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Prepured by:

FREMONT INVESTMENT & LOAN
175 N. RIVERVIEW DRIVE
ANAHE[H Ck "’308

MORTGAGE

THIS MORTGAGE ("Sccurity Instrurient’Vis given on December 26, 1897 . The morigagor is
GUADALUPE GONZALES AND HERLIND/ GUNZALES,WIS WIFE, AS JOINT TENANTS

("Borrower"), This Sccurity Instrument is given 1o FREMON” TVESTMENT & LOAN \u_
ITS SUCCESSORS AND/CR ASSIGNS oL

<%
which is organized) andl existing under the laws of I11inois

. and whose
addressis 178 N. RIVERVIEW DRIVE ANAHEIM, CA 92808

(""zader"). Borrower owes Lender the principal sum of
Eighty-Eight Thousand, and No/100 =~ewewccnvrccccmcccicnicnccccuccuncancncccncnacas

Dottars (US. S 88,000.00 )

This debt 15 evidenced by Borrower's note dated the sume date as this Sceurity Instiwinent ("Note"), which provides for monthly
payments, with the full debt, if not puid carlier, due and payable on January 1, 2728 . ‘This Security
Instrurent secures to Lender: (u) the repayment of the debt evidenced by the Note, wilh Ittereat, and all renewals, cxlcnsions and
modifications of the Note; (b) the puyment ol ull other sums, with interest, advanced under pazageoeh 7 o protect the security off
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under is Sscurity Instrument and the
Note. For this purpose, Borrower does hereby motigage, grant and convey to Lender the following desciioed property located in
c00K County, Illinois:
SEE ATTACHED LEGAL BERETO AND MADE A PART OF

Parcel ID #: 0227402029
which has the addeess of 1280 NORTH WHEELING MT. PROSPECT, [Street, City),
[llinois 80088 (Zip Codel ("Propenty Address™);

ILLINOIS « Single Family - FNMA/FHLMC UNIFORM

- - g | TRUMENT Farm 3014 9/90
A Mo gy Amended 8/99
q «GR{IL) ve08)

Page | ol8 VMP MONTOAGE FOIME « (80018217201
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TOGETHER WITH alt the improvements now or hereafter erected on the property, and all caseinents, sppurtenances, nnd
fixtures mow or hereafter o part of the properdy, All replacements und additions shull also be covered by this Security lnstrument,
Allof the foregoing is referred to in this Security Instrumient us the *Property.”

BORROWER COVENANTS thiat Borrower is lawlully seised of the estate hercby conveyed aml hns the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except Tor encumbrances ol record. Borrower warrants and
will defend generully the title o the Property against all clalms und demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Puyment of Principal und Inlerest; Prepayment and Late Churges.  Borrower shull promply pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and lite charges due under the Note,

2. Funds for ‘Taxes und Insurance,  Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments dre duc under the Note, untll the Note is paid in full, o sum ("Funds") for: (n) yearly uxes
ancl assessments which may attain priority over this Security Instrument us a lien on the Propenty; (b) yearly Jeaschold payments
ot ground rents ontke Propenty, if any; (c) yearly hazard or property insurunce premiums; (d) yearly Nlood insurance premiums, if
any; (¢) ycurly tmorigpse insurnnce premiums, if any; and (1) any suins payable by Borrower to Lender, in nceordance with the
provisions of paragraph £, in liew of the payment of mortgage insurince premiums, These items are called "Escrow ltems.”
Lender may, at any time, <osct and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage: loan may teyuire Yor Sorrower's excrow account under the federnl Real Estate Setilement Procedures Act of 1974 s
amended (rom time to time, 12 1.8.C. Section 2601 et seq. ("RESPA"), unless another lnw that applics to the Funds sets o lesser
amount, Il so, Lender may, at Gy time, collect und hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due on thepzsis of current datn and reasonuble estimates of expenditures of fulure Escrow Items or
otherwise in accordance with applicable luw.

The Funds shall be held in an institution whose deposils arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in toy Federul Home Loan Bank. Lender shall apply the Fumds wo pay the Escrow
ltems, Lender may not charge Borrower for holding &' applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender puys Borrower iniercs, on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower o puy o one-lims charge for an independent real estate tax reporting service used by
Lender in conncction with this loan, unless applicable law prsvides otherwisc, Unless an agreement is made or applicuble law
requires interest to be paid, Lender shall not be required to pay Sorrower any intercst or carnings on the Funds, Borrower and
Lender rmay agree in writing, however, that interest shall be paid oi £ Funds, Lender shull give to Borrower, without charge, an
annual aceounting of the Funds, showing credits and debits to the Fuids znd the purpose for which cach debit to the Funds was
made. The Funds ure pledged as additional sccurily for all sums sccured by nis Security Instrument,

If the Funds held by Lender cxceed the amounts permitied to be held by goplicahle law, Lender shall nccount o Borrower for
the excess Funds in accordance with the requirements of applicable law. IT the amarat of the Funds held by Lender ai any time is
not suffizient to pay the Escrow ltems when dug, Lender may so notify Borrower in-writing, and, in such case Borrower shall pay
to Lendir the amounit nccessary to make up the deficiency. Borrower shall make v the deficiency in no more than twelve
monthly payments, ot Leader's sole discretion,

Upon payment in full of il sums securcd by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. (I, under paragraph 21, Lender shall ucquire or scil the Property, Lender, prios te/die gequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains: e sums sccured by this
Security Instrument.

3. Application of Payments.  Unlcss applicable law provides otherwise, all puyments received by Leader under poragraphs
I and 2 shall be applicd: first, to any prepayment charges duc under the Note: sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lute charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which muy attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly to the
person awed payment. Borrower shall promptly furnish (o Lender all notices of amounts to be paid under this paragraph. IT
Borrower makes these payments directly, Borrower shall prompily fumnish to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any licn which has priority over this Security Insirument unless Borrower: (a) ngrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) conlests in good faith the lien
by, or defends ugainst enforcement of the lien in, legal proceedings which in the Lender's opinion operale 1o prevent the
cnforeernent of the lien; or (¢} secures fram the holder of the lien an agreement satisfactory to Lender subordinaling the lien 1o
this Sccurity [nstrument. {f Lender determines that any pust of the Property is subject 10 4 lien which may atain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one 1°
of the actions sct forth above within [0 days of the giving of notice, lnmm:/% 2‘:
q SHR{IL) 13808 Pagu2oi 0 Form 3014 §/00
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5. Hazard or Property tisurinee,  Borrower shall keep the improvements how existing or herealier erected on the Property
ihsured agninst Joss by fire, hvards included within the term “extendesd coverage” and any other hazards, including Noods or
flooding, for which Lender requires insuranee. This insurance shadl be muintined in the amounts and for the periods that Lender
requires, The insurunee carrier providing the nsurance shall be chosen by Borrower subject to Lender's approval which shull not
be utreisonably withheld. 1F Borrower fuils W maintain coverage deseribed above, Lender may, ot Lendee's option, oblain
coveruge {o protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shill be aceeptable to Lender wd shadi inchide o stancare mortgoage clause, Lender shadl
have the right to hold the policies und renewads. I fender eoquires, Borrower shill promptly give to Lender ail receipis of paid
premiurus and reaeswal aotices. In the event of loss, Borrower shinlf give prampt aatice w the insurance eastier and Lender, Lender
may make proot of loss i hot made promptly by Borrower,

Unless Lemder and Borrowet otherwise ageee in writing, itsurarce procecds shull be applicd to restorution or repiir of the
Property damuged, if the restoration or repair 15 cconomically Tensible and Lendee's security is not lessened, If the restoration or
tepair is not cconomicully lensible or Lender's security would be lessened, the lnsurange proceeds shiall be applicd 10 the sums
seeureel by this Secerity Instrument, whether or not then due, with any excess paid 1o Borrower, It Borrower nbandons ihe
Property, or does nocangwer within 30 days o notice from Lender that the insurince carrier has offered to setile a claim, then
Lender may colleet ing/insurnnce proceedy. Lender may use the proceeds (o repair of restore the Property of (o pay sumy yeeurs
by this Sceurity Instrutierd, whether or not then due, The 30-doy period will begin when the notice is given.

Unless Lender and Borrvir otherwise agree in weiting, any application of proceeds to principal shall not extend or postpone
the duc dute of the monthly payanests relerred to in paragraphs 1 and 2 or change the amount of the payments, If utder pargraph
21 the Property is acquired by ceadse, Borrower's right (o any insurance policies and procecds resultng from dumage to the
Property prior 10 the acyuisition stull rass w0 Lender o the extent of the sums secured by this Securlty Instrument immedintely
prior ta the acquisition.

6. Occupancy, Preservation, Muintensr.ce ind Protection of the Property; Borrower's Loun Application; Leasehoids,
Borrosver shall occupy, establish, und use the Proserty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue w occkpy-the Propeety as Borrower's principal residence for st feast one year after the
date of occupancy, unless Lender otherwise agrees v writing, which consent shall rot be unreasonubly withheld, or unless
cxtenunting circumstunces exist which are beyond Borrower's control, Borrower shalt not destroy, dumage or impalr the Propenty,
allow the Property 1o deleriorale, or commit waste on Ue Property. Borrower shidl be in default if any forfeiture action or
proceeding, whether civil or crimimal, is begun that in Lender’s jood faith judgment coukl result in forfeliure of the Property or
otherwise materinlly impair the fien ceeated by this Security Instiurient or Lender's security interest, Borrawer may cure such n
defoult aml reinstate, as provided in parugruph 18, by cuusing the aedion or procecding to be dismissed with a ruting that, In
Lender's good Tuith determination, precludes forfeiture of the Borrower’y interest i the Property or other malerinl impuirment of
the licn created by this Sceurity nstrument or Lender's security interest. Boreewer shall also be in default i Borrower, during the
toan application provess, gave materially fulse or inuccurate information or v wements w Lender (ot failed o provide Lender with
any materinl information) in connection with the loun evidenced by the Noiecinciuding, but not limited 1w, represenintions
concerning Borrower's occupuney of the Property as a principal residence. [F this Seeveity Instrument is on a Jeasehold, Borrower
shail comply with all the provisions of the lease. I Borrower nequires fee title 10 the Zroperty, the Teaschold and the fee title shall
ot merge unless Lender agrees o the merger in whiting,

7. Protection of Lender's Righty in the Property. If Borrower fils W perform the coveannts and agreements contained in
this Sceurity Instrument, or there 18 p legal proceeding that moy significuntly affect Lender ' eigb in the Property (such as a
proceeding in bankruptey, probute, for condemnation or forftitare or to enforee taws or regulations), vren Lender may do and pay
for whaiever is necessury 1o prowest the value of the Property and Lender's rights in the Property, Lender's actions may include
paying any sums sccurcd by n lien which has priority over this Security Instrumen), appearing in cour, paying regsonable
nttorneys’ fees and entering on the Properly 1o mike repairs, Although Lender may ke action under this poragraph 7, Lender
does not have 10 do so,

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower securcd by this Security
instrument. Unfess Borrower and Leader agree 1o other werms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate und shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

& Mortguge lnsurance ) Lender required mongage insurance as g condition of making the loun sccured by this Security
Insieument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, M, for any reason, the
mortgage insurunce coveruge required by Lender lapses or coases 10 be in cffect, Rorrower shaill pay the premiums required to
obtiain coverage substantially cquivalent to the mortguge insurance previously in effect, ot o cost substantially equivalent to the
¢ost to Botrower of the morigage insurance previously in eflect, from an alicmate mortguge insurer approved by Lender, If
substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender cach month o summ cqual 1o
onc-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will aceept, use and relaln these payments as o loss reserve in licu of morigage insurance. Losrc: e

tniteale: of. N
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payments may no fonger be required, at the option of Lender, il mortguge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available omd is obtained, Borrower shall pay the
L premiums required to maintain morlgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
! insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

l 9. Inspection.  Lender or ils agent may make reasonuble entrics upon and inspections of the Property. Lender shall give
1: Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,
3 10, Condemnation, The proceeds of any award or ¢laim for damages, direet or consequendal, in connection with any

_; condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned nnd
- shall be puid to Lender,

In the event of a total wking of the Property, the procecds shull be applicd 10 the sums secured by this Security Instrument,
whether or nol then duc, with any excess paid 1o Borrower, In the event of a partial tnking of the Property in which the (air market
vtlue of the Property immediately before the taking is equal to or greater thun the amount of the sums securcd by this Security
Instrument immediately betore the tking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccusity fnstrument chall be reduced by the amount of the proceeds multiplied by the following fraction: (n) the tolal amount of
the sums seeured unniedintely before the wking, divided by (b) the foir market value of the Property immediately before the
taking. Any balance snti-he puid to Bartower, [t the event of o partial taking of the Property in which the [air market value of the
Property immediately i the wking is less than the amount of the sums secured immedintely before the wking, unless
Borrower and Lender otiwize ageee in wriling or unlesy applicable law otherwise provides, the proceeds shall be upplicd 1o the
suns secured by this Security nsirgment whether or not the sums are then due,

If the Property is abandoned @y Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to make an
award or setle o ¢laim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is given, Lender
is suthorized to collect and apply the proceeds, ut its oplion, cither to restoration or repair of the Property or 1o the sums secured
by this Sccurily Instrument, whether or nol ther-ige.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall net extend or postpone
the due daie of the manthly poyments referred to i raengraphs 1 and 2 or change the wmount of such payments,

11, Borrower Not Released; Forbearance By Lerds¢ Not u Walver,  Extension of the time for payment or modilication
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to releuse the liability of U original Borrower or Borrower's successors in interest, Lender shall not be required o
commengce proceedings agninst any successor in interest or rerfuss @ extend time for payment or otherwise modify umortizaton ol
the sums secured by this Sccurity [nstrument by reason of any derand mule by Lhe original Borrower or Borrower's successors
in inteeest. Any forbearance by Lender in excrelsing any right or reinsay shall not be w waiver of or preclude the exercise of uny
right or remedy.

12, Successors and Asvigns Bound; Juint and Several Llubility; Colsigners. The covenants  und  agreements  of  this
Security Instrument shall bind and benefit the successors and assigns of Lender pad Borrower, subject fo the provisions of
paragraph 17, Borrower's covenants and ngreements shull be joint and severel Any Borrower who co-signs this Sceurlty
Instrument but does not exceuts the Note: (1) is co-signing this Security Instrumestoily (0 mortgage, grant and convey that
Bortower's inteeest in the Property under the teems of tiis Security Instrument; (b) is aec parsonally obligated (o pay the sums
secured by this Seeurity [nstrument; and (¢) ngrees that Lender and any other Borrower may agree to extend, modify, forbear or
ke npy tccommodations with regurd t the terts of this Security Instrument or the Note without it Borrower's consent.

13, Loun Charges,  If the loan securcd by this Security Instrument s subject to @ faw whichosess maximum loan charges,
and that taw is floatly interpreted so that the interest o other lonn charges collected or o be collected 2 eonnection with the loun
exceed the permitted limits, then: (u) any such loan charge shall be reduced by the amount necessary 1 ceduce the churge to the
permitied limit; and (b) any sums ulready collected 1rom Borrower which exceeded permitied limits will be refaded (o Borrower.
Lender may choose to make this eefund by reducing the principal owed under the Note or by making u direct payment to
Bortower, If 4 refund reduces principal, the reduction will be treated ns w purtinl prepayment without any prepayment chorge
under the Note.,

14, Notices,  Any notice to Borrower provided lor in this Sceurity Instrument sholl be given by delivering it or by mailing it
by first class muil unless applicuble Tow requires use of another method. The notice shall be direcied o the Propesty Address or
any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by first class mall to Lender's
address stated herein or uny other wddress Lender designates by notice to Borrower, Any botice provided for in this Sceurity
Instrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severnbliity. This Sccurity Instrument shall be governed by federal law and the law ol the
Jurisdiction in which the Property is focated. In the event thul uny provision or clause of this Security Instrument or the Note
conllicty with applicable faw, such contlict shall not affect other pravisions of this Security Instrument or the Note which can be
given eflect without the conllicing provision. To this end the pravisions of this Security Instrument and the Note ure declared to

be severnble,
Jnum.;/ﬁ-,‘{, i-{, C;-
o
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16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17, Transfer of the Property or a Beneficlul Interest in Borrower,  1f ull or any part of the Property or any interest in it is
sold or transterred (or if o beneficial interest in Borrower is sold or transferred and Borrower is tot a naturul person) without
Lender’s prior written consent, Lender muy, at its option, require immediate puyment in full of el sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument,

It Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceurcd by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstute. I Borrower mects certain conditions, Borrower shall have the right w© have
enforcement of this Securily Instrument disconlinued al any time prior o the cartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sile contained in this Sceurity
Instrument; or (b) catry of a judgment cnforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender alt
sums which then woud be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cuvenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, bul
not limited 10, reasonabie rdnmeys’ fees; and (d) takes such action as Lender may reasonably require to nssure that the lien of this
Sccurity Instrument, Lerder’s rights in the Property and Borrower's obligation to pay the sums sccurcd by this Sccurity
instrument shall continue unchipged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective s 'l no acceleration had occurred. However, this right Lo retnstate shall not apply in the case of
ecceleration under paragraph 17,

19. Sule of Note; Change of Loun fiervicer,  The Note or & partind inlerest in the Note (together with this Scourity
[nstrument) may be sold one or more times without prior notice lo Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly piyments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to asaic of the Note, If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wit pyranraph 14 nbove and wpplicable faw. The notice will state the name and
address of the new Loan Scrvicer and the address to vioich puyments should be made. The notice will also contin any other
information required by applicuble law,

20. Hazardous Substances, Borrower shull not cause o roermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dz, sior allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scrierens shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally rzengnized to be uppropriate 1o normal residential uses
and to municnance of the Property.

Borrower shall promptly give Lender written nolice of any investigation “claim, demand, lawsuit or other aclion by any
governmeatal or regulatory agency or privaic party involving the Property and uny L izardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notitied by any govemmental or regulatory authiority, that any
removal or other remediation of any Hazardous Substnce affecling the Property is nccesanry, Borrower shall prompuy take ull
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” arc thosc substances defined as-oxic.or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radionctive materinls. As used in
this paragraph 20, "Environmental Law™ means federal laws and lows of the jurisdiction where the Property is located that relate
to health, safety or cavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the uction required to cure the default; (c)
a dute, not less thun 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that faiture to cure the defoult on or befure the dute specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstute after neceleration und the right to assert in the foreclosure proceeding the non-existence
of & default or uny other defense of Borrower to acceleration and foreclosure, I the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demund und muy foreclose this Security Instrument by judiclal proceeding, Lender
shall be eatitled to collect all expensey incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable uttorneys’ fees and costs of title evidence,

Inllllll.‘A'A‘ /‘/: Cn,
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22 Refease.  Upon puyment of all sums secured by this Securily Instrument, Lender shall release this Security Insteument

without charge to Borrower, Borrower shull puy any recordation custs.
23, Walver of Homestesd, Borrower waives oll right of homestead exemption in the Praperty.

24, Ridery to this Security Instrument. 1 one or more riders are exceuted by Borrower and recorded 1ogether with this
Seccurity Instrutnent, the covenants and agreements of cach such tider shall be incorporated into and shall amend and supplement
the covenants ad agreements af this Sceurity Instrument as if the rider(s) were a part of this Sceurity Instrument,

{Check applicable box(cs)]
[X] Adjustable Rate Rider .
[ Genduated Puyment Rider I
L} Balloon Rister [
[} VA Rider L

] Condominium Rider L) 1-4 Family Rider

_| Planned Unit Development Rider [} Biweekly Payment Rider
] Rate Improvement Rider ("] Second Home Rider

] Oher(s) |specily)

BY SIGNING BELOW, Borrowe, t accepls und vgrees 1o the lerms and covenants contnined in this Security Instrument and in

any rider(s) exccuted by Borrower.nrd recorded with it

Witnesses:
QUADALUPE QONZALEZ Horrower
4

‘a

.@W@%«_(Swl)

HERLINDA GONZALES Torrower

U .11 ) B . ~(Seal}

-Hotrower

Rotrower

STATE OF ILLINOIS, t cou 1ty LUH

I.d"{-L \, \\SL,\ Nomry Public in and fo. sulrd founly d stale da hereby certify that

WA
™ known lo me (o bc ne so W hose name(s)
subscribed 1 the foregoing instrument, & is dg i n, uml ucknowledged th 30

signed and delivered the said instrument
Given under my hand and official scal, this

My Commission Expircs:
Notary Mblic

\

m -BR{IL) ve08) Pagofold Form 3014 9/90
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SCHEDULE A
ALTA Commitment
Flle No.: 1118

LEGAL DESCRIPTION

The West 20,50 feet as measured on the south line thercof of that part lying enst of n line drown paratlel with the
cust line from a point on snid south line 158,33 feet west of the southeast corner thereof und lying south of the
south line of the most northerly 30.00 feot, ag measured at right angles to the north line of the following described
tract; that part of lot 2, 3 and 4 and Outlot A in Brickman Manor, first addition, unit number 1, being o
subdivision of part of the east 1/2 of the southeast 1/4 of section 27 and part of the west 1/2 of the wast 1/2 of the
southwest 1/4 of section 26, township 42 north, range [ | East of the Third Principal Metidian, described as
follows: Beginring at a point in the enst line of said lot 3 which iy 29.00 feet south of the northenst corner of lot 3;
thence west paraile!with the aorth line of suid lot, a diatance of 100,00 feet thence north paralle) with the east line
of lot 3, n distance ¢f21.00 feot thonce wost parallel with the north line of lot 3; a distance of 24.00 feet thence
north paralle! with the ensr line of lots 2 and 3 a distance of 30.00 feet; thence west parallel with the notth line of
lot 3 and said line extended u dlstance of 152,52 foet to the west line of Outlot “A” a distance of 116,00 feet to
line 26.00 feet south of and peea'isl with the north line of lot 4 extended a distance of 261,01 feet to the east line of
lot 4; thence north along the east line-of lots 3 and 4, a distance of 65.00 feet the point of beginning, in Caok
County, [llinols.

Parcel 2: The west 12,00 feet of the east 72,03 feot as measure on the north and south lines thereof of the most
northerly 30.00 feet, as tmeasurod at right anglr ic the north line thereof; of the following described tract; that part
of lots 2, 3 and 4 nnd Qutlot “A" In Brickman Murios, first addition, Unit number 1, being a subdivision of part of
the cast 1/2 of the southenst 1/4 of section 27 and part o1 the wost 1/2 of the west 1/2 of the southwest 1/4 of
section 26, township 42 north, range 11, cast of the thivd p=incipal meridian, described us follows; beginning at a
point in the cast line of said lot 3 which is 29,00 foet soutiof the northeast corner of lot 3, thence west parallel
with the north line of said lot 3, a distance of 100.00 fect; thercs Dorth paratlel with the cast line of lot 3, a
distance of 21.00 fect; thence west parallel with the north line of 15t J; a distance of 24.00 feet; thence north
parallel with the cast line of lots 2 und 3, o distance of 30,00 feet; thence west parallel with the north lite of lot 3
an d said line extended n distance of 152.52 feot to the west line of Outiot "A” thence south along the west line of
Qutlot “A” a distance of 1 16.00 feet to a line 26,00 feet south of and paralle’with the north line of lot 4 extended
west thence east along said tine 26,00 feot south of and parallel with the nort 'ineof said lot 4 and said line
extended a distance of 276,01 feot to tho cnst line of lot 4, thence north along the 2ast line of lots 3 and 4 a distance
of 65.00 feet to the point of beginning, in Cook County, lilinois.
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 26th day of
Daceriur , 1887 » nd is incorporated into and shall be deemed

to amenu-and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument” ) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Rate Note (the "Note") to

FREMONT INVECIMENT & LOAN

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located ai;

1280 NORTH WHEELING wT. PROSPECT, IL 60056

|Propeny Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN MY INTEREGT RATE AND MY MONTHLY
PAYMENT. INCREASES IN THE(NYEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREAS’S IN THE INTEREST RATE
WILL RESULTIN LOWER PAYMENTS!

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Insttument, Borrower and Lender further covenanand agree us follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGLS
‘The Note provides for an initial interest rate of 11.280 %. The
Note provides for changes in the interest rute and the monthly puytents, as {atlows:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@_';BDBU (9701) 107
Bagetats initiaty; . “ I I“ ! '
VH P MORTGAQL FORMS - (4005217261
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will puy may change on the tirst day of
July , 1888 . and on that day every sixth month
thereslter. Each date on which my interest rate could change is called a "Change Date.”

(B} The Index

Beginniag with the first Change Date, my interest rate will be based on an Index. The
“Index” is:
the average of (nterbank offered rates for six-month U.S. dollar-denominated
deposits In tha London market ("LIBOR"), as published in the WALL STREET
JOURNAL.

The most recent ~Index figure available as of the date: ] 45 days
before each Change Date is called the "Current Index."

If the Index is no longer uviilip'e, the Note Holder will choose a new Index that is based
upon comparable information. The iVotc Holder will give me notice of this choice,

(C) Calculation of Changes
Betare each Change Date, the Note Helder will calculate my new interest rate by adding

$ix and One-Halt percentage point(s)
( 6.%5000 %) to the Current tpdez. The Note Holder will then round the
result of this addition to the Nearest [_INext Highest [_] Next Lowest

Gne~Eighth ( 0.7 %). Subject to

the limits stated in Section 4(D) below, this rounded ameunt will be my new interest rate until
the next Change Date,

‘The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the uapaid principal that [ am expected to owe 21 the Change Date in full
an the Maturity Date at my new interest rate in substantinily equal payments. The result of
this calculation will be the new amount of my monthly payment.

{_11nterest-Only Period
The “interest-only period" is the period from the date of this Note through
N/A . For the interest-only period, after caleulating my new interest

e A& H G

Q;MOU (9701 PogeZof 8
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rate as provided above, the Note Holder will then determine the umount of the monthly
payment that would be sufficient to pay the interest which uccrues on the unpaid principal of
my loan. The result of this ealculution will be the new nmount of my monthly payment,

The) "umortization period” is the period after the interest-only period. For the
amortization period, nfter caleulating my new interest rute as provided above, the Note Holder
will then delermine the amount of the monthly payment that would be sufficient to repay the
unpuid prinzipal that 1 am expected to owe ut the Change Date in full on the Maturity Date at
my new interestrate in substantinily equal payments. The result of this calculation will be the
new amount of riy sionthly payment.

(D) Limits on Intevest Rate
(Please check appiogriate boxes: if ho bux is checked, there will be no_maximum

timit on changes.)

%L(l) There will be nosraximum limit on interest rate changes,
(2) The interest rute ¥ sm required to pay wi the first Change Date will not be
greater than 12,750 % or less than 11.2500 %.
(3 My interest rate will never-be increused or decreased on any single Chunge
Dute by more thun One and One-Half

g:rccnmgc point(s)(  1.8000 ( %) from the rate of interest § have
en paying for the preceding period,
] (4) My interest rate will never greaierahan 18,2500 %, which
is called the "Maximum Rate."
(3) My interest rate will never be less than 11.2800 %, which is

called the "Minirnum Rate." _
(6) My interest rate will never be less than the initiabinterest rate.

(E) Effective Date of Changes

My new interest rate will become effective on euch Change Dote. T will piy the amount
of my new monthly pnyment beginning on the first monthly paymen: dute after the Change
Date until the amount of my monthly paymens chunges again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in niv interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include informution required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

kb M. G

Q:GBOU ©704 Pagu ol §
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Treasfer of the Property or o Beneficial Interest in Borrower. If all or uny purt of the
Propedty-ur uny interest in it is sold or transferted (or it o beneficial interest in Borrower {3
sold or tusferred and Borrower is not u natural person) withouwt Lender’s prior written
consent, Lender, may, at its option, require immediate puyment in full of all sums secured by
this Security fnsievment, However, this option shall not be exercised by Lender if exercise is
prohibited by fedeinl-law as of the date of this Security Instrument. Lender also shall not
exercise this optionat; (n) Borrower causes to be submitted to Lender informuation required by
Lender to evaluate tiie int2aded transteree us if & new loan were being mude to the transferee;
and (b) Lender reasonabiy-docermines that Lender's security will not be impaired by the loun
assumption und thut the nskof u breuch of any covenant or ugreement in this Sccurity
Instrument is acceptable to Leader.

To the extent permitted by npplwable law, Lender may charge u rensonnble fee us o
condition to Lender's consent to the joan ussumption, Lender also may require the transferee
to sigh nh assumption agreement that is aceeptuble to Lender and thit obligates the transferee
to keep all the promises and agreements mude in the Note and in this Security Instrument,
Borrower will continue to be obligated under ine Note and this Security Instrument tunless
Lender releases Borrower in writing.

[f Lender exercises the option to require immediate rayment in full, Lender shall give
Borrower notice of acceleration, The notice shall provids a period of not less than 30 days
from the date the notice is delivered or mailed within wnick- Borrower must ﬂuy all sums
secured by this Security Instrument, I Borrower fails to pay thess sums prior 1o the expiration
of this period, Lender may invoke any remedies permitted by this¢ecurity Instrument without
further notice or demand on Borrower.

wund k.08
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BY SIGNING BELOW, Borrower uceepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider,
}

‘344’ 25 (Seal)

[

QUABALUT ¢ GONZALEZ -Borrower
(Seal)

Horrower

{Seal)

Burrower

o (Seal)

Qtotrower

HEHLINDA GONZALES

~—(Seul)

-Horrower

(Seal)

-Hotrower

(Seal)

-Horrower

(Seal)
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Borrower




