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MAIL TO:
NORWEST MORTGAGE INC
ATTN: FINAL DOCUMENTS MS 224}

B0O LA SALLE AVE SUITE 1000
pMAREARRLIS MN 55402

NORWEST MORTGAGE, INC.
BARBARA EMOND
1100 B, WOODFIELD RD.

SUITE 130
GCHAUMBULY, IL 601730000

FHA Case No,

State of Hiinols MORTGAGE 719006185 728 6///

THIS MORTGAGE ("Security fnstrunient”™) is given on  DBCEMBER 22, 1997
The Mortgagor is GREGORIA MONARREZ, -3 SINGLE PERSCUN AND RUTROPIA LOPEZ, A SINGLE
PRERSON AND MARIA PRADO, A SINGLL 2RRSON AND ADELIC ENRIQUEZ, A SINGLE PERSON

("Borrowet”). This Security Instrument is given 1o NORWEST MORITGACL, INC,

which is organized and existing under the laws of THE 8TATE OF CALIFORNIA , e
whose address is 2.0, BOX 5137, DES MOINES, IA 503065137
("Lender™), Borrower owes Lenger the prineipal sum of
ONE HUNDRED SREVENTY POUR THOUSAND SIX HUNDRED TWENTY THREE AND 00/:00
Pollars (U.S. §e#e2174 623,00 )
This debt is evidenced by Borrower's note dated the same dofe as this Security instrument ("Note”), which
provides for monthly payments, with the Tull debt, if not paid earlier, due and payable on SANUARY 01, 2028
. This Security Instrument seeures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, und all renewals, extensions and modifications of the Note; (b} the payment of alt other sums,
with lnterest, advinced under paragraph 7 to protect the security of tids Seeurity Instrument; and () the petformance
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;1- of Borrower's covenants and agreements under thiy Security Insteument and the Note. For this purpose, Borrower
l does hereby mortgage. grant and convey to the Lender the following  described property lovated in
“e coox County, lilinols:
; THR BAST 1/2 OF LOT 36 AND LOT 37 (BRXCBPT THE BAST 6.25 FERT) IN BLOCK 7 IN

LOUCK'S RESUBDIVISION OF BLOCKS 1, 2, 3, 7 AND 8 IN WRIGHTWOOD AVENUE ADDTION TO
CHICAGC BEING A SUBDIVISION OF NORTHWEIT 1/4 OF BOUTHWEST 1/4 OF BECTION 28,
TOWNSHIP 40 NORTH, RANGE 40 NORTH, RANGE 13 BABT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

YSER ADJURIABLE RATE RIDER
TAX STATEMLNTS SHOULD BE SBNT TO: NORWEST MORTGAGE INC., P.O. BOX 8117, DEs
MOINES, IA (542065137

Parcel 1D #: 13-3B-304-030-0000
which has the address of 5522 WEST SHUBERT STRERT, CHICAGO [Street, City),
Hinois 60619 Zip Code] ("Praperly Address”);

TOGETHER WITH all theimprovements now or hereafler erecied on the property, wnct all casements,
appurtenances amd tixtures now or hereadier a part of the property. All replacements and additions shall also be
vovered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowe: s lawfully selzed o the estate hereby conveyed and has ihe tight to
mortgage, grant and convey the Property and thit the-Property is unencumbered, except for encumbrances of record.
Borrower warraits and wilh defend generally the titie w the Property against all claims and demands, subject (o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines wnifor sovennnts {or national use and non-uniform covenants
with limited varintions by jurisdiction to constitute a uniform sceurity instrument covering real property.

Barrower and Lender covenant and agree as follows:
UNIFORM COYENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shpli pay when due the principal of, and
interest on, the debi evidenced by the Note and lute charges due under the Note,

2. Monthly Payment of Taxes, lnsurance and Other Churges. Borrower shall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any Ine chargus, a sum for (a) taxes and
special assessments leviwd or to be levied against the Property, (b) leaschold paymeias or ground rents on the
Property, and (c) premiwns for insurance required under paragraph 4. In any year in whizn lne Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretaiy™) -or in miy year in
which such premium would have been required 3f Lender still held the Security Instrument, cach monthly payment
stiall also include either; () a sum for the annual mortgrge insurance premium to be paid by Lender to the Secretary,
or (i) a monthiy charge instead of n morigage insurance premium if this Security Insirument is held by the Secretary,
in a reasonable amount to bhe determined by the Secretary. Except for the monthly charge by the Secrelary, these
items are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, voliect and hold amounts for Escrow [tems in an aggregite amount not to exceed the
maximum amount thyt may be required for Borrower's escrow account under the Real Esiate Settlement Procedures
Act of 1974, 12 U.8.C. Section 260t er seq. and implementing regulations, 24 CFR Part 3500, as tlicy may be
amended {rom time to time ("RESPA"), except that the cushion ar ceserve permitted by RESPA fur unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the morigage insurance premium,
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; I the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
L shall secount to Borrower for the exvess funds as required by RESPA. T the amounts of funds held by Lender at uny
1. time are not sulticient to pay the Eserow ltems when duc. Lender may netify the Bortower and require Borrower to
R mnke up the shortage as permitted by RESPA,

. The Escrow Funds are pledged as additionnl security for all sums secured by this Seeurlty Instrument, If

Borrower teidery to Lender the tull payment of all such sums, Borrowet's account shall be credited with the brlance
retrulning for all instailment items (@), (). und (¢} and any mortgage insurance pramiues fustallment tha Lender has
not become obligied to pay 1o the Secretary, and Lender shall prompily refund any excess funds to Botrower,
Imedintely privr 10 o forectosure sale of the Properly or its acquisition by Lender, Borrower's account shall be
credited with any balance maining tor alt instddments for items (a), (b), and (¢),

3. Appleation of Payments, All payments under paragraphs 1 and 2 shull be applied by Lender as follows:

Flegl, to v mortgage insurance premium to be paid by Lender to the Secretary or 10 the monthly charge by the
Secretary instead o1 the monthly wortgage insunnee premium;

seepnd, to any aases, speclal assessmems, lensehold payments or ground rents, and fire, Nood and other hazard
insurance premiums, asceuired,

Thir, to interest dusanier the Note;

Fougth, to amortization o the principal of the Note; aml

Eitth. 1o late charges due undzrihe Note.

4. Fire, Flovd und Other Beard tnsaranee. Borrower shall insure all improvements on the Properly, whether
now i existence or subsequently erected sugninst wiy hazands, cosundties, and contingencies, including fire, for which
Lender requires insurance, This insuravee <hall be wolutained o the amounts and for the periods that Lender
requires, Borrower shall also insure all fnprovaments on the Property, whether now in exisience or subsequently
erected, against loss by floods to the extent requiied by the Secretaey. All insurance shal! be earried with companics
approved by Lender. The insuratee policies and any repewals shall be Beld by Lender and shall include loss payable
clauses in favor of, and th a form aeeeptable o, Lende!,

In the event of loss, Borrower shall give Lender Imnvadinte notice by mail. Lender may make proof of loss if not
made prowptly by Bortower, Euch insurance company concesneet is hereby nuthorized and directed to make paytnent
for such losy directly to Lender, instesd of o Borrower ana 20 _Lender Jointly. All or any part of the Insurance
proceeds may be apptied by Lender, at its optlon, either (w) to theaeriuction of the Indebtedness under the Note und
this Security Instruntent, first to any delinguent amounts upplied fo-ie ordesin paragraph 3, and then 10 prepayment
of principal, or (b) to the restoration vr repalr of the damaged Properyy. Avy application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymenty avich are relerred (o i paragraph 2, or
change the amount of such paynients. Any excess insurance proceeds over an seantrequired to pay all outstanding
indebtedness under the Note and this Security lnstrutent shall be pald to the entity degaily entitled thereto,

[n the event of toreclosure of this Security Instrutent o other transfer of title to the Property that extingulshes
the indebtedness, all right, title and interest of Borrower in and tw insurance policies i torce shul! pass to the
purchuser.

5. OQceupaney, Preservation, Muintenunce and Protection of the Property; Borrower's Loan Application;
Leuscholds.  Borrawer shall occupy, establish, und use the Propeety as Borrower's prineipul residence whhin sixty
days after the execution of this Securtty Instrument (ot within sixty days of n luter sule or tansfer o7 the Property)
and shall cominue to oceupy the Property as Borrower's principal residence for ot least one year alter the date of
occupancy, uhless Lender determines that requirement will cuuse undue hurdship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notlfy Lendet of any extenunting
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or nllow the
Property to deteriorate, reasonuble wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Leader mny tke reasonable action to protect and preserve such vicam or
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';" abandoned Property. Borrower shall also be in default it Borrower, during the loan application process, gave
1 materially false or inaccurate information or stiements to Lender (or failed to provide Lender with iny materinl
- informmation) in connection with the loan evidenced by the Noje, including, but nol limited 10, representutions
concerning Borrower's oceupancy of the Property as o principnl residence. IF this Security Instrument is on a
b leasehold, Borrower shall comply with the provisions of the lease, If Borrower aequires fee title to (he Property, the
leaschold and fee title shall not be merged untess Lender agrees to the merger in writing.

6, Condemnation, The proceeds of any award or claim for dumages, direct or consequentlal, in connection with
any condemnntion or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be pnid to Lender to the extent of the full amount of the indebtedness that remains unpaid
urder the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Not» and this Security Instrument, fiest to any delinquent amounts applied in the order provided in
paragraph 3and then 1o prepayment of principal. Any application of the proceeds 10 the principal shall not extend or
postpone the duz dnte of the monthly payments, which are relerred to in paragraph 2, or change the mnount of such
payments.  Any cxesss proceeds over an amount required to pay all outstanding indebiedness under the Note and this
Security Instrumen? shasbbe puid to the entity legally entitled thereto.

7. Charges to Boterswer and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal snzrges, fines and impositions that are not included In paragraph 2. Borrower shall pay
these obligntions on time dizscdy to the entity which is owed the payment. If fuilure to pay would adversely affect
Lender's Interest in the Property, ‘uson Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments,

I Borrower fuils to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sesurily Instrument, or there is o legal proceeding that may significantly
affect Lender's rights in the Property (such aé nprocecding in bankruptey, for condemnation or {o enforee laws or
regulntions), then Lender may do and pay whatéver {s necessary (o proteet the value of the Property and Lender's
rights in the Property, including paytent of taxes, hevard Insurance nnd other ftems mentioned in paragraph 2.

Any amounts disbursed by Lender under this pizapiadh shadl become an additionnl debt of Borrower and be
secured by this Sceurity Instrument. These amounts shall searinterest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabic:

Borrower shall prompily discharge any lien which has prioriy over this Securlty Instrument unless Borrower:
{n) ngrees in writing W the payment of the obligntion sccured b'ine Hen in a muner accepluble to Lender, (b)
contests in good fuith the lien by, or defends against enforcement of the'lien in, legal proceedings which in the
Lender's opinion opetate to prevent the enforcement of the lien; or (O secures (rom the holdet of the len an
agreement satistactory to Lender subordinating the len to this Securlly Instrumers. If Lender determines that nny part
of the Property is subject to a len which may altain priority over this Sceurity Insizuinent, Lender may glve Borrower
o notice identitying the lien, Borrower shall satisty the tien or take one or more of tht actions set forth above within
10 duys of the giving of notice,

8. Feew. Lender miy collect fees and chatges authorized by the Secretary,

9, Grounds fur Acceleration of Debt,

{w) Defwult. Lender may, except as Hmited by regulations issued by the Secretary, i Yie case of prymen
defults, require tvmedinte payment in full of afl sums secured by this Security Instrumen '
(1) Borrawer defuults by fulling to pay in full any monthly payment required by this Security Instrument
priot to or on the due date of the next monthly payment, or
(iD) Borrower defaults by failing, for a period of thiny duys, o perforin any other obligations contalned
in this Securily Instrument,
(h) Snle Without Credit Approval, Lender shall, If perimiited by applicable law (including Section 341(d)
of the Qam-8t. Germsin Depository Institutions Act of 1982, 12 U.8.C. 1701)-3(d)} and with the prior
approvil of the Secretury, requite immediate payment In full of all suns secured by this Securlly Instrument
il
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! (i) All or part of the Property, or u beneficial interest in @ trust owning all or part of the Property, Is sold
or otherwise transferred (other than by devise or descent), and

31,: (1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

fin purchaser or grantee does so occupy the Properly but his or her credit has not been approved in

4 accordance with the requirements of the Secretary,

{c) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretury will timit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose i not
paid. This Security Instrument does not authorize accelerntion or foreclosure if not permitted by regulations
of the Secretary.

(e} fiar.guge Not Insured, Borrower agrees thal if this Security Instrument and the Note are not determined
to b ritgible for insurance under the National Housing Act within 60 days from the date hereot, Lender
may, al tseption, require immediate payment in full of all sums secured by this Security Instrument. A
writlen steictmerzof any authorized ngent ol the Secretary dated subsequent to 60 days from the date hereof,
declining 1o insurc-this Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of irsurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10, Reinstutement. Borrowert ‘nas s-vight to be reinstmed if Lender has required immediate payment in full
because of Borrower's failure to pay ar_amount due under the Note or this Security Instrument. This right applics
even after foreclosure proceedings are institvied. To reinstate the Security Insirument, Borrower shall tender in a
lump swn all amounts required to bring Borrow.r's account current including, to the extent they are obligations of
Borrower under this Security [nstrument, foreclosuze costs and reasonable and customary attarneys’ fees and expenses
praperly assoclated with the foreclosure procecding., (Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect w i Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemers 3 (1) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imimidiately preceding the conunencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreciosure on different grounds in the future, or (i)
reinstotement will adversely alfect the priority of the lien created by inis Security Instrument,

11. Borrower Not Released; Forbearnnce By Lender Not a8 Wadves,. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumeiv granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the originil dsrower or Borrower's suceessor in
interest. Lender shall not be required to cominence proceedings against any sucesisor-in inlerest or refuse lo extend
time for payment ot otherwise modify amortization of the sumy secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearnrce by Lender in exercising
any right or remedy shail not be a waiver of or prectude the exercise of any right or remeay.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Slgners. The coveannis and agreements
of this Sccurity Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenats and agreements shall be joint and several, Ary Jorrower who
co-signs this Security Instrument but does not exceute the Note: (a) is co-signing this Security [nstrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to puy the sums secured by this Security Instrument; and (c) ngrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent,
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! t3. Notives, Any notice to Borrower provided for 1o this Sceurity Instrument shall be given by delivering it or
L by madking {1 by tirst class mail unless applicable law requires use of nnother method. The notice shull be directed to
| the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by Tirst cluss mail to Lender's address stated hereit or any address Lender desighates by notlce to Borrower,
'y Any notice provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when
" given as provided in this paragraph.

td. Guverning Luw; Severability, This Security Instrument shall be governed by Federal law and the law of
the jutisdiction in which the Property is located. In the event thiat any provision or clause of this Securlty Instrument
or the Nole conflicts with applicable law, such conflict shall nol affect other provisions of this Securlty [nstrument of
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument aps she Note are deciared 1o be sevetable,

L&, Horrover's Copy, Borrower shall be given one conformed copy of the Note and of this Security
[nstrument.

16, Huzardov: siubstunces. Borrower shall not cause or permit the presence, use, disposal, storage, or relense
al any Hozardous Supsanises on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thatas B violmion of any Environmental Law, The preceding two sentences shall not upply to
the prosence, use, or storugn on the Propeny of small quantities of Hazardous Substances that are gencraily
recognized ta be appropriate to nozial residential uses and to malntenance of the Property,

Borrower shall prompily give-teader written notice of nny investigation, elaim, demand, lawsuit or other action
by any governmental or regulatory agerdy or private party involving the Property and any Hazardous Substance or
Environmental Luw of which Borrower his pssual knowltedge. 17 Borrower learns, or is notified by any governmental
or regulatory authority, that any removal oreipcr remedintion of any Hazardous Substances affecting the Property s
necessary, Borrower shall promptly take all necessziv. remedial actions in sceordnnee with Environmental Law,

As used in this paragraph 16, "Hazardous Substences” are those substances defined as loxic or hazardous
substances by Environmental Law and the followirg substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxie pesticides and hierbicides, volatie folvents, materials cottaining asbestos or formuldehyde,
ad radioactive materials. As used in ihis paragraph 16, "Faviconmental Law”™ means federal laws and laws of the
jurisdiction where the Property Is Jocated that relate to health, scier, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant z2aid! ngree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and teansfers (o Lender all the rents and reventes
of the Property. Borrower authorizes Lender or Lender's agents to collect tarcronis and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to
Borrower of Barrower's breach of uny covenant or agrecment in the Security Instaymeat, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Scrrower, This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only,

Il Lender gives notice of breach to Borrower: (a) all rents received by Borrower shailbe licld by Borrower ns
trustee for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument, £3) Lender shall be
entitled 10 collect and receive all of the rents of the Property: and (¢) cach tenant of the Property stall pay all rents
due and unpaid ta Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any et that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Praperty before or after giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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I8, Foreclosure Procedure, I Lender requives tmedinte puyment in full under puragraph 9, Lender may
forcelose this Sceurlty Instrument by judiclul proceeding. Lender shall be eutitied to collect all expenses
incurved In purstdog the rentedles provided in this paragraph 18, Including, but not fimited to, reasonable
altorneys' fees and costs of tile evidence,

IF the Lender's fnterest in this Sccurity Insteument Iy held by the Seeretary nod the Secrctary regquires
Immedinte payment in full under Paragraph 9, the Seeretary mmy Invoke the nonjudiclsl power of sale
provided In the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3781 ¢t seq.) by requesting
w foreclosure commissioner deslgnated under the Act to commence foreclosure and 1o scll the Property as
provided tn the Act, Nothing In the preceding sentence shull deprive the Seeretury of any rights otherwise
avaitable to u Lender ander this Paragraph 18 or upplicable law,

Sl g

19, Relewsr. Upon payment of all sums secured by this Sceurity instrument, Lender shall relense this Scourity
Insteusment wisheatsharge  Borrower, Borrower shall pay any fecordation costs,

20, Walver of rinstead. Borrower wadves atl right of homestead exemption In ihe Property.
21, Riders to thiy Security Sisstrument, [F one or more riders are exeeated by Boreower and recorded 1ogether

with this Security Hustrument, e covenants of each such rider shall be incorporated o and shall amend and
supplement the covenants and agreemesas of thiy Securlty Insteument as i the rider(s) were w part of this Securlty

Ingtrupent. {Check wpplicable box(es)]. \ —
F:l Condominium Rider [,_% Urowing Equity Rider (x] Other {specify|
~ Planned Unit Development Ricer « liradwed Payment Rider ARM RIDER
@@;muu (00| Page ol § wnm;,H. é
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contatned in this Security Instrument and in
any rider(s) exceuted by Borrower and reconded with L,
Wilnesses:

*:E. : Zé@” st .?___....__.,(Scnl)
( JSRBEORIA MONARREZ Alurrower

>{ ¢al (Seal)
BUTROPIA LOPRZ, Horrewer
- % (Seul) /L/ﬂ ri Ll pYﬂ JO (Seal)
-Borrowse MARIA PRADO -Borrower
(Seal) AfaM.@, ZW (Seal)
Morrower ADELIO ENRIQUEZ Huorrower
RN RSN (. 117 1} {Seab)
Sholrwer -Boerower
"!‘A! EOF L !NOI @f’@ KCnunt)‘ PR
12 U » & Notars Public bnand for said county and state do hereby certify
lhul GREGORIA 2. A SINGQLE PERAON 2.0 BUTROPIA LOPEZ, A HINGLE PERSON AND
MARIA PRADG, A BINGL BRSON AND ADELIO ENRIVWEZ, A BINGLE PERSON

» personally knowst to me to be the same person{s) whose name(s)
stitnscribed to the foregoing instrument, appeared before me this day in person, and acknoyicilyged thit TERY
signed and delivered the said instrument ns THEIR free and voluntary uet, for tae rsesand purposes therein
set forth,

Givert under ty hand and offichy seal, this 22ND ol DECEMBERR 1997

My Cammission Expires:

Notury Public

by a?;ww %aw’f&fg

)ét" vy Ahorncy - st
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SANDRA | ESCOBAR

NOTARY BunLIC, QTATE OF iLLI
My POM&‘:SION EXPHRES: H:‘I?glis
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ADJUSTABLE RATE RIDER

THIA G b -

'131-5006185 729
THIS ADJUSTABLE RATE RIDER s muxle thiy 24¥D duny of DECEMEBR .
1357 . and is neorporsted inio and shall be deemed (o amend and supplonent the Mortgage,

Deed of Tewoor Secarity Deed {CSegurny Instrument™) of thy samie date given by the undersigoed
{"Bocrawer ¥iotonure Borrower § Note ("Note™) 1o NORWRST MORTGAGE, INC.

tthe "Lender Ty of the samsdate wind cavering the Propenty deseribed o the Sucurtty Instrupent and located
W 8528 WRST SHUBRDC STRERY, CHICAGO, In ARE3F

PPrupery Adidrens]
THE NOTE CONTAINS PALVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTZREST RATE CAM CHANGE AT ANY ONRE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADITIONAL COVENANTS, In addinon e covenants and sgreemonts mude i the Seeuerity
tastrumest. Borrower and Leader Duether covenast and agree as ollews
INTEREST RATE AND MONTHLY PAYMENT CHANGESR

{A) Change Date

The nterest fale may change oo the firstday of  APRIL , 195% , and o0
that day of each succceding venr. "Change Date™ means vach date oy’ wiich the meerest rate could change.

{B) The Index

Beginning with the first Chunge Dite. the interest rue will be bised v an Index, index” mewns the
weekly average vieltd on United Stes Trousury Scouniies adinsied o oo consiam maurity of one year a8
rmage available by the Federal Roserve Board, “Current dndex” means thepos reveny Index figure
availanie 30 days before the Cluaee Date 1 the DudeX tag defiped wbove) is vo Jorger avaliable. Lender
will use as a new Index any mdex preseribed by the Seeretary, As vsed by Ruder| "Secreiary wicans the
Secrerary of Housing and Urben Develupment or Bis or her designee. ™ kendar witl gove Borrower notcy
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ADJUSTABLE RATE RIDER

PHA Cuse Na.
131.5008185 739

THIS ADJUSTABLE RATE RIDER is made this 228D diy of DECEMBER ,
1997 and is incorperated into and shatl be deemed to amend wnd suppiement the Mortgage,
Deed of Trastor Sceurity Deed ("Sceurity Instrument”) of the same date given by the undersigned
("Borrower"y tosrcure Borrower's Note ("Note") v NORWEST MORTGAGR, INC,

(the "Lender") of the same dete and covering the Property described in the Security Instrument and located
ai: 5528 WEST SHUBERT CP.8BT, CHICAGD, IL 60639

[Property Address
THE NOTE CONTAINS PRQVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Thc SURROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 10 the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender {urther covenmn and agree s follows;
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may cliange on the first day of APRIL , 1999 , and on
that day of cach succeeding year. "Change Date” means each dute on which Y Saterest rate could change.

{B) The Index

Beginning with the first Change Dme, the interest rate will be based on an Incdex. "Index” means the
weekly average yield on United States Treasury Securities adjusted (o a constant mateaty of one year, as
made available by the Federst Reserve Board. "Current Index" means the most secumcindex figure
available 30 days before the Change Date. 10 the Index (as defined above) is no longer avrilzble, Lender
will use as a new Index any index prescribed by e Secretary. As used in this Rider, "Secrevary ragans the
Sccretary of Housing and Urban Development or his or her designee.”  Lender will give Borrovies notice
of the new Index.

FHA Multistate ARM Rider - 10/98
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At

(C) Caleulation of Interest Rate Changes
Betore ench Change Dute, Lender will caleulate o new imerest rate by adding a margin of

TWO AND BEVEN-EIGHTHS pereentuge pointty)
(2.875 %) to the Current Itdex and rounding the sum 1o the nearest one-eighth of one

percentase point {0.125%). Subject to the Hmits stated i paragraph (D) of this Rider, this rounded
atotr wht be the new nterest rate untl the next Change Date,

(0 Lirsits on Interest Rote Chunges

‘The exieing Interest rate whl never increase or dectease by tore than one petcentage point (1.0%) on
any single Ci.m_oc Oate. The interest rate will never be more than five percentage points (5.0%) higher or
Jower than the infia taterest rate, as stated in Paragraph 2 of the Note,

() Caleulntion «f Payment Change

IF the interest raiv changes ot a Change Date, Lender will caleulate the amount of monthly puyment
of principal and interest wiieh svould be necessary to repay the unpaid prineipnl balunce in full at the
Maturity Date at the new lnteiest rate through substitially equal pnyments, In muking such caleulation,
Lender will use the unpatd principad balance which would be owed on the Change Date If there haed been
no default in payment ot the Note, rddused by the amount of any prepayments to principal. The result of
this cafculation will be the nmount of the new donthly payment af principal and interest,

(I Notice of Changes

Lender will give notice to Borrower of am chinge in the interest rate and monthly payment smount,
The notice must be given at least 25 days beforctbe sew monthly payment amount is due, and must set
torth (i) the date of the notice, (i) the Change Date, G307 the old interest rate, (iv) the new interest rate, (v)
the new monthly payment amount, (vi) the Curtent Inde i the date it was published, (vil) the method of
cateulattng the change in monhly payment amount, and (viit-any other information which may be required
by law from thme to time,

(G) Effective Date of Changes

A new interest tste caleulated in neeordance with paragraphs (G nnd (D) of this Rider will become
cifective on the Change Date.  Borrower shall make a payment in the newemnnthly amount beginning on
the lirst payment date which oceurs at least 25 days ofter Lender has given Rarrower the notice of changes
required by parageaph (F) of this Rider. Borrower shall have no obligaticn twpay any increase in the
monthly payment amouni calculated in aecordunce with paragraph (E) of thiy 24der for any payment date
occurring less than 25 days after Lender has given the required notice, If the menthlt payment amount
cileulnted in accordance with paragraph {E) of this Rider decrensed, but Lender faileg o give timely notlee
of the decrease and Borrower made any monthly payment amounts exceeding the payment smount which
should have been stated in a timely notice, then Borrower has the option to either (1) demand the return to
Borrower of any excess payment, with interest thereon at the Note rate (n rate equal to thelinterest rate
which should have been stated in o timely notice), or (i) request that any excess payment, with interest
thercon at the Note rate, be applied us puymtent of principal. Leider's obligation to return any excess
payment with Interest on demand is not assignable even i the Note is otherwise assigned before the

demand for return is made,
!nilinls:f’_L__B_
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BY SIGNING BELOW, Borrower accepts amd agrees {o the terms and covenants contained in this
Adjusiable Rate Rider,

A\ (Seal) (Seal)

Hurrawer IA MONARREZ Hortower

#s (Seal) A&é&n {Seal)
ROPIA LOPEZ

Burrower ~Borrower
(L {Seal) H arie P L0 JQ (Senl)
Butrower MARIA PRADOQ Horuver

o~ (Seal) .A{CﬁZU &%__ (Seal)
-liotrowet ADELIO ENRIQURZ Burruwer

23 7»;/4'1'745: Z‘&”f“"{,‘(
[ ° 7
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