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THIS 18 A FIRST MORTGAGE WHICH BECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FON CHANGES IN MY (NTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS _AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED I*\TEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINC'~Al BALANCE SECURED BY THIS MORTGAGE
IS 8268, 760 .00 WHICH iS 12b5.9% OF THE "NOTE AMOUNT",

. DEPINITIONS OF WORDS USED IN THIS MORTGAGE
(A} Seourity Inatrument. This Mortgage, whiaki is dated DECEMBER 24, 1887,

will be called the "Sacurity Instrument”

(81 Borrowsr. MAGANLAL M. MEGHPARA AND UASHWANT) M. MEGHPARA,
HUSBAND AND WIFE

somotimes will be called "Borrower" and somatimas simply “" or "me.”

{C!  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION *» * * ™ * * » » » TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOC|ATION which is organized end exists under the laws of tha United States. Lender's
addrass is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84612.

T
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{D) . Note, The note signed by Borrower and having the same date s this Security
instrument will be called the "Nota"' The Nota shows that | owe Lander the original principal
amount of US. $216,000.00 ("Nots Amount’), plus accrued and defarrad interest and
such other amounts as stated in the Note. | have promised to pay this dabt in biweekly
payments and to pay the debt in full by JANUARY 12, 2028.

(E)  Property. The property that is descrined below in Section |l entiited "Description
of the Property" will be called the "Property.”

{F} Sums Seoured. The amounts described below in Section |l snttied "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Securad”

{G) Person. Any person, organitation, governmental suthority or other party will be
callad "Peracn’

. BORROWCR'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage irrevocably grant and convey the Property to Lender subjact to the terms
of this Security ingtrursent This meens thet, by algning this Sacurity Instrument, | am glving
Lender those rights tae: are stated in this Sacurity Instrument snd siso those rights that the
law gives to landers who Yicid mortgages on real property. | am giving Lencisr these rights to
protect Lender from possiuie 108ses that might resuit if | fail to:

{) pay all amounts 2wzd to Lender under the Note and all ciher notes secured
by this Security Instrument, called*s "Secured Notes' inciuding future acdvances made by
Lender and any changes to the Secursy ilotes made with the written consent of Lender;

(i) pay, with interest, any amcunts that Lender spends under Paragraphs 2 and 7
below ta protect the value of the Property aud Lender's rights in the Property. and

fli} keep all of my other promises anu zgrsaments under this Sacurity Instrument,
the Secured Notes snd any chenges to the Secured Naotes made with the written consent of
Lender.

i, DESCRIPTION OF THE PROPERTY
I give Lander rights in the Property describad bsiow:

i The property which is locsted at 16631 SAYRE AVENLE, OAK FOREST,
lL 60462. L » " [] L2 L] " L] L) L L] » ] ] ] L} L] L] L} » ] “ L »* The l,g.l

description of the Property is attached as Exhibit "A" which ig mada a parl of this Security
Inutrument. This Proparty is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
28-18-302-010

i) Al buildings and other improvements that sre located on the Described
Property,

(i All rights in other property that | have as owner of the Described Property.
These rights are known gs eagements, rights and appurtenances attached to the Property

S004)B) (04.08.00/1:98) AdIC Page 1 f
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(i) Al rignts in other property that | have as owner of the Describad Property.
These rights are known as gasemants. rights and appurtenances attached to the Property;

livy  All rents or royalties and other income from the Described Property;

v} All mineral, oil and gas rights and profits, water rights and stock that sre part
of the Described Property;

{vil  All rights that | have in the land which lies in the streets or rosds in front of,
behind or next to, the Described Property.

fvil Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i) of this Section;

(viiil ~ All of the rights and property described in subsections (iil through (viii of thie
Section that ) @acjuire in the future;

lix}  All(replacements of or additions to the property described in subsections (i}
through {viiil of this Gesion: and

{(x)} Al of the ginopunts that | pay to Lender under Paragraph 2 befow.

V. BORRCWER'S RIGHT TC GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION T DEFEND OWNERSHIP OF THE PROPERTY

| promige that (i) | lawfully ovir the Property: (i) | have the right to mortgage, grant
and convey the Property to Lender; and (iil-shere are no outstanding claims, charges, lians or
encumbrances against the Property, except for those which are of public record.

| give a general warranty of title to Lendser. This means that | will be fully responsible
for any lossas which Lender suffers because scmrcne other then myself has some of the

rights In the Property which | promise that | have. {‘p omise that | will defend my ownership
of the Property against any claimg of such rights.

COVENANTS
| promise and | agree with Lender as follows:

% BORROWER'S PROMISE TO PAY

| will pay to Lendsr, on time, all principal and interast dus under the tacured Notes
and any prapaymant and Iste charges due under the Secured Notes

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrowsr’'s Obligations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments. leasehold payments, ground rents or mortgsge insurance
pramiums (if any).

HOG4IC (04.00.90/!-98) ALK MORTOAQE-ADJ. BIWREKLY IL
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{B) - Escrow Agoounts

Subject to applicable law, no escrow shall be requirad excapt upon writtan
domand by Lender, in which case, | shall pay to Lender on the day paymants are due under
the Note, until the Note is paid in full, a sum (Funds') for: (al yearly taxes, penalties and
assessmeants which may attain priority over this Security instrument as a lien on the Fropearty,
{b) yeerly leasehold payments or ground rents on the Property, if any; (¢l yearly hazerd of
property insurance premiums; (d} yearly flood insurance premiums, if any; and (e) yearly
mortgage insurance premiums, if any. These items are called “Escrow Items” Lender may, at
any time, collact and hold Funds in an amount not to excesd the maximum amount s lender
for & federally related mortgage losn may raquire for an ascrow account under the federal
Real Estate Settlement Procedures Act of 1974 as amended from time to time,
12 USC 9.2801 ot saq ("RESPA") unless another law that spplies to the Funds sets a lesser
amount. 1¢ a0, Lender may, at any time, collact and hold Funds in an smount not to exceed the
less@r amouri. Lendar may estimata the amount of Funds due on the basis of current data and
ransonable estimates of expenditures of future Escrow ltems in accordance with applicable

laws,

The Funde gl be held in an institution whose deposits are insured by a federal
agency, instrumentality, or @ity (including Lender, if Lender is such an institution) or in any
Feciersl Homa Loan Bank. Lerger shall apply the Funds to pay the Escrow Items. Lender may
not charge me for hoiding and @pplying the Funds, annuelly asnalyzing the escrow account, or
verifying the Escrow Items, unless erder pays me interest on tha Funds and/or applicable law
permits Lender to make such a charge Howsver, Lender may requira me to pey 8 one-timo
charge for an independent real estate 1. - eporting service used by Lander in connection with
this 1oan, uniess applicable law provides othzivdse. Uniess an agreement is made or applicable
law requiras interast to be paid, Lender shall not be required to pay me any interest or

earnings on the Funds. Lender shell give to me. without charge, an annual accounting of the
Funds, showing cradits and debits to the Funds &ra the purpose for which each debit to the
Funds was made. The Funds are pledged as additiora! security for all sums secured by this
Security Instrument,

If the Funds held by Lender exceed the amounis armitted to be held by
epplicable faw, Lender shall account to ma for the excess Funds in, accordance with the
requirements of applicable law. tf the smount of the Funds held by Lender-at any time is not
sufficient to pay the Escrow items when due, Lender may so notify nmae i writing, and, in
such case | shall pay to Lender the amount nacessary to make up the deficiunty. or shortage.
| shall make up the deficiency ar shortags in accordsnce with the requiremenis cf tha Lender,
at ita sola discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums securad by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sull the Property, Lender, prior to the acquisition or sale of the Property, shall pply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums securéd
by this Security Ingtrument,

SDO4ID (04.00.98/1-98) AJYF MORTOAGE-ADJ. BIWEEKLY
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requiras otherwise, Lander will apply each of my payments undar the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposaes:

First, to pay prepayment ciarges due under the Secured Notes,

Second, to pay any advances due to Lender under this Security instrument,
Third, to pay the amounts due t¢ Lender under Peragraph 2 above.

Fourth, t© pay interest dua under the Sacured Notes;

Fitth, to pay deferred interest due under the Secured Notes

Sixth. to pay principal dus under the Secured Notss;

Last, te-pay |ate charges dus under the Securad Notes.

4. BORROWe®’S- OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali-texas, assessments and any other charges and finas that may bs imposed
on the Property and that may be supserior to this Security Instrument,

| will also make paymunis due under my lease if | am & tenant on the Property and |
will pay ground rents (if any) duz-an the Property. | will psy these amounts either by meaking
the payments to Lender that arc described in Paragraph 2 above or by making the payments
on time to the Person owead tham,

Any ciaim, demand or charge tha IS made sgainst property because an obligation has
not besn fulfiled is known as & llen, | ‘wiii promptly pay or satisfy all lians sgainst the
Property that may be superior to this Security Instrument. However, this Security fnstrument
dees not raquire me to satisfy a superior lien-if: (A) | agree, in writing, to pay the obligation
which gave rise to the superior lian and Lender épuroves in writing the way in which | sgree
to pay that obligation; or {B) in good faith, | argue ot defend against the superior lien in 8
lawsuit so that, during the iawsuit, the superior lian miy not be enforced and no part of the
Property must he given up: or {C} | secure from the holuer of that other lien an agreement,
approved in writing by Lender, that the lien of this Security lastrument is superior to the lien
held by that Parson. (f Lender determings that gy part ol s _Property is subject to @
superior lien, Lender may give to me & notice identifying the super sy lien | will pay or satisfy
the superior lien or teke one or more of the actions set forth above within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sola cost and expense, | will obtain and maintain hazard insurance to cover all
buildings and other improvements that now are or in the future will ba locsied on the
Property. The insurance must cover loss or damage caused by fira, hazards normally covered
by "extended coverage' haxard insurénce policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Londar. | may choose the insurance company but my choice is subject to Lendsr's approval.
Londer may not refuse to approve my choice uniess the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standerd
NMortgagee Clause to protect Lendsr. The form of all policies and renswals must be
acceptabie to Lender. Lender will hava the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

§00428 {04.00.58/1-00) A4DD MORTQAGE-ADJ. BIWEEKLY 1L
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if | obtain earthquake insurance, any othar hazard insurance, credit ife and/or disability
ingsurance, or any other insurance on or relating to the Property or the Sacured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any
procesds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the ingurance company that the
loss or damege occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceads received
will be applied first to reimburse Lender for costs and axpenses incurred in connection with
obtaining the Proceads, and then at Lender's option and in the order and proportion as Lender
may deterriine in ita sole and absoiuta discretion, regardigss of any impairment or lack of
impairment of sacurity, as follows: (A) to the extent allowed by sppliceble law, to the Sums
Securad in @ ~onner thet Lender detsrmines and/or (B) to the payment of costs and expenses
of nacessary izgdirs or to the restoration of the Property to a condition satisfactory to
Lender, such sppirstion to be made in the manner and at the times as determined by Lender.

If | abandon tha Troperty or if | do not answer, within 30 days, 8 notice from Lender
stating that tha insurance ‘comnany has offered to settle & claim, Lender may collect the
Proceeds. Lender may use thy Praceeds to repair or restore the Property or to pay the Sums
Sacured. The 30-day period wil begin when the notice is given.

It any Procesds are used to ruruce the amount of principsl which | ows to Lender
under the Secured Notes, that use wii not delay the due dste or change the amount of any
of my biweeskly payments under the Secured Notes and urider Paragraphs ! and 2 above.
Howavar, Lender and | may agree in writing t calaye or changes.

It Lender acquires the Property under Paregraph 27 below, all of my rights in the
insurance policies will belong to Lender. Algo, all of m rights in any procesds which sre paid
because of damages that occurred betors the Property s dcquired by Lander or soid wil
belong to Lender. However, Lenders rights in those procarde will not be greater than the
Sums Secured immadiataly before the Property is acquired by Lurder or sold.

it | am required by Lander to pay premiums for mortgags nsurance, | will pay the
promiums until the requirement for mortgage insurance erds accorditiy to my written
agreament with Lender or gccording to faw.

6. BOAROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO (ULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good rapsir. | will not destroy or substantistty changs the
Property and | will not ailow tha Property to deteriorate | will kesp and maintain the Property
In compliance with any state or federal hazardous materlals and hazsrdous waste laws. | will
not use, generats, manufacture or store any hazardous materiais or hazardous waste on, under
or shout the Property. | will indemnify, defend and hold harmisss Lender and its employees,
officars and diractors and their successors from any claims, damages or costs for required
or nacessary rapair or the removel of hazardous waste or any other hazardous materials
cisim. if | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, it | ecquire the fee title to the Property, my lease intersst and the fee
titie will not merge unless Lender agrees to the merger in writing.
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS iN THE PROPERTY

if: {Al | do not keep my promises and agreaments made in this Security Instrument, or
{B} someone, including me, begins a legal proceading that may significantly affect Lendar's
rights in the Property {such as a iegal proceeding in bankruptey, in probats, for condemnation
or 10 enforce laws or reguistions), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may inciude appesring in court,
paying reasonshle attornays' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of thase actions. Although Lender may take action
undar this Paragraph 7, Lender does not have to do so. Any sction taken by Lender under this
Paragraph 7. will not raiease me from my obligations under this Security Instrumant

| will pay to Lender any smounts which Lender advances under this Paragraph 7 with
interast, &t the interest rats in effect under the Securad Notes which have not been paid. |
wll pay iose amounts to Lender when Lender sends me a notice requesting that { do so.
interast ‘ot sach amount will begin to accrue on the date that the amount is advanced by
Lander. Howrwor, Lender and | may agree in writing to terms that are diffarent from those in
this Paragrapii '/, This Security instrument will protect Lender in case | do not keep this
promise to pay thase amounts with interest

8. LENDER'S RIGHMT TC INSPECT THE PROPERTY

Lender, and cthars-suthorized by Lender, may enter upon and inspect the Property.
They must do $0 in & reasonsigle manner and 8t reascnshie times. Before or at the time an
ingpection is made, Lender rwuet give me notice stating a ressonsble purpose for the
inspaction.

. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A} ‘o procesds of all awards or claims for damages
rasuiting from condemnation, erainent domain or other governmental taking of all or any part
of the Property; and (8) to procesds from a ssie of all or any part of the Property that is
made to avoid condemnation, eminsnt domain or oiner govarnmant taking of the property. All
of those procesds will be paid to Lender.

it all of the Property is taken, the procasds will be Land to reduce the Sums Secured.
It any of the proceeds remain after the amount that { owe G Lender has been paid in full
the remaining proceads will be paid to me. Uniess Lender and | agree otherwisa in writing, if
only a part of the Property is takan, the amount that | owe to Leroy wili be reduced only by
the amount of procesds multiplied by tha following fraction: (A} the tctal smount of the Sums
Secured immediately before the taking, divided by (B) tha fair markev-wpice of the Property
immediately before the taking. Tha remainder of the proceeds will be paid. o me.

If | abandon the Property or if | do not enswer, within 30 days, a notice from Lender
stating that 8 gavernmental authority has offered to make & psyment or to settle & claim for
damages, Lender has tha authority to collact the proceeds. Lender may theh use the procesds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice Is given,

1t any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delsy the dus dste or changs the amount of any
of my biweekly payments under the Secured Notes and undar Paragraphs | and 2 sbove.
However, Lander and | may agree In writing to delays or chenges.

5O042C 104.08.0811.08) AdD MORTGAGE ADJ. BIWEEKLY L
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obligations

Lender may allow a Parson who tskes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the biweekly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even If
Lender does this, however, that Person and | will both stil be fully obligated under the
Secursd Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be requirad
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrumant, evan it Lender is requested to do so.

{8) . Lsnder's Righta
Evan if Lender does not exercise or enforce any of its rights under this Security

Instrument or uncer the law, Lender will still have all of those rights and may exercise and
enforce them in ‘ne future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agunist the Property, Lender will heve the right under Paragraph 27 below to
demand that | make irimsdiate payment in full of the amounts that | owe to Lender under the

Securad Notes and under tiis Security Instrument.

n OBLIGATIONS OF BORRUWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Person who takes over riiv rights or obligations under this Security Instrument will

have all of my rights and will be obligatz2-to keep all of my promises and agreements made
in this Security Instrument Similarly, any Perzun who takes over Lender's rights or obligations
undur this Security Instrument will have all ¢ Lender's rights and will be obligated to keep all
of Lender's agreements made in this Security Instroment.

If mora than ona Pargon signs this Sacurity insiriment as Borrower, each of us is fully
obligated to keep all of Borrower's promises and chiigations contained in this Security
Instrument. Lender may enforce Lender's rights under this Security instrument against each of
us individually or against all of us together. This means that eny-one of us may be raquired to
pay ali of the Sums Secured.

12 MAXIMUM LOAN CHARGES
If the loan sacured by this Security instrument is subject to a law which sets maximum

loan charges, and that law is finally interpreted so that the interest or ot~ losn charges
colluctad or to be coilacted in connection with the loan exceed permitted finiita -then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the chrigle to the
perrnitted fimits and (B any sums already collected from Borrowar which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. {f 2
refund reduces principel, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If & change in applicable law would make any provision of the Secured Notes or this

Security instrument unenforceable, Lender may require that | meke immediate payment in full
of all Sums Sacured by this Security Instrument.

S0040H (04.08,98/1-08) A4l MORTGAGE-AD). BIWGEKLY i
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENY

Any notice that must be given to me under this Security Instrument will be given by
dlivering it or by mailing it by first class mail unless sppliceble law requires use of another
method. The notice will be addressed to me at 16631 SAYRE AVENUE, OAK FOREST,
'L80452.llb‘&lilih'ullnlllllulﬂd.ﬁﬁﬂll
A notice will be given to me at an alterngtive sddress if | give Lender a notice of my
alternative nacidress. ( may designats only one mailing address at a time for nhotification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by firgt class mail to Lender's address stated in Section 1{C) above entitied,
‘Definitions of Words Used In This Mortgage," unigss Lender gives me notice of a different
acidrass. Any notice required by this Security Instrument is given when it is mailed or when It
ts delivered according to the requirements of this Paragraph 14 or of applicable law.

18, GOVERNING LAW; SEVERABILITY

This Soourity Instrument and tho Secured Notes shall be governed by and
oonstrusd unde’ _ federal taw and federsl rules and regulations Including those for
tederally charteier sevings Institutions, caited "Fedarsl Law." In the svent thol any of the
terms or provisiors of this Security Instrument or the Secured Notes are interpreted or
construed by a court of competent [urisdiction to be void, invelid or unenforceabls, such
decision shall affect oniv ihose provisions so construed or interpreted and shall not affect the
ramaining provisions of this Sncirity instrumant or the Secursd Notes.

16, BORROWER'S COPY
| acknowledge the receipt of ang conformed copy of the Securad Notes and of this

Security Instrumaent.

12, LENDER'S RIGHTS TO RENTAL PAVNENTS AND TO TAKE POSSESSION OF THE

PROPERTY

It Lender raquiras immaediate payment ir. full or if | abandon the Property, then Lender,
Persons authorized by Lender. or a receiver ppainted by a court at Lender's request may: (Al
collsct the rental payments, including overdus rentdl psyments, directly from the tenants; {B).
enter upon and take possession of the Property; (C) rgisge the Property; end (D sign, cancel
and chenge rental agreements end lesses. |t Lender notifies-the tenants that Lender has the
right to collect rentsl payments diractly from them under this Paragraph 17. | agres that the
tanants mey make those renta) payments to Lander withoyt hauing to ask () Lender whather |
have failed to keep my promises and ogreaments undar this Sacucity instrumsnt, or (il me for
my permission to do so.

if Lender acts to have the Property sold after a Breach of ‘Outy as defined in
Paragraph 28, | understand and agree that (4) my right to occupy the Prozercy. ceases at the
tima the Property ls sold; (B} | shali have no right to occupy the Property ziter such sale
without the writtan consant of the new owner of the Property: and IC) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collacted by Lender or by a
recalver, other than the rent paid by me under this Paragraph 17. will ba used first to pay
the costs of collecting rental payments and of managing the Property. |f any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
raduce ths Sums Secured The costs of managing the Property may include the receiver's
feayq, reascnable attornays’ faees and the costs of any necessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignmaent is a transfer of rights to another. | may have rights to bring legal
action sgainst persons, other than Lender. far injury or damags to the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after

800431 (04 06.98/1-08) AdIR MQRTCAUE-ADJ. BIWEEKLY
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the date of this Security Instrument. These rights to bring legal action may includs an action
for bresch of contract, fraud, conceaiment of a materia! fact or for intentionsl or negligent
acts. | assign these rights, and any proceeds arising from thesa rights, as permitted by
applicable law, to Lander. Lendar may, at its option, enforce these rights in ita own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Notg and this Security instrument after deducting any expenses, including
attorneys' faes, incurred in enforcing thesa rights. At the raquest of Lender, | will sign any
further assignmants or other documants thast may be necessary to enforce this assignment.

18, CLERICAL ERRORS
In the avent Lender at any time discovers that this Security Instrument, the Secured

Notes or any other document reiated to this loan, called collectively the "Loan Documents,’
contains an error which was caused by & clerical mistake, calculation error., computar error,
printing @7¢6; or similar error, | agres, upon notice from Lender, to reexscuts any Loan
Documents trat are necessary to correct any such error(si and ( also agres that | will not hoid
Lender resporsible for any damage to ma which may result from any such error.

20, LOST, STO.ZN. OR MUTILATED DOCUMENTS
If sny of tha Loan Documents are lost stolen, mutiiated or destroyed and Lender

delivers to me an indemnification in my favor, signed by Lender, than | will sign and deliver to
Lender a Losn Document idsntical in form and content which will have the affect of the
original for all purposes.

21, WAIVER OF STATUTE OF LiAITATIONS
I will weive, within applicatiz law, the pleading of the statute of limitations es &

dofense to enforce this Sacurity listUment, including any obligations raferred to in this
Security Instrument or Secured Notes.

22, CAPTIONS
The captions and haeadings at the beJirning of each paragraph of this Security
instrument are for refersnce only and will not be uszd in the interpretation of any provision

of this Security Instrument.

23,  MODIFICATION
This Security Instrument may be modified or amender only by an agreemant in writing

signad by Borrower and Lender.

Lender may modify the Security Ingtrument and the Securde! Notes st Lender's sole
ciscration in tha event that | have fsiled to make my biweskly psymonts in the manner aet
torth in the Secured Notes. In the evant of a modification to monthly pparants, Lender will
substitute the term "monthly payment’ at sach point that the term "biwaekly wsvment’ appsars
in this Security Instrumant

24, CONDOMINIUM, CODPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit In a condominium, cooperative or planned unit development,
gach of which shall be called the "Project” end | have an intargst in the common elements of
the Project, then Lender and | agres that

{A) If an owners association or other entity, called "Owners Assoclation,” holds ftitle
to Property for the benefit or use of the Project and its members or shereholders, the
Property also includes my intersst in the Owners Associstion and the uses, proceeds and
benafita of my interest

Q0041 (04.08.08/1-98) A4IL MONTUAGE-ADJ, BiWHEKLY i
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(B} - The following are callad the "Constituent Documents: (i) The declaration or any
other document which created the Project; (i) By-laws of the Owners Association; {iil} Code
of regulations for the Project (iv) Articles of incorporation, trust instrumemt or aquivalent
document which creates the Owners Association; (v} The Projaect's covenants, conditions and
restrictions; (vi) Other equivalent documents.

| shall parform all of my obligations under the Constituant Documents, including
my obligation to pay, when due, all duez and assassments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lander advances under this Peragraph 24 according to the terms describad in Paragraph
7 above.

{C) ~)f the QOwners Assoclation maintaing, with an insurance company reasonably
acceptabie ‘¢ Lender, a master or blankat policy on the Project which is satisfactory to
Lender and ‘which provides insurance coverage on the terms, in the amounts, for the periods,
and against tho nazerds Lender requires, including fire end hazards included within the term
“axtanded coverags’ and Lender is provided with evidence of such master or blanket policy,
then: (i} Lender waives *he provision in Paragraph 2(B) shove for the payment to Lender of the
astimated yearly premium. instaliments for hazard insurance on the Property. and (i) hazard
insurance coverage on the-Property as requirad by Paragraph 5 above is desmead to be
satisfied to the extent that Zie required coverage is provided by the Ownars Association
policy. | shall give Lender preinpt notice of any lapse in the required hazerd insurance
coverage. | shell provide a copy of such master or blanket policy to Lender annually.

In the event of a distributicii of hazard insurance proceeds in lieu of restoration
or rapair following & loss to the Property whether to the unit or to common alsments, any
proceeds payable to me are heraby assighed-and shall be paid to Lender for application to
the Sums Securad by this Security Instrumant, vi*h any excess paid to me,

i shall take such actions as may he!rassonable to insure that the Owners
Association maintaing a public liability insurance policy accsptable to Lender in form, amount
and extent of coverage.

{D) | shall not, except after notice to Lender and with ‘Leirer's prior written consent,
either partition or subdivide the Property or consent to: (if the abundunmment or termination of
the Project, except for abandonment or termination required by law ! the case of substantial
destruction by fire or other casualty or in the case of condemnation, entina'tt domain or other
governmental taking. (i) any amendment to any provision of Constituant Docuiients unless the
provision ig for the express benefit of Lender or of lendars generally; (i {srmination of
professional management and sssumption of salf-manegement of the Owners Azgociation; or
{ivi any action which would have the effect of rendering the master or blsnket hszsrd
ingurance palicy and/or the public liabllity insurance coversge maintained by the Qwners
Ausociation unacceptable to Lender.

28,  PUTURE ADVANCES

At Borrower's requast, Lender, at its option {(but before relesse of this Security
Ingtrument or the full reconvaysance of the Property described in the Security Instrument) may
land future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrumant
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28. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Seocursd, Lander may, at its option, require
immediate payment in full of all Sums Secured by this Sacurity Ingtrument if all or any part of
the Property, or if any right in the Property, s sold or transferred without Lender's prior
written permission. Lender slac may, at its option, require immediste payment in full if
Borrower is not a natural Parson and a beneficial interest in Borrower is sold or transferred
without Lender's pricr written permigsion. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrument.

I Lender exercises the option to require immediate payment in full, Lander will give
me notice 0 acceleration. if | fait to pay all Sums Secured by this Security instrument
immediately, Luader may then or thereafter invoke any remedias permitted by this Security
Ingtrument witkout further notice to or demand on me.

Exception to Ascelaration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Pioparty, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the firit-one to occur after the date of this Security Instrument, Lender wil
not exercise the option to ac:elerate payment in full of all Sums Secured and the iocan may

be agsumed if:

{i} Lender recaives a completad written application from transferee to evaluate the
creditworthiness of transferee as if a new.loan were being made to the transferes by Lender;

il  Lender approves the craditworthinass of the transferee in writing:

i}  transferae makes a cash downpeyrant sufficient to meet Lender's then current
underwriting standards.

{ivi  an assumption fee, in an amount to be ditsrmined by Lender {but not to exceed
1% of the balance of principal and interest dus under tie Securad Notes at the time of ssle
or transfer of the Property or of the interest in the Burrowsrl is paid to Lender; and

(vl the transferes sxecutes an assumption agreement which is satisfactory to Lender,
such assumption agreement providing for transferee opening & Japosit account with Lender,
or with a bank or sevings and loan which has been spproved by !ander, for direct payment
as provided in the secured notes.

The loan may be assumed under its then existing terms and ‘corditions with one
sxception; the Lifetime Rate Cap may bs changed The Lifetime Rate Cap shull s changed to
an interest rate which is the sum of the interest rate in effect on the dat <f a sale or
transfar of the Property or beneficial interest in Borrower plus 5 percentage pcints, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE |S A BREACH OF DUTY
It will be called a "Breach of Duty" if (i) | do not pay the full amount of each biweekly

paymant on the date it is dus; or (i) | fail to perform any of my promises or agreements
undsr the Note or this Security Instrument; or (i} any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv} | have
made any other stetament to Lender in connection with this loan that is materiailly falss or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured

S004:IL (04.08.98/1.88) AdIN MORTUAQGE-ADJ. BIWEEKLY
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i there is.a Breacth of Duty by ms. the Lender may take saction to have the Property
soid under any Applicable Fedaral Law. rule or regulstion and, where Feders! Law is not
spplicable, under the law of the state where the Property is located, which will ba called the
“Appiicable Law"

Lander does not have to give me notice af & Braach of Outy unigsy notice iz requirsd
by Applicable Law If Lender doss not make a demend for full payment upan s Breach of
Ruty, Lendar may make o demand for full payment upon any other Breach of Duty.

if there Is a Breach of Duty, Lendsr may also teke action o have 8 receiver appointed
under the Applicahle Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me end
regardiess ot the valus of the Property.

The talr of the Froperty may be postponed by or st the direction of Landsr sxcept
as limited or ureabited by the Appliceble Law. if the Property is 3o0id under the Applicable
Law, | agres that t.may be sold in ane parcel | also agrae that Londer may add to tha
amount that | ows ©uander all legal fees, costs, allowances, and disburssments incurred as @
result of the action trsell the Property. axcept to the extent that the Applicabls Law limits
or prohibits any suth charges

Lender will apply the proceads from the sals of the Property in the foliowing order:
(Al to ait fees. expanses and cosis mcurred in connection with the sals, including trustess’ and
attorneyy’ tees, if any; (B) to all Suine Secured by this Security Instrument; and (C) any excess
to the Person or Pargens legally entitied to it

28.  LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lendsr has basn paid all of the 2intunte secured by this Security Ingtrumant,
Lander shall reiease Or sance! this Sacurity instrument’ without charge to me except that | will
pay any recordation nosts

23.  STATEMENT OF OBLIGATION
To the extent sllowad by law, | will give Lendar a fee fG- furnishing any statement of
obligation with respect o this Security tnstrument or the Secured Notas

30.  WAIVER QF HOMESTEAD
My right to sny applicable homastesd exemption in the Proparty is wavad

THIS SPACE INTENTIONALLY LEFT BLANK,
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3 OWNER OCCUPANCY
Lender has ralled upon statements of fact which | have made to qualify for this loan. |
have stated and confirm that (A) the Property is my personal and primary residence; B) | will
occupy the Property not Iater than 30 days after this Security Instrument is recorded; and (C)
| will use the Property as my residencs for at least 12 months from the date this Security
Instrument is racorded.

If any of the statemants of fact that | have made are materially falss or misisading, !
will be in daefault under the Secured Notes and this Security instrument f { am in such
defnult, Lender may. 8t its option, increase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATU4E PAGE FOLLOWS,
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: BY SIGNING BELOW, | accept and 8gree to the promises and agresments contained in this
Security Instrument and in any rideris) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWER(S):

Wapnsnd o WieSfed, (Sea)

MAGANLAL M. MEGHPARA

verahiirgbit o 1A (“l(%ﬂ AL (Seal
S . MEGHPARA

. (Seal)

) x {Seal)

_ (Seat

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)

A "MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" IS
ATTACHED HERETO AND RECORDED HEREWITH .
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2.
state of fllinois, County of &2k a3,

I, the undersigmed, 4 Notary Public in and for said County, in the
tate aforesald, deo hersby cezzify that

? ; - f o
Lot aii e L7770 L sy P Lot ssrnan g 7 G sy B A,

//.//—Q::")»,‘u@ / Lty e
pezacnally knewn to me to be the same person whose name (3] aze subscoibed to
tne fofegoling tnstrument apreaced before me this day {n person, and -
asknowledged that # aiqned and delivered and said instrument as
fcme and vol.unt.ary ac for the uses and purpeses therein set forth.

G~ven under my hand and o:ficml aeaJ. thia &_da; of rezerd,

Commission, Zxplres ﬂ .] lx W%;"’l

Notary Public

- Jem—

e

PR B R A AW
()Fl' ICIAL bEAL
BRIAN W SAUTER
NHary Pubbe, State of Ilinole
My Coemsgion Explreg 47498
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A FEDERAL SAVINGS AND LOAN ASSCCIATION

| EXHIBIT "A"
LEGAL DESCRIPTION
" LOAN NO, 0003879641

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINGIS * » » » » » DESCRIBED AS FOLLOWS:

Lot 99 in Brambleweod Phase H, being a subdivision of part of the west 12 of section 18, township 36 north,
range 13, east of the third prineipal meridian, in Cook County, litinots

PIN  428-18-302-010
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MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT

0003879641

FOR VALUE RECEIVED, the undersigned (the "Borrower') agrees that tha following
provigions shall be incorporated into the Note and Security Instrument of even date herewith,
which were executed by the Borrower. The Saecurity instrument was exscuted by the
Borrower and creates a lien in favor of WORLD SAVINGS AND LOAN ASSOCIATION, A
FEDERAL SAVINGS AND LOAN ASSOCIATION, * * * * *» » » & » » & ¥ % @
ITS SUCCESSORS AND/OR ASSIGNEES ("Lender”)

Thiz"Modification to Note and Rider to Security Instrument {“Modification and Rider")
is attached to  the Sacurity instrument To the extent that the provisions of this Modification
and Rider sre irconsistent with the provisions of the Note and the Security instrument, the
provisions of thia ‘Modification and Rider shall prevel and shell supersede any such
inconsistent provisicne ‘n the Note and tha Sscurity instrument Except to the axtsnt
moclitied by this Modit:cation and Rider and other modification(s) and rider(s), if any, the
provigions of the Note anc the. Security Ingtrument ghgll remain in full force and effect Any
capitelized term not defined.in this Modification end Rider shall have the meaning given to
suci term in the Note or tha Sacurity Instrumant.

A Convarsion_Option; Conve 8ion Perlod

The Borrowar has the right to sonvert the adjustable rate of Intarest under the
Note to & fixed rate of interast (the "Conversion Option’) at any time beginning on the day
that is the first anniversary of the Borrowar's first ragularly scheduled psyment dus dste
unclar the Note and continuing untit the day iminsdiately prior to the ssventh anniverssry of
the Borrower's first regulerly scheduled paymant due date under the Note (the "Convarsion
Period"). Unlass exercised by the Borrower during t'ie- Conversion Feriod, the Conversion
Option will expire and the adjustable Intérest rate provisiuny In the Note will remain in full
force and effect Once the Borrower axercises the Conversici Option, the Note cannot later
be converted back to sh adjustaisie intersest rate

If the Borrower's losn is peyable in biweekly installmants, and if the Borrower
sxarcises tha Conversion Option, the Borrower's payment schecuis under the Note will
automstically convert to monthly ingtaiimants and the joan will be/ duy in full on the
non~accelerated Maturity Date stated in the Note.

B Conditions to Exsroising the Conversion Option

Tha Borrower can eoxercise the Conversion Option only if the Borrower has:
l} made all of tha payments due under the Note and the Sacurity Instrument prior to the
axercige of the Conversion Option; (i} made no more than two (2} payments under the Note
more than 1B days after their regularly scheduled due dstes during the 12-month period
immadiately preceding the axerciss of the Conversion Option; and (il met all other terms and

conditions of the Note and ths Security Instrument.
U

LIMDEN'S Usl ONLY
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The fixed rate of interest that will apply upon tha exercise of the Conversion
Option (the "Conversion Rata") will be calculated by adding 1,000 percentage points to
the then current Federal National Mortgage Association's required net yield for 30-year fixed
rate mortgages covered by applicable 60-dsy mandatory dslivery commitments [ expressed
as a percentage | (the "FNMA Rate". This calculation will be made at the time and in the
manner described in paragraph D of this Modification and Rider. Any periodic Interest rate
change limitation in the Note will not apply to the fixed rate conversion, but in no event will
the Conversion Rate be higher than the lifetime intsrest rate cap set forth in the Note.

The Borrower understands that the FNMA Rate fluctuates and that the fixed rates
available during the Convarsion Period may be substantigily higher than the fixed rate avsilable
at the time the Borrower's loan is made. In the svent the FNMA Rate is no longer quoted,
the Lender will select an alternative rate source.

The Sorrawer may ask for the than current FNMA Rate by calling the lender's
fixed rate conve/sion reprosentatives at the toll-free custemer service number fiven on
the Borrower’'s mornih.y statement.

D. Exerclsing the Conversion Option

To euercise the (onversion Option, the Borrowsr will take and complete the
following steps befare the end af the Convarsion Period.

1. Loak=-in the Fixed Convursizn Rate

The Borrower will first obtain a Conversion Rate from the Lender by calling the
Lender's fixed rate conversion representativrs &t the toll-free customer service number
given on the Borrower's most recent moninl, statement The Lander will calculate the
Conversion Rate as of that day, using the last quutad FNMA Rate from the immediately
praceding business day. The Conversion Rate will be Lirding on the Borrower and the Lender
for tourteen (14} days (the “Exercise Period") following the Rarrower’s telephone confirmation
of the desire to exerciss the Convarsion QOptien.

2. Notice to Convsrt; Convarsion Fee

After the Borrower obtains the Conversion Rate in the mannar set forth above, the
Lender will furnish the Borrower with a writtan notice to convert {the “Curversion Notice').
The Borrower will sign the Conversion Notice and return it to the Lerdur. along with &
conversion fse of US.  $200.00 {the "Fes". Notwithstanding any notloe provision to
the contrary in the Nota or the Security Instrument, the Conversion Optitn will be
axercised only if the Conversion Notice and Fee are aotually recsived at World Savings,
Attn: Customaer Service Administration, 4101 Wiseman Boulevard, 8idg, 108, San Antonlo,
Texass 78281, or at such other sddress as designsted by the Lender in the Conversion
Notlce, prior to the and of tha Exerciss Period; otherwise, ths Borrower must obtein
new Conversion Rate and start a new Exsroise Perlod. The Borrower bears all risk of
delivary, Including, without limitation, the rlsks of non-deiivery, misdelivery, loss or
dastruction.
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Notwithstanding anything to the contrary in this Modification and Rider, if the

Borrower fails for any resson to exercise the Conversion Option in the manner described

above after obtaining three (3] Conversion Rates and Exercise Periods, the Conversion Option
will terminate and can no longer be exercised.

E, New Monthiy Payment Amount

The Lender will calculate the Borrowsr's new monthly principal and interest
payment after receiving the signed Conversion Notice and Fee during the Conversion Period.
The Borrower's new monthly paymant will be an amount sufficiant to pay, in substantially
equal payments by the Maturity Date, the unpaid principal balance of the Note (including any
Deferred Interest) plus interest charged at the Conversion Rate. The payment change
limitations in the Note do not apply to the fixed rate conversion.

If tra Lender receives the Conversion Notice and Fee fifteen (16) days or mora
before the Birrower's next regulerly schaduled payment dus date, unpsid principsl wil
accrue interest st the Conversion Rate beginning on the next regularly scheduled payment
due date. if the Lendar raceivas the Convargsion Notica and Fee lass than fifteen (1%} days
before the Borrows:'s next reguiarly scheduled payment due date, unpaid principal will
accrue interest at the Ccnvarsion Rate beginning on the second following regulerly scheduled
payment cdus date. The dats on which tha Conversion Rate is first in effect is called the
"Convarsion Date.” Interast wil continue to accrue on unpaid principal in accordance with the
adjustable interast rate provisions of the Note up to, but not including. the Conversion Date.
The Borrower will continug to maks monthly payments in accordance with the adjustable
interast rate provisions of the Note-irrough end including the payment that falls dus on the
Convarsion Data. The Borrower's firsi-fixad rate monthly payment will be due ons month
from the Conversion Date, and subsequent monthly payments will be dua on the same day
of aach following month.

For example, it the lender receives tie Conversion Notice and fee on March 10,
which Is more than fifteen [15) days before the Borrcwer's next payment due April 1, the
Conversion Rate will be charged beginning April C1 and the first tixed rate monthly
payment will be due on May 1. The adjustable rate will-be charged through March 31
and the Borrower pays the adjustable rate monthly "payzent due Aprli 1. 17 the
Conversion Notice and Fee ware received March 20, which (s ioss than 15 days before the
Borrower’s next payment due April 1, the Conversion Rate would e charged beginning on
May t and the first fixed rate monthly payment would be dus June 1. The adjustable
rate would be charged through Apri! 30 end the Borrower would poy the adjustable rate
monthly payments due April and May 1.

F. Loan Not Assumable and Dus-On-Sale After Conversion to a Firer. Rate

Notwithstanding any pravision to the contrary contained in the Note or the Security
Instrument, if the Borrower exercises the Conversion Option, the Borrower's loan may not
be assumed by any other person. !f the Borrower selis or transfers all or part of the
Property after exercising the Conversion Option, then the Lender may, at any time, require
the Borrower to pay immaediately and in full all amounts owing under the Note and the
Security Instrument. If the Borrowaer's loan is otherwise assumable, & person who assumes
the loan secured by the Security Instrument prior to the exercise of the Conversion Option
aiso assumes the Convarsion Option on the tarms and conditions set forth in this
Modification and Rider.
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IN WITNESS WHEREOQF, the undsrslgned has exaecuted this Modificatiors and Rider
onthe A  deyot vy 19 199]

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOWI

BORROWERIS):

Wiaeaitnl W W e Gabean
BHPARA

\‘((3““.\\)[(:\- yLy o kl\f_l//} (Lu_k
JASHWANTT M. MEGHPARA

{Seal)

(Sesl)

(Seal)

{Seal)
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