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MORTGAGE

THIS MORTGAQE ("Security (nyrumenmt”) is givenon DECEMBER 30, 1997 , The mortgagor is
CRAIG ALLEN KORNICK, M,D.. UNMARRIED

("Borrower”), This Security Instrument is given to
SOUTH CENTRAL BANK AND TRUST CUMPARY

which is orgutized wnd existing under the laws of  THE STATE OF ILLINOIS
wlhlress s 555 WEST ROOSEVELT ROAD

CHICAGO, ILLINOIS 60607 ("Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY ONE THOUSAND TWQ HUNDIED AND 00/100

Dollurs (U.S. $ 131,200.00 »
This dubt is evidenced by Borrower's nole dated the same date as this Security Instrument (*Note), which provides for

monthly payments, with the full debt, it not paid eotlier, due and puysble on (TANUARY 1, 2028

This Security nstrument secutes to Lender: (a) the repuyment of the debt evidenced Sy-ths Nate, with interest, and sll mnew«lu.
extensions and modifications of the Note; () the payment of sl ather sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; wnd (c) the perfornance of Borrower's covenants and ngreements under this

Security tnstrument snd the Note. For this purpose, Botrower dues hereby mortguge, grunt wnd ceavey to Lender the following
described property located in- COOK

County, [Ninoix:
UNIT 404 AND PARKING UNIT NUMBER 37 IN THE ERIE CENTRE COUNDOMINIUM AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED LAND: PGKTIONS OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

, wnd whose

Purcel 1D #:

which has the nddress of 375 WEST ERIE-UNIT 404 , CHICAGO Street, City ,
{ilinuis 60610

2p Cads {"Property Addsess™);
ite F,si oo Phmily- FNMAFHLMC UNIFORM
1utrds, INSTRUMENT Form 3014  8/90
’ NPy Amended 8/96
]
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this Seeurity Instrument, Lender may give Bortower u nolice identifying the lien, Borrower shatl salisty the lien or take one or
mure of the actions set forth ahove within 10 duys of the giving of notice,

S, Huzard or Property Insurnnce, Borrower shall keep the improvements now existing or hereaflor erecled on the
Property insured wguinst loss by Firo, hazards included within the term "extended coveruge® and any other hazards, including
floads or flouding, for which Lender requires insurance, This insurance shul) be maintained in the amounts and for the periods
thut Lendur requires, The insursnce currier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shall not be unreasonably withheld, [t Borrower fails to muintmin coveruge described wbove, Lender may, ul Lender's
option, vbliin covermge o protect Lender's righls in the Property in accordance with paragraph 7.

All insurance policies und renowals shull be aeceptable to Lendor and shall include n standnrd mortgago cliuse. Lender
shall huve the right to hold the policies and renewals. 1f Lender requires, Borrower shull promptly give to Lender all receipls of
puid premiums und renewal notices, [n the event of loss, Borrower shall give prompt notive to the insurance carrier and Lender.
Lender may muke proaf of toss if not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e npplied to restorution or repair of the
Properly damuged, il the restoration or repuir is cconomically fensible und Lender's security is not lessened. 1f the restoration ot
repiir is not eeonviicifly feasible or Lender's security would be lessened, the insurunce proceeds shull be applied to the sums
secured by this Securicy Instrument, whether or not then due, with uny excess paid to Borrower. If Borrower shandons the
Property, ar does ot wasies within 30 days u notice from Lender that the insurance eurrier hus offered to settle a claim, then
Lender may collect the wsence proceeds, Lender may use the proveeds o repair or restore the Property or to pay sums
sevitred by this Security Instrumiept, whether or not then due. ‘The 30-duy period will begin when the notice is given,

Unless. Lender and Borrowes ctherwise agreo in writing, uny application of proveeds to principal shall not extend or
postpone the due dule of the morthiy pryments rolotred to in paragraphs | and 2 or chunge the amount of the payments, I
under paragruph 21 the Property is seyuired by Lender, Borrower's right to any insurance policies und proceeds resulting from
dunngs to the Propeety prior to the seyuisizion shall pass to Lendet to the extent of the sums secured by this Security Instrument
immediatuly prior to the seysivition,

6. Oceupuney, Preservation, Maintenunce vad Protection of the Property; Burrower’s Loun Application; Lenseholds,
Borrowur shll occupy, estublish, and use the Property e Borrower's principal residence within sixty days ufler the execution of
this Security Instrument and shall continue to oecupy VW Property as Borrower's principal residence for al least ono year ufter
the date of cecupuney, unless Londer othorwise sgrees in writing, which consent shatl not be unreasonsbly withheld, or unless
vxlenuating circumstances oxist which are boyond Borrowes's-control, Borrower shall not destroy, dumuge or impuir the
Propurly, akow the Property to deteriomte, or comimit waste o8 Ve Property. Borrower shall be in default if any forfeitare
action or proceeding, whether civil or criminal, is begun that in Lesidzi's good faith judgment could resalt in forfoiture of the
Property or otherwise muterially impair the lien created by this Security Instrument or Lender's security interest. Borrower muy
ctirg stich o <lofuult and reinstate, us provided in parsgraph 18, by causing 122 betion or proceeding to be dismissed with a ruling
that, in Lender's guod Twith determination, precludes forfeiture of the Borrowers interest in the Property or othor material
tmpairment of the lien created by this Security listrument or Lender's securiiy intorest, Borrowsr shall also be in defuult if
Borrower, during thy lona application process, gave muterinlly fulse or innccuraty info: pition or statementy to Lender (or fuiled
to provide Londer with nny tterial information) in connection with the loun evidenced Yy the Nolo, including, but not Umited
10, representations concurning Borrower's oceupiney of the Property us u principal residence - 1f this Security Instrument is on 4
lessehold, Borrower shall comply with all the provisions of the lease. 1T Borrower acquices fao title to the Property, the
leasehold and the feo title shatl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights (i the Propeety. 1F Burrowor tails w perform the covennnty xad agreements contained in
this Security Instrument, or thers is u legul proceeding thut may significantly affect Lender's rights e P, Property (such us »
procecding in bankruptey, probate, for condemantion or forfeiture or to enforce laws or regulutions), then Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any swms secured by u lien which hay priority over this Security lnstrument, appearing in courl, paying
reasoniable uttorneys’ foes and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lendor does not have to do so.

Any srounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other tetmy of payment, thess amounts shall bear interest from the
date of disbursement at the Note rate and shull be puyable, with interest, upon notice from Lender o Burtowut reyuesting
payment,

B. Mortguge Insurance, 1f Lender required mortgage insurance us 8 condition of making the loun secured by thix Security
[astrument, Borrower shatl pay the premiums required to maintain the mortguge insurance in effect. If, for any reason, the
mortguge insiurance coverage reqired by Lender lapses or ceases to be in effect, Burrower shull pay the premivms requjred to

Inith
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. Lender's address stated herein or any other uddeess Lender designates by notice to Borrower, Any notice provided for in this
- Security Inst-ument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph,
| {5, Governing Law; Severahility, This Security Instrument shall be governed by federal taw and the law of the
| jurisdiction in which the Property is located. In the event that uny provision or cluuse of this Securily Instrument or the Note

i conllicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be

i given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

. to b severable.

1 16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

' 17. Teansfer of the Property or u Beneficiul Interest in Borrower, If sl or any part of the Property or any inlerest in it
is sold or transfeered (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument.

It Lencler exerzises this option, Lender shall give Borrower notice of aeeeleration. The notice shall provide a period of not
less than 30 day: from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security lastrument, 41 Borrower fuils to pay these sums prior to the expiration of this period, Lendor may invoke any remedies
permitied by this Security Iastrument without further notice or demand on Borrower,

18, Burrower's &ietd-to Reinstute, If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Tosirument discontinued al any time prior to the earlier of: () § days (or such other period s
upplicable law may specity for funstatement) hofors sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entey-<i"a judgment snforcing this Security Instrument, Those conditions are that Borrower: (u) puys
Lender all sums which then would be dvs:ader this Security Instrument and the Note s it no accolerntion had occurred; (h)
cures uny default of wny other covenant: or poecements; (¢) pays ali expenses incurred in enforcing this Security Instrument,
incluiding, but not limited to, rensonable nitirmeys’ fees: und (d) takes such action us Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s vights in the Property and Borrower's obligtion 10 pay the sums secured by
this Security Instrument shall continue unchangéd, Upon reinstatement by Borrower, this Security instrument und the
obligations secured hereby shull remmin fully effective s it no acceleration had occurred. However, this right to reinstate shall
not apply in the cuse of aceelermtion under puragraph 17,

19, Sule of Note: Chunge of Loan Servicer, The Nox-or u partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice<oBorrowoer. A sile may result in a change in the entity (known
as 1he *Loan Sorvicer”) that collects monthly payments due undur-tir Note and this Security Instrument. There ulso may be one
or more changes of the Loan Servicor unrelated to & salo of the Note, 21 tazre is w chunge of the Loan Servicer, Borrower will be
given writtsn notice of the chunge in secordunce with puragraph 14 above_sad applicabls law. The notice will state the nume and
address of the new Lown Servicer and the address to which payments shoulid beimade. The notice will ulso contuin any other
informution required by applicably luw.

20, Hazardous Substunces, Borrower shall not cuause or permit the presuace, awe, disposal, storage, or release of wny
Huzardous Substances on or in the Property. Borrower shall not do, nor sllow ‘arjone else to do, wnything sftecting the
Praperty that is in violation of uny Environmentn] Law. The proceding two sentences shaliinot apply to the presence, use, or
storuge on the Property of small gquantities of Huzardous Substnnces that are generally recognizad to be appropriate to normal
residentinl uses and to maintenunce of the Property.

Burrower shall promptly give Lender wrilten nutice of any investigation, cluim, detnd, bawvior other nction hy any
governmental or regulutory agency or privite party involving the Property and any Hazardous Substeirs or Environmental Law
of which Borrower hus actusl knowledge. If Borrowur learns, or is nutified by any governmental or regalbtory uuthority, that
any romoval or other remediution of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly tuke
al) necessury remedinl actions in secordanco with Environmental Law.

As waed in this paragruph 20, “Haanrdous Substunces” are those substunces defined us toxic or huzurdous substanices by
Environmental Law and the following substances: gusoline, kerosenw, uther flammable or toxic petroleum products, toxic
pesticidus and herbicides, volutily solvents, taterials contuining ashestos or formaldehyde, and radionctive muterinls, As used in
this paragraph 20, *Environmental Luw" meany federal lowy und lows of the jurisdiction where the Property is located that
relite to health, safely or eavironmental protection,

NON-UNIFORM COVENANTS. Horrower and Lender further covenant und ugree ns follows:
21, Accelerntion; Remedies, Lunder shudl give notice (o Borrower prior to acceleration fullowing Borrower’s hrench
of uny covenunt or agreement in this Security Instrument (but not prior to accelerntion under puragraph 17 _unless

f
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RIDER - LEGAL DESCRIPTION

UNIT 404 AND PARKING UNIT NUMBER 37 IN THE ERIE CENTRE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED LAND: PORTIONS OF
CERTAIN LOTS IN BLOCK 1 OF ASSESSOR’S DIVISION OF THAT PART SOUTH OQF
ERIE STREET AND EAST OF THE CHICAGO RIVER OF THE EAST 1/2 OF THE
NORTHWEST 1/4 QF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCZPAL MERIDIAN, IN COOK COUNTY, ILLINQOIS; WHICH SURVEY I8
ATTACHED AS AN IZXHIBIT TO THE DECLARATION OF CONDOMINIUM, AS AMENDED
FROM TIME TO TIMF, RECORDED SEPTEMBER 29, 1997 AS DOCUMENT NUMBER

97,718,736,

Grantor also hereby grants.to-the grantee, its successors and aggigns, as
rights and casements appurtenzet to the above described real estate, the
rights and easements for the bomelit of said property get forth in the
Declaration, aforesaid, and grantor rosecrves to itself, its successors
and assigns, the rights and easemen's set forth in gaid Declaration for
the benefit of the remaining property described therein.

Thia Deed is subject te all rights, casements, covenants, conditions,
restrictions and reservations contained in sa’d Declaration the same ag
though the provisions of said Deulntation were recated and stipulated at
length herein.

DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ix muwle this  30TH dayof DECEMBER , 1997 ,
and s incorporsted into and shult be deemed o amend and supplement the Mortguge, Deed of Trast or Security
Decd {(the “Secunity Instrument*) of the same date given by the undersigned (the “Borrower®) to seeure
Rorrower's Note to
SOUTH CENTRAL BANK
AND TRUST COMPANY

(the “Lender)
of the same date and covering the Peopurty describwed it the Sevurity Instrument and focated al;

375 WESYT BRIE-UNIT 404, CHICAGO, ILLINOIS 60610
Property Addreas

The Property inziudeva unit in, together with an undivided interest i the common clements of, s condominium
project known as
ERLE CENTRE CONDOMINIUM

Nama ¢f Condominium Project
(the “Condominium Project”). 1F the ownors association or other entity which aets tor the Condominium Projec)
(the "Qwners Associution”) holds tiths o property foe the benelit or use of ils members or shareholklers, the
Property wiso includes Boreower's (atervst in the Owners Associution and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. (In widition to the covenants and ugreements mude in the Security
Instrument, Borrower and Lendoer further covea i and sgree ss fotlows:

A, Condominfum Oblgations. Borrower shull porform il of Borrower's obligations under the
Condominiom Project's Constituient Documents, The“Constituent Dovuments® ure the: (1) Declaration or uny
othor doewment which creates the Condominium Projecty (ii) by-lnws; (iii) code of regulntions: and (iv) other
wuivalent documents, Borrower shall promptly pay, wheir dae, sll dues and assessments imposed pursusnt to the
Constitusnt Docunieats,

B. Haarrd Isurunee. So long as the Owners  Assovistics maintainy, with a generally accepled insurance
carrier, # "master” or "hlanket” policy on the Condominium Project wiich is satisfuctory to Lender and which
provides insuranee covernge in the wmounty, tor the periods, and ugwine the hazards Lender requires, including
fire and huzieds included within the toem “extended coverage,™ then:

(1 Lender wuives the provision in Unitorm Covenunl 2 for the saonthly payment to Lender of the
yenrly premium installments tor hazard insurance on the Property; and

(i) Borrowee’s obligation under Unitorm Covenant § to maintain huaird Zasurancs covernge on the
Property is deemed smlistied to the extent thut the required coverage is provided by tie Owners Associstion
poticy.

Borrower shall give Lender prompt notice of any lapse in required hnzard insuranes covorags.

In the event of a distribution of hazurd insurance proceeds in lieu of restoration or repuir{ultowing a lows o
the Property, whether to the unit or to common elements, sy proceeds puyrble to Borrower are hereby assigned
nnd shali be puid to Lender for application to the sums secured by the Security Instrument, with uny excess pmd 1o
Boerower,

C. Public Liubitity lnsurunce, Borrower shall take such actions ax may be reusonnble to insure tha! the
Owners Associntion maintaing o public linhility insurnnce policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIOER.Singla Famity-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 /80
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXELARINUSTABLE RATE RIDER is made this 30TH day of DECEMBER :
1957 . mnd doernonted into and shall be deemed to wmend and supplement the Moriguge, Deed of Trust
or Securily Dewd (the "Seculity Instrument”) of the same dute given by the undersigned (the "Borrower™) to secure
Borrower's Fixed/ Adjustibo Rinte Note (the "Note*) to
SOUTH CENTRAL BANVK
AN[) TRUST COMPANY
(the “Lender”) of the sumw date and ¢ovenng the property described in the Securily Instrument and located ut:

375 WEST ERIE-UNIT 404, CHICAGO, ILLINOIS 60610
“topwty Addreas

THE NOTE PROVIDES FOR A CHANGE N THE BORAOWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 7¢Z NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE £2d CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS, In uddition to the covenunts ana-asrecments made in the Seeurity Instrument,
Borrower and Lender turthor covenant and agrev as follows;

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for un initinl fised interest rato of 7.1250 %.“The Note also provides for
 chatge in the initin] tixed rate to an adjustable intorest rate, &8 follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dutes

The initinl fixed intorest mte 1 will pay will change to an adjusteble interest rato on the first day of
JANUARY , 2003 » &0d the kdjustable interest e | wil) puy may change on thut day every 12th
month thereatter, The date on which my initinl fixed intorest rate changes 10 an adjustable intetest rate, and each
date on which my adjustable interest rute could change, is called o *Change Date.*

(B) The Index

Beginning with the fiest Change Dute, my wdjustable interest mte witl be bused on an Index. The "Index” is
the weekly uveruge yield on United Stutes Treasury securitics adjusted to a constant meturily of 1 year, s made
uvaituble by the Federst Reserve Board. The inost recent Index figure nvailable as of the date 45 duys before each
Change Date is called the "Cuerent Index.”

11 the Index iy no Jonger availuble, the Note Holder will choose a new index that is based upon compurable
infornmtion. The Note Holder will give me notice of this choice,

MULTISTATE FIXED/ADJUBTABLE RATE RIDER - 1 YEAR TREASURY INDEX: Single Family - Fannle Mas Uniform Instrument

Page 1 of 2 Form 3182 8/894 ev. o /7 )
muau (4408 VAP MORTUAGE PONMS - (005831 £29) il




ey

UNOFFICIAL COPRLET . .«

» AU TR )
R £ 107 v0uy 1Dovs) genb
M0 MY 939 ZBLE WO

‘SMOTI04 SY GVIY 0L JIANINWY 34 TTVHS INTW/IHLSN]
AINNDES AHL 40 LI INVNJAOD WYOJINA JO SNOISIAOYME FHL ANV ‘LOAA4T NI 34
Ol ASVID NFHL TIVHS JAOHY 1€ NOLLDAS NI qISINDSIA INTWNYISNI ALRNDIS JHL 40
{1 INVNEAOD WHOJINN ‘“HA0EY V NOILOAS N1 AALVIS SWHAL FHL ¥AGNN JLVYH LSTAILINI
FTEAVISHIAV NV OL STONYHO FLVY JSTHAINI @AXId "TVLLINT SHIMOWM0d NIHM 'T

*JOMOLIOF UO PUWLIAN JO SINOU JALNG INCGUM JUMBNIIY]

A1unseg st £q panruied sajpettos Ao oYoAmT Amn Jopua] ‘poled angy jo donendxe sy oy Jopd swny

osoq Ard Of P(fB) JAMONIOF J] ‘JUHNNREN] AILMIOG ST 4G PoImoes Fmns {js Avd 18MD JomONI0g JOTGM

QRQIM PO[Ie ap PeIDAIRD 81 95HOU G O7Ep SU) WOYy AP Of e 8891 500 Jo polnd v apiaosd [jeys
201108 S 'UONEIR YR JO 00n0R Jemoliog oAt fjeuR Jopuot] ‘Doldo SN Se81GXS JepuaT J]

JewINIRU] L1198 81

O arep Sipy §O A me esanat-4q penqRnsd B esiJeXR J1 Jopue’] Aq pesialsye 9q jou {[wqw tondo sig

'IOASMOH "IIRIITLISU] A0S 51 Aq pasnoss swmne v jo [y ur yusmAed amipaung) asmbas ‘uondo

K 1 ‘Amn SOpOOTT 'JU0RN0D Lsplum JoNd 8 Jepua] mofiim (Uossed [mnyee ¢ jou 8 Jamossog pum

POLISJSINY) JO P[OS BT JOMOLIOE UY IEONT JUISHOURQ B §I JO) PALOJEI) 1O PIOT 81 31 BT JpaJaim Atw 20
Auodos] o Jo pud e so [ ] “SMinE U) 183301U] PR € 20 SRdosd ap Jo RpsIes

'SMOTTOH SY LU 249 NI 30 TIVHS LNIWNHLSNI ALTENDAES FHL 40
L1 INVNIAOD WHOJINN ‘FACHY ¥ NOLLOES N7 QALVLS SWHAL FHL HAANN TLVH LSTHIING
ATAYLISNIAY NV OL STONVHD JLVHE JISTUALNI (X1 TVILINI S.HAMOHHOH ‘TLING T

HIMOWHOE NI LSTHFLNI TVIDLJAN?Y V O ALH3d0dd JHL 4O WIISNVUL ‘]

-aspou o) Borpsefos aawy fewt | vonsanb Lue Jomiar ;1w oym torsed ¥ 0 Jequmu auogdoley oyl
ospe pur ow mAIR oq 0y mu| Aq pasmbes gowunom Ao ‘joomAed AJQIUOM AT JO JUNORTE ) SPNIOW Jim AINOD
oy, *oBumys ¥ Jo 1P GA[ID9}JS 9Y) 10Jaq B IsaIsiUT AjqwEn[pw fm U) so.tteyo 0¥ JO pUW Ajel 18AIRNTT S1qEISNiDE
uw 0} o weIul poxy P Aw ar oo ot JO ANOU B WU O [TeM JO UFRIIP |IIM ISPIOY G0N o)

whuey) Jo oy ()

‘ureSe saSveg> 10ewfed

Afpuown Aw jo junowe o |nun aBq ofueyy oty Joyw oywp juomfed Aigwows sy ¢4, do Sonnnfeq juswfed
Appuows meu 4w jo yunowre e Awd (i | e RBURYD gows U0 0ANDALS AWIOXAG [[IM AR TAIsIIL mou AW

safuwy) Ju g o403 (3)
‘% OSZT €T UR 101wasB 0q Jaacu [[im ares wwessi A sqiwow 7] Sutpaoaid ey o, Suided ueaq
oawy [ Isoo5ut Jo a3 ey wioyy (% 0°7) muiod ofmuoased omy uw ssom 4q eeq ofuey) a8ms Aue uo neswaidap
30 POREAIINT Bq JOAIU [{Im B)s (sos0T o[qusnipr AW ‘Jeywalen], ¥ 0SZT'S (wyy 80] JO
% OSZT 6 e omast ag j0u |jim s18q aRuwD 192y o) 18 Aud 0) PoANbAS UTR | oges (s AY |
safumy) )y Jsasesu] uo mpun' ()

‘juewed Aqproow (ui Jo JUnOWE MoU B 0 [[Im UOIEMOTES BITY Jo Jjnsst oy “siuaniied jenbo A[penTeNgns
oy8! 190101 mat A Jv oyec] KNIy A o [jny Ul oye(] STUWE) oY) 3P amo o) peroadxa e [ e jediound predun
oy Aedaz 07 Jupioins aq pnom el e fed AROOE 9Y) JO UM Ay AUTILINMAP US [[4 JOPIOL4 SJON 0],

‘aneg oty 108 o) [HUN a1 1991931 Mo X1 9q [JIm JUNOWE PRPUNOS
BIY ‘Mo(oq ()t UOHORS Ul neyee wnmly oy o} 108fgns (% 5Z1°0) mod afmuanied auo Jo mylie-ouo werweu oy
0) UONIPPY 81Y) SO NSRS LT} PUTIOS USYS []IM JBPIOH BION AR, *XOPU] JUALM M1 0F (44 oosL 'z )
(uiod efeuwaied SHL¥NOZ HEWHL ONY OML
Buippe Aq et e mou A owmofwo [im JOploH SN A1 ‘o eATMID [ome alojeq
safivmy) Jo uopemafe) (D)




UNOFFICIAL COP#1187 .

Transfer of the Property or u Beneficial Interest in Borrower, [f all or any purt of the Property
or anv interest in it is sold or transterred (or i @ beneficinl interest in Borrower is sold or transferred
and Borrower is not a natursl person) without Lender's prior written consent, Lender may, st its
option, require immedinte payment in full of all sums secured by this Security Instrument, However,
this oplion shuil not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender wlso shall not exercise this option if: (a) Borrower causes to he
submitted to Lender information required by Lender to evaluate the intended transforee as if 8 new loan
were heing made 1o the transferze; and (b) Lender reasonably determines that Lender's security will not
he impuired by the lonn ussumption und thut the risk of & breach of nny covenant or agreement in this
Security lnstrument is aceepteble to Lender,

To the extent permitted by applicable law, Lender may charge a reasonuble fee as a condition 1o
Lendie’s consent to the loan assumption, Lender also may require the teansferee to sign an assumption
agreemeri-that is ueceptable 1o Lender and that obligates the transteree to keep ull the promises and
agreemen;s raade in the Note and in this Security [nstrument. Borrower will continue to be obligated
under the Nate und this Security Instrument unless Lender releases Borrower in wreiting.

[f Lender exomeises the oplion o require immediate payment in full, Lender shall give Borrower
notice of accelernor, The notice shall provide n period of not less thun 30 duys from the date the
notice is delivered o mailed within which Borrower must pay sll sums secured by this Security
[nstrument. If Borrower ails to pay these sums prior o the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower aceopis #nd ngrees {0 the terms and covenants contained in this Fixed/

gﬂ)ﬁﬁé’ww/ﬁ D,

Adjustahle Rate Rider

ALTLEN KORNICK, M.D. ~Borrowsr

(Seal)

~Borower

_ {Sual)

=Borrowsr

(Seul)

~Borrowe
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