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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, macz2 01/05/38 . between Noble R. Thigpen Jr..ddvorced and not sjoge. -
remarried 4 herein raferred to as “Grantors”, and _ Robert D, Blazek

_BANVE, < ol ___Everercen Park , Ninois, herein refatrad to as

*Trustes”, witnessoth:

THAT, WHEREAS the Grantors hiave promised to pay to Associates Finance, inc., herein referred to as "Beneficiary®,
the legal holder of the Loan Agreemert hersinafter described, the principal amount of § 93391.68 _, together
with intarest theteon at tha rate of (check applicable box).

X Agreed Rale of interest: 12,10 % per yair nn-the unpaid principal balances.

[0 Agreed Rate of interest: This is a variable intaraot rate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate, The interes! rate will be percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Stalistical Release .:16. The initial Bank Prime Loan rate is %, which
is the published rale as of the last business day of ~ . therefore, the initial inlerest rate is % pet
year. The interast rate will increase or decrease with changes iri 1ie, Bank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has Iincreeved ar decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest reis Is based. The interest rate cannot increase or
decrease more than 2% in any year. In no event, however, will the interest rute ever be less than % per year
nor more than % per year. The interest rate will not change before *he First Paymant Date.

Adjusiments in the Agreed Rate of Interest shall be given effect by changing the jollar amounts of the remaining
monthly payments in the manth following the anniversary date of the loan and every 12 manths thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of . 01/10/28_. Associates
waives the right to any interest rate increase after the last annivarsary Jate priot to the laet ravinent due date of the
toan.

The Grantors promise to pay the said sum in the said Loan Agreament of even date herewith, made payable to the
Beneficiary, and delivered in __360 __ consecutive monthly instaliments: 1 _at$ 999.08, |
followed by 339 ars 967.69  followed by _ 000 _at$ $.00  with the first installment
beginning on 02/10/98 , and the remalning instaliments continuing on the same day of each month
thereadter untit fully paid. All of said payments being made payable at EVERGREEN PK Minois, or at such place
as the Beneliciary or other holder may, from time to time, In wriling appoint.

r
! w

. .’;“L\

ORIGINAL (1)
BORROWER COPY (1)

607664 REV. 11-96 (1.B.) RETENTION COPY (1) 00BBOA.05




NOW, THEHEFOHE.‘ I'helG!aMstecErﬁ! r}m'lleﬁj'!ﬁa ggpgaﬁ:)nx.accordame with the lerms,

rovisions and limitatlons of this Trust Deed, and the performance of the covenants anc agreemants herein cohtaned;

y the Grantors to be performed, and alsc in consideration of the sum of Cine Daliar in hand palid, the recaipt whereof is
hereb acknowledﬂ;ad. do by these presents CONVEY and WARRANT unto the Trustes, its successors and assigns,
the following described Real Estate and all their estate, title and interest thersin, situate, lying and being in the

COUNTY OF __Cook AND STATE CF ILLINOIS, to wit.

Lot 35 in Wakeford Eleventh, additics being Lucius G. Fisher's subdivision of Block 13
in Pitner's subdivision of the Southwest i of Section 27,Township 38 North, Range 14,
East of the Third Principal Meridian,in Cook County,Illirois

PIN # 20-27-317-006
Commonly Known As ; 7717 S. Calumet Ave. Chicago,Il. 60619

which, with the property hereinaitor described, is referrad to hereln as the "premises.”

Tt?GEgtt:tER with improvemnents ard fixtures now attached together with sasements, rights, privileges, interests, rents
and profits.

TO HAVE AND TO HOLD the premires unto the said Trustes, its successors and assigns, foraver, for the purposes,
and upon the uses and trusts herein sei furth, free from all rights and berefits under and by virtue cf the Homestead
Exiempllon Laws of the State of lllinois, whicii caid rights and benefits the Grantors do hereby expressly release and
walve,

1. Grantors shall (1) promptly repalr, restore or rebuild any buildings or improvements ncw or hereafter on the
premises which may become damaged or be destiuv+d; }2) keep said premises in good condition and repair, withaut
waste, and free from mechanic’s or other liens or claiins for lien not expressly subordinated to the lien hereof; (3} pay
when due any indebtedness which may be secured by a I'an cr charge on the premises superior to the lien hereof, and
upon request exhibit satisfactory evidence of the dischargs-of such prior lien to Trustes or to Beneficiary; (4) complete
within a reasonable time any building or buildings now or at_urytime in process of eraction upon said premises; a‘?)
comply with all requirements of law or municipal ordinances witi1 ruspect to the premises end the use thereof; (6) make
no material alterations in sald premises except as required by law ¢r riwnicipal ordinanca,

2. Grantors shall pay before any renalty attaches all generwi taxes, and shell pay speciel taxes, special
assessments, water charges, sewer service charges, and other charges against the premises when due, and shall,

?on written request, furnish to Trustee or to Beneficlary duplicate receip’s inerefor, To prevent default hereunder

¢ raintO{s shalt‘l; ptay in full under protest, in the manner provided by statute, an %x or assessment which Grantor may
esire to contest.

3. Grantors shall keep all buildings and improvements now or hereafter situated cn said premises insured against
loss or damage by fire, and othar hazards and perils included within the scope of a stzidard extended coverage
endorsement, and such other hazards as Beneficiary may require, under policies providing for psyment by the insurance
companies of maneys sufficient either to pay the cost of replacing or repairing the sams =i to pay in full the
indebledness secured heraby, all in companies satisfactory to the Beneficiary, under insurance pulizies payable, in case
of oss of damage, to Trustee for the benefit of the Beneficiary, such rights to be evidenced by tn: s.andard mortgage
clause to be aftached to each policy, and shall deliver all policies, including addiional and re’wvsal policies, to
Baneficiary, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the
respective dates of expiration.

4, In cese of default therein, Trustee or Beneficlary may, but need not, make any payment or periorm any act
herainbefore required of Grantors in any form and manner deemed] expedient, and may, but need not, make full or
partial payments of principal or Interest ‘on prior encumbrances, it any, procure insurence, and purchasa, discharge,
compromise or seftie any tax lien or other prior lien or title or claim theraof, or redeem from any tax sale or forfeiture
affecting salid premises or contest any tax or promise or settle any tex lien or other prior lien or title or clatn thereof, or
redeem from any tax sale or forfeiture affecting seid premises or contest ary tax or assessment. All moneys T#:aid for
any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including attorney's
fees, and any other moneys advanced by Trustee or Baneﬁciarx to g‘rotect the mortgaged premises and the lien hergof,
shall be 80 much additional indebtedness secured hereby and shall bacome inmediate t‘ due and payabia without notice
and with interest thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed sacures, Inaction
of Trustee or Beneficiary shall never be consideted as a waiver of ary rl%t;t ceruing to them on account cf any default
hereunder on the part of Grantors, Nothing contained in this paragraph shall require Trustee or Beneficrary to incur any
expense or take any action whatsoever,
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5.« Tho" Trustoo or Bonoficiary )mmb{) socurad making any payment herobf authorizad relating to laxes or
assassmeants, may do so according lo any bill, statament or estimate procurod from {he appropriale public office without
inquiring into the accuracy of such bill, statoment or eslimate o into the validity of any tax, assesament, sale, fortsiture,
tex lian or titte ot claint thereol.

8. Grantars shall pay each itom of indebtednaess herein mentionad, both principal and interest, whan due according
to the tarms hereol. At the option of Baneficiaty, and without notice to Grantors, all unpaid indabtodness sacured by
this Trust Deed shall, notwithstanding anything in the Loan Agreemant at in this Trust Deed to the conlraty, bacome due
and peyable (a} immediately in tho case of default in making paymant of any installmant on the Loan Agreement, ot (b)
when defaull shall occur and continue for three days in the parformance of any other agreement of the Grantors herein
contained, or () Immediately it all or parl of the premises ara sokd or transterred by the Grantors without Beneficiary’s
prior written consent.

7. When the indebledness horoby socured shail become due whether by accelaration or olhetwise, Beneficlary or
Teustoe shall have the nght to foreciose the lien hergol. In any sull lo foraclose the llen hareot, there shall ba aliowed
and Included as additional indabledness In the decree for sale all expendilures and expenses which may be paid or
incurred by or on behall of Trusteo or Beneficiary for attorney's fees, Trustoa's fees, appraisers’ fees, outlay for
documentary and expert evidence, stenographers’ chargas, publicalion costs and costs (which may be estimated as to
Hems 10 be expendau riter antry of the decree) of procuring all such abstracts of title, title searches and examinations,
guarantes policies, Turtzns certiticates, and similar data and assurancos with respact to title as Trustees or Banaficiary
may deem to be reasonakiynecassary aither to prosecuta such suit or to evidence to bidders al any saie which may bo
had pursuant to such decras the true condition of the title or the vaiue of the pramises. All expenditures and expenses
of the nature In this paragrugh mentioned shall bacome se much additional indebtedness secured hersby and
immadiately due and payable, ‘wit' intarost theraon at the annual parcenlage rate slated In the Loan Agreement this
Trust Deed secures, whon paid or/(nsurrad by Trustee or Beneficlary in connection with (a) any proceading, including
grobuta and bankruptcy groceedmgs, 1= which eithar of them shall be a gnrty, elthar as plaintiff, claimant or defendant,

y reason of this Trust Deoed of any indabiadness hateby secured; or (b) preparalions for the commencemant of any
suit for the foreclosure hereof after accrual-at such right to foreclose whether or not actually commenced; or (¢}
preparations for the defense of any throaterad sult or proceeding which might attect the premises or the security hereof,
whether or not aclually commanced.

8. The proceeds of anY foraclosure sale of te zramises shall be distributed and applied in the following order of
priority: First, an account of all costs and expenses ficident lo the foreclosure groceedings. Including all such itams as
are mentionad in the preceding paragraph hergof;, second, all other lems which under the terms heraof constitule
secured Indebtedness additional to that evidenced by the Loan Agreement, with interest thereon as herein provided,
third, all principal and interest remaining unpaid on the nats; fourth, any overplus to Grantors, thair heirs, logal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclese this frust Deed, the court in which such bill is filted may
appoint & receiver of said pramisas. Such appointmen! may be mads either before or after sale, without notice, without
regard to the solvency or insolvency of Grantors at the time of applicatian 1or such receiver and without regard lo the
then valua of the premises or whaether the same shall be then occupisd as & homestead or not and the Trustee
hereunder may be appointed as such receivar., Such recaiver shall have the power to coflect the rents, isstes and
Frolits of sald premises during the pendency of such foreclosure suit and, in case 4t a sule and a deficiency, during the
ull statutory period of rademption, whether there be rademptlion or hot, as wel &s during any further times when
Grantors, except for the Intervention of such receiver, would be entitled 1o collect such rents, issuas and profits, and all
other powers which may be necessary or are usual in such cases for the protsction, posuaision, control, management
and operation of the premises during the whole of sald period. The Court from tima to tima muyv.authorize the receiver to
apply the nat income in his hands in payment in whale or in part of: (1) The indebtedness. secured hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be'or bacome superior to the
lien hereot or ol such decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of &
sale and deliciency, ,

10, No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
nol be good and available to the party interposing same in any action at law upon the note hereby sacured.

14, Trustee or Beneliciary shall have the right to inspect the premises at ali reasonable times and access thereto
shall be permitied for that purpose.

12, Trusiee has no duty to examine the title, location, existence, or condition of the premises, nor shati Trustee be
obligated to record this Trust Deed or o exercise any pawer hersin given unless expressly obligated by the terms
heraat, nor be liable for any acts or omissions hereundar, except in case of gross negligence or misconduct and Trustee
may require indemnities salistactory to Trustee before exarcising any power herein given.

13.  Upon praesemtation of salisfactory avidence that all indebladness secured by this Trust Daqd has been fully paid,
aither belare or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereot, by proper
instrument,
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14, |n case of the m&;?\Ja n, IQitly:orIr:m!ag;: Iaé LFust«C,IhCe)BeIn:)eﬂmy shail have the authgrity to

appoint a Successor in Trust, Any Successor in Trust hereunder shell have the Identical titie, powers and authority ad
are herain givan Trustes,

18, This Trust Deed and all provisions hereof, shall extend to and be bindinq upon Grantors and ell persons
claiming under or through Grantors, and the word "Grantors" when used herein shall inciude all such rersons &nd all
persons liabie for the payment of the indebtedness of any part therecf, whether or not such perscns shell have

exaculed the Loan Agreement or this Trust Deed. The term Beneficlary as used hereln shall mean and includa any
successors o assigns of Beneficlary.

WITNESS the hand(s) and seal{s) of Grantors the day and year first above written,

v 7wk R T / (SEAL) (SEAL)

Noble R. Thigpe U
Ve (SEAL) (BEAL)

e; Notary Public in and for and residing in said County, in tha'
State aforesaid, DO HEREBY CERTIFY THAT __HNoble R. .
Thigpen-Jrdivorced and. not siace remarried

STATE OF ILLINOIS, } | _ Tina A, Boudel
83

County of Cook

who ___iq __ __ _ personaily known to me t¢ ba the same -

e —————————— —— person ____ . _ whose name __ 1s _. subsenibed
“OFFICIAL SEAL” to the foregoing instrument, appeared bifore me this day in
TINA A, BOUBEL nerson and acknowindged that _he . Sighed and
" Nllary Public, Stats of ilinois deivored the said Instrument a8 _his . free and
*ty Commission Cxplres 77 voluntary act, foi the uses and purgbses tharein set forth.
GIVIEN-under my and and Ngftarial Sealfils %/?:Iay ot
January - JAD, A998  /
N\
- — ——ctim
This instrument was prepared by Tipa A, Boy ey Pk
Kathleen M., Swearingen 2528 W. 94th ST, Evergreen Park,11..00805
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