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Prepared hy:
LA’ DONNA COOK-TYLER
CHICAQD, IL 60814

MORTGAGE

0989849694

© THIS MORTGAGE ("Seenrity lasionvint') is givenon DECEMBER 26, 1997 - The mortgagor is
MARILYN FRANCOIS, AN UNMARRICD PERSON
AND SHELLEY A. MORRISON, All UNMARRIED PERSON

{"Borrower™). This Security Tnsteument is given to
MID TOWN BANK AND TRUST COMPANY OF (CHICAGO
which is orgmuzed and existing wnder the tews o THE STATE OF ILLINOIS , and whose
midress is 2021 NORTH CLARK STREET
CHICAGO, ILLINOIS 60614 (“Londer™). Bogrower owes Lender the principal sum of
TWO HUNDRED THIRTY THOUSAND EIGHT HUNDRED ‘AND 007100

Dutliees (U8, $ 230,800,00 )
This debt is evidenced hy Borrowee's sote dated the sume dute ws this Seewers Instrument {*Note"), which provides for
monthly payments, with the full debt, if not paid eurdier, due aond payable on JANUARY 1, 2028
This Security Instrument sectires to tender: (n) the repayiment of the debt evideneed by the Noiv, with interest, wd afl I‘LnL'Wlllh.
extensions and maodifientions of the Note; (h) the payment of all other sums, with intersst,, advanced under parsgraph 7 1o
protect the security of this Security Instrument; s (¢) the presformmnee of Bogrower's covenwas wnd ngreetents under this
Secunty Instrument uad the Note. For this parpose, Borrower does hereby ansrlgage, pant amd cemeevco Lender the tollowing
deseribed property focated in- COOK County, linmis:
LOT 7 IN BLOCK 2 IN SULZER ADDITION TO RAVENSWOOD, A SUBDIViGION OF
NORTH 1/2 OF NORTH WEST 1/4 OF SQUTH WEST 1/4 LYING WEST OF CLATK
STREET IN SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS.

14-17-302~017~-0000

Purce! {D #:
which has the nddress of 1449 WEST PENSACOLA AVENUE , CHICAGO Strset, City ,
Hilinois 60613 Zip Code (" Property Address";

ILLINOQIS-Single Family-FNMAFHLME UNIFORM
immm INGTRUMENT form 3014 9/90
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this Security [nstrwment, Lender may give Borrower o notice adentitying the lien, Bovrower shadl satisfy the lien or tuke one or
maore of the actions set forth whove within 10 days of the giving of natice,

§. Hazard or Property Insurance. Borrowee shall keep the improvements now existing or hereafier erected on the
Propurty insured agninst loss by tire, huzseds inchided within the term "extended covernge” and sny other hazards, including
floads or flooding, for which Lender requires insurunee, This insursnce shull be nwintained i the nmovnts und For the periods
that Lender tequires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unseasonubly withheld., 1 Borrower fuils to mwintain coverage deseribed ahove, Lender niy, ol Leadee's
eption, obtain coveruge to protect Leader's rights in the Property in accordanee with parugraph 7.

All insuritnee policies s semewids shall be weceptable o Lender and shall melude u standurd mordgnpe clause, Lender
shull have the right to hotd the policies wml renewals. 1 Lender requires, Bareower shull promptly give o Lender all receipts of
paidd premivins and renewal notrees, T the event of loss, Buerewer shild give prompt natice to the insuranee earrier and Lewder,
Lender may make proot of Toss iF not mude promptly by Borrower,

Unfess Lender nad Borrower otherwvise agree in writing, insunnee procesds shull be applied to restorstion or repuir of the
Praperty dawisged 47 the restoration or repair is economicilly feusible und Lendee's security is not Jessened, 11 the restoration or
repuir iy not econonieatly fensible or Lender's seeurity would tw dessened, the insuranee procecds shall be applivd to the sunw
secured by this Securiiy Instrument, whether ar ot then due, with any excess paid to Borrower, [ Borrower abatidons the
Property, ot does ot qnwwer within 30 duys o notice From Lender that the insurance varrier hus oftiered to setifo w claim, then
Londer muy cotlect the insiimee proceeds. Lender mny use the proceeds o repaic or restore the Property or o pay sums
seenred by this Security Instrugienss whether ar not then due, The 30-Juay peried will begin when the notice is given.

Unless Leader wnd Borrower otherwise agree i writing, any applivation ol proceads to peineipsl shall nat extend o
postpone the due date of the monthly sevswents referred ton paragraphs 1 oand 2 oc change the wmownt of the payiments. 1f
under partigraph 21 the Peapurty s avgiieschy Lender, Borrower's right to any isursace palicies and proveeds resulting from
dutmage to the Property pror to the sequisition sisll pass to Lender to the extent ol the swms secured hy this Security Insirument
immediately prior to e neguisition.

6, Occupuncy, Preservation, Muintenwnee wund-eotection of the Pruperty; Buerower's Loun Applicatiugg Leuseholds,
Barrower shall oceupy, extublish, s wse the Propei v Borrower's principal restdence within sixty duys abter the execuntion of
this Security lnstrument and shall continue 10 oceupy the Pronerty us Horrower™s priseipal residence for at feast one year after
the date of vecupancy. unless Lender otherwise agrees in Weiting, whivh consent shatd not he anreasonably withheld, or ualess
extenuating ctreumstanees exist which are beyand Horrower's dontrol. Borrower shall not destroy, damage ot impaiv the
Property, atlow the Property to deteriogte, or commit wiste on/the Property, Horrower shall be i defimtt il any forfeiture
action or proveeding, whether civil or criminal, is begun that in Lerder’s good fuith judgment could result i forleiture of the
Prapecty or othersise materially inpair the hien created by this Secuzityanztniment ve Lender's security interest, Borrower muy
cure sieh a dotault amd remstide, s provided i paeageaph 18, by viusnig the o or provesding to be dismissed with o ruling
that, in Lender's good faith deternunstion, prechides Torteiie of the Borrewer somierest 1 the Property vy other nmtenal
inpuirment of the lien created by Uns Security Insteument or Lender's security“piciost, Horrower shinll niso b in defaull if
Buerower, during the Toan application provess, gave muderially false o insecurute iosambion or stitements b Lender (or fiiled
to provide Lender with any material infornution) in contetion with the foan evidenved Uy tiie Note, including, but not limited
to, representations concernity Horrower's acespuney of the Braperty as o principal residenve, [T this Security [nstrunwnt 1s on a
lewsehald, Borrower shall comply with all the provisions of the Jease, 18 Bovrower aequises fee tithe 1o the Property, the
leasehold und the teo title shall not merge unbess Lender ngrees to the merger in weiting.

7. Protection of Lender's Righis fn the Propeety. U Borsower tails to perform the covenists upd rgreements cottined w
this Security Instrument, or theee is o legad proceeding that may signilicantly allect Lender's rights i (e Property (such as o
procecding in bunkruptey, probate, for condempsion or ferfeiture or to enforce laws or regulations), ther Londer may do and
puy for whatever is avcessary W protect the vabue of the Property and Cender's vighis i the Proputy. Lender's netions muy
include paying nny sums secured by o lien whick hus peosity vver this Secunty Instnoenl, appearing in court, puying
reascnuble utternoys’ fees and entering on the Peoperty to ke repairs, Although Lender my ke aetion ander this paograph
7, Lender does not huve to sda sa.

Any amounts distwrsed by Lender under s puageaph 7 shall become addibonst debt of Borrower secured by this
Seowvity tnstrument, Unless Borrower und Lender agree o other terms of payment, these amouts shalf bewr tnterest fron the
dnte of dishursement al the Note rite and shall e payable, with interest, upon nolice from Lender to Borrower raguesting
payment.

8, Mortgage [nsuvanee. I8 Lemder required morlgage nsueanee as i condition af waking e loan secured by this Seeurity
{nstrueuent, Borrower shihl puy the premivms required to maintwin the wortguge insurance in effect. 11 for any resson, the
mortgnge insurance coverage required by Lender lapses ar censes o be in effect, Borrower shull pay the preminms cequired to

[
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1 Llendci"s‘ address stoted herein or any nther sddress Lender designutes by notice to Burrower, Any notice provided for in this
4 Security [nstrument shall be deemed to huve been given to Borrower ar Lender when given as provaded in this parageaph.

N 15, Governing Luw; Severability, This Security Instrument shall he governed by federal Tuw and the law of the
1. dwrisdietion in which the Property is locsted. In the event that any provision or clause of this Security Instrument or the Note
1 conflicts with applicable faw, such conflict shall net alfect other provisions ol this Security Instrument or the Note which can ha
“p given eftect without the contlicting provision. To this ead the provisions of this Security Instrument und the Note wre declired
" to be severable.

'& 16, Borrower’s Copy. Borrower shull be given one contormed copy of the Note and of this Security Instrument. .

17. Trunsfer of the Property or w Beneficint Interest in Borrower, 1 al] or any part of the Property or sny interest in it
is sold or transterred (or iF o benelicial interest in Borrower is sold or trasterred amd Borrower is pot u nuturad person) without
Lender's prior written consent, Lender may, ab its option, requing immediate payment in full of all sums secured by this
Security Instrument. However, this oplion shull not be exercised by Lender if exercise iv prohibited by federal luw as of the date
al this Security Instrument.

I Lender exsicises this aption, Lender shall give Borrower notice of secelertion. The notice shull provide a period of not
less than 30 duys fom the date the notice is delivered or mailed within which Borrower mist pay all sums secured by this
Security Instrument. ) iorrower fails 1o pay these sums prioe to the expiration of this periad, Lender muy invoke any remedies
peemutted by this Security fostrunent without Turther notice or demand on Borrower,

(8. Borrower's Kightto Reinstale, 1 Borrower mwets certuin conditions, Borrower shall have the right 1o have
enforement of this Security Nistrument discontinued at any thne prior o the earfier oft () 5 duys (or stich other period us
npplicahle (aw may specify toi eeinstatement) before sule of the Properly pursuant to any power of sule contiined in this
Security instrutent; or () entey of u dgment enforving this Security Instrument. Fhose conditions ure thut Boerower: (a) pays
Lender ull sums which then would besos under this Security Instrument and the Note us it no aceelerstion hud ovcurred; (1)
cures any default of wny other covenants ardgreementss (o) piays all expenses inciirred w enforcing this Security tnstrument,
including, hut not limited to, reasonabie stiorneys’ fees; and (J) trkes such aclion as Lender may reasonubly reguire 1o ussure
that the lien of this Security Instrwment, Lendde siahis in the Property and Borrower's obligation to puy the sums secured by
this Seeurity Instrument shall continie unchanges.“Upoa reinstatement by Borrower, this Securily Instrument and the
obligutions secured hereby shull remmin fuily effective as ifao aceeteration had pecurred. However, this right to reinstate shall
not apply in the case of weeelerntion under puragoph 17,

19, Sale of Note; Chunge of Lonn Serviver. The dote or « partial interest i the Note (together with this Security
Instrument) numy be sokd one or more times withowt prior noticeso Borrower, A sake iy result in w chinge in the entity (known
s the "Loun Serviver”) that collects monthly payments due under e Note sid this Secteity Instrament, There wiso oy be one
ar more chaages of the Loan Servicer unrelated to a sule of the Note, 7 raere is o change of the Loan Servicer, Borrower will be
given written natice of the change in accordince with purmgraph 14 abiave andeoplivable few, The notice wild state the nume and
nddress of the new Loan Servicer and the address to which payments shovkd beonude. Thie notice will also contsin any other
infurmation required by applicable law.

20, Huznrdous Substunces, Borrower shudl pot vanse or permit the preseacd, i, disposal, storuge, or release of uny
Huznrdous Substances on or in the Property. Borrower shall not do, soe ullow abyoie else o do, anything sffecting the
Properly that is in violation of any Envicommental Law. The preveding two sentences shail nal apply to the presence, tse, or
storuge on the Property of smadl quantities b Huzerdous Suhstunves thit are peneradly recoszad 1o be approprinte to norowl
residentinl uses and to nuinlemnee of the Property,

Boerower shall promptly give Londer wrtten natice of any ivestigtion, chnm, demnd, baveaiil or other setion by any
governmental ur regulitory ageney ur privite pacly myvolving the Property amd any Huzardous Substinee or Environmentud Law
of which Borrower bas actusd knowledge, [ Borrower feurtis, or 15 poltfied by any governmental or pegilatory suthority, tha
any remuoval or other remedintion of any Hugrdous Suhstiee altecting the PProperty s beeessury, Borrower shull promptly ke
ull necessiry remedial wetions in secordunce with Environtmental Law,

Ax tised in this parugraph 20, “Hizardous Substunees® sre those substances defined as loxie or hiszardous substanees by
Bnviconmental Law und the following substances:  gusoline, kerosene, ather Henmuble or toxie petrolenm products, toxic
pesticides and herbicides, volutile solvents, muteriads containing asbestos or foetnahdehyde, and radiosetive materisls, As used in
this puragraph 20, “Envisontwentul Law® means federal lows wnd laws of the jurisdiction where the Property is located that
rebate to henlth, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant amd igiee as follows:
21, Aveeteeution; Rumedivs, Lender sl give natice to Boveawer prior to weceteration following Barrower's brench
of uny covenant ov ageeement fn this Seeurlly Instrament (hut nol peior o neederation onder puragraph 17 unless
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