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MORTGAGE

0971113312 \a‘

THIS MORTGAGE ({"Sectirity Instrument”) is givenon ~ DECEMBER 26TH, 1997 . The mortgagor is

JERRY C MCROY, AN UNMALXIED PERSON

{"Borrower"), This Security Instrumsitis given to CDK MORTGAGE, INC.

STATE OF ILLINOIS

, and whose

which is organized and existing under the laves r?

address is 4 OLYMPUS DR., NAPERVILLY, IL 60540
("Lendet"). Borrower owes Lender the principal sum of

ONE HUNDRED THREE THOUSAND SIX HUNDRED AND NO/100

Doliars (U.S. §  103,600.00 ).
This debt is evidenced by Borrower's note dated the same «ats as this Security Instrument {“Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due-anv. rayable on JANUARY 1, 2028 :

This Security Instrument secures to Lender: (a} the repayment o’ the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the payment-af all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note.. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locatad in COOK County,

lllinois:
LOT 2 IN BLOCK 3 IN A.E. HAWE'S RESUBDIVISION OF LOTS 25 T( 48 BOTH

INCLUSIVE IN BLOCK 3 AND LOTS 1 T2 12 BOTH INCLUSIVE IN BLUCK 5\ IN FOSS
AND NOBLES SUBDIVISION QF PART OF THE EAST 1/2 OF THE EAST 1,2 CF-THE
NORTHWEST L/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BOX 169 AEITME ANHG lﬂ(}zf

P.I.N.#: 13331120020000

which has the address of 2155 N LATROBE AVENUE \ CHICAGO '
[Street] [City)

lllincis 60639
{Zip Code) (“Property Address"),
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and additions shall ilso be
covered by this Security instrument. All of the foregoing is refered to in this Security Ins'rument as the "Propery.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate heraby conveyed and has the ight to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrarces of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands, :ubject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use an<! non-uniform covenanis w!th
imied variations by jurisdiction to constitute a uniform security instrument covering real jyoperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal af and Interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxys and Insurance. Subject to applicabla law or to a written waiver by Lender, Borrower shall
pay to Lender on the ury monthly payments are dus under the Nole, until the Note is paid in full. a sum ("Funds®} for:
(a) yearly taxes and assersments which may attain priority over this Security instrument as a lien on the Property; (b)
yearly feasshold payments o- gr-und rents on the Property, if any; (c) yearly hazard or jroperty insurance premiums,
(d) yearly fiood insurance prem'ums, if any; (e) yearly mortgage insuranca premimuris, if ary; and {f) any sums
payable by Borrower to Lender, in acSordance with the provlsions of paragraph 8, in lieu of the payment of mortgage
insurance premiums, These tems arz caded *Escrow ltems.” Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amouit  lender for federally related mortgage loan may rauire for Bofrower's
escrow account under the federal Real Eaiate Settiement Procedures Act of 1974 as arnanded 'rom time to time, 12
U.8.C. Section 2601 at seq. ("RESPA"), unlces 2nother law that applies to the Funds sets a lusser amount. If so,
Lender may, at any time, collect and hold Funds ! #:: amount not {o exceed the lesser amount. ".ender may estimate
the amount of Funds due on the basis of current cata and reascnable estimates of ependitu-es of future Escrow

items or atherwige in accordance with applicable law.

The Funds shall be held in an institution whose deposit> w4 insured by a federal agency, ins:rumentality, or entity
(including Lender, If Lender is stich an institution) or in any FsZerat Home Loan Bank. Lender shali apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for hotuing and applying the Funds, annually analyzing
the escrow account, or varitying the Escrow items, unless Lender pav2 Gorrower interest on the Funds and applicable
law permits Lender to make such & charge. However, Lender may require Borrower to pay a ore-time charge for an
Independent real estate tax reporting service used by Lender in conneciior with this loan, unless applicable iaws
provides otherwise. Unles:s an agreement is made or applicable law requires in‘erest to be paid. Lender shall not be
required to pay Barrower £iny interest or eamings on the Funds. Borrower and Lep-er may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Boirower, without chargs. an annual accounting of the
Funds, showing credits ard debits to the Funds and the purpose for which each debi-.o tha Funds was made. The
Funds are pledged as addtional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to ba heki by applicable law, Lriwer shall accout to
Borrower for the axcess Funds in accordance with the requirements of applicable law. If the éraount of the Funds

held by Lender at any time i3 not sufficient to pay the Escrow Items when due, Lender may so roi¥y Boirower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the ceficiency. Bomrower

shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumett, Lender shall prompthy refunci to Bomower
any Funds held by Lendar. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the
acquisition or sale of the Property, shall apply any Funds held by Lender et the time of acquisition or saie as 4 <redi

against the sums secured by this Securiy Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments recehved by L.ender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. 1o a:ndunts
payable under paragraph 2; third, to intarest dus; forth, to principal due; and last, fo any late chiarges due under the

Nots.
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4. Charges; Liena. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts svidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower. (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (bj contests
in good faith the lien by, or defends against enforcement of the lien in, legat proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the fien to this Security instrument. |t Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security instrument, Lender may give Borrower & nctice identifying the lien.
Borrower shall satisfy the lien or take one or more of the aclions set forth above within 10 days of the giving of notice,

5. Hazare or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurzd against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including fioods or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for t*e r.eriods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lerder's approval which shall not by unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lendaer may, at Lender's option, obtain coverage to protect Lender's rights in the Property

in accordance with paragraph.7

All insurance policies and reneweis snall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the right to hold the pziicies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums ano renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may raske proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or.cpair is economically feasible and Lender's security Is not
fessened. 1t the restoration or repair is not econoinicallv feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums securec by this Sacurity Instrument, whether or not then due, with
any excess paid to Borrawer. If Borrower abandons the Proparty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claiin, «bsn Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property ot ln ray sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice is givan.

Unless Lender and Borrower otherwise agree in writing, any application ¥ oroceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphe 1-2nd 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's -ight to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass‘to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow”.'s- Loan Application;
Leaseholds. Borrower shali occupy, establish, and use the Property as Borrower's principei rusidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least ong year after the date of occupancy, unless Lender otherwise agrees in writli»g, which consent
shall not be unreasonably withheid, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the fien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shall also be in detault if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but nat

limited to,
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representations concarning Borrower's occupancy of the Property as a principal residence. (f this Security instrument
is on & leasshold, Borrawer shall comply with all the provisions of the lsase. 1f Borrower acquires fee titia o the

Property, the leasshold and the fee title shall not merge uniess Lender agrees to the mergor in writing.

7. Protection of Lender's Rights in the Property. |f Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a lega! proceeding that may significantly affect Lander's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to erforce laws or regulations),
the Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's tights in the
Property, Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.

Although Lendar may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon nctice from Lender to
Borrower request'ng payment.

8. Mortgage ':surance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instruniert, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. If,
Tor any reason, the me to'uge insurance coverage required by Lender lapses or ceases to be in stect, Borrower shall
pay the premiums requirad ¢, obtain coverage substantially equivaient to the mortgage insurance previously in effact,
at a cost substantially equivalunt to the cost to Borrower of the morigage insurance previously in effect, from an
alternate mortgage insurer anr’zved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lendar each month a sum equal to one-twelth of the yearly mortgage insurance
premium being paid by Borrower wher. the insurance coverage lapsed or ceased to be in effect. Lender will accapl,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, ii imortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer appravec' by Lender again becomes available and is obtained. Borrower
shell pay the premiums required to maintain mo~5age insurance in effect, or to provide a loss reserve, urtil the
requirement for mortgage Insurance ends in accarduncy, with any written agreement between Borrower and Lender or

applicable law.

9. inspection. Lender or its agent may make reasonarie sntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectior spacitying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for d=nages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for vonveyance in lieu of condemnation, are
hereby assigned and shall be paid to the lender.

in the event of a total taking of the Property, the proceeds shall be applisd ' *11e sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. n the evaiit ¢i a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Securlty Instrument immediately before the taking, uniess Borrawor and Lender otherise
agres in writing, the sums secured by this Security Instrument shall be reduced by the wount of the proceuds
muttiplied by the foilowing fraction: (a} the total amount of the sums secured immediately befor: the taking, divided by
{b) the fair market value of the Propetty immediately before the taking. Any balance shall te paic t¢ Borrower. in the
event of a partial taking of the Property in which the fair market vaiue of the Property immediately heicre the taking is
less than the amount of the sums secured immediately before the taking, unless Bomrower and Lender otherwise
egree {n writing or unless appiicable lew otherwise provides, the proceeds shall be applied to the sums secured by

this Security Instrument whether or not the sums are then dus.,

if the Property is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dats he
notice Is given, Lender is authorized to collect and apply the proceads, at its option, either to restoration or repuir of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds tc principal shall not extend
or postpone due date of the monthly payments refarrad to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrowsr Not Relsased; Forbsarance By Lander Not A Wailver., Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender fo any successor in
l?te‘{gsbt of 'at;nower shall not operate to release the liability of the original Borrower or Borrower's successors In
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" interest. Lender shali not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject ta the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and {(c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Crarges. If the loan secured by this Security Instrument is subject to a law which sets maximum [oan
charges. and thai'taw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with e ‘uan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce 1he charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted fimis will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the No*e o7 by making a direct payment to Borrower. If a refund reducas principal, the reduction
will be treated as a partial prepayment withou! any prepayment charge under the Note.

14. Notlces. Any notice to Bo:rorver provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Birrovser designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stater narein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumzni shall be deemed to have been given to Borrower or Lender when

given as provided in this paragraph.

15. Governing Law; Severabllity. This Security ‘nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the eventtkat any pravision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affert other provisions of this Security Instrument or the Note
which can be given effect without the cenflicting provision. Tc *uisiend the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy or the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. - 1*-all or any part of the Property or any
imerest in it sold or transferred {or it a beneficial interest in Borrower is scld o7 transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, ;oguire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exervised by Lender if exercise is

prohibited by federal law as of the date of this Sacurity Instrument.

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration. T nctice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which @urrower must pay all
sums secured by this Security instrument, |f Borrower fails to pay these sums prior o the expiratien of this period,
Lender may invoke any remedies parmitted by this Security Instrument without further notice or dematid on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of. {8) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security [nstrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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Bosrower's obligation to LpiJ hl s(ugs EcuEdI Qﬂl&w !QJQ Ewmw unchanged.’ | Upon,
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec:ive as

if no acceleration had occurred. However, this right to reinstate shall riot apply in the case of accaleration under

paragraph 17,

19, Sale of Nots; Change of Loan Servicer, The Note of partial interest in the Note {logether with this S 2curity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the *Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument.
There also may ba one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of
the Loan Sefvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicabie law. The notice will state the name and address of the new Loan Servicer and address {0 which payments

shouid be made, The notice will alsc contain any other Information required by applicable law.

20. Hazsrdous Substances, Borrower shall not cause of permit the presence, use, disposal, storage, of 1 sloase
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone eise to do, arything
aftecting the Prorarty that is in vioiation of any Environmental Law. The preceding two sentences shall ot apply to
the presence, ‘use, or slorage on the Property of small quantities of Hazardous Substances that are geerally
recognized to ba eppraoriate to normal residei tial uses and to maintenance of the Praperty.

Borrower shall proinptly give Lender wiitlen notice of any investigation, claim, demand, lawsuit or other ac*loa by
any govemmental of rogiatory agency o private party involving the Property and any MHazardous Subsiaice or
sick-the Borrower has actual knowledge. If Borrower leamy, or is nolified Ly any

Environmental Law of w:
govarnmental or regulatory av’acity, that any ramaval or other remediation of any Hazardous Substance affect.ng the
lance with Environmental

Property is necessary, Borrowsi shall promptiy take all neceseary remnadial actions in accor
Law

As used in this paregraph 20, "tiazardaus Substances® are those substances defined as toxic of hazirdous
substances by Environmental Law and the following substances: gasoline, kerosene, cther flammable o toxic
petroleum products, toxic pesticides and herliic)1es, volatile solvents, materials containing asbastos of formaidryde,
and radioactive materials. As used in paragiap’ 20, "Environmental Law" means fedetal laws and laws of the

jurisdiction whete the Property is Iocated that relata ;o heath, safety or environmental proteciion.
NON-UNIFORM COVENANTS. Borrower and Len {er further covenant and agree as follows:

24, Accelerstion; Remedies. Lender shall give neiies to Borrower prior to accelsrstion following
Borrower's breach of any covenant or agresment in this Sceratty Instrument (but not prior to acoeieration
under paragraph 17 uniess applicable law provides otherwiss) The notlce shall speclly: (s) the defauit; (b)
the action required to cure the default; (¢} a date, not less thun 30 days from the dats the notice is ghen to
Borrowsr, by which the default must be cured; and (d) that fallure > Zare the default on or before thw date
gpecified in the notice may result in scceleration of the sume siwcured by thiy Security Instrument,
forsclosure by judicial proceeding and sale of the Property. The notice ciwit further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure precesding the non-existence of
a default or any other defense of Borrower to acceleration and foreciosure. (ithe defaultis not cured on or
pefore the date specified in the notice, Lender at its option may require immediate payinent in full of all sums
secured by this Security Instrument without further demand and may foreciose this Cerurity Instrument by
judicial procesding. Lender shal be entitied to collect all expenses Incurred in piarating the remedies
provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees 7.3 costs of title

svidence.,

22. Refease. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security
Instrument without charge to Hiorrower. Borrower shall pay any recordation costs.

23, Walvar of Homestead. Borrower walves alf right of homestaad exemption in the Property.

24. Riders 10 this Security instrument. |f one or moré riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covanants and agreements of this Security Instrument as if the rider(s) were a part of this

Security instrument.
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[Check applicable box({es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider | Biweekly Payment Rider

Batloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument apd in ary rider(s) executed by Botrower and recorded with it.
Witnesses.

—~ 4
[ ﬁ’/‘ - ,’9?4/;,_ (Sea) (Seal)
4 -Borrower

fa)'d -Borrower

/

{Seal) (Seal)
—. Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrowsr

STATE OF ILLINOIS, Cost faunty ss:
L wdug{ﬁ;.n. e , @ Notary Public in and for-aaid county and state do hereby certity
that JERRY C MCROY, AN UNMARRIED PERSON

. personally known to me to be the saine person(s) whosa name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknswicdged that he
signed and delivered the said instrument as  HIS free and voluntary act, ior(ha uses and purposes

therain set forth.
Given under my hand and official seal, this 2, ‘7'} day of 'De 2 - , 19672

"OFFICIAL SEAL" 3

MAURA E. SHEA .
NOTARY PUBLIC, STATE OF ILLINOIS Notary Public

MY COMMISSION EXPIRES 7/24/2001
THIS INSTRUMENT WAS P . ~ HEN RECORDED RETURN TO:
MIDAMERICA FEDERAL SAVINGS BANK

KENNETH KORANDA
1001 S. WASHINGTON ST. 1112 8. WASHINGTON ST.
NAPERVILLE, IL. 60540

APERVILLE, IL 60566

My Commission Expires:
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[Space Above This Line For Recording Datal
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RICEF(iz made this 26TH day of DECEMBER 19 97,
and is incorporated into ana siieill be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the *Security Instrument?; of the same date given by the undersigned {the "Borrower") to secure Borrower's

Note to CDK MORTGAGE, IAC.
{the "Lender")

of the same date and covering the Property cestribed in the Security Instrument and located at:
2155 N LATRCAE AVENUE, , CHICAGO, IL 60639
(¥ toperty Address|
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folicuye:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. !n addition to the Property
described in the Security [nstrument, the following items are adc2d to the Property description, and shall also
constitute the Property covered by the Security Instrument: building mat:riais, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to ta-used in connection with the Property,
including, but not iimited to, those for the purposes of supplying or distributing ivsating, cooling, electriclty, gas, water,
air and light, fire prevention and extinguishing apparatus, security and access cont:nl apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attacked mirrors, cabinets, panelling
and attached floor coverings now or hereafter attached to the Property, all of which, ‘ncluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Securiiy Instrument. All of
the foregoing together with the Property described in the Security Instrument (or the leasehoid extate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security (nstrument a3 'iia "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed In writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lendet's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 6.

E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower ctherwise agree in writing, the first sentence In
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant & shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrawer shall assign to Lender ali leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender

shall have the right to modify, extend or terminate the existing feases and to execute new leases, in Lender's sole
diecretion. As used in this paragraph G, the word "lease” shall mean "subleese” if the Security Instrument is on a

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”} of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shali pay the Rents to Lencier or Lender's agents.
However, Borrower shall receive the Rents until () Lender has given Borower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given natice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment

for additional security only.

it Lender p*-es notice of breach to Borrowsr: (i) all Rents received by Borrower shell ta held by Borrower as
trustee for the bensi* of Lender only, to be applied to the sums sacured by the Security Instiument; (i) Lender shall
be emitled to collect snd receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay all Reats due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicaiva. law provides otherwise, all Rents collected by Lender or Lénders agents «hall be
applied first to the costs of tak’ii3 control of and managing the Property and collecting the Fents, including, but not
limited to, attomney's fees, recelszi's fees, premiums on recelver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments anc. c*her charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agen’s or any judicially appointeci receiver shall be fiable tc account for only those
Rents actually received; and (vi) Lender shell be entitled to have a receiver appointed to ‘ake possession of and
manege the Property and collect the Reiits-and profits cerived from the Property without any showing as to the

inadequacy of the Property as security.

If the Rents of the Property are not sufficient 1 cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has nat uyacuted any prior assignmert of the Renis and has
not and will not perform any act that would prevent Lender from e.e-cising its rights under this; paragraph.

Lender, or Lender's agents or a judicially appointed receiver, .zt not be required to emer upon, take controt of
or maintain the Property before or after giving natice of default to Borrover. However, Lender, or Lender's agents or
a judiclally appointed recsiver, may do so at any time when a default accurs. Any application of Rents shall not cure:
or waive any default or invalidate any other right or remedy of Lender. Tivs essignment cf Rents of the Property
shall terminate when all the sums secured by the Security Instrument ara paid in f1.

|, CROSS-DEFAULT PROVISION. Bomower's default or breach under any note »r agreement in which
Lender has an interest shall be a breach undet the Security Instrument and Lender may v ke any of the remadies

permitted by the Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i t'as 1-4 Family

é. %ﬁ il Seal Seal
[ U

Seal

-Borrower ~Borower
Seal

~Borrower —Bomower
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[Space Above This Line For Recording Da‘a}

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE FIDER is made this 26th day of pecember , 1997 ,andis
incorporated into and shall be-ueemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument) of the same dzte-given by the undersigned (the "Borrower*) to secure Borrower's Adjustable

Rate Note (the "Note”) to
CDK !ORTGAGE, INC.

{the "Lender) of *he-zame date and covering the property described in the Security

Instrument and located at: 2155 N LATXCAR AVENUE, CHICAGO, Illinois 60639
[Pioperty Addross]

THE NOTE CONTAINS PROVISIONS ALLOWING FON CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreeinents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7. 750 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate | will pay may change on the first day o January 1st 2001 |, &nd on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on Uniled States Treasury securities adjusted to a constant maturity of 1 year, as made avallable by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upen comparable
information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Befare aach Change Date, the Note Holder will calculate my new nterest rate by adcingTHRRE AND ONE QUARTER

percentage points 3.250 %) to the Current index. The Note Holder

will then round the result of this addition to the nearest one-gighth of one percentage pont {0.125%). Subject to the
fimits stated in Section 4(D) below, this rounded amount will be my niw interest rata until the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be sutfic ent to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interast rate in
substantlaily equal payments. The result of this calcufation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The Interest rate | am required to pay &t the first Change Date will not be greater than  9.750 % or less than
7,750 %. Thereafter, my interest rale will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of Interest ! have been paying for the
preceding twelve munths. My interest rate will never be greater than  13.750 %, which is called the "Maximum
Rate®, orless than 7750 %. which is called the "Minimum Rate",

(E) Effective Date of Chanve=
My new interest rate will becone effective on each Change Date, | will pay the amount of my new monthly
payment beginning on the first morinly naymert date after the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notica of any changes in my interest rate and the amount of my
monthiy payment before the effective date of any change; The notice will include information required by law to be
given me and also the title and telephons number of a persun »vho will answer any question | mey heve regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IF 8BORROWER

Uniform Covenant 17 of the Security instrument {s amendad to read as folices,

Tranafer of the Property or & Beneficlal interest in Borrower. If all or ariy rart of the Property or any interest
in it is sold or transferred (or if & beneficial interast In Borrower is sokd or transfer ed 2ud Barrower is not a natural
person) without Lender's prior written cansent, Lender may, at its option, require vnediats paymert in full of all
sums secured by this Security Instrument. However, this option shall not be exercised b Lender i exercise is
prohibited by federal law as of the date of this Security instrument. Lender also shall not exic!s2 this option ff. {a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the irterd=d transferee as if
a new loan wera baing made to the transterse; and (b) Lender reasonably determines that Lende:'s suxcurity will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sacurity

Instrument is acceptable to Lender.

To the extent permitted by appiicable law, Lender may charge a reasonable fee as « condition to Lender’s
consent to the loan assumption. Lender may alsc require the transterea to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep ali the promises and agreements maxle in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

uniess Landsr relenses Borrower in writing.
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tf Lender exercises the option to require immediate payment in full, Landar shall give Borrowsr notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. |f Borrower falls to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan
Rate Rider. /

7 contained in this Adjustable
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