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RECORD AND RETURN TO:

EQ FINANCIAL, INC,

651 WEST WASHINGTON, #2306
CHICAGOD, IL 60661

Prepared by
DOCU-TECQH, INC./J.V. FOX FOR
EQ FINANCIAL, INC,

651 W. WASHIMATON, #306
CHICAGO, IL €u6hl

MORTGAGE

THIS MORTCAGE is medv Hiis 24th day of December v 1997, between the Mortgagor,
OSCAR HUBBARD AND LUJTLE HUBBARD, HIS WIFE, AS JOINT TENANTS

{hereln "Borrower*), and the Morigogee,
EQ FINANCIAL, INC.
, A corporation organized and
existing under the laws of THE STATE-OT _ILLINOIS , whose nddress s
65) WEST WASHINGTON, SUITE J0G, CHICAGU, ILLINOIS 60661

(herein "Lender'),
WHEREAS, Borrower Is Indebied to Lender in the princlpal sum of U.§. § 25,000.00 » which

indebtedness Is evidenced by Borrower’s note dated  December (24, 1997 el extensions and rencwals
thereof (herein "Note"), providing for mewthly installiments of princips? =ad interest, with the batance of Indebledness, {f not
sooner pid, due arl payable on December 30, 2012 ;

TO SECURE 10 Lender the repayment of the indebiedness evidenedd by theMote, with interest thereon; the payment of all
other sums, with lnterest thereon, advanced In accordance herewith o protecs-the security of this Mongage: and the
performmnice of the covenants aid agreemuents of Borrower hereln contalned, Borrover does hereby mortguge, grant and convey
to Lencler the foltawing deseribed propeety foented i the County of CO0K )
Stnte of Ulinols:

LOT 14 IN RLOCK REAL ESTATE IMPROVEMENT COMPANY'S SUBDIVISIQON OF LOTS 204 TO
212, 263, 264, 267 TO 276 AND 306 TO 312 IN CUMMINGS AND FOREMAN'S PEAL
LSTATE CORPORATION HARRISON STREET AND 9TH AVENUE SUBDTVISION IN TH.
SOUTHEAST 1/4 OF SECTION 15 AND LOTS 28 T0O 36 IN HENRY G, POREMAN'S

HARRISON STREET SUBDIVISION OF LOTS 3, 4, 5 AND 6 IN OWNER'S PARTITION of
THE NORTH 11 ACRES OF THE EAST 1/2 OF THR SOUTHEAST 1/4 OF SECTION 15,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINOIS.

TAX ID ## 15-15-404-014
which has the nddress of 1833 9OUTH 137TH AVENUE , MAYWOOD

[Streat) {Chy)
iilinoly 60153 (A0 Code] (hereln “Property Adiress");
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TOGETHER with all the improvements now or herenfter erecled on the praperty, and all ensements, rights, appurienances
and rents all of which shall be deemed to be and retnln o part of the property covered by this Mortguge; and all of the
faregolug, together with suid property (or the leasehold estate ' this Morignge is on u Jeaseholl) are herelnufter referred to as
the "Property.”

Borrower covenants thit Borrower s luwfully seised of the estate hereby conveyed and has the right o mortgage, grant and
convey the Properly, and that the Property Is unencumbered, except lor encwmbranees of secord, Borrower covenums ihal
Borrower wacrants and will defend genernlly the title ta the Property against all claims and demands, subject to encumbrances of
record, .

UNIFORM COVENANTS. Borrower and Lender coverant and agree ns follows:

{. Puyment of Principal and Interest, Borrower shall prompily pay when due the prinelpal and interest Indebtedness
evidenced by the Note and Inte charges as provided ln the Nate.

2, Funds for Taxes und Insurance. Subject to ppplicable luw or o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is pald in full, & sum
(herein “Fusds™ equal 1o one-twelfth of the yearly taxes and assessments (including condominium and planned unlt
development nssessmeats, C any) which may nttain priority over this Mortgage and ground rents on the Property, I wy, plus
one-twellth of yearly sreimium Instaliments for hozard Insurance, plus one-welfth of yenrly premium installments for morigage
insurance, it any, all as rzasunably estimated inttiatly and from time ta time by Lender on the basis of assessments and bills and
reasonnble estimates thereol, Forrower shall pot be obligated to make such payments of Funds o Lender to the extent that
Borrower makes such.paymentz 10.4ie holder of a prior mortgage or deed of trust if such holder Is nn institwtionad lender.

If Barrawer pays Funds to ienser, the Funds'shall be held I an institutlon the deposits or accounts of which are insured
or gunranteed by a federal or state ageney (including Lender I Lender is such an institution). Lender shall apply the Funds to
pay sald taxes, nssessments, fnsurance promiums and ground remts, Lender may not charge for so holding and applying the
Funds, analyzing sold account or verifying aid compliling suld nssessments and bills, unless Lender pays Borrower Interest on
the Funds and appllcable law permits Lender io mabe such n charge. Borrower and Lender may ogrew in writing ot the time of
cxecwtion of this Morignge thnt tnterest on the-iands shall be puid to Borrower, and unless such sgreement is mnde or
applicable law requlres such Interest to be patd, Lende:r <hall not be required to pay Borrower any Interest or earningy on the
Funds. Lender shall give to Borrower, without charge, an maauinl accounting of the Funds showing credits nnd debits ta the
Funds and the purpose for which cach debit to the Funds was made, The Funds are pledged o8 addiionnl security for the sums
seeured by this Morlgage.

1f the smount of the Funds held by Lender, together with the iare monthly installments of Funds payable prior to the due
dutes of taxes, nssessments, lusuranee premiums and ground rents, apoil exceed the amount required to pay sald toxes,
assessments, insurance premiums and ground rents as they fall due, suck eneess shall be, m Borrower's option, either prompily
repald to Borrower or credited to Borrower on monthly installments of Faads, 13 she amount of the Funds held by Lender shal)
not be sutficlent to pay. taxes, assessmients, insurnnce premiums and ground rers as fuey tall due, Borrower shall pay (o Lender
any anwount necessary 1o make up the defleiency in one or more payments ns Lender aay require,

Upon payment in full of all sums secured by this Mortgnge, Lender shall prompt'y toiund (o Borrower any Funds held by
Lender, [T under paragraph 17 hereof the Property is sold or the Property Is otherwise sequired by Lender, Lender shall apply,
no later than tmmedintely prior 1o the sale ol the Properly or lts nequisition by Lender, any Funds held by Lender at the time of
application as a credlt agninst (he sums seeured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwise, oll payments receivas by ) ender under the Note
and parageaphs | uoeh 2 hereof shali be applied by Lender first in payment of amotints payable 1o Lzacer by Barrower under
purngraph 2 Bereof, then (o interest puyable on the Note, and then 1o the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Chargess Liens, Borrower shall perform all of Borrower's cbligations under
any morigage, deed of trust or other seeurlty ngreement with a lien wlich has priority aver this Mortgage, including Borrower's
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, sssessments and other charges, (ines
and {mpositions ntiributable 10 the Property which mny altain & priority aver this Morigage, and leasehold payments or ground
rents, 1€ any.

§. Hazord Insurance, Borrower shall keep the improvements no'w existing or hereafter erected on the Property insured
agalnst loss by flre, huwnrds included within the wrm "extended covernge,” mh sueh other huzards ns Lender may require and in
such amounts and for such perlods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to upproval by Leuder; provided, tha
such npproval shall not be unrensonably withheld, Al Insurance policles and renewals thereof shall be in n form aceeptable (o
Lender and shall Include a standrd mortgage ctause in favor of md In » form aeceptable to Lender, Lender shall have the right
to hold the policies and rencvals thereol, subjeet ta the terms of sy mortgage, deed of trust or other securlty agreement with o

llen which hns priorlty over thls Mortgnge,
mm@ /:_L
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In the event of toss, Borrower shall give prompt notiee to the fnsarance carrler and Leader. Lender may make proof of loss
if not made promptly by Borrower,

I the Propurty iy abandoned by Borrower, or if Borrower flls to respond to Lender within 30 days from the dme notlee is
malled by Lender to Borrower that the fnsuemie carrler offers to setile o clalm for nsurance benefits, Lender Is authorized 1o
colleet and apply the insuranee proceeds nt Lender's optlon efther ¢ restoration or repair of the Property or to the sumg secured
by this Mortgage.

6. Preservation and Maintenance of Propeety; Lonkeholds; Condominliums; Plunned Unlt Developments, Borrower
shall keep the Property in good repalr and shall not commit waste or permit Impulrment or deterioration of the Property and
shall comply with the provisions of any lease if this Morigage Is on u leasehold. 16 this Mortgage is on a unit in a condominium
or & plunned unht development, Borrower shall performs all of Borrower's obllgations under the declaration or covennnts creating
or governing the condominlim or planned unit developmwent, the by-laws and regulitions of the condomintum or planned unit
tevelopment, and constituent documents,

7. Protection of Lender’s Secuvity, I Borrower fails to perform the covenams and ngreements contalned In this
Mortgage, or it wiy actlon or proceeding Is commenced which materinlly affeeis Lender's interest (i the Property, then Lender,
m Lender's optlon, uron notiee (o Borrower, may make such appearances, disburse such sums, Including reasonable nitorneys'
fees, and tke such wction us Is necessary (o proteet Lender's interest, 1 Lender required mortgage insurance as 4 condition of
making the Tonn secueed by this Mortgnge, Borrower shall pay the premiums required (o mainiin such fsusanee in effeet witl)
such tme s the requiremere-fir such Tnsurnce terminntes I secordunce with Borrower's wnd Lender's writien npreement or
applicable Inw,

Any amounts disbursed by Lender pursuant o this preageaph 7, with interest thereon, at the Note rme, shall become
additlonal indebtedness of Borrower sezuied by this Moriguge. Unless Borrower and Lender ngree (o otlier terms of payment,
such amounts shall be payable upon nuidse from Lender (o Borrower requesting payment thereof, Nothing contained in this
pacagraph 7 shall require Lender to neur any expinse of take my action hereunder,

8, Inspection, Lender may make or cause Yo be made rensonnble enteies upon and Inspections of the Propenty, provided
that Lencler shall give Borrower notlee prior to ay such inspection spechfyling rensonable cause therefor relnted to Lender's
Interest (n the Property.

9 Condemnation, The proceeds of any award or el for dumages, direet or consequential, in conneetlon with any
condemnation or ather 1aking of the Property, or part thereaf, ar for conveynnce i lieu of condemuntion, are hereby assigned
andt shall be paid 1o Lender, subject to the wrms of any mortgaee, Jeed of trust or other securily agreement with a Hen which
has priorlty over this Morgage,

10, Borrower Not Released; Forbearnnee By Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender t5 any suecessor in Interest of Borrower shall not
opernte to release, In any manner, the linbility of the original Borrower and Beirovrer's successors In Interest, Lender shall not
be required to commence proceedings agalnst such swecessor or refuse to wxlend time for payment of otherwlse modily
amortization of the sums secured by this Mortgage by reason of nny demand mad? by the original Borrower and Borrower's
successors In interest, Any forbearance by Lender in exerclsing any right or remedy diereunder, or otherwise afforded by
applicable taw, shiall not be o walver of or preclude the exerclse of any sueh right or remedy,

1L, Successors nnd Assigns Bounc; Joint and Several Liability; Co-slgners, The-covensnts and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and ass'gns of Lender and Borrower,
subject o the provisions of paragraph 16 heeeol. AWl covennnts meh agreements of Borrower shall be Joint and several, Any
Borrower who co-signs this Mortgage, but <loes not exccute the Note, {n) is co-signing this Morigage %0y 1o morigage, grant
nnd convey thit Borrower's interest In the Property 1o Lender under the terms of this Mortgage, (b) is net raizonalty liable on
the Note or under this Mortguge, and (¢) ngrees ihat Lender snd any other Borrower hereunder may ngree o extend, modify,
forbear, or muke any other accommodations with regard to the terms of this Morigage or the Note without thut Borrower's
consent and without relensing that Borcower or modifying this Mortgage as to that Borrower's Interest in the Property.

12. Notice. Except for any notlee requived under applicable law 10 be given in another manner, () any notlce to Borrower
provided for in this Mortgnge shall be glven by dellvering it or by mailing such notice by certilied mall addressed (o Borrower
t the Property Address or at such other address as Borrower may designute by notice to Lender os provided hereln, and (b) any
notlee 10 Lender shatl be given by certified mail 10 Lender's address stated herein or 1o such other address as Lender may
designate by notice to Borrower as provided herelii, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governiug Law; Severability, The state and locat laws applicable o this Mortgage shall be the laws of the
Jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of federal law 10 this
Mortgnge. In the event that any provision or cluse of this Mortgage or the Note conflicts with applicable law, such conflict
shatl not nffect other provisions of this Mortgage o the Note which can be given effeet without the conflicting pravision, and to
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this end the provislons of this Mortgnge und the Nate ure declored 1o be severable, As used hereln, “costs,” “expenses” and
“attorneys’ fees" include all sums to the extent not proliblied by applicable Jaw or limlied herein,

14, Borrower's Copy, Borrower shall be furnished o conformed copy of the Noto and of this Morigage at the thne of
execution or afier recordution hereof,

15, Rehubilitntion Lonty Agreenent, Borrower shall fulfiil alt of Borrower's abligations under sy home rehabilitation,
improvement, repair, or ather loan agreement which Borrower enters into whh Lender, Lender, at Lender's option, may require
Borrower 10 exeeute und dellver to Lender, in o form aeceptoble vo Lender, nn nssignment of any rights, claims or defenses
which Borrower may have agalnst parties who supply Inbor, materinls or services ln conneetion with improvements made 10 the
Propeity,

16, Transfer of the Property ov o Beneficind Interest in Borrower, 1 al! or any part of the Property or any fnterest in |t
ts sold or transferred (or if 0 beneliclal interest in Borrower 19 sold ar srunsferred nnd Borrower s not o naural person) without
Lender's prior writien consent, Lendder mny, at its oprion, require immedine payment In (il of all sum secweed by this
Mortgage. However, this option shall not be exerelsed by Lender i exerelse Is prohiblted by fedesal law as of the dute of this
Mortgage,

If Lender excrchies this option, Lender shall glve Borrower notice of aeealeration, The notice shatt provide o pertod of not
less than 30 days froi the dute the notles Is delivered or mafled within which Borrower must pay a1l sums secured by ihis
Mortgage, It Borrowe? fods 1o pay these sums prior (o the explraion of this perlod, Lender mny invoke any remedies permitied
by this Mortgnge withoni [w;ther notice or deimand on Borrower,

NON-UNIFORM COVIENMANTS. Borrower and Lender farther covenant al agree as follows:

17, Acecleratlony Remediers vixeept us provided In puragraph 16 hereof, upon Borrower's hreach of nny covenant or
agrevment of Borvower In this Mortgage, including the covenands tw poy when due any sums secured by ils Mortguge,
Lender prior to accelerntion shall give rotive to Borrower as provided in purugeaph 12 hervof specifying: (1) the breaeh;
(@) the netlon roquired to cure such Beenchs (3) o date, nob less than 10 dayy from the dute the notice Is malled to
Barrower, by which such breach must bo cared, anch (4) thit Tlluee 1o cure such breach on or before the dute spectfied fn
the natice may result In aecelorntion of the sums sxcured by this Morigage, foreclosure by Judiclal procceding, ane sale of
the Property, The notice shull further inform Borrosver of the right to relnstate nfter aecelerntion and the right to assert
In the toreclosure proceeding the nouexlstence of v default or ony other defonse of Borrower to necelerntlon nmil
foreelosure, I the beeach i not cured on or before the davy speclfied [n the notice, Lender, ot Lender's option, muy
teelare nl) of tho sums securod by this Mortgage to be bwza'ntely due and paynble without further demund nnd may
foreclose this Mortgage by judicind proceeding, Lencler shiti %o entitled to colivet in sneh proceeding all expenses of
foreclosure, ineluding, but not llmited to, rensonnble attorneys® fas and costs of documeniary evidence, abstrocts and
thle reports,

18, Borrower's Right 1o Reinstato, Notwithstanding Lender's aeealciation of the sums secured by this Morigage due to
Borrower's breach, Borrower shall have the right to have nay proveedings bigun by Lender to enforce this Mortgnge
discontinued nt any time prior to emry of o judgment enforcing this Morigage i %) Borrower pays Lender ll swms which
would be then due under this Mortgage and the Note had no aceelerutlon occurred; (&) Porrawer cures il brenchies of any other
covernts or ageconients of Borcower contaiined In this Mortgages (v) Borrower pays all rssorable expenses Incurred by Lender
In enforcing the covenants and agreements of Borrower contalned fu thiy Mortgage, s i6 enforelng Lemdor's remedies as
provitied in parngruph 17 hereol, including, but not limited to, reasonable aitorneys® fees; nnd {d) Sorrower tukes such nelion a8
Lender muy rensanably require to assure that the Hlen of this Mortgage, Lender's interest [n'the’ Broperty and Borrower's
obligation to pay the sums secured by this Morigage shall cantinue woimpnired, Upon such payment d! citre by Borrower, this
Morigage and the obligations seeured hereby shall remain in full force and effeet as I no aeeeleration had seearred.

19, Assignment of Rems; Appolntmont of Recelver, As additlonal security hereunder, Borrowe! fwrehy nsslgns 1o
Lender the tetd of the Property, provided that Boreower sholl, prior 1o sceelerution under paragraph 17 hereof or abundonment
of the Property, have the right to coileet und retaln such rents as they become due and payable.

Upon weelesntion wder parsgraph 17 hereol’ or sbandonment of the Property, Lender shall be entisled 10 have o recelver
appointed by n court (o enter upon, ke possession-of snd mannge the Propenty and to colleet the rents of the Property Including
those pust duo, Al rents collected by the recelver shull be applled MTrst o payment of the cosis of manngement of the Property
and coliection of rents, Including, but not limbed to, recelver's fees, premiums on receiver's bonds and rensonuble attomeys’
fees, and then 1o the sums seeured by this Mongage. The recelver shall de Hible o necount enly lor those rents netually
recelved,

20, Release, Upon puyment of all sums secared by this Morigage, Lender shall relense this Mortgage without charge 1o
Borrowuer, Borrower shall puy all costs of recordntion, it nny.

21, Walver of Homestend, Borrower hereby walves all right of honesiens exemption In the Property,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, teed of trust or other encumbrance with a Hen which hns
priority over this Morignge to give Notice to Lender, at Lender's address set forth on page one of this Moriguge, of any defuult
under the superlor encumbrance and of any sate or other foreclosure action,

IN WITNESS WHREOR, Borrower has executed this Maortgage.

/“""C%'f’ /{\/ﬂ“ //‘é""' (Senl)

OSCAR HUBBARD i Borrower

(Seal)
LUCILE HUBBARD *Barrower

{Seal)

Borrewer

(Seal)
~RBorrower
\) N f) 2 (Sign Original Only)
STATE OF IEENOIS, t v l(L) County ss:
L Sl erC oy Siedn .
n Notary Public/in/ind for said couniy and Atute do he v‘, certify that
QSCAR HUBBARD AND LUCILE HUBBARD, HIS WTrE, AS JOINT TFNANTS

 Petseindy known (o me to be the sume person(s) whose nume(s)
subscribed 1o the foregolng Instrument, appearest before me this day hl[.r'..u. and aeknowledged that - Aee
slyned and detivered the sald Tusteument o AL Sree and voluatary aet, for the uses and purposes thetein set forh,
Glven under my hand and officinl seal, this 24t oy of ‘December ) 1.9@ .
¥ S .

My Commission Explres:

P
My c‘:’mmm\m\\ p-A

@;muu o Pageiofd Form 3014




- UNOEFICIAL COPY




