrS A Ole 19980108 14ds,:0:01
toak Uounky Kecorder 2700

'-‘q
HITE

JrHCH ASSIGNMENT OF RENTS

R/MTOR BORROWER
ASHOCIATED BANK, ASSOCIATED BANK,
. as Trustes, under Trusg¢ ’yroament as Truatee, under Trust Agressment
i No. 1%81 dated NOVEMBER '6,1997 No. 1981 dated NOVEMBER 6, 1997

ADDRESS ADDRESS
5200 N, CENTRAL AVE. 5200 N. CENTRAL AVE.
| CHICAGO, IL 60630 CHICAGO, IL 60630

. TELEPHONE NO. IDENTIFICATION NO | TELEPHONE NO. IDENTIFICATION NQ.
| 773-594- 5021 1981 773-580-3680 1963134-1042
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1. ASSIGNMENT In conslderation of the Ioan evidenced by the prcmissory note or credit agreemem descrlbed
above (the "Note"}), Grantor absolutely aselgns to Lender ail of Grantor's Inteieat-in the leases and tenancr agraemants
{the "Leases") now ar hereafter axecuted which relate to the real property descitad In Schedule A which is attached to
this Agreement and incorporated herein by this reference and any Improvements located therson (the "Premises”)
Including, but not limited to, the leases described on Schedule B attached hereto and incorporated hereln by reference.
This Ass gnment Isto be broadiY construed and shall encompass all rights, beneflts anc advantages to be derlved by the
Grantor from the Leases Including, but not limited to all rents, Issues, income aid profits urising from the Leases and
rangwals thereof, and all security epcslts pald under the Leases. This Asslgnment Is an absali®a assignment rather than
an assignment for securlty purposes only.

2. MODIFICATION OF LEASES, Grantor granis to Lender the power and authority to modify the terms of any of the
Leases and to surrender ot terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covanants and agrees that Grantor will:

a. Observe and perform alt the obligations imposed upon the landlord under the Leases.

b. Refraln from discounting any future rents or executing any future assignment of the Leases or coliect any rents in
advance without the written consent of Lender.

¢. Perform all necessary steps to maintain the securlty of the Leases for the benefit of Lender Including, If requested,
the periodic submisslon to Lender of reports and accounting Information relating to the recelpt of rental payments.

d. Refraln from modifying or terminating any of the Leases without the written consent of Lender.
a. Execute and deliver, at the request of Lander, any assurances and assignments with respect to the Leases as
Lender may periodically require.

4, REPRESENTATIONS OF GRANTOR. Grantor raprasents and warrants to Lender that:

a. The tenants under the Leases are current In all rant paymenis and are not In default under the terms of any of the
Leases.

b. Each of the Leases is valid and anforceable according to Hs terms, and there are no claims or defenses presently
existing which could be asserted by any tenant under the Leases agalnst Grantor or any assignee of Grantor.

¢. No rents or securlty deposits under any of the Leases have previously been assigned by Grente%h any pary

other than Lendaer.
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d. Grantor has not accepted, and wili not accept, rant n excess of one month in advance uncer any of the Leases.

e. Grantor has the power and authority to execute this Assignment,

f. Grantor has not performed any act or executed any Instrument which might prevent Lender from coliecting rents
and taking any other actlon under thia Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Mortgage securing the Notg, this Agraement or any other present or future obligation of Borrower or Grantor to Lender
Obilgations”), Grantor may collect all rents and profits from the Leases when due and may uee such procesds (n
rantor's bualnass operations. However, Lender may at anz time require Grantor to deposit all rents and profits into
an account maintained by Grantor or Lander at Lender’s institution,

8, DEFAULT AND REMEDIES. Upon default In the payment of, or in the performance of, any of the Qbiigations,
Lender may at fts option take possession of the real property and the Improvements and have, hold, manage, lease
and operate the Premises on terms and for a period of time that Lender deems proper. Lender may proceed 1o collact
and recelve all rents, Income and profits from the Premises, and Lender shail have full power to periodically make
alterations, renovations, repairs or replacements to the Premisas as Lender may deem proper. Lender may apply all
rents, income and profits to the payment of the cost of such alterations, renovations, repalrs and replacements and
any expenses incident to taking and retaining possession of the real property and the management and operation of

the real property. .ender may keep the Premises properly insured and may discharge any taxes, charges, claims,

assessments and othe: liens which may accrus. The expense and cost of these actions may be paid from the rents,
issues, Income and praiis recelved, and any unpaid amounts shal! be secured by the Note and Mortgage. These
amounts, together witii-eticrmeys’ fees, Ie%}aexpensas. and other costs, shall become part of the indebtadness
secured by the Mongagc and for which this Assignment is giver:.

7. POWER OF ATTORNEY. Crantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an .

interest, at Lander's option, upor. tr.king possession of the real property and Improvements under this Assignment, 10
lease or re-lease the Premises ci-any rart thereof, to cancel and modify Leases, evict tenants, bring or dsefend any

sults In connection with the possessicn .f the Premises In the name of either party, make repairs as Lender deems

appropriate and perform such other acte in connection with the management and operatlon of the real property and
improvements as Lender may deem propar. The receipt by Lender of any rents, income or profits uncer this
Assignment after Institution of foreclosure proceatings under the Mortgage shali not cure any default or affect such
proceedings or sale which may be heid as a resu of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be U'siigated to perform or discharge any obligation, duty or iablitty
under the Leases by reason of this Assignment. Grante: isreby agrees to indemnify Lender and to hold Lender
harmless from any and all liabiity, foss or damage which Lender may Incur under the Leases by reason ct this
Assignment and from any and all claims and demands whatscevar which may be asserted against L.ender by reason of
any alleged obligations or undertakings on Lender's part to purform or discharge any of the terms or agreements
comained in tha Leases, Should Lender incur any Habllity, loss o/ Zamage under the Leases or under or by reason of
this Assignment, or In the defenae of any such claims or demands, v amount of such foss, including costs, legal
expenses, and reasonable attorneys’ fees shall be secured by the Mort=ge and for which this Assignment was given.
Grantor agrees to raimburse Lender immediately upon demand for any surii vosts, and upon fallure of Grantor to do
80, Lender may accalerate and declare due all sums owed to Lender under any o/ the Obligations.

9. NOTICE TO TENANTS; A written demand by Lender to the tenants under .he Leases for the payment of rents
or written notice of any default cfaimed by Lender under the Leases shall be sutf.cie:it notice to the tenants to make
future payments of rents directly to Lender and to cure any default under the Laase:; without the necessity of furthar

consent by Grantor. Grantor hereby releases the tenants from any liablilty for any rents naid to Lender or any action

taken by the tenants at the direction of Lander after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted ara sararzia and Independent -

from any obligation contained in the Mortgaq_a and may be enforced without regard to whathar Lender Institutes

foraclosure proceedings under the Mortgage. This Assignment is in addition to the Morigage shal rou affect, diminish

35: ;:n luhe Mortgage. However, the rights and authority granted in this Assignment may be exsrcise. i conjunction
the Mcrtgage.

11. MODIFICATION AND WAIVER. The modification or waiver of w of Grantor's abiigations or Lender"s rights
under this Agreement must be contained In a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fail to exercise any of fts rights without causing a walver of those obiigations or rights. A walver
on one occasion shall not constitute a waiver on any other occasion. Grantor's obligations under this Agreement shall
not be affected I Lender amends, compromisas, exchanges, fails 1o exercise, impairs or releases any of the
obligationa belonging to any Grantor or third party or any of s rights against any Grantor, third party or collateral.
Grantor waives any right te a jury trial which Grantor may have under spplicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Motﬂaje Is
extended because of & modffication, reriewal or extension of the secured Indehtedness, this assignment shall be
automatically extended to the new maturity or extension date and shall be enforceable against Grantor and Borrower
on a continuous basls throughout all renewal and extension periods until such time as the underlying indebtedness

has been retired and paid in full.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing an
to the parties at the addresses indicated In this Agreement or such other address as the parties may desigriate In
writing from tima to time. )
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SEVERABILITY. W any provision of this Agreament violates the law or Is unenforceable, the rest of the

v Agreamant shall remain vaiid.

f 18,

COLLECTION COSTS. if Londer hiras an attorney 1o asslst in collacting any amount due or enforcing any right

.} orremedy under this Agreement, Grantor agroey to pay Lender's attorneys' lees, legal expenses and collection costs.

L 1e
a.

17.

MISCELLANEOQUS.

A default by Grantor under the torms ol any of tho Lease which would entllle the tenant thereunder to cancel or
torminate such Lease shali be deemoed a dofault under this Assignment and under the Note and Montgage so
fong as, in Lender's opinion, such default resulls In the impairment of Lendar's security.

A violation by Grantor of any ol tha covenants, representations or provisions containad in this Assignment shait
be deemed a default under the tarms of the Note and Monigage.

This Agreement shall be binding upon and inure to the benelft of Grantor and Lender and thelr respective
guccessors, assigng, trusteas, receivers, administrators, personal reprosentatives, legatess, and devisess.

. This Agreamant shall be govarned by the laws of tha state indicated in the address of the roal property. Grantor

consents to the jurlsdiction and venus ot any court lacated In the state indicated in the address of the real
groparly in the avent of any Icﬁ;al procesding undar this Agraemant.

his Apraeinent is executed for business ~ purposes. Al references to Grantor in this
A?raamam shall Include all persons signing below. If there is more than one Grantor, thelr obligations shall be
joint and ‘several. This Agreement and any related documaents represent the complete and Integrated
understanding cetween Grantor and Lender partaining Lo the tarms and conditions of those documents.

ADDITIONAL TERME.

"“See attached Exhibiv "A" Additional Terms attached to and made part
of this dooument",

MORTGAGE AND AYSIGNMENT OF RINTS FOR PROPERTY LOCATED AT:
1934 N. ROCKWELL 8T, CHICAGY. IL. 60647

This Mortgage is executed by Truwies, not pergonally, but as Trustee and it is
expresely understood that nothing -Czatained herain shall be construed as creating an
porsonal liabllity on Trustee, and arnyv recovery shall be solely against and ocut of the
Propsrty) howsver, this waiver shall rot affect the liability of any Borrower or
guarantor of the Obligations.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANUS. AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: JANUARY 5, 1938

—/.

GRANTO#: ASSOCIATED BANK GHANTOR:
a8 Trustes ungder Trust Agresment No, 19B1

’ . )
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7 ngyggﬁgn :i’ gﬂogﬁt ag Truntes This Document s signad by Associated Bank, 3xine-Norwood
AQARLANT TRUST OFFICER not Individually but sololy ai >-& certain Trust
GRANTON: s ) Agrosment known o5 Trust No. Mdl'ruﬂml

S S i3 horoby mado a part heroo! and any claims ageinst sald Tnistee
ATTEST+ By K nda 2 D5, ,// LB e <3 ) which may rasult from tha signing of this Docun ont shuil be pay.

ablo only oul of any lrust proparty which may bo hald thereunder,
aind sald Trusleo shial not be parsonally liabla for the parformance

Vice President

“The Trustee In executing this document SPECIFICALLY EXCLUDES ol anyol the termyand conditions of his Documont or the velidity

all representation of any environmental condilion of the premlses  Or condition of tha i of said property of for any sgrooment with

whether under the ILLINDIS ENVIRONMENTAL PROTECTION ACT or  fospact thareto. Any and all porsonal llability of

thenwise. The benaficiary of this Trust has management and contrl  AbMlatad Bank; Gladsione-Notwood s harcby exprasslywalved =~
the premises and us such, has tiie authosity onitsithelr own behalt Y eparties herato and thelr respective successors and assigns.

:xecute as enviranmental representative but not as agent for or on
"l of tha Trustes,"
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State of ﬂ;_}iinois

County of Cook - ) County of
I undersigned a notary The foreqaing instrument was acknowledged before me

putdic In and for said Cou A dTa State ﬁfgggiid q,guﬂglg Ufffb"ﬁf‘aﬂﬂ'mwmlﬂm‘w"v i

HEREBY CERTIFY that
personally known to me to be the same person_______
whose name _8............ subscribed to the foregoing as
Instrumant, appeared befora me !h!s %! in person and
acknowledged that t sifnacl
sealed and dalivered the said lnstrument ag . E0EL: onbehalf of the
free and voluntary act, for tha uses and purposes herain st

Notary Public
Coggmimms B IatforeuNoilsy 4 . Commission expires: -

Commission Expires 05022000
| BCHEDULE A l

The street address of the Property (Irazpilcable) Is: 1934 N. ROCKWELL BT,
CHICAGO, IL 60647

Permanent index No.(8): 13-36-402-048-0(00
The legat description of the Property is:

LOT 1 IN SUBDIVIAION OF LOTB 21 TO 24 INCLUBIVS, IN BLOCK 1 IN YOUNG AND
TALBOTT'S SUBDIVIAION OF LOTS 1,2,3,8 AND § IN 470CK 1 IN THE SUBDIVIIION
OF THE WEST 1/2 OF THE BOUTHEAST 1/4 OF SBCTION 37, TOWNBHIP 40 NORTH, IANGE
13 EABT OF THE THIKRD PRINCIPAL MERIDIAN, IN COOK COTNTY, ILLINOISR.

P.IN. # 13-36-402-048-0000

bRy Lo T 1086

This document was prapared by: ASSOCIATED BANK, 5200 N. Central, Ckgo, IL 60630 (BOX 34)

After racording return to Lender.
LPLBZT DFoimAtien Technologies, Ing, (12/27/84) (300) 937-3700




