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MORTGAGE Loun Number 150280182

THIS MORTGAGE ("Security [nstrument”) is given on JULY 22, 1997, The mortgagor is ROBERT LUCKETT andl
ELZETTA LUCKETT, HIS.WW.FE AS JOINT TENANTS ("Borrower®). This Security lustrument is given o THE
MORTGAGE TEAM, INC., which is organized and existing under the laws of DELAWARE, and whose address is 685§
SOUTH HAVANA, SUITE 400, UNGLEWOOD, COLORADO 80112 ("Lender"). Borrower owes Lender the principal
sum of FORTY-FOUR THOUSAND aND-90/100ths Dollars (U.S.34d,000.00). This debt is evidenced by Borrower's note
dated the same date ax this Security [nstruient2"Note"), which provides for monilily payments, with the full debt, if not puid
earlier, due and payable on JULY 28, 2027, Tli's Security [nsteument secures to Lender: () the repaymient of the debt evidenved
by the Nute, with interest, and all renewals, exiensions and modifications of the Note: (h) the payment of all other sins, with «}
interest, advaneed under paragraph 7 to protect the sceurity of this Security [nstrument; and (¢) the performance of Borrower's D
covenans atd agreements under this Security [nstrumeny 2ed-the Note. For this purpose, Borrower does hereby mortgage, grant -
and convey to Lender the following deseribed property located 2 COOK County, Hinois:

LOT 32 IN BLOCK 3 IN DANIEL GOODWIN'S SUBDIVISION OF THE NORTHWEST 14 OF 36‘;
A

THE NORTHWEST 1/4 OF SECITON 20, TOWNSHIP 38 NGR'H, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS:

RE-RECORD T0 CORRECT FIRST INTEREST CHANGE DATE

20-20-101-041

which has the uddress of 6350 SOUTH LAFLIN STREET  CHICAGO
{Steet)
litois 60636 {"Propetty Address™);

|Zip Uode|

TOGETHER WITH ull the improvements now or hereatier erected on the property, und all casements, uppurtenarces, and
fixtures now or hereatter a part of the property. AR replacements und additions shall also be covered by this Seeurity Instrutment,
Al ot the toregolng is referred to Bn this Security [nstroment us the “"Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to morigage,
grant and convey the Property und that the Property is uneneumbered, exeept for encuinbranees of record. Borrower wareants
and will defend generally the title to the Property against all Claims und demands, subject to any encunibranes of record.
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. THIS SECURITY INSTRUMENT oOmbines unifurm covenmants tfor national not-utiform covenants with fimited

;Fvuriutiulls by jurisdiction to constitute @ uniform seeurity instrument covering real property.

i UNIFORM COVENANTS. Borrower and Lender coverant and agree as Jollpws:

2 1. Payment of Principal and Interest; Prepanyment and Late Charges. Burrower shall prompily pay when due the principal

‘:«lnf und interest on the debt evidenced by the Note and any prepayment sud late charges due under the Note.

i 2. Funds for Taxes nnd Insurance. Subject to applicable fiw or to & written waiver by Lender, Borrower shull puy 1o Lender

.'jsun the day montlly paymeats are due under the Note, umil the Note is paid in full, o sum CFunds™) fors GO yearly tiaxes and

Jussessments whicl nuy sttin priority over this Security lustrument as o lien on the Property; (b) yearly leasehold payments or

rqground rents on the Property, it any; (©) yearly huzaed or property insurance premiwms; (d) yeurly food insurance premivms, if

Lany; (€ yearly mortguge insuranee premivms, §1sny; and (1 suy sums payable by Borrower to Lender, in accordance with the

Hpmvisimls of puragraptt 8, in liew of the payment of mortgage insursnce premiums, These itens are called "Bscrow ltems.”
Lender may, at any time, colleet and hold Fuuds in an amount sot 1o exceed the maximum amount o lender for o federally
related tongage loan may require Yor Borrower's escrow gecount under the federal Real Estate Setttement Procedures Act of
1974 us amended from time to time, 12 U.S.C. § 2601 e seq. ("RESPA"), unless another law that applies to the Funds sets 4
fesser amouat. I so, Lender may, at any tme, collect and hold Funds in an wmount not to exceed the lesser amount. Lender may
estimate the amours o Funds due on the bisis of current data and rensongble estimates of expenditutes of future Escrow lems or
otherwise in accordunezwith upplicable law,

The Funds shali beaeid in un institution whose deposits are insured by  federal ngeucy, instrumentality, or entity (including
Lender, iF Lender Is sush an ustitution) or in any Federal Hone Losn Bank. Lender shall apply the Funds to pay the Escrow
ltets. Lender may not cigqge Borrower for holding und applying the Punds, annuslly analyzing the escraw account, or ui
veritying the Escrow ltems, upless Lender pays Borrower interest on the Funds and applicable law permits Lender to ke such ;}‘
a charge. However, Lender muy reonire Borrower o pay o one-time clirge tor an independent real estate ix reporting service ‘N
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or ::,
applicable law requires interest to be peid. Lender shall not be required to pay Borrower sy interest or earnings on the Funds, 1
Borrower and Lender may agree in writing inwever, tat interest shall be paid on the Funds, Lender shall give to Borrawer, ¢
without charge, an aanual accounting of the Fends, showing credits and debits to the Funds and the purpose tor which each debit g
10 the Funds was made. The Funds are pledged as alditional security tor all sums secured by this Seeurity Instrumnent.

I the Funds held by Lender exceed the amounts perpited to be held by applicable taw, Lender shall account 1o Borrower for
the excess Funds in accordance wich the requirements ¢f applicable taw. If the amount of the Funds hield by Lender at any time
is not sufficient to pay the Escrow [tems when due, Lender nay so notity Borrower in writing, and, in such case Borrower shall
pay to Lender the wmount necessary to nuke up the deficicaey. Borrower shall make up the deficieney in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of «ll sums secured by this Security Instrazieit, Lender shall promptly refund o Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shialb avquire or sell e Property, Lender, prier to the acquisition or sale of the
Property, shall apply any Funds held by Lender wt the time of acquisicion or sale as o credic agauinst the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavinents received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; secoud to amounts payable under paragraph 2,
third, to interest dues tourth, 1o principal due; and last, to any Tate charges due under e dote.

4, Charges; Lions. Borrower shall pay alt tixes, assessments, charges, fines and impositions attributable to the Property
which iy attain priovity over this Security Instrument, and Jeaschold payments or grownd rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that munser, Borrowe” shol pay them on time directly
to the person owed payment. Borrower shail promptly furnish w Lender all notices of amotats to b pad under this puragraph.

If Borrower makes these payments directly, Barrower shall promptly furnish to Lender receipts evidenciag-the payments.

Borrower shall promptly dischiarge any lien which has priority over this Security [nstroment unless Bezzower: () agrees in
writing 1o the payment of the obligation secured by the fien in a manner aceeptable o Lender; (b} contests i good Faith the len
by, or defends ngainst enforcement of the fien v, legl proceedings which in the Lender's opinion operate w prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory w Lender subordinating the lien to
this Security Instrument. It Lender determines thet any part of the Property is subject to o lien which may attuin priority over
this Security Instrument, Lender may give Borrower a notice identitying the lien, Borrower shill satisfy the lien or take one or
more of the actions set torth above within 10 duys of the giving of notice.

5. Hnzard ar Property Insurance. Borrower shat! keep the improvenients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and uny other hazards, including floods or
fleoding, for which Lender requires insurance. This insurance shatl be muintained io the smounts and for the periods that Lender
requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Leader's approval which shall not
be wnreasonably withheld, If Borrower fails to maintaln coverage described above, Lender nivy, at Lender's option, oblain
coverage to protect Lender's rights in the Property in accordunce with pasagraph 7.
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" AL insuratee palivies ancwuL s;mll be acceptable to Lender and HMQIWIMd mortgage clause. Lender ghall

"have the tight to hold the pulicies and renewals, 1F Lender requires, Borrower shall promptly give to Lender ull receipts of pald
*ooremiums und renewal uotices, 1 the event ol loss, Borrower shall give prompt notice to the insurance carrier and Lendet,
[ Lender may nuke proot of foss it nacmade prompily by Borrower,
b Unless Lender and Borrower otherwise agree inoweithng, insueance proceeds shull be applied to restoration or repait of the
i Property danuged, i the restoration or repair Is econombcally feastble snd Lender's securily is not lessened. 17 the restorution or
{* repale is not econonically teasible or Lender's security would be lessened, the insurance proceeds shull be applied (o the suns
¢ osecured by this Security [nstrument, whether or not then due, with any excess puid to Borrower, If Borrower abandons the
o Property, or does not answer within 30 duys o notice from Lender tat the Tnsurance carrier bis oftered 1o settle o clalm, then
" Leuder way cullect the nsurance proceeds. Lender may use Hie proceeds w repalr or restore the Property or tu pay sums secured
** by this Security Tnstrument, whether or not then due. The 30-duy periad witl begiie when the notice is given,

Unless Lender und Bortower otherwise ugree in writing, any applivation of proceeds to principul shull not extend or
postpone the due date of the monthly payments reterred to in parwgraphs 1 and 2 or change the anount ot e puynents. I under
putagraph 21 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting from dimage
w the Property prior to the scquisidon shall pass to Lender to the extent of the sums secured by this Secutity Instrumenit
Iimediatety prior 29 the acquisition.

6. Occupuncy, Proservatlon, Muintennnce and Protectlon of the Property; Borrower's Lonn Apphention; Lenseholds,
Borrower shall oceupys establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument ane shatl contioue to oceupy the Prapenty as Borrower's prineipal residence for at least one yeur after Q%
the date of oceupaney, wnlzes Lender otherwise agrees in writlng, which cunsent shall not be unreusonably withbeld, or unless 3-1
extenvating clrenmsiinees exis?” which are beyond Borrower's control. Borrower shall not destroy, damage or Impair the N
Property, wllow the Property o deteriorate, or commit waste o the Property. Borrower shull be in default if any forfelure n,
action or proceeding, whether civil orcrimingl, s begun that in Lendet's good fith judgment could resutt in forfeiture of the o3
Property or otherwise materially Impatete den crenwed by this Securlty [nstrument or Lender's security interest. Bortower nwy ¢
cure such n detanlt ad reinstate, as provided Japarageaph 18, by cousing the action ar proceeding to be dismissed with w ruling G
that, in Lender’s yood faith determisation, precludes totlelture of the Burrower's interest Ht the Property or other matetial
impuirment of the lien created by this Securicy fnstrument or Lender's seeurity interest, Borrower shall also be in defuult if
Borrower, during the loun application provess, gave mearzeably False or inaccurate information or statements o Lender (o failed
to provide Lender with any niaterial information) in conestion with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's oceupancy of the Property as u principal residence. [ this Security [nstrument is on a
tensehold, Barrawer shall comply with all the provisions of tie e, 1f Borrower acquires tee dile w the Property, the leasehold
ated the fee title stiall not imerge unless Lender agrees to the mergerto writing,

7. Protection of Lender's Rights in the Property, I Bortowet faits to perfirm the covenats wxd agreements contained n
this Securtty Instrument, or there is a legal proveeding tat may sigadiantly affect Lendet's rights in the Property (such us u
proceeding in bankeuptey, probate, tor condenmation or forfeiture or to'gittoree fuws or regulations), thet Lender may do dnd
pay for whudever is necessary to protect the value of the Property and Lerdder’s rights in the Property. Lender's sctions niny
include paying any sums secured by @ len which has priority over this Seearity [nstrumient, appearing i coutt, puylng
reasonable attorneys' fees and entering ou the Property W make repairs. Althonghi Lender mny take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become acklitional deot i Borrower secured by this Security
[nstrument, Unless Borrower and Leoder agree to other terms of payment, these amounis shiall bear interest from the dute of
disburserment ut the Note rute and shall be puyable, with interest, upon notice from Lender to Butrower requesting payment,

8. Mortgage lnsurance, If Lender required mortguge Insurance as o conlition of muking the i secured by this Securlty
fnstrument, Borrower shull pay the premiums required to maintain the mortgage insurance in efiesc £, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay tie reetmiums required to
obtain covernge substantinlly equivalent to the morigage insurance previously in eftect, ut a cost substantialiy equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [
substantially equivadent morigage tustranee coverage is not available, Borrower shall pay to Lender each month a sui equal 1o
one-twelfth of the yeurly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lewder will accept, use and retain these payments as o loss reserve in lieu of mortgage insurance. Loss reserve
paytients nuy no longer be required, at the uption of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by aninsurer approved by Lender again becomes available und is obtained, Borrower shall pay
the premiums required to twintain mortgage insurance in effect, ot t provide a loss reserve, until the requirement for mortgage
insuratice ends in accordance with any written ageeement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ngent may nuke reasomable entries upon and inspections of the Property. Lender shall give
Borrower notice it the time of or prior o an inspection specitying reasonable cause for the inspection.
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dgi:unscqucnliul. i connection with any

10, Condemantlon. ‘The proceeds of any wward or ¢aim tor damages,
;) condemmation ot other taking of any part ol the Property, ot for conveyance in lieu of comdemnation, are hereby nssigned nnd
»3\ Shall be paid to Lender.
2 i the event of atotal taking of tie Property, the progeeds shall be applied to the suins secured by this Security [nstrument,
LI whether or not then due, with auy excess paid to Borrower, (i the event of u partiad taking of the Property in which the fuir
< market value of the Property immediately before the taking bs equal 1o or greater than the umount of the sums secured by thiy
] Security Instrument immediately before the waking, unless Borrower und Lender otherwise agree in writing, the sums secured by
”‘F this Security Instrument shall be reduced by the wmount of the proceeds multiplied by the following fraction: (1) the tutal mmount
i of the sums seeured immedintely before the taking, divided by (b) the fair market value of the Property immediately before the
fp taking. Any balance shall be puid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immedintely before the taking is less than the amount of the sunis secured fmmedintely hefore the taking, unless
Boreower und Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shull be applied to the
sums secured by this Security [nstrument whether or not the sums are the due,

It the Property is abunduned by Borrower, or if, altee natice by Leder o Borrower that the condemnor ofters fu make an
award or seitle o ol for datages, Borrower fully to respond to Lender within 30 duys after the date the notice is given,
Lender is nuthorize?” wcollect and apply the proceeds, atits option, either o restoration or repair of the Property or to tie suns
secured by this Security dastrutuent, whether or not then due.

Unless Lender and Borrower otherwise ugree in writhng, any application of proceeds to principul shall not extend or postpone
the due date of the monthly puy mems referred to in paragraphs 1l 2 or chage the nmoune of such payments.

1. Borrower Not Relenredd: Forbearnnce By Lender Not n Widver, Extenston of the tinw for puyment or modificatlon of =
amortization of the sumy secured Dy 2uls Security Instrument granted by Lender to any successor in intetest of Borrower shall not
operate 1o telease the liability or e origingd Burrower or Borrower's suceessors in interest. Lender shall not be required to &1
commttienice proveedings aguinst any suesessor it interest or retuse te extend thine tor payment or otherwise modify amortization N
of the sums secured by this Security Gasteument by reason of any denund tade by the original Borrower or Botrower's
suceessors it fneerest. Any forbearatce by Lender i exercising any cight or retiedy shall notbe o walver of or preclude the p
exercise of any right or remedy,

12. Successors and Assigns Boundi Juint wee-Severnl Llabilitys Co-slgners, The covetams and agreenwms of this
Security Instrument shall bind and benefit the sucvszors and assigns of Lender angd Botrower, subject to the provisions of
puragraph 17, Borrower's covenants and agregments shall b joint and several. Any Burrower who co-signs this Security
Instrument but does not execute the Note: (@) 18 co-signing this Security nstrunent only (o mortgage, grant and convey thit
Boreowee's interest fn the Property under the terms of this Securily Instrament; (b) is not personally obligated to pay the sums
secured by this Security [nstrument: and (¢) agrees that Lender and apy other Borrower mny ugree to extend, modity, forbear or
tke wny accommudations with regurd o the terms of this Seeurity Hieesent or the Note without that Borrower's consent,

13, Loan Charges. It the loan secured by this Security Instrument isaubject o a lw which sets maxinm loan charges, and
that law 1 fnally interpreted so that the Interest or other loan charges-collects2 or to be collected in connection with e lua
exceed the permitted (lmdes, tien: GO any such ko clarge shatl be reduced by the wnount necessiey (o reduce the charge to the
permitted limit; and (b) any sums already collected trom Borrower which exvecded permitted Himits will be refunded to
Borrower, Lender niay choose to ke this refund by redueing the principad owed under ity Note or by auking o direct payient
to Borrower. 1t o retund reduces principad, the redoction wil) be treated as o partial prepayient without any prepayment chitrge
under the Note.

14. Notices. Any notice to Borrower provided tor in this Security Instrumient shiadl be given Sy dellvering it or by malling it
by tiest class il upless applivable law reguires use of inother method, The notice shall be directes & the Property Address or
any other uddress Borrower designates by notice to Letder, Any notice (o Lender shall be given by fiestclass nii! to Lender's
uddresy stated herein or any other uddress Lender desiguates by notice to Borrower, Any notice provided for in thls Security
Instnment shall be deetted to have been given to Borrower or Lender when given as provided in this paragian,

18, Governing Law; Severnbliity, This Security Instrument shill be governed by tederal law und the fuw of die jurlsdiction
in which the Property is located. la the event that any provision or clause of this Security Instrunent or the Note conflicts with
npplicuble law, such conflice shiall not attect other provisions ol this Security Insteument or the Note which cun be given effect
without the contiicting provision. To this end the provistons of this Security tstrument and thie Note are declired to be
severuble.

16. Borrower's Copy. Borrower shill be given one conformed copy of the Note and of this Securlty listrutent,

17, Transter of the Property or n Beneficind Intevest in Borvower, 1Fall o any part of the Property or any interest In Jt Is
sold or transterred (or it o beneficial imerest in Borrower Is sold or teansferred wikl Borrower is nog o naturad person) without
Lendet's prior written consent, Lender naty, at its option, require immedinte payment in full of all sutus secured by this Security
instrument. However, this option shiall not be exeechied by Lender H exercise is probibiied by Sederal liw s of the date of this
Security Instrament,
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6 Lender exercises this option, !clndcr shall give Borrower notice nfucuclcmtg*: notice shal) provide o period of not

Jdess that 30 days from the date the notice is detivered or mailed within which Borrawer must pay afl sums seeured by this
Security tnstrument. 1t Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pennitted by this Seeurity Instrument without further notice or demand on Borrower.

- 18. Borrower's Right to Reinstate. [f Burrower meels certain conditions, Borrower shall have the right to bave enforcement
of this Security [ustrument discontinued at any time prior to the earlier of: () 5 days (or such other period as applicable law niy
Specify tor ceinstwewent) betore sile of the Property pursnant to any power of sale contained in this Security Instrument; or (b)
éntry of a judgment entorcing this Security Instrument. Those conditions are that Borrower: (&) pays Lender all sums which then
“would be due under this Security Instrument and the Note as it no aceeleration had oceurred; (b) cures any default of any other
dovenants or agreetnents; (¢) pays ol expenses incurred in enfurcing s Seeurity Instrutent, including, but not limited to,
reasonable wttorneys' fees; and (d) takes such action as Lender may reasonably require o assire that the liew of this Security
tnstrument, Lender's rights in the Property and Borrower's obligation to pay the sumy secured by this Security Instrumient shall
continue unchanged. Upon ceinstatement by Bortower, this Security Instriment and the obligations secured hereby shall renatin
fully eftective as if no ucceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under
paragraph 17,

19. Sule of Note; Thange of Loan Servicer. The Notwe or a parttal interest in the Note (fogether with this Security
Instrument) gy be sole uoe or more times without prior notice w Borrower, A sale may result in a change in the entity (know
as the "Loan Serviger”) that volleets monthly payments due under the Note nid this Security Instrument, There also may be on?
or uare changes of the Loan Sericer unrelated to o sale of the Note. 11 there is a change of the Loan Servicer, Borrower will bg
given written notice of the change iCaccordance with paragraph 14 above and applicable law. The notice will state the name und Y
address of the new Loan Servicer id the address to which payments should be made. The notice will also contain any othest»
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pernit the presence, use, disposal, storage, or release m‘uuyw
Hazardous Substances on or in the Property. Barroveer shall not do, nor allow anyone else to do, anything affecting the Prupcrtym
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Subraimces that are generally recognized to be appropriate to nornial residential
uses and to maintenance of the Property.

Burrower shall promptly give Lender written notice of wy investigation, claim, demand, bwsuit or other action by any
govermuental or regulatory agency or private party involving the Property and any Huzirdous Substance or Environmental Law
of which Borrower has actuat knowledge. If Borrower learns, o2 ix notitied by any governmental or regutatory authority, that
any removal or other remedintion of any Hozardous Substance aftectiapabe Property is necessary, Borrower shull promptly take
all necessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those svbsanees defined as tosie or hizardous substances by
Environmeneat Law and the following substances: gasoline, kerosene, othe! flimmable or toxic petrolenm products, toxic
pesticides and herbivides, valatile solvents, materlals containing asbestos or fornwidinvde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means tederal Laws and Lws of the jurisdicion shere the Property is lovated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further eovenant and agree as foilovs:

21, Accelerntions Remedies. Londer shatl give notice te Borrower prior to accelerntion Tolt2:ving Borrower's brench of
any covenint or ngreement In this Security Instrument (but not prier to aecelerntion under purag:snh 17 unless applicable
law provides othervise). The notice shall specify: (w) the defult; (b) the nctlon required to cure e defuult; (c) o date,
not fess than 30 days from the tate the notice Is given to Borrower, by which the default mus: bevured; and (d) that
fallure to cure the dednult on or hefure the date spectfied in the notice vy resuld in nccelerntion o ' sums secured by
this Securlty Instrument, foreclosure by judicial proceeding and sale of the Peoperty. The notice shall further Inform
Borrawer of the right to relnstate after nccelerntion nnd the right to nssert In the foreelosure proceeding the non-existence
af a default or any other defense of Borrower to acceleration nnd foreclusure. 1f the defunlt s not cured on or hefore the
date specified tn the notlee, Lender at its optlon may require Immedinte payment [ full of nll sumy secured by this
Security Instrument without further desnd wnd may foreclose thly Securlty Instrument by Judicinl proceeding. Lender
shnil be entitled to collect nl! expenses Incurred In pursuing the remedies provided tn this paengraph 21, incloding, bt not
limited to, rensonable nttorneys' fees and costs of title evidence,

22, Relense. Upon puyment of all sums secured by this Securlty instrument, Lender shall release this Security Instrument
without churge to Borrower. Borruwer shall pay any recordution costs.

2). Watver of Homestend. Borrower waives all right of howmestesd exemption in the Property.
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sy thie covenants and ngreements of this Security Instriwent as iF the rider(s) were w part of this Security Tnstrunwent,
S I Cheek applicable box(es)|

I,

f X Adjustable Rate Rider O Condominium Rider CI 14 Family Rider

xi} (I Graduated Payment Rider I Planned Unit Development Rider (I Biweekly Payment Rider
; O Butloon Rider {J Rate Tmprovenent Rider (I Second Howe Rider

{81 Other(s) {specity] Floor Rate Rider

By SIONING BELOW, Bortuwer acvepts and agrees to the terns and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.

Witnesses: W
. W (Seal)

ROBERT LUCKETT Rotrower

ELZETAA LUCKETT )

ity
Ny

LA 272 {Seal)

Soprower
(Seal)
lurrewer
[Spauce Below This Live ¥or'Acknowledgiment)
STATE OF ILLINOIS, COO}\' County ss:
L, ! ,/f o) i/ AR f!_'..{ . & Notary Public ir and for said county and state do hereby certity

that ROBERT LUCKETT and ELZETTA LUCKETT, H1S WIFE AS JOIVCTENANTS | personally kniown to me to be
the same person(s) whose mame(s) 7/ 15’4 subseribed to the foregoing instruweir anpeared before me this day in person,

4

und acknowledged that -/ he « 4 signed and delivered the said instrament as ;’ free and volutitary act, for
the uses and purposes therein set forth, e - ) PR AR
Given under my hand und official seal, this -7 i day of ;'/ L Jf/t/fy’.\"—“- LS
y /' -"(, /,’/ ..) ,’, ’:/. " "‘\‘ /I
My Commissiou Expires: |, 7, / e AN
ot Nutur)ﬁ’l{hlic d
AR L N
g OFFICIAL SEAL 3
2 ANDRIA T SHORT ¢
‘ 0 4 I LA TR T T [TTHRS
This lnstrument was prepared by:  Richard Smith, Pliﬁi‘dtllt'.‘,.“‘:r“,' ! L,."‘“Y""g
6855 South Havire,Saite 400, Euglcwuu,d,,Cu_lugglhi’ 80112
aMi 60835 (294) Form 3014 9/90 (page 6 of 6 pages)

el T TR,

2. Riders to this Securlty Insfrument. I otie or miore riders are exevuted erower and recorded together with this
-4Security fostrusient, the covenants and agreements of each such rider shall be Tneorporated into and shall amend and supplement

-Burrewer

e
J

»

)|
A
Wb
~J
D
@
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Lonn Musber 150280182

ADJUSTABLE RATE RIDER
(LIBOR Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER iy mude this 22ND day of JULY, 1997, and is Incorporated itto and
shull be deemed to amend and supplement the Morigage, Deed of Trust or Seeurity Deed (the "Security
[nstrument™) of the same date given by the undersigned (the “Burrower®) to seeure Borrower's Adjustuble Rate
Note (the “Note") to THE MORTGAGE TEAM, INC. (the "Lender”) of the sanwe dite and coverlng the
property described in the Security Instranent and located w:

6350 SOUTH LAFLIN STREET, CHICAGO, ILLINOIS 60636

[Property Address)

THE NO7TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MOWTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE YHE BORROWER MUST
PAY,

ADDITIONAL COGVENANTS, o addition to the covenants and agreements made i the Security

(hstrnnetit, Borrower ung Lendes further covenatt and agree as follows:

A, INTEREST RATE AND MANTHLY PAYMENT CHANGES <A

The Note provides for an inithal intersserate of 10.38%. The Note provides for ¢l 1e interest rute wnd
the monthty payments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES EQ@'

(A) Change Dates 2000

The interest rate | witl pay nwy change un the 28TH day ol JUNE, ?.020. and on that day every sixth
month thereafter. Euch diate on whicl my interest rite cauld chinge is called a "Clatge Date.”

(B) The Index

Beginning with the fiest Change Date, wmy interest pate will be based onan Index, The "licdex” is the
average of interbunk olfered rates for six-momth U8, datlpe-denctuinated deposits in the London market
("LIBOR™), as publisited in The Wall Street Journal. The anestrecent Index figure availuble us of the first
business day of the month fnmediately preceding the monti o whizh the Change Date oceurs is called the
"Current llex."

I the Tadex is no longer available, e Note Holder will choose a nes Zadex that is bised upon coriparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Betore euch Change Date, the Note Holder will ealeulate my new interest e by adding FIVE AND
SEVEN-EIGHTHS percentage point(s) (5.878%) tw the Current Index, The Nate Holder will then round the
result of this addition to the nearest ong-eighth of one percentage point (0.125%). Subjevtta e Hmits stated in
Section 4(D) below, this rounded nmount will be my new interest rate until the next Cliange Pats,

The Note Hulder will then determine the ameunt of the monthily payment that would be suificient to repay
the unpaid principsl that 1 am expected o owe st the Change Date in full on the Maturity Diteat my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of my
motithly paytient.

(D} Limits on Intercst Rute Chunges

The interest rate |am required to pay at the tirst Chunge Diite will not be greater than 13.38% or less than
10.38%. Thereufter, my interest rate will never be increased or decreased on any single Change Date by more
than one percentage poind (1.O%) trom the tate of interest | hive been paying for the preceding six mionths. My
interest rate will never be greater than 16.38%.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX . Singlo Family - FHLMC Uniform Inatrumaent Form 3192 7/92
(prage ) 2 prges)
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(E) Effective Date of Changes

My new foterest rate will become eftective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment die atter the Change Date until the gimount of my
matithly payment changes again.

(F} Notlee of Chonges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my monthly puyment before the eftective date ofany change. The notice will inctude infornuition required by
faw to be given nre and also the title and wlephote mumber of a person who will answer any question | may
lawve regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Seeurity [nstrament is amended to read as follows:

Transfer. of the Property or n Beneflelal Interest in Borrower. I¥all or any part of the Property or any
tuterest in7ét s sold or transterred (or it benefteinl interest in Borrower is sold or transferred and Borrower is
ant o tural person) without Lender's prior written congent, Lender nuy, at its option, require Inunedinte
puyment in fucd odall suims secured by this Security Instrunent. However, this option shall not be exercised by
Lender if exercize_is nrohibited by federal taw as of the date of this Security Inseriment. Lender also shadl not
exercise this option 40 20 Borrower causes o be submitted o Lender information required by Lencler to
evaluate the intended tronsferee as ifu new loun were being made to the transferee; and (b) Lender reasonably
deterinines that Lender's-aecurity will not be impaired by the loan assumption s tiat the eisk of o breach of
uhy covetant or agreement in this Security Instrutent Is aceeptable to Lender.

To the extent permitted by spplicshle law, Lender may charge & reasonable ee as a condition to Lender's
consent to the loan assumption. Lencer may also require the transferee to sign an asssption agreement thi is
aceeptabie to Lender and that obligates the Cansteree o keep all the promises and agreements nide in the Note
and in this Seeurity Tnstrument. Borrower” willecontinue o be obligated under the Note and this Security
Instruinent unless Lender releases Botrower in wrinug.

If Letcder exercises the option to require mmeaiate payment in full, Lender shalt give Borrower notice of
aeeeletation. The notice shatl provide u period of netles than 30 days from the dite the notice is delivered or
tuiled  within which Borrower must pay all suns secured By this Security tnsteument, 1 Borrower tuils to puy
these sums prior to the expiration of this period, Lender sy invoke any remedies permitted by this Security
Instruinent without further notice or denwnd on Bortower,

BY SIONING BELOW, Borrower aceepts and agrees to the terms and covetants contained in this Adjustable
Rute Rider,

9 ],

ol (Seab)
ROHERT LUCKETT Qurrower

l‘/ .
-k)’ y .
C. / i, ,Z/ & \fc.u (=t (Seaul)

B LZ LUC KETT Horrower
} ,/{f“{_ J,(,pc/dd& (Seal)
Jorrawer

Porm 3182 7/92
[puige & of 2 pages)
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Luan Nuihber 150280182

FLOOR RATE RIDER
(For 6-Month LIBOR, 2-Yeur LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures)

THIS PLOGR RATE RIDER is made this 22ND day of JULY, 1997, and is tncorporated into and shall be
deermed 1o oiend and supplement the Adjustable Rate Note (the "Note®) of the same dite made by the
undersigned (e “Borrower”) 1o THE MORTGAGE TEAM, INC. (the "Lender”) and to amend and
supplement the adeitoage, Deed of Trust or Security Deed (the "Security Instrumient”) of the same date
given by the Borroweeto secure the Note and covering the property deseribed in the Security Instrument
and logated at:

6350 SOUTH LAFLIN STREET, CH'CAGO, ILLINOIS 60636
[Property Address)

AMENDMENT TO NOTF, AND SECURITY INSTRUMENT

. Section 4.¢Dy of the Note and the corresponatig Seetion 4.(D) under Additional Covemant A. of the
Adjustable Rate Rider to the Security Instrument isemended to reid and be as follows:

(D) Limits on Interest Rate Changes

The interest rate [ am required  pay at the first Cliange Date will not be greater than 13,35% or jess
than 10.35%. Thereafter, ny interest rate will never be incredrzd or decreased on any single Change Date
by more than one percentage point (1.00%) from the rate of intervst have been paying for the preceding
siv: months. My yearly interest rate will never be greater thate-g/maximum rae of 16.35%, ora
minimum, or tloor, rate of 10.35%.

2. The disclosute appearing in bold type tice on page 1. of the Note is amended do read and be as follows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT, THIS NOTE LIMITS THE AMOUNT MY VNTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND THE M?\IMUM, OR
FLOOR, RATE | MUST PAY,

30 In the event that the Note is ever sold, assigned or transferred to the Federal National Mortgage
Association or the Federal Home Loan Mortgage Corporation, this Floor Rate Rider and expressly its
amended provisions with respect to establishing a minimam, or foor rate, shall thereupon werminate and
shall be of no turther toree and eftect. Any such termimation of this Floor Rate Rider shall be effective as
of the tirst Change Dite 1o ogeur after the dite of any such sale, assigmnent or transfer, and thereupon
and thereatter the Note shall be in full toree and effect in aceordance with its origingd terms as set out in
Section 4.(D) of the Note as it this Floor Rate Rider had never been incorporated inte or amended the
Note

Fell TOEs
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BY SioNINa BELOW, Borrower acknawiedges and agrees to the terms contiined in this Floor Rate Rider.

ROBERT LUCKETT ~larruwer

{Seul)
LLLET:{A }aUCK ETT W -lturrower
(L‘) I - (/? M— (Seal)

‘Hormower




