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LOAN NO. (6250338 MORTGAGE

THIS MORTGAGE {Sceurhy Instrumeni”) is given on - DECEMBER 22, 1997 . The mortgagor
is  ANTHONY HERNANDZZ AND KAREN HERNANDEZ, HUSBAND AND WIFE

whose address is 1410 8, CLARENCE
BERWYN, 1L 60402 ("Borrower").
This Security Instrument is given to JVE FINANCIAL GROUP, INC,

which is organized and existing under the laws'of STHE STATE OF illinois , and whosc
address is 2500 INTERNATIONALE PARKWLY

WOODBRIDGE, 1L, 60517 {("Lender”).
Borrower owes Lender the principat sum of

ONE HUNDRED NINE THOUSAND SIX HUNDRED F{I7> AND 00/100

Dollars (U.5. §  109,650.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrumient ("Note”), which provides for monthly paviwats, with the ful) debt, il nol paid
carlier, due anil payable on  DECEMBER 29, 2027 “nis Securily Instrument secures to
Leader: (a) the repayment af the debt evidenced by the Note, with interdse,and all renewals, extensions and
modilications of the Note; (b) the payment of all other sums, with interest, pdvanced under paragraph 7 1o
protect the security of this Securily Instrument; and (¢) the performance of Forrower's covenants and
agreements  under this Sccurily Instrument and the Note.  For this purpose; Borrower doves hereby
morignge, wrant and convey to the  Lender, the following  desciibed (property loeated in
COOK Caunty, [Hinois:
LOT 6 IN THE SUBDIVISION OF BLOCK 38, IN THE SUBDIVISION OF (EXCEPF

THE SOUTH 300 ACRES THEREOF), IN SECTION 19, TOWNSHIP 39 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

TAXID #: 16-19-218-027-0000
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which has the address of 14108, CLARENCE BERWYN
[Siraot] |City|
llinois 60402 ("Property Address");
121 Code)

TOGETHER WITH all the improvements now ar hereafler erected on the property, and all easements,
appurtenances, and Axtures now or herealter a part of the property. All replacements and additions shall also
be cavered by this Security Instrument,  All of the foregoing is referred 10 in this Security Inserument as the
"Property”.

BORROWER COVENANTS that Borrower is lawtully scized of the estae hereby conveyed and has the
right 1o morngage, grant and convey the Property and that the Property is unencumbered, except lor
encumbrapaes of record. Borrower warrants and will defend generally the title 1o the Propeny against all
claims 20t dzmands, subject ta any encumbrances of record.

THIS SZCURITY INSTRUMENT combines uniform covenams for nalional use and non-unifonm
covenants wi'h fimited variations by jurisdiction 1o constitute @ uniform seeurity instrument covering real
property.

UNIFORM COQYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Panzgal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay
when due the principal of ind interest on the debt evidenced by e Note and any prepayment amd late charges
due under the Note.

2, Funds for Taxes and Zosarance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay 1o Lender on'the 2ay monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds®) for: (a) yearly taxes and assessments which may aitain priorily over this Security
Instrument as a lien on the Property; Wby vearly leasehold payments or ground rents on the Property, il any;
{c) yeurly hazard or property insurance pavatiums; () yearly flood insurance premiums, if any; (¢) yearly
mortgage insuranee premivms, i any: and & any sums payable by Borrowser to Lender, in accordance with
the provisions of paragraph 8, in licu of the paymentol mortgage insurance premiums. These jlems are called
"Escrow ltems”. Lender may, al any time, collec! andihold Funds in an amount not to exceed the maximum
amount a lender for a federaliy related mortgage leananay require for Borrower’s escrow accoumt under the
Tecleral Real Estate Settlement Procedures Act of 197q-as/amended from time 1o time, 12 U.5.C. 82601 et
seq. ("RESPA™), unless another law that applies to the Fupaseats a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount nol to exceed the lragse amount. Lender may estitniale the amount
of Funds dug on the basis of current data and reasonable estinstes of expenditures of future Escrow Hems or
ctherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insuied by federal agency, instrumentality,
or entity (including Lender, if Lender is such an institwtion) or in any Federsl Home Loan Bank.  Lender shall
apply the Funds to pay the Escrow liems. Lender may not charge Borsowerfor holding mu! applying the
Funds, annually analyzing the escrow account, or verilying the Escrow Tems, <intess Lender pays Borrower
interest on the Funds and applicable law permits Lender 1o make such a chirge~ However, Lender may
require Borrower to pay a one-time charge {or an independent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law provides otherwise, Unless an sgreement is made or
applicable law requires interest te be paid, Lender shall not be required to pay BoreeswvesCuny interest or
earnings on the Funds, Borrower and Lender may agree in wrilisig, however, that interest snii B¢ paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds st¢ pledged
as additional security for afl sums secured by this Seeurity Instrument.

It the Funds Held by Lender exceed the amounts permilted to be held by applicable law, Lender shall
account to Borrower lor the excess Funds in accordance with the requirements of applicable law. T the
amount of the Funds held by Lender at any time is not sufficient to pay the Eserow Hems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary 10
make up the deficicncy. Boreower shall make up the deficiency in no more than tweive monthly payments, at
Lender’s sole discretion,

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds field by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
aequisition or sale as a eredit agninst the sums secured by this Security Instrument.

3, Application of Puyments, Unless applicable Taw provides otherwise, atl payments received by Lender
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under paragraphs | and 2 shall be applied: first, 1o any prepayment charges duc under the Note; secomd, 1o
amounts payable under paragraph 2, third, (o interest due; tourth, to principal due; and last, 1o any late
charges due under the Note,

4. Charges; Liens, Borrpwer shail pay ull wxes, assessments, charges, fines and impositions auributabie
to the Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground
rents, if any. Borrower shatl pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shail pay them on time direetly to the person awed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph, 1f Borrower makes these payments
dirzctly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the len in & manner acceplable fo
Leader; (b).contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which inzue Lender’s opinion operate to prevent the enforcement of the lien; or () sccures from the holder of
the fien an sgreetient sitisfactory 1o Lender subordinaing the lien 1o this Security Instrument. 10 Lender
determines thae any part of the Property is subject to a lien which may awain priority over this Security
Instrument, Lendae iy give Borrower a notice identifying the tien. Borrower shall satisfy the lien or 1ake
one or more of the areons set forth above within 10 days of the giving of notice.

5. Hazard or Prorerty Insurunce, Borrower shall keep the improvements now existing or hereafier
erccted on the Property irsuced against loss by fire, hazards included within the term “extended coverage” and
arty other hazards, includingTloods or fleoding, for which Lender requires insurance. This insurance shail be
maintained in the amounts ani br.the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borreaver subject to Lender’s approval which shal aot be unreasonably withhield.
I Borrower fails 1o maintain coverage described above, Lender inay, ot Lender's option, ablain coverage to
protect Lender's rights in the Property-dn aecordance with paragraph 7.

All insurance policies and renewals thall be acceptable to Lender and shall include a slandard mortgage
clause, Lender shall have the right to hald fiespolicies and renewals, [f Lender requires, Borrower siall
promptly give 1o Lender all receipts of paid piemiums and renewal notices. In the event of loss, Borrower
shall give prompt notice o the insuranee carrier wia Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 1o restoration
or repair of the Property damaged, if the restoration or rerair-is economically feasible and Lender's security is
not lessened, 1f the restoration or repair is not economicaliv/ieasible or Lender’s security would be lessened,
the insurance proceeds shall be applicd (o the sums secured by (ais Security Instrument, whether or not then
due, with any excess paid to Borrower, If Borrower abandons st Property, or does not answer within 3¢
days a notice rom Lender that the insuranee carrier has offered 1o sesie o claim, then Lender may collect the
insuranee proceeds, Lender may use the proceeds (o repair ar restore the Property or (o pay sums secured by
this Seeurity Instrument, whether or not then due. The 30-day period wili beein when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application o7 proceeds 1o principal shall not
extend or postpone the due date ol the monthly payments referred to in parsg aphs | and 2 or change the
amount of the paymems. I under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any
insurance policies and proceeds resulting from damage to the Property prior 10 the acosisition shall pass to
Lender to the extent of the sums secured by this Security fnstrument immediately prior ¢ the acquisition,

6, Occupaney, Preservation, Maintenunce and Frotection of the Property; foevower's Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Propenty as Borower’s principal
residence within stxty days after the execution of this Security Instrumemt and shall conlinue 1o ‘occupy the
Property as Berrower's principal residence for at least one year after the dite of oceupancy, uriess Lender
otherwise agrees in writing, which consent shall not be unreasomably withheld, or unless cxienuating
circumstances exist which are beyond Borrowet's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, er commii waste on the Property. Borrower shail be in defauit if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resull in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s sccurity interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling thar, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default il
Borrower, during the loan application process, gave materiatly false or inaccurate information or statements to
Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as 4
principal residence. I this Security Instrument is on a leaschold, Borrower shall ‘comply with all the
provisions of the lease. 10 Borrower acquires fee titke 1o the Property, the leasehold and the fee titfe shall not
merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails o perform the covenamts and
agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender’'s rights in the Property (such as a proceeding in bankruptey, probaie, for condemnation or forfeiture
or to enforce faws or regulations), then Lender may do and pay for whatever is necessary (o protect the value
of the Property and Lender's vights in the Property,  Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrumenl, appearing in coust, paying reasonable attorneys {ees
and entering on the Property to make repairs.  Although Lender may take action under this paragraph 7,
Lender doesnot have 1o do so.

Any areurts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securisy Instruiment. Unless Borrower and Lender agree 1o other terms of payment, these amounts
shill bear intefest from the date of dishbursement at the Note rate and shall be payable, with isterest, upon
notice from Lenasd 10 Borrower requesting paynient.

8. Mortgage tusuvence. W Lender required mortgage insurance as a condition of making the loan secured
by (his Sc.curily Instrwmei Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. [f, for any reason b mortgage msurance coverage required by Lender lapses or ceases to be in effect,
Borruwer shall pay the-niémiums required to obtain coverage substantially equivatent 1o the morgage
insurance previously in eifect ap a cost substantially equivalent 10 the cost to Borrower of the mortpage
insurance previously in effect, Trom an alternate mortgage insurer approved by Lender. 1T substamially
equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender each momh a sum
cqual 1o one-twelfth of the yearly murtgaoe insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect’ Lender will accept, use and retain these payments as a loss reserve
in biew of mortgage insurance. Loss reservd pryrents may no longer be required, at the opiion of Lender, if
mortgage insurance coverage (in the amount 2dntor the period that Lender requires) provided by an insurer
approved by Leader again becomes available and is-obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or o provide o loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement bxtween Borrower aud Lender or applicable law,

9. Inspection. Lender or its agent may make reasorable entrics upon and inspections of the Property,
Lender shail give Borrower notice at the time ol or prior Wo.sn nspection specifying reasonable cause for the
inspection.

10, Condemnation. The proceeds of any award or clay for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Preperty, or {or conveyance in lieu of
condemnation, are hereby assigned and shatl be paid to Lender.

In the event of a total taking vf the Property, the proceeds shall beapniicd to the sums secured by this
Security Instrument, whether or not then duc, with any excess paid to Borrowes, In the event of a partiat
taking of the Property in which the fair market value of the Property immediatei; velore the taking is equal to
or greater than the amount of the sums scoured by this Security Instrwment immetintely before the taking,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security-Instrument shail be
reduced by the amount of the proceeds multiplied by the {ollowiag fraciion: (a) the lotal anount of the sums
secured immedintely before the taking, divided by (b) the fair market value of the Propcn_, imaediately before
the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Piozerty in which
the [air marke( value of the Property immediately before the taking is less than the amount of tw sums seeured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless apuiicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Insirument whether or
not the sums are then <ue.

It the Property is abandoned by Borrower, or if, afier notice by Lender w Borrower that the condemnor
offers 1o make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and appty the proceeds, at its option, cither 1o
restoration or repair of the Property or e the sums sceured by this Security instrumem, whether or not then
due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the
amount of such payments,

I'l. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time {or payment
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or modification of amortization of the sums secured by this Security Instrament granted by Lender 1o any
successor in interest of Borrower shall not operste to release the liability of the original Borrower or
Borrower's successors in interest.  Lender shall not be required to commence proccedings against any
successor in interest or refuse (o exiend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shail not be a waiver of
or preciude the excreise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several, Any Borrower who co-signs this Security Instrument but does not exccute the Note: (3) is vo-signing
this Security Instrument only (o mortgage, grant and convey that Borrower's inlerest in the Property uader the
terms of <oy Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make
any accomniocaiions with regard to the terms of this Security [nstrument or the Note without that Borrower’s
consent,

13. Loan Tiwenes, I the loan sceured by this Security Instrument is subject to a law which sets
maximum loan charges, =ad that law is finaily interpreted so that the interest or other loan ¢harges collected or
1o be collected in conncetion with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount nicsssary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which-creeeded permitied limits will be refunded te Borrower.  Lender may choose
1o make (his refund by reducing “tie prineipal owed under the Note or by making a dircct payment to
Borrower, [ a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge ander the Note,

14, Notices, Any notice 1o Borrowe: provided for in this Security Instrument shall be given by delivering
it or by mailing it by fivst class mail unless spplicable law requires use of another method.  The notice shall be
directed to the Property Address or any otheraidress Borrower designates by notice to Lender, Any notice 10
Lender shall be given by first class mail 10 Lender's address staled herein or any other address Leader
designates by uetice 1o Borrower. Any notice provided Jor in this Security Instrument shall be deemed to have
been given 1o Borrower or Lender witen given as provica)in this paragraph,

15, Governing Low; Severability, This Security insrramem shall be governed by federal 1aw and the Jaw
of the jurisdiction in which the Property is focaed. In thecvent that any provision or clausc of this Security
Instrament or the Note conflicts with applicable law, such cenfiict shail not affeet other provisions of this
Security Instrument or the Note which can be given effect withou! the conflicting provision. To this end the
provisions of this Security Instrument and the Note are deciared w be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security
[nstruient.

7. Transfer of the Property or a Beneficial Interest in Borrower, tfuilor any part of the Property or
any interest in it is sold or transferced (or if a beneftcial interest in Borrowsr is sold or transferred and
Borrower is not a natural person) without Lender's prior writien consent, Lendir ay, at its oplion, require
immediate payment in full of all sums secured by this Security Instrument. Howeves, this option shal! not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security insirument,

If Lender exercises this option, Lender shatl give Berrower notice of acceleration, The natize shall provide
a period of not less than 30 days from the date the notice is detivered or mailed within which Corrower must
pay all sums secured by this Security Instrument. I Borrower fails 1o pay these sums prior e tie expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without furtier notice
or demand on Borrower.

i8. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right
(o have caforcement of this Security Instrument discontinued at any time prior 1o the earlier ot (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale comtained in this Security Instrument; or (b eatry of a judgment enforcing this Security
Instruiment. Those conditions are that Borrower: {(a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
niot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (0 assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Securily Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred.  However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial inferest in the Note (together with this
Securily Instrument} may be sold one or more times without prior notice to Borrower, A sale may result ina
change in the entity (known as the "Loan Servicer”) that colleets monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable faw. The notice will state the name and address of the
new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardeus Substances, Borrower shall not cause or permit the presence, use, disposal, slorage, or
relense of wny) Hazardous Substances on or in the Propenty.  Borrower shall not do, nor allow anyone else (o
do, anything «ifecting the Property that is in violation of any Environmentat Law. The preceding two
sentences shall ne apply to the presence, use, or storage oni the Property of small quantisies of Hazardous
Substances that are goneraliy recognized to be appropriate 10 normal residential uses and (o maintenance of the
Property.

Borrower shall prompy give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental o1 regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Ly of which Borrower has actual knowledge,  f Borrower learns, or is notified
by any governmental or regulatedy authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take ali necessary remedial actions in
accordance with Environmental Law,

As usel in this paragraph 20, “Hazardops Substances” are those substances defined as 1oxic or hazardous
substances by Environmental Law and the folieding substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides,, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used wn_this paragraph 20, "Environmental Law" means lederal
faws and faws of the jurisdiction where the Property is luented that relate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender turbir covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Szerower prier to acceleration following
Borrower’s breach of apy covenant or agreement in this Secarny lastrument (bui not prior fo
aceeleration under paragraph 17 unless applicable law provides otwerwise). The notice shall speeify: (W)
the default; (b} the action required to cure the defauit; () a date, not les: ban 30 days rom the date the
notice is given to Borrower, by which the default must be cured; and {(@)«ha failure 1o cure the default
on or before the date specified in the notice may result in accelerntion of the sums secured by this
Secorlty Instrument, Toreclosure by judicial proceeding snd safe of the Proverty. The notice shall
Turther inform Borrower of the right to reinstate afler acceleration and the right to assert in the
foreclosure proceeding the nowexistence of a default or any other defense of Borroweroagzeieration and
foreviosure, If the default is not cured on or before the dute specifivd in the notice, Lendse ot its option
may require immedinte payment in full of all sums secured by this Security Instrument withes further
demund an¢dd may foreclose this Sccurity Instrument by judicinl proceeding. Lender shall beentitled to
colleet all expenses incurred in pursuing the remedies provided in thiy paragraph 23, inchiding, but not
limited to, reasonable aftorneys’ lees and costs of thle evidence,

22. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shail velease this
Security Instrument without charge (o Borrower, Barrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives afl right of homestead exemption in the Property.
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Riders ta this Security Instrument. If onc or more riders arc executed by Borrower and recorded
together with this Security Instrwment, the covenants and agreements of each such rider shall be incorporaled
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s} were a part of this Security Instrument. (Check applicable box(es)]

[X] Adjuranle Rate Rider (] Condominium Rider [] -4 Family Rider

[_] Graduwiied Payment Rider [ ] Planned Unit Development Rider L] Biweekly Payment Rider
(] Balloow Riter (] Rate lmprovement Rider { ] Second Home Rider
[] Other(s) |speriy]

BY SIGNING BEL/Z W, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any riderfsiexecuted by Borrower and recorded with it.

¢

WIIHLPBEG N /

C

/ i "1 | 4'!;{7‘”( F //
/// .3(0 (/(, / !/‘//:' .'t y o ”‘r »-‘" F o }// (Seal)
ik ’ AN]IIONY HERNANDE? / Buriown
i

D ’ﬁ‘, L4 /’/‘/n W2y //; (SC“])
KRAREN HERNANDEZ - Boweawor

(Seal)

-Dorower

(Seal)

-Borraysi

[Space Bolow This Line For Acknowledgnmt]

‘,". .
AR

STATE OF ILLINOIS, County ss:

1, e / (A D it g g feih> , a Notary Public in and for zaith zounty amd state,
do certify that - ANTHONY HERNANDEZ AND KAREN HERNANDEZ, HUSBAN ATy WIFE
personally known to me to be the same person(s) whose name(s)  ARE  subscribed 10 (he' foregoing
instrument, appeared befose me this day in person, and acknowledged that THEY  signed and dickivered
the said instrument as "/ *7¢.2«2  frec and voluntary act, for Ihe uses and purposes therein set forih,

Given under my hand and official seal, 1his 22ND day of  DECEMBER, 1997

My Commission. cxpwc&.....\ ., |
. OFFICIAL'SEAL ] (it e A ,,/} e ‘OJ”’;’C
! ELIZABETH A. CHEFFER '
i NOTAHY PUBLIC, STATE OF LLINGIS
‘ H ' LE‘HUFSSION EXRIRES B.12. ?001

« Hotiry Public

Brokers Titls Insurance Co

ILLINQIS - Single Family - Fannle Maa/Fraddie Mac Uniform Instroment 2215 YUI'k Road, SU.ItG 418
Form 3014 9/90 ()ak BI'OOk, IL 60521

Lasor Forms fne. {800) 4463555
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WHEN RECORDED MAIL TO
JVS FINANCIAL GROUP, INC,
2500 Internationale Parkway
Woodridge, L 60517

LOAN NG, 10300358

|Space Above This Line For Rucerding Data)

ADJUSTABLE RATE RIDER

(LIBOR.J Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE PATE RIDER is made this 22ND day of DECEMBER, 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security fasrzament”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Naw {the "Nale") 1o
JVS FINANCIAL GROUP, INC.

(the "Lender™) of the same date and covering4ite property deseribed in the Security lustrument and located at
1410 S. CLARENCE
BERWYN, IL 60402
1Propery andrass)
THE NOTE CONTAINS PROVISIONS ALLOV/IMG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THZ MNOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and dgreements made in the Seceurity
Instrument, Borrower and Lender further covenant and agree as {otlows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides lor ar initial interest rate of 10,290 %, The Note provides for changes in the
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dates

The interest rate | will pay may change on the first day of DECEMBER 29, 1999 , and on that
day every 6th  wonth thereafter. Each dite on which my imerest rate could change is called a'Change
Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated depesits in the London market
("LIBOR™), as published in The Wall Street Journal. The imost recent Index figure available as of the {irst
business day of the month immediately preceding the month in which the Change Date oceurs is called the
"Current Index”.

1f the Index is no fonger available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

ADJUSTABELE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL}
Form 3138 6/94 /4

Lasar Forms Inc. (800} 446-3555 ",////
LIFT #FNMA3138 1796 Page 1 0f 2 Initialg: ' Ve
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(C) Calewdation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
SIN AND SEVEN TENTHS
percentage poini(s) ( 6.700 %) to the Current Index, The Note Holder will then round the cesult of this
addition to the nearest one-cighth of one percentage poim (0.125%). Subject o the limits stated in Section
4(Dy below, this rounded amount will be my new interest rate until the next Change Daie.

The Note Holder will then determine the amount of the montily payment that would be sufficient 10 repay
the unpaid principal that T am expected to owe at the Change Date in full on the Mawrily Date a1 my new
interest rale in substantially equal payments. The resull of 1his calculation will be the new amount of my
monthly paymer.

{D) Limits on Interest Rate Changes

The ierest rate | am reguired to pay at the first Change Date will not be greater than 13.290 % or
less than 10.290  %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than  ONE,
percentage point; ( 1,000 %) from the rate of interest | have been paying for the preceding 6
months. My interedt wite will never be greater than 16,290 %, Nor less than 10,290 %.

(E) Effective Dute'of Changes

My new imterest rale will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning op-the first monthly payment date after the Change Date until the amaotm of my
monthly payment changes again.

{F) Notice of Changes

The Note Haolder will deliver orimaibto me a notice of any changes in my interest rate and the amount of
my monthly payment before the elfectivotate of any change. The notice will jnclude information requiced by
faw 10 he given me and also the title and<ricphone number of a person who will answer any question 1 nay
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security fnstrwiment isamended o read as {oliows:

Transfer of the Property or n Beneficind Interest iz Borrower. 17 al} or any pan of the Property or any
iterest in it is sold or transferred (or il a beneficial imersstin Borrower is sold or transferred amnd Bosrower is
not & aataral person) without Lender's prior written coisent. Lender may, at its oplion, require immediate
payment in full of all sums secured by this Security Instrunient. . However, this option shall not be exercised
by Lender il exercise is prohibited by federal faw as of the daw/of this Security Instrument. Lender also shall
not exercise (his option i (a) Borrower causes 10 be submitted (o Lender information required by Lender to
cvaluate the intended transferee as i 8 new loan were being made to fie ttnsferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assempiion and that the risk of a breach of
any covenant or agreement in this Seeurity Instrument is acceptable to Lender

To the extent permitted by applicable law, Lender may charge o reasonabie e as a condition to Lender’s
consertt to the loan assimption. Lender may also require the transferce to sigin i assumption agreement that
is acceptable to Lender and that obligwes the transferee 1o keep all the promises ¢nd agreements made in the
Note and in this Security Instrument. Borrower will contintie to be obligated under the Mo and this Security
Instrument unfess Lender releases Borrower in writing,

If Lender exercises the option (o require invnediate payment in full, Lender shail give Rorawer notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the noticetedetivered or
mailed within which Borrower must pay alf sums secured by this Security tnstrument, I Borrovier 215 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by Vats Security
Instrument withour further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveniants contained in this
Adjustable, Rate Rj'.f?tr_.
g PR oy e 9
[(X{t ,&‘IIV’F SN “-/" (Seab) A0 // g/mﬂ,%.y_/g (Seal)

ANTHONY HERNANDEZ | gorower KAREN HERNANDEZ “Bortown

{Scal) {Seal)

Bortowet -Boriower

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX [AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94

Lasar Fotma ing, {800} 4.16-3555
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