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Lo L bULIS kot
THIS MORTGAGE ("Security [nstrument” is given on December 23, 1997 . The mortgagor is
FLOYD SIMS§ BARBARA \'g;? SRND GQAD{S EDWARDS ¥ *AS JOINT TENANTS

*HUSBAND AND WIFE H K /S~ 8/ 5 7, o
**A WIDOW, NOT SINCE RE‘MARRIE‘D' ! l" /-~ 3 K, 4

("Borrower"}. This Security [nstcument is given o

MERCANTILE MORTGAGR COMPANY '

which is organized and existing under the laws of THE S$7T4Td, OF ILLINOIS , ind whose
address is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOMGPxD, ILLINOIS 60148
("ender"), Borrower owes Lender the principal sum of

Dollars (U.S. 8 40,000.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Sectriyy dnstrumem ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on January 1. 2013 .
This Security Instrument secures to Lender: {a) the repayment of the debi evidenced by the Nate, with interest, and all renewals,
extensions and modifications of the Nate; (b) the payment of all other sums, with interest, ahunnced under paragraph 7 1o
protect the seeurity of this Security Instrument; and (c) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and copvey ¢ Lender the following

described Tpropcn located in COOK County, linois:
N BLOCKX 2 IN VANCE AND PHILLIPS BOULEVARD ADDITION IN THE NORTUWEST
1/4 OF SECTION 23, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINIIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID #: 16-23-111-019 .
which has the address of 1330 SOUTH LAWNDALE, CHICAGO {Street, City],

Illinois £§0623 Zip Code] ("Property Address™);
ILLINO!S Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the hnprovements now or hereafter erected on the property, and all easements, appuricnances, and
fixtures now or herealter o purt of the property. All replacements and additions shall also be covered by this Securdly
Instrument. All of the foregoing iy referred to in this Seeurity [nstrament as the “Property.”

BORROWER COVENANTS that Borrower Is lawiutly seised of the estate hereby conveyed and has the right 1o mortguge,
grant and convey the Property nnd that the Property is unencumbered, except for encumbranees of record. Borrower warrants
and will defend genetally the tile to the Property against all claims nnd demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMEN'T combines untform covenants for national use and non-uniform covenants with limited
varintions by Jurisdiction to constitute o uniforin securlty instrument covering real property.

UNIFORM COVENANTS. Borrower nnd Lender covenant and ngree as follows:

L. Payment of Peincipul and Interest: Prepuyment und Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment sid late charges due under the Note,

2. Funds for Taxes und Insurange, Subject to applicable law or to o written walver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note Is paid in full, o sum ("Funds") for: (n) yearly taxes
and nssessments which muy attain priority over this Securlty Instrument as a lien on the Property: (b) yeurly leasehold payments
ot groutk! rents on i Property, if any; (¢) yeatly hozard or property insurance premiums; (&) yeurly flood Insurance premiums,
it any; (e) yearly meurteage insurance premiums, i any; and (1) any sums payable by Borrower to Lender, in accordmnce with
the provisions of paragezpr 4, in lieu of the puyment of morigage insurance premiums. These ftems uee called “Escrow ltems.”
Lender may, at any tiné,<etiet und hold Funds in oo amount not to exceed (he maximum amaunt a lender for n federally
relited mortgage loan may regvive for Borrower's escrow sccount under the federal Rewl Extite Setilement Procedures Act of
1974 as amended from time to tiae, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets 0 fesser amount. It so, Lender mav. at uny time, colleet and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amoun ol Funds <we on the basis of corrent dati nnd reasonable estimates of expenditures of future
Escrow Ttems or otherwise o accordance with spplienble law.

The Funds shall be held ia an institudon whose deposits are insured by a federnl agency, instrumentality, or entity
(Including Lemder, if Lender 18 such an tnstitutioq) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Gscrow ltems. Lender may not charge Borrower Tot heVag and uppiying the Funds, annually analyzing the eserow account, or
verlfying the Escrow ltems, unless Lender pays Borrower (nterest on the Funds and npplicuble law permits Lender to mnke such
a charge. However, Lender miy require Borrower to gay aonetime charge for an independent reat estate tax reporting service
used by Lender in connection with this lonn, unless appiicobic law pravides otherwise. Unless an agreement is made or
applicable faw requires interest to be puid, Lender shall not be vecutred to pay Borrower any interest ot entnings on the Funds,
Borrower and Lender may agree in writing, however, that interest'shaii be pald on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits wid debits to the Funds and the purpose fur which each
debil to the Funds was made, The Funds are pledged as additional security“ior nll sums seeured by this Security Instrument.

IF the Funds held by Lender exceed the amounts permitted to be held by applieable law, Lender shall accoum 1o Borrower
for the excess Funds in uceordance with the requirements of applleable Inw, 1f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Lems when due, Lender muy so notify Boreowsz in writing, and, in such case Borrower
shull pay to Lender the nmount necessary to make up the deficiency, Borrower shall siike up the deflciency in no more than
iwelve monthly payments, at Lender's sole discretlon,

Upon puyment In full of all sums secured by this Security Instrument, Lender shall prosaptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lendel, prior-to the acquisition ot sale
of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a creditapuanst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable [aw pravides otherwise, all payments received by LerGe) under puragraphs
I nnd 2 shatl be applied: first, to any prepayment charges due under the Note; second, to amounts payable under puragraph 2;
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4, Churges: Liens. Borrower shall pay all toxes, assessiments, chirges, fines and impositions atiributable to the Property
which may tlain priority over this Security Instrument, and leaschokl payments or ground rents, if any, Borrower shall pay
these obligtions in the manner pravided in pacagraph 2, or I ot pald in (that manner, Borrower shall pay them on time directly
o the person awed payment. Borrower shall promptly furnish to Lender ell notices of amounts 1o be paid under this paragraph,
If Borrower makes (hese payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument uniess Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the tien; or (c) sceures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. [f Lender determines that any part of the Property is subject to a lien which may attaln priorit o\*ép
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this Sccurity lostrument, Lender may give Borrower a notice identifying the Hen, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notlce.

5. Haaard or Property lnsurance. Borrowet shall keep the improvements now existing or hereafter erecied on the
Property insured ngainst loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or flooding, Tor which Lender requires insurance. This insurance shall be mnintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower [ails 10 maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights In the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clouse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promiptly give to Lender all recelpts of
paid premiums and reaewal notices. {n the event of toss, Barrawer shall give prompt notlce to the Insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied to restoration or repair of the
Property damaged ¢ the restoration or repair {s economically fensible and Lender’s seeurdty is not fessened. if the restoration or
repair s not ccononueally feasible or Lender's security would be lessened, the insurunce proceeds shall be applied to the sums
secured by this Security, Instrument, whether or not then due, with uny excess paid to Borrower. I Borrower abandons the
Property, or does not wirwer within 30 days a notice from Lender that the insurnnce carrier has offered (o settie o claim, then
Lender may collect the lusurance proceeds, Lender mny use the proceeds (o repair or restore the Property or to pay sums
secured by this Sccutity Instrurietrts whether or not then due. The 30-duy perlod will begln when the notice is given,

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly siayments referred to in paragraphs | and 2 or change the amount of the payments, If
under parngraph 21 the Property is acguiesd by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the ncquisitica siall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acqulsition,

&. Occupancy, Preservation, Maintenunce-202- Protection of the Property; Borvower's Loan Application; Lenscholds,
Borrower shall occupy, establish, and use the Properiy.as Borrower's prineipal residence within sixty days nfter the execution of
this Sccurity Instrument and shatl continue to occupy the Pranerty as Borrower's principal residence for ot least one year after
the date of vgeupaticy, unless Lentder otherwise agrees inwriting, which consent shall not be unreasonubly withheld, or unless
exicnuating circutnstances exist which are beyond Borrowcr's control, Borrower shall not destroy, damuge or impalr the
Property, atlow the Property to deterlorate, or commit waste ¢o_tie Property, Borrower shill be in defaull |f any forfeliure
action or proceeding, whether civil or criminad, [s begun that in Lenrdes's good faith judgment could result in {orfetture of the
Property or otherwise muateriatly impair the lien created by this Securiiy 'petrument or Lender’s securlty interest. Borrower mny
cure such a default and reinstate, ns provided in paragraph 18, by causing the-aciion or proceeding 1o be dismissed with a ruling
that, in Lender's good fuith determination, preciudes forfeiture of the Botrower's interest in the Property or other material
impairment of the len created by this Security Instrument or Lender’s securliy iwerest. Borrower shall also be in defoult If
Borrower, during the loan applleation process, gave materlally false or inaccurate intorsaation or statements 1o Lender (or falled
to provide Lender with any material information) in connection with the lon evidenced by.the Note, including, but not fimited
to, representations concerning Borrower's occupiney of the Property as a principal resideénce, 1f this Seeurity Instrument is on o
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower nequiies jee title 10 the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender's Rights In the Property. IF Borrower fails to perform the covenante and agreements contained in
this Sccurity Instrument, or there is n Jegnl proceeding that may significantly affect Lender's rights w the Property (such as o
proceeding In bankruptey, probate, for condemnntion or forfeiture or to enforce laws or regulations), theti Lender may do and
pay for whatever Is necessnry to protect the value of the Property and Lender's rights in the Property, Lender's nctions may
include paylng any sums secured by a lien which has prlority over this Security Instrument, appearing In court, puying
reasonable attorneys' fees and enteting on the Property to muke repaivs. Although Lender may take action under thiy paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to othier tertns of payment, these athounts shall bear interest from the
dote of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puyment,

8. Mortgage Insurance, [ Lender required mortgage insurance us a condition of making the fonn secured by this Security
Instrument, Borrower shall pay the premiums regquired to malntain the mortgage insurance in effect. If, for uny reawson, the
mottgage insurnnce coverage requlred by Lender Inpses or ceases to be in effect, Borrower shali pay the premiums required to
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obtain coverage substamially equivalent to the morigage insurance previousty in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the morigage insuranee previously in effect, from an alternate morigage insuret approved by Lender. IT
substantinlly equivalent mortgage insurance coveruge is not available, Borrower shall pay to Lender cach month a sum equal (o
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of morlgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if tmortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide n loss reserve, until the requirement for mortgage
tnsurance ends in accordance with any written agreement between Borrower and Lender ot applicable law.

9, Inspection., Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection speciflying reasonable cause for the inspeclion.

10. Condemanation. The procecds of any award or claim for damages, direet or comsequentinl, in connection with any
condemnation or other (aking of any purt of the Property, or lor conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Londer,

In the eveat o7 » fotal taking of the Property, the proceeds shall be applied to the sums seeured by this Security Instrument,
whether or not then Zue, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Fioser'y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immcaictely before the taking, unless Barrower and Lender otherwise ngree in writing, the sums secured by
this Security Instrument shall pe-reduced by the nmount of the proceeds multiplied by the following fraction: {a} the total
amount of the sums secured inimadintely before the taking, divided by (b) the fair market value of the Property immediatcly
before the taking. Any balance shall ke paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediatziv oefore the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherw!se wgree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

{f the Property is abandoned by Bortower,.o. i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fai's 20 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its.aption, cither to restoration or repuldr of the Properly or (o the sums
secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrillig. any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearunce By Lender Not & 'Walver, Extension of the time for payment or modification
of amottization of the sums secured by this Security Instrument granted by Leader 1o any successor in interest of Borrower shall
not aperate to release the liability of the original Borrower or Borrowtr s sucsossors in interest. Lender shall not be required to
commence proceedings ngainst any successor in interest or refuse to extend (ime far payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand <nady by the original Borrower or Borrower's
successors (n interest, Any forbearance by Lender in exercising any right or remierty sinll not be u walver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. e covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and ngreements shall be joint and severnl. Any Borrowir @ho co-signs this Security
Instrument but does not exceute the Note: (n) is co-signing this Sccurity Instrument only to mortgpse, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secuted by this Security lnstrument; and (¢) agrees that Lender and any other Borrower may ngree to extend, modify, forbeur or
make any accommodations with regard to the terms of this Securtty Instrument or the Note without that Borrower's consent,

13, Loun Charges. 1f the lonn secured by this Security Instrument is subject (o n taw which scis maximum loun charges,
and that law is finally Interpreted so that the interest ot other Joan charges collected or to be collected {n connection with the
{oan exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted |imit; and (5) any sums already coflected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as u partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shai} be given by delivering It or by malling
it by first clnss mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be glven by [irst class myll to
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Lender's mddress stated herein or any other address Lender designates by notice (o Borrower. Ay notice provided for in this
Sveurity Instrwment shall be deemed to ave been given to Borrower or Lender when given as provided in this parngraph,

15, Governing Luw; Severabllity, This Securlty Instrument shall be governed by federsd law und the law of the
jurlsdiction in which the Propeety Is focated, In the event that any proviston or clause of this Security nstrument or the Note
conflicts with applicable taw, such confllet shall wot affect ather provisions of this Security lustrument or the Note which can be
given effect withowt the conflicting pravision. To this end the provistons of this Security lnstrument and the Note are declared
tu be severnble.

16, Borvower's Copy. Borrower shall be given one canformed copy of the Note and of thly Securtty lasteument,

17, Transfer of the Property or w Beneficial Intevest tn Borrower, If all or any part of the Praperty or any interest in it
Is sold or transferred (or it a beneficial interest in Botiower Is sold or transferred and Borrower is not # natural person) without
Lender's prior wrilien consert, Lender may, ot its option, require immediote payment in il of alt sums secured by ehis
Security Instrument. However, this option shutl not be exercised by Lender if exercisc is prohibited by tederal taw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shail give Borrower niotice of neeeleration. The notice shall provide a period of not
less thun 30 days frum the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insteument 1 Borrower fails 1o pay these swms prior to the expiration of this period, Lender mny invoke any remedies
permitted by this Security dnstrament without further notice o demand on Borrower.

I8. Borrower's ‘Rigpt-to Relnstate, 1f Borrower meets cortadn conditions, Borrower shall have the right to have
enforcement of this Seeurhy-irsisument discontinted mt any titne prior to the enlier of: (@) § days {or such other period as
appticable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry-ot a jutgment enforcing this Security Instrument. Those conditions nre that Botrower: () pays
Lender alt sums which then would b ander this Security instrument and the Note as it no acceleratton had occurred; (b)
cures any default of any other covenants or zginements; (¢) pays all cxpenses incureed in enforcing this Securlty Instrument,
including, but not timited to, reasonnble atterneys fees; and (d) takes such action s Lender may rensonably require Lo nssure
that the lien of this Security instrament, Lender’s <iahts in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged” Yipon reinstatement by Borrawes, this Security Instrument and the
obligations secured hereby shall remain fully etfective is if no acceleration hud occurred, However, this right to relnstate shali
not apply in the case of neceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie or a partiul interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice t Borrower, A sale may resuft in a change in the entity (known
as the "Loan Servicer*) that collects montkly paymens due under ios Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unrelated to a sale of the Note, il4awte is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovzand annlicable law, The notice will state the name and
address of the new Loan Seevicer and the address to which payments shoul( be ‘pate. The notice will also contain any other
information required hy applicable law.

20. Huzardous Substances, Borrower shall not cause or permit the presence, se, tisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyuie-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall niot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsdit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regilrory authority, thit
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
adf nccessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, “Hozardous Substunces” are those substances defined as toxic or hazardous substances by |
Environmental Law and the following substances: gasoline, kerosene, other farumable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materinls. As used in
this paragraph 20, "Environmental Law" means tederal laws and taws of the jurisdiction where the Property Is located that
telate to henlth, safety or envirowmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowet’s breach
of any covenunt or agreement In this Security Instrument (but not prior to ucceleration under paragraph 17 unless
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applicable law provides otheewlse), The notice shall specify: (u) the defunlt; (b) the action requived to cure the defuul;
(¢) w date, not less than 30 duays fram the date (he notice Is given to Burrower, by which the default must be cured; und
() thut Fallure to cure the defuult on or before the date specified in the notice may result Iy nccelerntion of the sums
secured by thiy Security Instrument, furcclosure by judicinl proceeding and sule of the Property. The hotive shall further
Inform Borrower of the eight to relnstate after accelerntion und the vight to ussert in the foveclosure proceeding the
nonsexistence of a defuult or any other defense of Borrower to accelerntion and foreclosure, I the default Is not cured on
or before the date specified in the notlee, Lender, at its option, may require immedinte payment in full of all sumy
secured by this Securlty [nsteument without further demand and muy foreclose this Seeurity Instrumient by judiclnl
proceeding, Lender shall be entitled to collect ull expenses lncurred in pursuing the remedies provided in this puragraph
21, Inctuding, but not mited to, reasonable attorneys’ Fees wnd costs of title evidenve,

22, Release, Upon payment of all sums secured by thiy Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrowet shall pay any recordutlon costs.

23, Waiver of Homestead, Borrower walves all right of homestead exemption fn the Property.

24, Riders to to'x Security Instrument. 1f one or thore riders are executed by Borrawer and recorded together with this
Security Instrument, the covenants and ageeements of each such rider shall be incorporated into und shall amend and supplement
the covenants and agreemzats ol this Security Instrument as if the rider(x) were a part of this Securlty Instrunsent.

[Check applicable box(es)|

Adjustable Rate Rider Condominium Rider 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
28! Batloon Rider Rate Improvement Rider Sccond Home Rider

VA Rider . J Other(s) {specify)

BY SIGNING BELOW, Borrower neeepts i agtees (o the terms and covenants contained in this Security Instrument and
! att
{0 nay ricer(s) execated by Borrower mnd recorded wiipat. -

Withesses: | : -
tnesses Sc/f Jg Mj'%d‘ Jﬁ;lﬁazmcﬂ/ (Seal)

ﬁm/\y- CLADYS EDWARDS Borrower
—t ‘
e A /-

B A 2ol i ey ! ——(Seal)
FLOYD ST, BOOCNDNGORORK XDt -Burrower

Y DT DRI & ,

s

(Senl) oA gl 7HB (el
Dorrower BARBARA SIMS; WWMM Hotrower

AR TR SHORBENED TR x

STA m OF 1L 1. mms. u)\):f&/ cuumy 85t
Notary Public in and for sald couriy el state do hereby certify

that FLOY , AND GLADYS EDWARDS, AS JOINT TENANTS

, personally known to me to be the same person(s) whose name(s)
subseribed to the foregoing insirument, appeared before me this duy in person, nnd acknowledged that THEY
signed and delivered the sald Instrument as THEIR  free and voluntury uct, for the tms and pupposes therein set forth,
Given under my hand and officinl seal, this  23rd 997 .

My Commission Expires: R —

"OFFICIAL SEAL"

JULIE L. O'NEILL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11 /1312001

@-GH[IL) 19803} Page 6ot 0 Form 3014 9/80
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 23xd day

of December 1997

¥

, and amends a Mortgage, Deed of Trust,

Security Deed (the Security Instrument) in the amount of §__49.0009.06 made by the
person(s) who sign(s) betow ("Borrower”) to _ MERCANTILE MORTGAGE COMPANY

("Lender").

In addition to the agreements and provisions made in the Security Instrument, both Borrower

and Lender further agree us follows:

I¥ NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

Jenuary 1

,_._ 2013 (THE

"MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID FRiMCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS 15 CALLED A "BALLOON PAYMENT". THE LENDER IS
UNDER NO OBLIZATION TO REFINANCE THE LOAN AT THAT

TIME.

At least ninety (90) but not more then one hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a dotiee which states the Maturity Date and the wmount
of the "balloon payment” which will be due on the Muturity Date (assuming all scheduled
payments due between the date of the notic: and the Maturity Date are made on time.)

W

&é/jr(ﬂ A 2 QM(SCHU

{Seal}

Witness GLADYS EDWARGS
7 7 'y

_9 , Gldsatese . (Seal)

Witness FLOYH SIMS
.-/'

..——g?jﬁi,'*‘,(y“w /{.‘ j‘)
Witness RARBARA SIMS
Withess

BALRID




UNOFFICIAL COP311843,,. ..

Loan # 4430

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23rd day of December , 1997 '
and is incorporated inlo and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the **Security Instrument'’) of the same date given by the undersigned (the ‘Borrower’) to secure
Borrower's Note (o

MERCANTILE MORTGAGE COMPANY
(the **Lender')
of the sam+ Gate and covering the Property described in the Security Instrument and located at:

1330 SOUTH LAWNDALE, CHICAGO, ILLINOIS 60623
[Property Adiress|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender furtner covanant and agree as {eilows:

A. ADDITIONAL PRGPLFLY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Property described in the Security Instiument, the following items arc added to the Property description, and shall
also constitute the Property covered Ly the Security Instrument; building materials, appliances and goods of every
nature whatsoever now or hereafter Jocateelin, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thacedor the purposes of supplying or distributing heating, cooling,
electricity, gas, waler, air and light, fire prevention and extinguishing apparatus, securlty and access control
apparatus, plumbing, bath tubs, water heaters, witer closets, sinks, ranges, stoves, refrigerutors, dishwashers,
disposals, washers, dryers, awnings, storn windows, sta'm doors, screens, blinds, shades, curtains and curtain
rods, atached mirrors, cabinets, panclting and attached tlzor.coverings now or hereafler attached to the Property,
all of which, including replacements and additions thereie, sl be deemed o be and remain a part of the
Property covered by the Security Instrument. Al of the foregobig together with the Property described in the
Security [nstrument (or the leasehold estate If the Security Instraiient is.on a leasehold) are referred 10 in this 1-4
Family Rider and the Security Instrument as the ' Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsi- shall not seck, agree to or make a
change in the use of the Property o its eoning classification, unless Lender pus ngreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulntions and requireraziuge of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except ns permitted by federul law, Borrower shall rocallow any lien inferior
to the Security Instrument to be perfected ngainst the Property without Lender’s prior widtted rormission.

D, RENT 1.OSS INSURANCE. Borrower shall maintain insurance against rent loss in zodition to the other
hazards for which insurance is required by Uniform Covenant §.

E. *‘BORROWER'S RIGHT TO REINSTATE’ DELETED. Uniform Covenant 18 is delitee,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firsi
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shatl remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER : Fannle Mas/Freddie Mac Uniform Instrument Form 3170 3/83
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5. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall nssign to Lender all leases of the
Property and all security deposits mude in connection with leases of the Property. Upon the assighment, Lender
shatl have the right to modify, extend or terminate the existing Jeases and to execute new lenses, n Lendet's sole
discretion. As used in this paragraph G, the word *'lense’” shall mean *‘sublease’’ if the Security Instrument Is on
u leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and utconditionally assigns and transfers to Lender all the rents and revenues (“*Rents’’) of
the Property, tegardless of to whom the Rents of ihe Property are puyable. Borrower authorizes Lender or
Lender’s agents to cellect the Rents, and ogrees that each tenant of the Property shall pay the Rents to Lender or
Lender's ngents, However, Borrower shull receive the Rents until (i} Lender has given Borrower notice of defaull
pursuant toparagraph 21 of the Security Instrument and (1) Lender hins given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's ngent. This assignment of Rents constilutes an sbsolute assignment and not
an assignmeat for ndditional security only,

If Lender-giies notice of breach to Borrower: (i) all Rents received by Borrower shali be held by Borrower
a3 trustee for the béneiit of Lender only, to be applicd to the sums secured by the Security Instrument; (1i) Lender
shall be entitled to cotlest snd receive all of the Rents of the Property; (111) Borrower agrees thit each tenant of the
Property shall pay all Ren's due and unpaid o Lender or Lender's agents upon Lender’s written demand to the
temant; (iv) untess applicuole law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of tirg <ontrol of and managing the Property and collecting the Rents, including, but
not limited to, attorneys’ fees, recelvar's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the suins secured by the
Security Instrument; (v) Lender, Lended’s “gents or any judicinlly appointed receiver shall be liable to account for
only those Rents actually received; and((v)) iender shall be entitied to have a receiver appointed to take
possession of and manage the Property and coiicet the Rents and profits derived from the Property without any
showing ns to the inadequacy of the Property as security.

It the Rents of the Property are not sufficiint 4o, cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expendcd oy Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrumenvpresiant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not eaczuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from cxercising its rights under this paragraph.

Lender, or Lender's agents or a Judicially appolnted recelve!, stall not be required to enter upon, take
conirol of or maintain the Property before or after giving notlee ordeZanlt to Borrower, However, Lender, or
Lender's agents of a judicially appointed receiver, miy do so at any time wozn a default occurs. Any application
of Rents shall not cure or waive any defaull or invalidate any other right or reredy. of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Secutity Instument are paid in full.

1, CROSS-DEFAULT PROVISION. Borrower's defauli or breach under wiy pote or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may. invake any of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions <ouinined in this -4
Family Rider.

(Seal)

. e
/zfj A Jib%q {é/{,d-&'v 74&3’ (Send)
-Burrower

GLADYS EDWARDS -Borrower - :
. £
<:Z: / é/'Z /(.4(. t # m’ﬁ"’c 2

{Seal)

-Burrower -Borrower

16-23-111-019
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